ASSEMBLY, No. 108

(P. L. 1923, p. 114)

STATE OF NEW JERSEY

INTRODUCED FEBRUARY 3, 1930
By Mr. KAUTZ
Referred to Committee on Banking and Iusurance

AN Act to amend an act entitled “An act to amend an act entitled .\ supplement to an
act entitled “An act to provide for ihr reguliation and incorporition of insurance
companics and to r(‘;,’l“:ll(‘ the transaction of insurance business in this State” ap
sroved April third, one thousand nine hundred and two,” which supplemental aet was
ipproved  April fifteenth, one thousand nine himdred and seven,” which amenda

ory act was approved March twelfth, one thonsund nine Tumdred and twenty three,

1 Be 1r gNactren by the Scuate and General Adssembly of the State of New Jersey:

1 1. Section one of the act to which this is an amendment is hereby amended to

2 read as follows:

3 1. Section cleven of the act to which this is an amendment is hereby amended

-

4 to read ‘ns follows:
11. A person liable for the support of a child may take a policy of insuranee
6 thoreon, the amount payable under which may be made to inerease with advancing
7 agt and which, as to the ages specified in the following table, shall not exceed the

8 sui1s specified, the ages wherein specificd being the age at the time of death

9 [Under the age of one year, twenty dollars,

10 Between the ages of one and two yeurs, fifty dellars,

11 Petween the ages of two and three vears, seventy five dollars
12 Between the ages of three and four vears, one hundred dollars,

13 Between the ages of four and five years, one hundred and thirty dollars,




<

14 Between the ages of bve and six years, one hundred and sixty dollars,

15 Between the ages of six and seven years, two hundred dollars.

16 Between the ages of seven and cight years, two hundred and fifty dollars.

17 Jetween the ages of cight and nine years, three hundred and twenty dollars.
18 Between the ages of nine and ten years, four hundred dollars.

19 Between the ages of ten and eleven years, five hundred dollars,

20 detween the ages ot eleven and twelve vears, six handred dollars,

21 Between the ages of twelve and thirteen years, seven hundred dollars,

22 Between the ages of thirteen and tourteen years, eight hundred dollars.

23 Between the ages of fourteen years and fourteen years and six months, nine

24 hundred dollars.]

23 Under the age of one v ar, one hﬂu‘drwl anI:Irs_.

20 Between the ages of one and two vears, two lundred (lullars:

27 !lclwccn the ages of two and three years, three hundred :Ianrs_.
2R _Ikly_cvn the ages of lllr('(- :mcl four years, four hundred (I()".’ll‘s.'
20 Between the ages of four and five years, five hundred (lnllnrs._

30 _He!wocn the ages of five and six years, six hn.ndrcd (Iullnrs._

31 Belwccu the ages of six and seven yvears, seven hindred «Iullars._

32 Belwecn the ages of seven and eight vears, cight hundred (Inllnrs._.

33 Belwecn the ages of cight and nine yvears, nine hundred (lullurs.'

34 !ielwecn the ages of nine and ten years, one thousand (lnll:lrs..

35 Hc:\\_'ccn the ages of ten and eleven years, eleven hundred .lnll.n_rs.‘

R 'llct\\iccn the ages of eleven and twelve years, twelve hundred (Inll:lr_._ﬂ._

37 Between the ages of twelve and thirteen vears, thirteen hundred (lnll.'u_'_s.

38 Between the ages of thirteen and fourteen years, fourteen hundred dollars.
R Between the ages of fourteen years and fourteen vears and six months, fifteen

40 lumdred dollars,

41 In respeet of insurance heretofore or hereafter issued upon the life of any
42 person not of the full age of twenty-one vears, but of the age, as determined by the
43 nearest birthday, of not less than fifteen vears, for the henefit of such minor or for

44 the benefit of the father, mother, hushand, wife, child, brother or sister of such
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43 minor, the assured shall not, by reason only of such minority, be deemed incompetent
4o to contract for such insurance, or for the surrender of such insurance, or to give
47 a valid discharge for any benefit accruing, or for money pavable under the contract.

1 2. This act shall take effect immediately.

STATEMENT
The purpose of the amendment is to raise the limits of insurance which parents
or guardians may take upon dependent minors to such reasonable amounts as may more
fairly represent the expenses connected with the last sickness and hurial of any such
minor.  Experience is showing that the present limits are quite inadequate to cover
these costs.

This amendment has the approval of the Department of Banking and Insurance.




