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SENATE, No. 479

—————e

OF NEW JERSEY

INTRODUCED DECEMBER 8, 1941
By Mr. HENDRICKSON
(Without Reference)

Ax Aor relating to the investment of the ﬁt‘oceeds of the sale of public utility
plants of municipalities, and amending section 40:62-6 of the Revised
Statutes.

1 Br 1T ENACTED by the Senate and General Assembly of the State of New |
2 Jersey:

1 1. Section 40:62-6 of the Revised Statutes is amended to read as follows:
2 40:62-6. All rentals received under any such lease shall be appliet‘i by
3 the municipality in the same manner as provided by law for the applica-
4 tion of income from such plant while operated by the municipality. The
5 proceeds from any sale shall be used for the retirement of bonds issued for
6 the purposes of such plant, if any, or in case no such bonds are outstanding,
7 then to the retirement of other bonds of the municipality. If no such bonds
8 are outstanding the proceeds or any balance thereof may be used for the
9 general purpokes of the municipality. Such proceeds may, pending their use
10 for the retirement of such bonds, be invested in bonds of the Government
11 of the United States or bonds of the State of New Jersey or bonds or notes

12 of such municipality.
1 9. This act shall take effect immediately.




