
ASSEMBLY, No.9
 

STATE OF NEW JERSEY
 
--.". ­

INTRODUCED ~IAR(,11 6, 1950 

By Mr. SIMMILL 

Referred to Committ(\(' 011 .Tudicilll'Y 

Ax	 ACT to supplement "An Ilet to pl'o\-idl' for tI\t' ill('orpol'I\lion 111111 rl'g'nllltioll 

of limited-dividend housing corpol'lltion~," appl'()\'l'd ~IIlY hn·nty-lirst. 011(' 

tbom;and nine hundred Ilud fortY-lIilll' (I', L. 1!1-l!1, ('. It-'-l), 

1 BE IT ENACTED by the Senate ami UI'II/'I'al A,~s"IIIh1y of tlu' 8Ial/' of Nl'w 

:.! Jersey: 

1. As used in section five of the,lll't (0 ",lIi(,II thi~ ;wl il':r l'1I1'1'1 l'llll'lIt, IIlld 

" liS us(·d in any statute amendatory of OJ' slIl'pll'llI('lItary to said ad, the tl'l"ln 

:1 "surplus" sballllot be deemed to il1cllldl'lIny illl')'I':!SI' ill IlSSl'tH of lIny lilllitl'd­

.j. diviJcud llOusing corporatiol1 orgulIizl'd in :H'I'Ordalll'l' with thl' pl"Ovisiolls of 

,', tIll' lIet to wbicb this act is n SUPplelll('II:, hy n'asoll or rl'dndioll of mOI't­

Ii gagl', b)' amortization or similn I' paynll'lIts, 

2. ThiS" act shall take effect immt'lliatl·ly. 

STATE~n~XT 

Thl' pl1rJlose of this bill is to makl' ('IPal' that tlt(, tl'l'lI\ ""1Il'JI11I"" liS IIsl,lI 

ill ",,(,t ion fin' of the limitl'd-divitll'IIII hOll"j 1Ig' ('01'1'01'11 t iOll" law of 1!1·W, lIlId lilly 

:llIll'lIIlnll'lIt or supplemcnt thl'reto, dOl'S nol ilw!nll(' ally ill('I'('a"I' ill a""l'!s of 1111' 

li"lI"ill~ l'oJ'porlltiou by rl'llson of I'l'ductioll of IIlOr!g'ag'(', h~' alllortiwlilin 0\' 

-illlilar }laYDll'lIts. • 
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.-\ ~	 ACT to ~uppl('JU(,llt "An Act to pt'o\'i(k fOI" tIl\' in('(JI'pomtioil :lIld r('g-uilltion 

of limited-divid.end. housing corporalion~." :l(lI'I'\)\.(.t! ~II\Y tWI·nty-firl'lt. OIW 

thousand nine hundred Ilnd forty-nint' (P. L. 1!I4!l, c. 184). 

Ih:	 IT Jo:NACTED by thl' Setiatc atul'(;/'/Ii'ml A.~.~f,tllbl;lJ of the Stat(' of Nnt! 

:.! .'ersey: 

1 1. .A~ u8~d in section five of the net towl\i<,hthisnl'.t il'll siJppl;'m1t~llt,'Il11tl 

., /I'; UH·t! in lilly l.'latute lnm~ndatory of 01" l'lnppll'IllI'lItl1l")" to ~1Uid lid, tho term 

:1 "l'lurplus" shall not be doemed to inchull' I\n~' ilWI"t'Ill>() iu Ill'lSetB of lilly limited­

~ didtll'lItl honsing cOl'porntion orgnnizl'd ill I\('cordnllcl' with the provisions of 

:, till' nct to which this act is a supplenitinti Ily: I"l'lll'ltm of reduction of mort­

tj ,!Cllgt', b~' amortization or similar payments. 

:.1. l'bis act shall take effect immediatel~·. 


