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(Parkingc Authorities)

uced Arril 2¢, 1948 by Mr. Mehorter.
1 had stztement:

The purpose cof thie bill

i ic
geclarztion of the necescity of the le;

ated ir its title, and the
gislation in section two.

Trne greatly increased use of moter vehiclers has caused

gerious traffic cerngestion on the streets of centers of
p@phlgb-On, whick, in a2 large pari, is atiributed to the varking
of moior vehicles on the street. Tne resultin; slowing down of
traffic movement 1s causing serious econormic losses in many
respects. Irreparable loss in valuations of property which
cannct be readily reached by motor vehicles, free circulation

of trafiic for the f*g iting of firec, disposition of police
forces, are conditions wiich result f”om the lack of sufficient
of f-stireet parking facilities. The situation is yearly becoming
poch mere acute.

The b1i11 is designed to set vp a governmental agency which
can cope with this problem. Under the proposed act, counties
and runicipalities mar appcint parking avtherities which are
given all the necessary powers to obtain land and provide for
econstructions to create off-streel parking facilities. The
bill alsc provides fer county and munieipal aid fer such

programs.

Uther progressive Stater have enacted or are planning
similar lezislation. Witk the greatly increased traffie
sxpected in the postewar era, the nececsity of enabling
legislatior to authorize a broad and State-wide approach to
the preblem is pressing.

. was amended on May 10, 1948 by the Assembly:

» Fr. Mehorter effered the following anendment toc Assembly
Bill No. L78:

Amendment propesed to Assembly Bill Ne. 4768:

. Amend section 6, subsection (c), change the pericd at the
and of line 20, paze 7, to0 a semicolen and add the following:
vided, however, that no authority except by lease or
goncession to a private person, firm or cerporation, shall
within or on any such parking facilities or portiens thereof
'8ell, dispense cr otherwise handle any product used in or for
servicing of motor vehicles.®



. Mehorter mecved the adoption of the Asseribly
ents tc Assemtly 2111 He. L7E.

3!

154E ieserdly Minutes, page 793

ned the following without success: N.J. Municipelities, 1948, 198..

37 = 834 -- Introduced January 12, 1953 br Mr. Clapr.
Kot amended during passage.
Technical amendments to Title LC.

153 =~ AGOl -- Introduced Karch 16, 165
Not amended during passa
Ko statement.

3 by Yr. Selzburg.
re.

Chapter 138 - S74 -- Introduced March 22, 1954 by Senator Hand.
kmendrients to original bill made in Senate

were purely technical (removal of brackets).
Bill had stztement:

The purpose of this amendment to the Parking Authority
Statute enacted in 1948, L. 1946, c¢. 198 as amended L. 1953,
¢, 153, is to enatle municipalities and counties to contract
with parkinz autherities so that revenues of the parking
meters may be pledrec as collaterzl for Parking Authority
bond issues. The enactment of this arendmert in no way
deprives the political subdivision of any of their home rule
attributes without their consent.

, Chapter 22 - SILT -- roduced Mareh 17, 1958 by Senators Fox and Stout.

4.
L
‘ov amended during passage.
nis bill had stalement.

*-]71
=

This bill amends the Parking Autherity Law (F.L. 1948, c. 168)
for the purrose of revisirg certain provicione of said law s¢ as tc
assist financing and cther operations of parking authorities in
carryine out statutcry and public rurposes by clarifying the
powers of such authorities and establishing the extent to which
parking authorities may receive financial c¢r other assistance from
municipalities whether by contract er otherwise.

Under existing legislation and due to unfavorabtle bond marketing
conditions, parking authorities have beer unable to finance
necessary parking projects without paying high rates of interest.

The amendment would empower parking authorities to undertake and to
finance parkinc precjects as heretofore and tc issue bonds of a
parkine autherity payatle from the revenues cof a parking authority
generally or from particular revenues or secured by pledge of moneys



" ANTRODUCED ) mwn az, 10
S By Me HAND
" Refofnid to (‘omhliﬁeo on Judiciary

Ax Acr to ameud and supplement the * Pasking Authority Law,** approved July

2, 4948 (2. L. 148, ¢ 198).

1 B rr ¥xacTED b, the Senale and General Ansembly of the Stute of Neow
P .Iemey L ‘ '

1 1. Section 2 of the net of which this aet in amendntory in athbivtied to read
2 wn fullm\'n

3 2. Doclaration of nveensity of legislation. 11 ix herchy dotermined "mn‘l
4 declared: J |

5 ("«\)‘ 'l‘im the greatly inercasced ase by (he publie of motor vwirclos of all

@ kinds hum cnuned serioun teaflic congestion on the atvoats of nrban sontom of

population in the municipmlitios of this Rinte,

(‘li)) '!‘Iml/v ﬂti; parking of an cxcesxice wumber of niotor vohislex ou' the

x

9 strvots hias contributed to this congestion fo such an extent as-to {nterdre
0 wrihml;‘ with the prinnry use of sich strects for the movomverit o “Aealic,
1 (¢) That mc“,lm rking proveuix the free clreafation of trafiie tii; Whreagh
12 and from municipnlition, impedes rapid aud effective fighting of fvew:and the
13 disposition of poliee forees and endnngers the henith, safuty and wolfafe of
14 the general public,

15 (4) That such packing threntens ircepurnble Toss in viluations of prop

—
-

i erty in the feity] manicipolities which ean o fonger be rendily reachell by

164

-

vehienlar traffie.

EXeLANATION—Matter e.du-l in bold-faced br.du-h Lihwad i n.. Aeve S0l wer-enuwed
b totended 10 be amit
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3 WM@ of a eounty, uhnll moimie dl the cqmty emgt that porhon
33 which lise within, the torritorial. limite gf & munioipality for whioh a parking
4 anthority, hes, besy. orested; wi ipality which bas not
ﬁgm@dl par .u}hggl,y of n county shall not_include_ such li;mnicipality

26 within its aves of opsration, uulcss it has first sccured the approval of such ac-

27 tion lgx uid mnnmpdlt) (such approval to bo cvidenoed by an ordinance
48 adopted by the governing body of the municipality).

29 (t) 'Th?torm “Fodeval agency ** shall mean and include the United States
30 of Amerioa, the Presidant of the United Statea of America and any depart-
31 ment or corporation agenoy or instrumentality heretofore or hereafler ore-
32 ated, designated or establishied by the United States of America,

33 (g) **Public body’’ shall mean the State, or any county, city, town, town-
34 ship, borough, village, school distriet, authority or any other political sulsii-
35 vision of the State.

3  (b) “Bonds’’ shall can any bonds, notes, interim oertificates, doboen-
37 tures, qr’qg;’ofg obligations issucd by un nuthority pursuant (o this chaptes,

38 (i) The term *‘construction’* shall mean aud include asquisition und con-
39 struction and the term *‘to construct’’ shall suean aud include to aoquire and
40 to construct all in such manner an mny he decned desirable.

41 (§) The term **improvement*’ shull moan aud include extonsion, eularge-
42 ment and improvement and the term **to improve'* shall moan and include, to

43 extend, to enlarge and to imprové all in such mannor as may be deomed de-

44 sirable,
40 (k) The torm **personn’’ shall mean and includo natural persous.
46 (1) The term **project’’ shall mean [any structure or structures, fuoility

47 or undertaking which the authority is anthorized to aequirve, conatruet, im-
48 prove, maintain or operate under the provirions of this act] auy arca or place
49 opcrated or to be operated by the authorily for the parking or sloring of
50 molor and other vehicles and shall, without limiting the forcgoing, include all
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1,

firg ,
.’56 or bclnw ﬂle ﬂurfnoo of the om't'h, mt:]udmg metors, oqnipmenf eut.-,.m.‘.\ -

57 exltu l’encmg ind nﬂ other aceessorios above, af or “belorw the surface of the
58 carth ﬁéconury or dosirable for ﬂi(l ﬂiifct,\' and mnvoni'(-nce of the parking of
59 vehicles. |

IA ‘ 3 S(‘cllml 4 of the act of which ﬂlm net is unmndntm-\' in mn«-ndod io remd
2 uw follown: |

3 4. Any mwm'u'lm; hody may, hy vesolution in the cane of connlion or or-
4 (“l;llllﬂ(‘ in the cane of |n||'||“icipnlil,|'.m, erenfe n lnull\'@bl'])hﬂlto and |16Ii|h- and
A a politieal whdivixion af the Stafe to Lo Jenowen aw e “l’nl‘l&ﬁm‘ Anthority
6..... VIO W inmerting the e of the munieipality or eonnty
7 crenting such nmthority. [The e ('nlnu: rumlnhmn in 1I|u enne of connties nul
[ Ilw vrmhnx on]manm' in the case of muanmhiu-n mny |nm ide thid no venl
9 |'|ru|3ﬂH& shall T nequired Wy the povrer of eminent domain withon! 1he con.
10 xent of the governing hodv.]  Rueh anthaeid ¥ shall conwffinte nn ageney
] kiimftrnnlmllulity of the nmnibipn‘lii_\' or conndy erenting i, Therenpon the
12 gaverning body shall appoint 5 persons as conmissioners of the anthority,
13 M commissioners who are firsd nppoinfed chull he dexignated to werve for

14 torms of 1, 2, 3, 4 and 5 years, respectivoly, from the dufe of their nppoint-

—
>

ment, bt fheveafter conmissioners shpll he appoinfed nx aforvesaid for n

16

fovin of 5 yenrs, exeept that all vneancies shall ho filled for the nexprived
17 torm.

iR A municipality whieh lne erontod 1 parking muthorily may with itx con
19 sent, evideneed by ordinance, e fnelnided within the uren of oporation of a
2 county authority. To snch care the mv\-}-l'lnim: hady of (he connty shinll patify

A the inelusion of xueh municipality hefore vieh aren Yinll be inelnded within

2 the area of operation of such comnty authority.
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27 ﬂﬁmﬁ;Wm copy ofi the: erdinenco: uuﬁng mgmg«_
2 IM M’ﬂoft m o8 40 resslivtion lmntin' dk\ tmnidmu =
-nm, ﬂmm-mbu fded with: sho olork of tho conuly. alsd be::
Rt Wﬂﬁmd osrtifientes: of incorpormton. in llhonmnmdhnhk
RY of the ommtv nhall et*rhf\’ the resolutions ereating an anthority and appeiats .
By ] ing*tho m\miuinlbﬂ thorved and rocoml such resatutions in the reverds of
mn Myﬁh&omnﬂm 1 for said vonnty, I cnely coee- the clevk of thie
3¢ mm,wﬂﬁohﬁu duplivate cortificd oppien of sail dneumunta m he- find.
a5 foﬂthiﬂl with l,ho Secretary of State,
1 £ X Baﬁnn*d of ‘the wet of whinh. ﬂ\lu avt is amwudntory is nmemlod 1o
!Mu Mlm: ot
6. Porers ‘of dwthority. The FANT nuthoriey sintl constitnte & jwhilie
& body' corporete and politic s a polineal: aubdivinion af the Skate wilth the
5 Ve Perritonisl Sowwduior an M bradaries of the wmicipahty o7 ooy
6 cmuinf&'umm;vohmiﬂn publén and owentinl governmensa! : funo-
T ‘tiona;aim!haﬁﬂg alt the Powers neossarey’ or oomvenient (o carry aut and
8 offostuntd the paiponseh wnd provisiens of thix shapter, ineluding vhe follew-
¥ ing powers: in avidkition to othurs herein granted : ‘
M (W) Pb nde and e suod; to have A sonl nivd 1o niver the same at pleasare
IT to Hnew perpistum] sncomaion; fo make sl exeonte conterote and other fnotre-
11 menta hovemmry - or convehient te thit axerwime of the powers of the nutheriy
B4 aned to: winite and: from time  thne amend and: mmﬁ by -lnws, ruics wnd:weg-
14 nitiona) -nmtimmim: with this chaptar, to earry into offeet the powess
14 nnil pirposes of the puthovity.
18 (W) "Ps cominet reseavch respectiug off.strect parking and the incemity
1T of the: tuMilincnt of - the wunnds in reiation thersin: o conttruct; im:
1R prove; imnintnin, opsernte, own, lomee either in nea eapwelty of lexsor or-fessece of
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19dand and Saoilities, to: beigevoted 10.the, PArking. AL.2W)
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41 the opinion of the authority such leasing is desirable imll,mug in. order
23:¢o’ isist in defraying the expennes: of.theauthorify ;any such.lease bowever
23 to be granted on:a. fair competitive basis; provided, howaver,that.no. author.
94 ity emeept by lonse or conoession:fo.a i;ﬁvato person, frm.0r corporation
25-aball within oron aany -nob parking facilities or portiona thereof uli. diapense
26 or-otherwise handle any produot used-in or for the servising of motor vehi-
27 ales..

28 (d) Every authority is hereby granted and shall have and may exercise

20 all powers necessary or convenient lpr the carrying out.of the aforesaid pur-
30 poses including but without limiting the generality of the foregoing tho fol-
31 Jowing rvights or powers.

33 (o) To acquire, purchase, hold, loase as lessco. and use any franchine,
33 property, real, personal or mixed, tangible or intangible, or. any nterest
34. therein necessary or desirahle for:oargying out the purpuo of. the authority
45 .and to soll, leanc as lassor, tuﬁlfo,r and dispose of any propaerty or iutorest
36: therein at any time. roquired by it} to noquire, bjpurohue, loase ot othorwise
37.and to construct, improve, maintain,-repair aud .operate projects,

M. () To fix, alter, chargn and collect rents, rates and other charges in ihe
39 area served by its facilities, at reasonable rates to be determined exclusively
40 by it for the use of the facilities and projects of the awthority and for all
41 rervices sold, furnished or supplied directly or indirsctly by the authority
43 through said facilities and projects and which shall, together with much
43 greats, contributions or income from othor sources, be sufficient to provide
44 for the payment of the expenees of the authority, repair, muiliwhanee and
48.operation of its facilities and projeots, the payment of tho principal of and
48 interent [on ila] on, and any premiums upon the redemplion of, its blonda and
47 other obligations, and 1o fuldll the terms.and provisions of any agrecments
48 made with the purchasers or holders of any such bonds and other abligations.
49 (g) To invest any funds beld in reserve or sinking funds, or any funds




b gl b i i

b o "’*ammm of the foregoing to bortow money! sad- acsopt
55 gnm Mﬂndl’h dnur nto contracts, loases or other transactions with
56 the ﬂhh o! Nﬁr Jomv, any Federal agency, muniolpality, county or oﬂnr
51 publie body. _
B8 (1) To pledpe, hypoﬂnonh or otherwise encumber all or any of the ob-
59 ngmmior—m authority.
60 () To enter into contracta with the State of New Jerney or any munini-
61 pality, county or anthority for the use of any project of the authority.
62 '(‘i’)r'l'b do‘ull acts and (hings neoessnry or convenient for the promo.
83 tion o! 1t% business and tho general welfare of the authority to carry out
64 tho powers granted to it by this nct or any other acts.
1 3. Bection 7 of Uie et of which this net is amendatory in amendod to road
2 na Yollows: |
3 7. Right of eminent domain. An anthority shall have right 4o Aoguire
4 hy the exercire of the power of eminent dqmnin any reml property whicl i
5 may deem wocensary Tor its pnrposes nnder thia el:mw;sr after the adoption
6 hy it of a resclution declaring that (he nequisition of the real proporiy de.
T reribed therein is necessary for sueh purposes, [unless in the ronolution or
8 ordinance creating the nuthority it is provided that no real property shall e
9 gequired in said mamer without the consent of the governing body, in which
10 vane maid power shiall not he exercised without said consent.] Propoerty al-
11 ready devoted’to a pubiic use may be aequired in like mauncr provided that
12 w0 real property helonging to a public hdy or ary corporation itself possess.

13 ing the power of eminent domain may he acquired without ite eonsent,
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hiiiiorﬁw fvwue
4 bonds from tlilinmn-a i ide dunmtmg. for.any.iof its corparake HULposes,
1 6-An suthority shall aléo Bave powen toiieauc refunding liands-for- e purpose
i of puping or mhmnmbond- premwly,uuled by AL Au.unﬂmt«v m} issne
« % wuch types of bonds.as it may dmmm meluduu; (mamt iumt"“— the gen-
8 erality of the foregoing) honds on which {he prineipal and tamst ago pay-
0 able; (n) oxclusively froni the. income aud vevannos: of the praking projeet fi.
10 naneed with the proeeeds of sueh honds: () wolusively Lrom the income and
11 vevonuss of cortnin desiguated parking greajacts whether or not they uve i
12 nanved in whele or in purt with the prosceds of sucl hondss or (¢) from its
_§H wevenues genarndly.  Any sueh hunds uiay e additionally seepred by n pledae
34 of any grant or centrihntious. frow the Fedmal Qov N'muum, Stale or comiy,

15

) or mmncqmlli\ or.a pladge of any income of: mvenues of the authority, or »
16 mortne of any parking projeut, projects or slher property of the nnthevity,

1

Thin act shall be complete anthority for the issnance of bonds by an anthor.
.Ivﬁ-ilq/. and. the provisions of any ather 'ue sxhall wot apply 1o the ixmuance of wieh
19 bowdse. Whenaper and for ao long as any aulliorily hax iasucd :mﬂ has oul-
Q) anding bonde purawont 10 bhie act. i «hall b the mmulalmr,/.vlul y ol the
21 amthority to fix, charge and vollect r«,m!«; yodea and othay chasges in accord-
28 awee with paeograph (f) of acokion 6.

1 7. Beetion 9 of the not-of ;vhiall tl\i; act is.amendatory is amended to el

2 ua follows:

3 9. Homin: Linhility. Neithwr the somminsioners of an authority wr any
"4 porron exeeuting the bouds shall be liahle personally ou the honds by reson

b of the issuance thoveof, Th« honds il other c.nbligntimm of uu?nliln&rii v (and

t nueh honds nnd ohli&tﬁmm shall o state ontheir face) shnll not e v debt of

7 the'State or nuy politien] subdivision theveof creepl the anthority, s aeither

R the State nor any politieal wululivikion ﬂwr(-oll' cxvept the anthoyily stiall to

) finhle thereon, nor in any event il sueh luuds or abligations be puynhle out




14 bo gnblic innnm;nnhluiu,,p@, togounr wuﬂwnmmtsthonop M\m
15 Uprefio; Shell b oxompt from taxes, . .. . vl s
1 .8 Sootion 10 of lhe act of which this act is nmendatory,is, ;amondad go
2 W follown: , A e ,
3.0 10, Bonds;. vamgns Bgnda of an, authoritly shall be authorised by ita
4. ‘?"’!EQW ;pd may be,issued in one or more sorics and shall bear such dato
8 o7 datos, mature.at such, tima or times, hoar: intorost, at sus vate or rates,

t.exceeding 8% per agnum, be in such deuomination or denowinations, be
Tin nnch (grm. pither, goupaon or registered, garry such conversion or rugistra-
8 tion privileges, have such rank or priority, he exocuted in such mannar, be
9 plyabqugg nnqh medium of payment at such place or placos, and be subject
10 19 -uohtmm rq_l’,;pdemm:ion (with or without promium) as such resalyjion,
1 ill& ‘5“ ]‘gemre or mortgage may provide, The.honds of a parking au-
12 thm'ggyl %v‘;bq 29ld by the parking anthority at publie or. private sale fat
13 gnc&g pdﬁgg&pﬂm‘ as the parking nuthority shall dourmhul_g spon cooled
14 promoalgw any ﬁm«ﬂg reaponsible bidder induding technicol saperta or
15 M nkrrd 10 in scction 5 of thin act, cither bidding alons or in conjuno-
16 tion mu dkrn; provided, howevor, that the interest 00st to maturity of the
17 woney received for any issus of bonda (compuied acoording (o standard tables
18 of bond values) shail not excoed (% per annam.
1 9. Section 11 of the act of which this el is amendatory is amendod to
2 read as follows:
3 11. Bonds: Validity. In case any of the commissioners or ofiesrs of the
4 authority whose signatures appear ou any honds or- coupons shall conse to
e such commissioners ot officars before the delivery of sush bonds, such
6 signatures. shall, nevertheless, be valid and sufficient for all purposes, the
7 same as if such commissioners or ofioerw had remained in offies until such




]
-8 0fNvery. [ARY Provision ot Ay 1aw b fhe cvritrary liotwithitindthg, ny
“9- NN ovnett PHTIANY 16 this Act shaTthe freety AeROUNBIRY A "Bohds ir.
10" suedl wiltey 'the provieions of (M el ‘Wi Nervby winde 963 edlared fo be
11 wogotiotle instiwments wider the wegotiable instrumenta ldio 31 tNig’ Stute,
12 (Subbithe 1-0f Title 7 of the Revived Blatwles;) ~  ° i il
1 10. Section 18 of the act of which this net s nhendatory is amended to

2 Tonll ' follows: f I
3 18. Powers of authority pertaining to other governmbhital agenties, In
- # addition to the powers conferred upon any anthority by other provisions of
5 thin ehapter, an nuthority ix empowsred to horrow money or accept contri-
4 butions; grantw or other financinl assistance from the Federal Government,
7 to take ower or lanse, or manage, any parking project or wndertaking cou-
R atrteted or awned by any munlﬁ or municipality and to theso ‘ends, to com.
9 ply with such ennditiona and enter into such morigages, trast indentures,
10 léaner, or agreements, as may ho necosmary, conveilont or doairable, Tt in
11 the purpoae and Intent of this chapier tv authorize overy anthority 10 do
18 any and all things necessary or desivable {0 roenre the finaneial ald or eo-
¥4 opevation of ihe Fedéral Government, the Rtate Govetiiment, of any éounly
1¢-or municipality In the undertaking, conntenetion, maintenanee, or operation
16 of any parking project hy aneh anthority. The rents, rﬁM and fcré to be
18 oharged in tha apevation af a parking nulhority chall be repulaied and detes.
1T mined nolely by the onthority,
1 10 Reation 20 of the net of which thix net fs amendatory i amended 1o
2 road as follown: '
'] 90, Reatrietion on alierntion of powers. The provisions of this act xhall
4 comatitute a part of any and all contracts entored inta by ai authority cre-
& ated hoveundar for the bencfit and security of the creditors of auch anthor-
‘8 iy, and the State of New Jorsey doos herehy pledge to and agree with any
‘§- porson, firm or corporation or Federa) ageney subsoribing to or nequiring
4 the honds [to be] iesued hy the authority for the constrnetion, extension

9 fmprovesent or enlnrgement of any projeci or facilities or part thereof timt
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20. e Snseaf Nowlapeny. will ot Jisait o, alter.she. zights. Apreky; yeated iy
.11, thocpahonin:aididi:dhe doldons of puch howde vnidl sk boals i any Hine
‘,ud-aw»m thereum and .ang greminms:xpon the re-
el wnd. dischanged.. The.State. ofiNew Jorsey
1 dhorevent that any Fedeval: agency {ead any other

13 Foderal agency that to and agree with the United Statea] shall foonatruct
16-or] voontlbaite or- agnes L0 tentribuie any funds for the construction, ex-
17 tension,: huprovement. or enlargement of any project or any portion thereet,
18 the Htate-of -New Jorwey will not aléwr or-limit the rights and powers of the
19 authority 4u-wiiy manner whith would ho iuconsistent with. the continued
20 maintenance andl operation of tho projeet or the improvement thercef or
21 which: would -be- inconsistont with the due performmnce of any agreemente
22 hetweon the authorite and auy wuch Fodernl agency and the autherity shall
29 continte to have.and may oxercise all powern horein grnntod so long as the
% anme shall the nesessary or desirable for the carrving out of the pnrposes
25 of this act-and the purposes of the United States in the construction or
M- improvemont or: enlargement of the projool or -uéln imrﬂon thoreof.

13, Seotion U3 of the act of which this not is amendatory ix amended 4o

2 read na: follows:

2. 23 Ald-by public hodies. For the purpase of uiding and m-qmrnt!nl in
- 4 the planuing, undertaking, conatrnetion or opouﬁon of parking projects to
5 conted within the aren in which it is authorised to net, any public body may
6 upon snch terms; with or without cousideration, as it may determine: |
T i (n) Diapose of property intovest, Dedicate, sell, eonvey or leane any of

R it property ¢o-a parking anthority,

2 (1) Awy aoverwing body mew, by ronolution in the case of ronntisn
0 oy neinanne in the caar of menicipalitica, convey (o an antharily roal
1 - and perenial property owwed by the municipalily ar consty for wre by
12 the-nuthovity waa project ar o part thereof,

B - (8)-Hemy mwmicipalily or conntn mog acquire by p-uln« or com-

. demeation real proporly in the same of the musicipality or counly for
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(3) Comiracts may be entered inio betweona munivipalily or county
and on aathorily providing for the property to:be avguived by o munic-
ipality or counly and 20 comveged, and the amounis, Terme: ewd condi-
tions of payment to be made by an authovily, provided, Kowever, that the
designation of parking aroas and the location of parking melers shall be
within the sole discretion of on nulhorily, Swch vowlracts may comtain
rovenonts by a municipality or connly as o ihn road, sireet, parkway,
avenne and highwoy improvemenis to be made by o musioipality or
rownly, incinding provisions for the installation of pavking meters in

" degigwated sirects of o mumidipality or cownty asd for the removal of

aueh phrking molern in the cvent thot xuch purﬁo'np melars.arc not found
In be necensary or ronvewient,” Awy awih nmtﬁwt’mdﬂ pledge ths revenues
of auch parking melers and any parking melers instolled by a munic.
ipnlity ov enunly prior therrto to the authority. Swok combracta may alsu
romtoin provisions limiting or prohibiting the conatruotion wd operation
by a municipality or county or ang agency Iherenf " ;iasigmlrd areas of
inl“k‘ parking facilities and parking meters mhéﬂwr ar wot a fre or
rharge is made Mrréfnr. Any sueh contracta betwcen a manioipality or
counly and an authority may be pledged by swch authority to secure it
bonda, and may wot be modified thereafter cacept oa provided by the
terma of the contincla or by the terma of the pledge, The governing body
may awthoriev such contracts on behalf of a mumicipalily or county, and
no other awthorieniion ow the part of a municipality or county for such
contracts shall be necesrary. The loval M,, resolulions, ordinances.

rwics and regulations of o municipality or cownty within whichk a project
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51 thow, If svch Fedl'property was acquired at the cost and cxpedive of the
B3 wee ikl wobupamoy’ theresf to the mrnivipddity or cownty, or, of aubh
3 reol property. was‘doguired at tha ont ond sbpewre of 1he awbhority.
35 then thé authoily iNell Rawe power to scll, loaae or alharwine ulc'nposé of
36 seid rond property'and shall reswin and Kave the powner 10 wrm An pro-
57 ceeds of .mh,‘reuﬁlh or other monc;n;s derived from the  dizposition
b8 thervof foF ita purpbass,

5 (b) Puruish facilities. Causo water, sewer, lighting and drainage fa.
60 cilities, or other works which it is otherwise ampowered to nndertake to bo fur-
61 nishod adjwocent to.or in-connsction with parking projucta; provided, nothing
62 Inthis’ nluphr shall ‘snthorise the coustruction of any puble utility sorview
63 or facllity which would be competitive with any txisting publie uﬁllly an the
64 same ls defiriod by sbotion R. &, 4813-13 of the Title, Publie Usilities;

8 (o) Yurnish additional tacilitien. Furnish, dedioats, closs, pave, inatall,
66 grade, regvude, phu, or replan stroets, roads, rondways, alleys, sidowalks or
67 other piaces whioh it ia otherwiss empowered {n undertake:

68 (d) Roning. Plan or replan, sone or remone any part of such publio body ;
60 make exceptions from lmilding mgalaﬁmm and ovdinanees and change itn
M map; ‘
71 (8) Agreoments. Mnter into agreomenta (which may extend aver any
72 peviod, -notwithitanding any provirion or rule of law to the contrary), with a
8 parking authority'or the: Pederal Government or any publia hody of the State
74 of New Jereey vespecting uction to be taken by such public body pursuant to

15 any-of-the powera:granted by this act;




8
76: - o)(t) Twke sdditions! steps, Do-any and. all {hings. DecMArY Dk-conven.
T cinnt to aldiand Spwperase.in the: planning;underiaking; sonstractionor opers-
78 tion of sych purking projects;.. . ... . . Seerien Aowiiaeibis
W+ . (g):Fucsish service. .Oanee.servioes: to o Sumished; tol the -parking an.
90.sbority. of. the. shavacter. whigh. euoh publiobody js.atherwise smpowered to
Shitueniahy. . . o e e ewhioeon s b
s+ (h) Jonter intp, ageeements witha. parking utbomv‘mg the ex-

83.erolse by such public body.of ite powers relating: to the. elimination, destrue-
Bé diow o rwiaoval of unsafe, inswaitary: or.unfic buildings; - oo G

86 (1) Bonds. Purchase or legnlly iuvest in-auy of tho.bunds: ur other obii.
86 gations Qr. parking anthority and oxeveise all wf. the rights of auy dwlder of
87 much honds, : o

88 (i) Ineurring oxpense. In conmection with any . publin improvements
89 made by a public body in cxercising the powvrs. hievein grantod, such pnblic
#0 body nay incur the eatire oxponse. thersof. Any law or stetute to the con.
91 trary notwithstanding, any sale, vouveyatice, lsase or agresment providud for
#2 in this eaclion suay be mnde i:y a publio.-body. without appraisnl, publie notioe,
98 advertisement or public bidding, ‘ S T

B4 (k) Mmyi of :on aulhority, Aw waora,l,«-mu apM 8 freasurer,
5 who may aleo act na svorciary of the walhority, and oll moneyn of an author.
W ity shall be paid lo the treaswrer of the authorily, Such lremumr shall file a
97 bond of indemuily with Hw awlhority -in an emount mﬁm to gover the mon-
18 nya from lime Lo time wnder his mmlr,ol. Hwkmamma shall be deponited in a
9 sopaveie bank acovust or accoumts. The moncys in such. aammlwv shall be
100 paid out on checks of the Ircasurer on requisilions of the chairman of the au-
101 tharily or of xuch other pcrsun or persons as the authority may aubhorize {v
102 make suoh roquisitivna, AN deposits of such moncys shall, if required by the
108 #roasurer or !hw-n'lbén'ty. be ascured. by obligations of the United Siales or
104 of the Stale of Now Jorney of & morkaet velur cqual at oll timas 4o the amonnl
103 of the deposit, and all banks and trust. companics aee anthoriged (o give sl

106 scourity for such depositn, The treanwrer and his l::y::tlj .aldhon':mi repre-




118 bonds xisube ithe cusbody, M\mmmmam paymeds.of amy.
113, monophofothe aukbority. g ey moncys beld in trusl or otherwise for the pay-.
1 mnﬂ qﬂdﬂh n:iunwm $0.200ure hovids, and: b0.carsy oul ang; sueh con:

115 traet nolwmmudmy that anch comtrart may be. inconsistent swith ¢ha pre;
116 .vigus! W of M mk. Monays held in bruat or otherwise for 1he
au,;m.gll w@og@ any way (o suows bonda and dogosile of such moneyr
1R may be secured.in the 1ame. mannar v mannys of an. authority, and all banks
19 and truat companics ave awthorierd, to give suck seonrity for auch daponils,
1 13. Whenever an authority, or any municipality or county which has ae.
2 quired hy purchase or condemnation real property for any project or for the
3 widening of cxisting roads, streets, pavkways, avenues or highwaya or for
4 aew, ronds, steeels, parkways, svesnos or highways to any projeat or. parily
5 fox.punh, purposes and partly for other municipal or county purposocs,.shall
6 datermine thet it is nevessary that any tracka, pipes, maine, conduite, onbles,
7 wires,.towers, yoles saxl other squipment and appliasces (herein onlled *‘pub-
8 lio utility. €acilitive’’), of jany public utility as dofued in section 37:7-1 of the.
9 Revised Statutes in, on, along, over or under any project or any real prop-
10 erty noquired as aforesaid, should he relocated in, or removed from, such
11 project or real property aoquired as aforesaid, the publie wiility owning or
12 operating such public utility facilitics shall relocate or remove the same in
13 accordance with the order of such authority, municipality or county ; provided,
14 however, that the cost and expenses of such relocation or remaval, including
i the coat of installing énch publie utility facilities in n new location, or new
16 locations, and the cost of any lands, or any rights or interest in lands, or
17 any other rights aoquired to uo&mpliuh auch reloeation or removal, less the

18 cost of any lands or any rights or intarest in lands or any other righta of the




38 or semowa.of pablis et blin pttty
28 or opereting:thé mmmwmwmwmmm
5¢-sush - fasilities, with the- nesessary appurténances, in the new lesation or new
38 dovations, for us long a period; sud upon ﬁ!mwﬂlm
96 it had the right to-maintain and operate such publie-utility fasitities in their
27 former Jooation or-dooations.. SR PR iy
1 16 All general or specinl laws, or parts therecf, Inoonaistent berewith
2 are hereby declared to be inapplicable to ths exercise of the powers, duties
8 and obligations authorised under the provisions of this act.
1 1. This wot shall take effeot-immediately.

STATEMENT =

The purpose of this amendment 0 ‘the Parking' Authority'Statute ensoled

in- 1048, L. 1048, v. 198 A2 amended L. 1833, o. 103, is to enable rhhhioip.lm..
and cousties o contract with! parking autboritiss so that reveaues of the park-
ing meters Ty be pladged an collateral for Parking Authority bond fssues, The
enactment of this amendment in no way doprlvu the polltiul lubdlmlons of
any of their home rule attribates witbout their eonmt.
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Amend page 4, section 3, lines 7 and 10, delete the bracketa,
Amend page 7, section 3, line 7, delete the poriod and bracket.
Amend page 7, section 5, line 10, delete the bracket.
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INTRODUCED MARCH 22, 1954
By Mr. HAND
Reforred to Committee on Judidiary

Ax Acr {0 amend and supplement the * PParking Authority Law," approved July

2, 1048 (P, L. 1!M8, e, 198),

1 Bar'wwaceed by the Sewate and Gencral Azsembly of the State of New
2 Jorsey: | :
1 1. Section 2 of the act of which this act in amendatory in amondod to read
2 an follows:

3 2. Declaration of necessity of legisiation. It in herchy determined and
4 declared:

5 (1) That the greatly insroased usc hy the publiec of molor vehiclos of all
6 kinds has caused serious traffe eongontloﬁ Qn the stroots of nrban conters of
7 population in the municipalities of this State.

8 (b) That the parking of an exceasive mumber of motor vohicles on the
9 stroots hias contribnted to thia congestion to auch an extont as to interfere
10 seriously with the primary use of such streets for the movement of traffic.
1 (¢) That such parking prevents the free cireulation of trafe in, through
12 and from munieipalitios, impedes rapid and effective fighting of fires and the
18 disposition of police forees and endangers the health, safety and welfare of
14 the general publie. '

15 {d) That such parking throatens irreparable loss in valuations of prop- AN
18 erty in the [city] musicipalities which ean no longer he readily reached by 2
162 vohicular traffie.

ExrranaTion—Matior onclosed in hold-faced brackets [ifinad in the above bill is not cnasted
and is intended 1o be amitted in the law,




EE B
17 {e) That this pn*lng cnsy wbqeh lhxeateu the welfare of thc community
18 can be reduced by providing sulﬂclent off-strect and on-street: parkmg facilities
several resndentml commercial and mdustnn\ a
P AU (MRS N R v
2 (f) That adequate provision of properly located ‘termi'ﬁ’al i;bx.ipc for auto-
22 mobiles is a public requnnibﬂitx. ‘ |
23 (g) That the parking problem cannot be remedied by regulatory proc.
% esses and cannot be cﬂ’cctivel):’ dealt with by private enterprise,
25 (hY ‘That the establishment of parking authorities will promote the pub.
28 lic safety, convenicnce and welfarc and the necessity in the public interest for
27 the provisions hereinafier enacted, is hereby dcclc;rcd as a matler of legisla.
28 tive determination.
1 2. Bection 3 of the nct of which this act is amondatory ir -amandod to rend
2 as follows:
3 3. Dofinitions, The following tormas, \vb&nvor used or roferred fo in this
4 chapter, shall have the following renpectivé m&nnings, u;lcus n differont mean-
§ ing oloarly appears from the context:
] (a) **Authority’” or *‘parking authority’’ or *“‘authorities’’ or **purking
T authoritios’’ shall mean any of the publie eorpornfidm cr;nfa(i l;y this ehapter.
8 (b) **Municipality’’ shall mean any city of any class, any town, township,
9 village, horough or any municipal subdivision of this State. “County” shall
10 mean any county in the State. *‘The municipality’® shall mean the particnlar
11 municipality or municipalitics for which a particular parking nuthority in
12 oreated. *‘Tho county'’ shall mean the particular county for which x; parficn-
13 lar parking authority fu created,
14 (c) **Governing bady’’ shall nican in the casc of a municipality the com-
15 mon council or the board of commissioners or the bodyvymannging its affnirs,
16 and in tho case of a county the board of chosen frecholdors.
17 () **Clerk*’ shall moan the clork of the municipality or the clerk of (he

18 county, as the case may be, or the officer charged with the dutics customnarily

19 imposed on such clerk.



M #siven ol Oporation’?t: (1) in-the:ohee Of @ parking wathority of a
2 anieipe -the aten:of suchimuniolpaiivy s (3) in'the cawe:of &
98- farking wattibrivy of & eounty, shall ivittade all the tounty except thut portion:
23 which lies Within the territorial-timits of a munisipality jor which w phvking:
24 sathority &iae been ‘oreated; with Mespect to wrry municipality Which has not
25 creuted u parking wuihority of a county shall not iwncluds such’ municipality
98 within‘ita-wred of-upwbation, wnlesk it has first sccured the approval of suohao-
27 don' by sald ‘manicipality (such apjiroval to be evidenced by an ardinance
28 adopted by the governing body of the municipality).

- (1) The term *‘ederal ngency *’ shall mean and include the United Statos
30 of Amorion, the President of the United States of America and any depart-
31 ment or corporation-agency or instrumentality herotofors or heveafter cre.
33 ated, desigunted or:eatablished by the United States of America.
3 {g) **Public body’’ shall mean the State, or any county, cily, town, town-
34 ship, borough, villags, school distriet, authority or any other politioal subdl-
35 vision of the State. = - '
3 (by ‘“Bondi""lhlll mean any bonds, notes, inferim oertiﬂoum; dobon.
37 tures, or other obligations isaued by an authority pursuant to this chipter,
38 (i) The term “‘construction’® shall mean and include acquisition and con-
39 struction and the term “to construet’® shall mean and inelude to acqulro and
40 to construct all in such manner as may ho deemed desirable,
4 () ‘The term “improvement’® shall' mean and include extension, enlargo-
42 ment and improvement and the term “*to improve’’ shall mean and include, to
43 extond, to enlarge and to improve AWl in such manner as miy he deemed do-
H sirable. |
L (k) The term *‘persons’’ shall mean and inclnde natural persons.
46 (1) The term *““project’® shall mean [any structure or struetures, facility
47 or undertaking which the authority is authorized 1o aequire, mnuiruvet. im-
48 provo, maintain or operate nndér the provisions of this net] any area or place
49 oprrated or to be operated by the anthority for the parking or aloring of
D motor and other vekicles and shall; without limiting the foregoing, include all
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51 veal and personsl property, drivewags, roads; mmwtu ctneﬁmc,

52 vapes, meters, mechawiosl eqwipment, and all apgurtenanses: ond. facilitios
53. wither on, mbove or.under the. growmd which are udwmngmm
54.9ish suoh parking or stoning of such velides, )
5  (m) The tersn *‘fncilities” shall mesn buildings and struetures above, at
56 or below the surface of the eavth, including mefers, equipmont, entrances,
57 exits, foncing and all other accessories above, ot or below the -eurfaoe of the
58 urlb necoesary or desirable for the safety and convenisnoce of the parking of

© 89 vehicles.
1 3. Section 4 of the act of which this act is amendatory is amended to read
2 as follows: -

3 4 Any governing body may, by resolution in the case of ;unﬁel or or.
4 dinance in tho oase of municipalitien, oreate a body corporate and polilic end
5 & politicel subdivision of the State to be kuown as the *‘Parking Authority
6 rerirninnns erens )" inserting the name of the municipality or connty
7 creating such authority, The creating rosolution in the case of counties and
8 the oreating ordinance in the oase of municipalitics may pibvide that no real
9 property shall bo acquired by the power of eminent domain without the.con-
10 setit of the governiug body. Such authority shall constitute an ﬁgeuey and
1 instrumentality of the municipality or county oreating it. Tﬁeroupou the
12 governing body sball appoint 5 persons as commissioners of uw autliority.
13 The commissioners who are first appointed shall be diniguﬁd.tﬁ urv;; for
14 torms of 1, 2, 3, 4 and 8 years, respectively, from the date of their appoint.
15 ment, but themfﬁr commisaioners shall be appointed as aforasaid for n
18 term of 5 ycars, except that all vacuncica shall be filled for the unexpired
17 term, .

18 A municipality which bas created a parking authority 'may with its con-
19 sent, evidenced by ordinance, be included within the arva .of o’porﬂt-ion of a
20 county authority. In such case the governing body of the cou.'u'ty'.sbnﬂ ralify
21 the inclusion of such wunicipality before such area shall be ineluded within
22 the area of operation of such county authority. ' o




g%ﬁ whdiyiasts 05 dals oreaing ou S w1
B« ﬁ!s&l%il suthority &y .a municipality, the alerk of:

, ' hall:osrtify. avopy of the: ordinause oreating::the: parking:
ﬂ% nd also-a.copy of thp reselution appointing. the commissionere
20 thareol, which, dosuments. shall by dled with the olerk of the county and be
30, rooryled in 88:.- of oertifiontes of incorporation. In like manner, the olork
31 of the county shall cortify the resolutions creating an authority aund appeint.
13.ing .the commissioners thereof and record such resolutions in.the records of
uab!.n?’t- of .incorporation for said county. Iu each case the clark of the
34 county shall cause duplicate oertified copies of said documents (o be filod
35 forthwith with the Seoretary of State.

1 .4 :Section 6 -of E‘S»%(Eg!::!g%.irsg._&t
2. read as follows: .

3 . 6. Powers of authority, The [An] authority shall constitute a publie
4 body corporate and politic and o political subdivision of the Stale with the
5 same lervitoriel boundaries ae the doundaries of the municipalily or eeunty
6 crealing she authorily, sxercising publis nnd essential governmental {fune.
7 tons, and having all the powers necessary or convenient to owrry eut and
8 effectuate the purposes and provisions of this chspter, including the follow-
9 ing powers in addition ¢o others herein granted: ‘

10 {a) To sue.and be sued; to have a saal and to altor the sama at pleasure;
11 to bave perpatual swosssion; to make and excouts contracts and other instey.
12 ments necessary or conveaient o the exercise of the powers of the anthority;
13 and to make and from time to time amend and repeal by-laws, rules and reg-
14 ulntions, not inconsiatent with this chapter, to carry into sffect the powers
13 and purposes of the aathority. . .

1B (b) To conduct research respecting off-street parking and the necessity
17 of the fullbment of the parking nesds in relation thereto; t0 comséreot, im-
18 prove, maintain, operats, own, lsase either in u eapeeity of lessor or Jessee of
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19. land and fasilities to bo devorall to the prkifig of ‘vehields: of any kind,

20 -« -+ (o) To-lenne portiens of: parking: favilitis for commercial-use where in
21 the opinion of the authority such leasing is desirable andifedsible in ordey
23 to sesist. in defeaying the ‘expémses -of the authority; any such'lease however
23 to bo gun‘tud on-a fair-competitive basis; pmvlﬂbd,‘hoyv‘evo‘i;tha‘t no author-
24 ity exoept by lease or concession to @ ‘private person, firm or corporation
25 shall within or'on any such parking facilities or portiovii thercof sell, dispense
28 or otherwise handle any product used in or for the sorvieing of motor vehi.
27 clen. '

28 (d) ¥ery authority is hereby granted and shall have and may oxercise
29 all ‘powers hecessary or convenient for the carrying out of the nforosaid pur-
30 poseis inoluding bat without limiting the generality of the foregoing {hie fol-
31 lowing rights or powers.

a2 (e) To amoquire, purchase, hiold, leasc as lesses and uso nny franchise,
A3 property, real, personal or mixed, tangible or intangible, or any intorest
34 therein neoessary or desitnble for earrying out the purpote of the authority
A6 and to sell, lenso as lossor, teanfor and dispose of any property or interest
36 therein at any time required by its to nequire, by purchase, leane or othorwise
37 and to construct, improve, maintain, repair and  operato projeéts.

38 {f) To fix, alter; ohtrge and colleet rents, ratew and other charges in the
39 area served by its facilities, nt reasonnble rates to bo determined cxclusively
40 by it for the use of the focilities and projects of the authority and for all
41 services sold, furnished or supplied directly or indirectly by ‘the awthority
43 through said facilities and projeots and which shall, together with such
43 grants, contributions or income from other sources, be sufficient to provide
44 for-the payment of the expenscs of the authority, ropair, maintenance and
- 40 operation of its facilities and projeots, the payment of the principal of and
46 intorest [on its] om, and any premiums upum the redemption of, its bonds and
4T other obligations, and to fulflli the terms and provisions of any agreements
48 :‘made ‘with 1he purehuel;u or -holders of any suclt bonds and other obligations.

49 (8) To invest any funds held in reserve or sinking funds, or any funds




L
od for-inibediate lsburesmont; in property or'seoiirities’tn which
: mehmt funds subject to their controk {y'to pur-
58 chiborite-bonds ati Pirice not mure than the jﬂhdpd*‘ﬁmdnnt?\homf and
53 acorvedinterwnt, #il'bouds w0’ purctiased to be oanodlied.]
o (1K) "Without' Hmiftstfon of‘the Toregoing 16 borrow monoy 'and aocept
-9 grante from ‘anid’to ehtér Into-contréicts, leases or other transactions with
58 -the Btate'of New Jeisty, any Federal agency, municipality, connity or ather
57 pablie body.
88 (i) 'To pledge, hypotheoats or otherwiso encamber all or any of the ob-
50 ligations of the authofity.
00 ' () To enter into contracts with the State of New Jorsey or any muniel.
81 pality, eoimty or authority for the use of any project of the nuthority.
62 (k) To do all acts and things nocessary or convenient for the promo.
63 tion of ity busiriesh ‘and’the general welfare of the uthority to carey out
64 the pSwers Prantod to 1t by this act or any othet acts. .
1 "B, Section 7 of thé act of which this ast is ambndatory ix amended {o road
2 asfollows: "V | ' o
3 T Right of cminent domatn. An authority shall have right to asquire
‘4 hy the éxortise of 11t yyower of eminent domain any real proporty which it
© B thay' ecm neothsary Tor its purposes under thia chapter after the afloption
8 hy it of & resolution declaring that the acquisition of the real propoity de.
7 seribed therein is ncoessary for sueh purposes anless in the resolution or
8 ordinance creating the aunthority it is provided that no real property shall be
9 nequired in said manner without the consent of the governing body, in which
10 ense said power shall not be exercised without sald consent. Property al-
11 ready devinied lo n public nse may be acquired in like manner provided that
12 no real property belonging to a public body or awy corporation itsclf posscas-
13 ing the power of eminent domain may be acquired without its consent.




F
s aBudinstion 8 of the ast of which this aelis amendatory is amended to read
§-an follows: |
B 1 BeBomdss Power 10 issue. An authority shall have the power to issye
4 bonds from tine to time in its:disoretion, for any of ils corporats purposcs.
5.An snthority shall aleo bave power (o issue refunding bouds for the purpose
.#.0f paying or retizing bonds previously issned by it. An autherity may issue
.7 such types of bonds as it may determine, including (withont limiting the gen.
8 erality of the foregoing) bonds on which the principal and interest are pay-
9 able; (a) exclusively from the income and revenues of the parking project 8.
10 nanced with the prooeeds of such bonds; (b) exclusively from the income and
11 revenuss of certain designated parking projects whether or not they aro .
12 nanced in whele or in part with the prooscds of such bouds; or (c) from its
13 teyepaes gencrally. Any such bondsmay be additionally secured by a pledge
14 of any grant or contributions from tha Foderal Government, State or county,
15 or municipality, or & pledge of any income of revenues of the authority, or a
16 mortgage of any parking project, projects or other property of the authority.
17 This act shall be complete authorily for the issuance of bonds by an author-
18 ity, and the provisions of aay other law shall nol apply to the issuance of such
19 bonds. Whenover and for so long as any authority has issucd and has ou!-
20 standing bonds pursuant to this act, it skall be the mandatory duty of the
31 enthorily to fix, charge and collcct remts, rates and olher charges in acrord:
32 ance with paragraph (f) of section é.
1 7. Section 9 of the act of which thfs act is amecndatory is amended to read
2. as follows:
3 9. Bonds: Liability. Neither the commissioners of an authority nor any
4 person oxccuting the bonds shall be Lirble personally on the bonds by reason
5 of the issuance thereof. The bonds and other obligations of an authority (and
6 such bemds and obligatious shall ro state on their face) shall not be a debt of
7 the State or any political subdivision thereof cxcept the authority, and neither
8 the Btate nor any political subdivision thereof escept the anthorily shall be

9 liable thereon, nor in any event shall such bonds or obligations be payable out
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10 of Wy tid oF properties ofher than Diose of A suthority. Ths Sonds
11 W0 3k brivt¥iate wn 1a80Htedriess “withfin o saokving of ahy conet¥ubonal
12 'or WadToPy Beht Mrltakion or restrietioh. Bondls of ‘an Authowity are ab-
13 dinred’'to e Tsnued Tor an essential public and towmmm purpose and ‘to
14 be public instrumentalities, and, together Wwith' in'térés‘t‘“themon and ineome

¥5 Phurdtrom, shall be oxempt from taxes. '

1 8. Section 10 of the aet of whiek this act is amendatory is amendled to
2 read as Tolfows: -

‘3 10, Bonds: Provisions. Bonds of ar anthority shall ho mithorized by its
§ resolotions and may bo issued in one or more series and shaf) bear such date
8§ of dates, mature at such time or times, hoar Infereat at anch tato ov ratos,
8 not exceeding 6% per annum, be in such denomination or denominationa, e
7 In such form, cither conpon or registered, earry such conversion or reglatra.
8 tion privileges, have such rank or priority, “bo oxeouted In auch mannjnr. be
9 payable in such medium of payment at nuéh place or plnces, and be aubjoot

19 to smich terms of redemption (with or without preminm) as such resointion,

11 its trust in@enture or mortgage may provide. The honds of a parking an-

12 thority may be 201d by the parking authority at public or private sale [at

13 such price or prices as the parking nnthorfty shall determine] wpom sealed

18 proposalz to any financially responaible bidder inclufting trchnicol m;m. or

13 agenls referved o in section 5 of this acl, either bidding alons or in confune-

18 tion with others: provided, however, that the intereat cost to maturity of the

17 money recelved for any tamie of bonds (computed aceording Io’stnndnrdllablos

18 of bond valnea) shall not exceed 6% per annum.,

1 9. Boction 11 of the act of which this act is amendatory in amended lo
2 read as follows: .

3 11. Bonds: Validity. In cnse any of the commissioners or officers of the
4 authority whose signatures appear on any honds or coupons shall cease to
% he such commisafoners or officera hefore the delivery of such honds, such
8 signatures shall, nevertholess, he valid and sufficient for all purposes, the
7 same as it such commissioners or officers had remained in office unti) such
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10 the State of New Joveuy will not thmit or alter the rights hereby vested in

ogoitior-with- the-taterest thereon ond any premiwms upsi the n- |
18 dowphidh theveoftare Aully met and discharged. The State of New Jorsey:
14 does further pledge tn:the event that any Foderal agency [and any other:
15 Federal agency that to and agree with the United States] shall foonstruct
16 or] contribute or agree to contribute any funds for the construction, ex-
17 tension, irhprovement or anlaifanent of any project or any portion thereof,
18 the State of New Jersey will not alter or limit the rights and powers of the

19 authority in any manner which would be inconsistent with the continued
20 maintenance and operation of the project or the improvement thereof or
71 which would be inconaistent with the due performance of any agreomenta
22 between the aunthority and any euch Federal agoney and the authority shall
23 continue to have and may exercise all powers horein granted so long.as the
24 same 3hall be necesnary or desirable for the carrying out of the purposos
25 of this act and the purposes of the United States in the construction. or
28 improvement or enlargement of the project or such portion thereof.

1 12. Section 23 of the act of which this act is amendatory in nmnndnd to
2 read as follows: | |

3 23. Aid by publie bodies. For the purpose.of alding and co-operating in
4 the planning, nndertaking, construetion or operation of parking projects lo-
5 cated within the area in which it {s anthorized to act, any public body may
6 upon such terms, with or without consideration, as it may determino:

7 (1) Disponc of property interest. DNedieate, sell, convey or lease any of
8 its property to a parking authority. ,

9 (1) Any governing body may, by resolution in the case of counties
10 or ordinance in the case of municipalilien, convey lo an authorily real
n and personal property owned by the municipality or county for.use by
12 th» anthority a2 o profect or a part thereof. ,

13 (3) Any muwicipelity or counly may acquire by purchaae or con-
14 demwation real property in the name of the manicipalily or county for
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- any progest o for the widsning of exisling voads, stresls, parkweys, eve-

nuos or Mghwam or for. wec:roade, siracts, pankwags, avennes or kigh

. ways to ang. gtqjcct. or partly for sush Wﬂ“' and parlly for other mu-

nicignl ar soumty, purposes, by puschass sr.condewnation in the mesnor
provided by law for the acquisilion of reel properiy by a mumiaipalily. or
couniy,

(3). Contracts may be cnicred into bétuce»a municipality or county

and an. authority praviding for the property to be acquired by a munic.

. igality, or couniy amd s conveyed, and the amown!ls. lcrms and comdi-

tions of yaymeni to be made by axn autharity, provided, howcevar, that the
designalion of parking arcas and ihs lucation of parking meters shall be
within the solc discretion of an aulhority. Such contracés may comlain
covenants by a municipalily or counly as lo the road, streel, parkway,
avenuc and highway improvements to be made by a municipalily or
coundy, inoludimg provisions for the installalion of parking melcrs in
designated sircols of & municipality or coundy and for the removal of

such parking mclars in the even! tha suchk parking meolers are wot found

. to be necessary or convenicnt, Asy such conlrast may pledge the revenucs

of auch parking mclers and any parking melcrs installed by a munio.
ipalily or county prier therelo to the anthoridy. Swok comlracis may also
conlain provisions kmiling or prohibiling the conatruction and operation
by a municigalily or county or m agonoy thercof in designaled arcas of
public parking facilitics and parking mclers whether or wot a fce or
charge is made therefor. Ang such coniracta between a municipalily or
counly and an anthorily may be pledged by such authorily to sccurs its
bonds, and may not be modified thercafter cacept as provided by the
teems of the contracts or by the Lerma of the pledge. The govcrning body

may aulhoriee such comtracts on bekalf of a municipality or county, and

no olher anthariselion on the part of a manicipalily or counly for anck
conlracts shall be mecessary. The local laws, resolutions, ordinamces,

ruice and regulations of a municipality or county within whick a projed
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~ mumicigalily or counly, the authorily shall have pewer io surrender ity
use and cosupancy (hersof 1o the mumicipalily or counly, or, i such
real properly was asguived. al the cost and sagense of the anthapilp,
 thew the anthorily shall heve powss Lo sell, loase or stherwise dinposn of
said real property and shall reinin and have the peswer (o uas the pro-
57 cecds of sale, remlals or other monegs derived [rom the disposition
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38. thereof for ils purposes. ,
59 (b) Furnish facilities. Causc water, sewer, lightisg and dralnage fa-
60 cilities, or other works which it ia otherwise smpowered to- undertuke to be far

61 vished adjacent to or in connection with parking projects; previded, nething

62 in this chapter shall authorize the construction of any public wiility servios
63 or facility which would be competitive with any existing public uillily sa the
64 same is defined by section R. 8. 48:2-13 of the Title, Public Utilises;

6  (c) Furnish additional facilities. Furnish, dodionts, close, pava, install,
08 grade, regrade, plan, or replan streets, ronds, roadways, alloys, sidewalks or
67 other places which it Is otherwise empowered to undertake; o
68 (d) Zoning. Plan or replan, zone or resone any part of such publis body;
00 make exveptions from building regulations and ordinances and change ite
0 map; |
[ (¢) Agreements. Enter into agreements (which may extend over any
72 period, notwithetanding any provision or rule of law to the contsary), with a
72 parking authority or the Federal Government or sny pablic body of the Siate
74 of New Jersey respecting action to be taken by such publie body purssant 8
75 any of the powers granted by this act; |
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78 tion amuﬂm projects; o m!%w., Fast g s, s
9= o (gYllanish svrvics. Ciuns dhr+ides 5 Hé mm‘um parking au.’
80 Shoridy ‘OF ‘the charastér whish sweki wme%ay il rWine: iﬁﬁmna t
8% (k) Enter nto agredinmmts ¥ith & parking authority veipeeting tho ox-
88 wrcise by such publie bidy of its powers relating to the elhnination, deatrne-
8¢ ton or removal of unsafe, Insanitary or unfit Yuildings;
@ (1) Bénds. Purehnse of Togally Invest I any of the bonids or othor obll.
86 yutiohs of a parking authority awd sxercise all of the ﬂghli ‘of nny holdor of
oF sach boads. o ‘
88 (j) Incurring expense. In connection with any public improvomenta
- 80 ‘madety & public body in exercining the powers hervin granted, mich publie
90 -bod¥ vhay Tneur the entire ekpenso-thersof. Any law or atatute to the con.
91 trary notwithatanding, any ‘sale, convéyance, loase oragreomont provided for
92 in'this sed¥ion may be miide by a pablic hody without pppmlsal, pubite notice,
98 ‘advertibidthent or publie bidding.
o9 (k) Woneys of an awthority. An aulkorily sholl appoint a treaswrer,
' 9 whe wiap #leo act e secrétary of the anthorily, and all moneys of an authors
98- ity ohell Se piid 1o FAe treaswrer of the anthority. Swueh Ireasurer shall flle o
97 bond of indemnity WX the autRority in ax amount suficient to cover the mon-
98 ey Prow time to Hime wnder Niz control. Surk moneys shall be deposited in a
99 sepivitte Dank accownt or accounts. Thr moweys in snch acconnts shall br
100 paid out on checks of the treasurer on requisitions of Ihe chairman of the au-
101 thovily o#°8f Nuch othér person or perions as the antNorily may anthorier 1o
108 ke suck requisitions, AN déporita of such moneys shall, if required by the
100" traghirer o The anthority, be secured by obligationa of the Dwited Stales or
108" of tNi ‘S¥ate of Neio Jersey of a market value equal af all times lo the amownt
108 of the deposit, and oll bonks and trur! companios are authorized lo give such
108 seourily for ruch deposits. The treasurcr and his lcgally awthorierd repres
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111 ing the provisions of lhis peragreph, le centrect with tho holders of any of ite
112 bonds as Lo the custedy, selleciion, securing, invcstmont and paymont of any
113 moneps of the enthorily or any moncys held i drust or otherwire for the poy-
114 monl of bonds or in any wey [0 secure bonds, end i carvy ous ang such con-
113 tract nolwithslanding thal such comtract may be incensistent with the pre-
116 vious provisions of this paregraph. Mownecys held in trust or sthevwise for the
L7 payment of bowds or in oy way to seoure bonds and deposits of swoh menoys
118 may be secured in the same manner as-moneys of an awthority, and oll banks
119 and lrust companics are authorised Lo give suoh soourily for swok deposits,

| 13. Whenever an authority, or any municipality or county which has ac-
2 quired by purchase or condemnation real property for any project or for the
3 widening of exisling roads, strosts, parkways, avenuocs or highways or for
4 new roads, streots, parkways, avenues or highways to any projoct or partly
5 for such purposes and partly for other municipal or county purposos, shall
6 determine that it is necossary that any (raoks, pipes, mains, conduits, onblos,
7 wires, towers, poles and other equipment and appliances (herein called **pub-
8 lic utility facilitics’’) of any public ulility as defined in section 27:7-1 of the
9 Revised Siatutes in, on, along, over or undor any projeet or any real prop-
10 erty acquired as aforesaid, should bo relocated in, or removed from, auch
11 project or real property acquired as aforesaid, tho public ulility owning or
12 operating such public ntmly facilitios shall relocate or remove the umo in
13 socordance with the order of auch authority, municipality or county; provided,
14 however, tbat the cost and expenses of such relocation or removal, including
15 the coat of installing sach public utility facilitios in & new losation, or pew
18 looations, and the cost of any lands, or any rights or interost in landa, or
17 any other rights acquired to ascomplish such relooation or romoval, less the
18 cont of any lands or any rights or interest in lands or any other rights cﬂh :
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8 or eposnting the sams, ils Sucerseers or assiges, tady maintain and operate
04 oush dasilities, with ¢he nessssary eppurtenances, in the new location or new
8 losstisus, for a8 long & poriod, and apendhe vams terins and conditions, as
25 4thed the night to mainiain and eperate vach public wtillty tectlities in their
37 former issntion or losations.

1 3. All general or special faws, or parts thereof, inconsistent herowith
§ ave lnssby declared (o be inapplivable to the exersise of the powors, dutios
3 sad oliligntions enthoriced wnder the provistons of this act.

1 5. This ect shell take offect immediately.
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