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'11-1 
C.1':9A-1'.t 
to 
t1:9A-t1.1

'8Note to IIt-1 

P.L.1892, CHAPrBR 184, approHd Decemw i', iff! 
1882 AMembl)' No. 002 

J AN ACT penniUlna. und.r c.rtaln circUll1ltlllcH, the conY'l'Ilon 
,.	 a of certain Stat. chart.red laYlnp banb Into Stat. chart.red
 

3 bInb and Stat. chart.red banb lnto c.rtaln Stat. chart.red
 
4 laYlnp bAnb, ."'tmdln. and supplemenlill8 P.L.1948, c.81.
 
I 
8 BI IT ENACTED ., ,Ite Se.'e and Genera' A......" 01 'lte 
7 'lale0/ N_ ,I.,...,: 
8 1. (N•• ItICtlon) M UI8d ln thll act: 
8 ·Corporation" m......Uh.r a capUal stoak laY" bank or a 

10 ..... 81 the cue ma)' be. 
n "'ederal DepaIlt Insurance Corporation" m.... the 
12 corporation .. named. or,anlzed punuant to III Act or Conarea. 
IS or MY federal corporation, IMtnanentaUty or a,eney which 
14 IUCCIIIdI to the powel'l and "-tlons of the Federal Oepa8it 
11 ......... Corporation or undertalc. to dllcha.... the PUrpDM for 
18 wbicb that corporation .11 created. 
17 2. (New ItICtion) A capital stock lavtnp bank may apply to 
18 the canuniIIioner to CGIIY.rt itself to a bank by Ol'lanlztns IIId 
18 t nInB itl _tI ad Uabillti. to a newly-ehartered bank, 
20 a bank may apply to the commissioner to conyert itself to a 
21 capital stock AVInp bank by ol'lanizin. and tl'llllferrinl itl 
22 end UabWtI. to a newly-chartered capital Itock lIWinIt 
23 end the proceedinp to .ffect either appUcation for 
24 canv.nton sheD be 81 foDa.: 
2& a. When. In the ludsment of the board of dlrecton of a State 
28 chart.red capitalltock lavtnp blink or bank which intends to 
27 COIlY.rt its charter, it Iball be deBllled adYiIabl. and in the ....t 
28 tat.rats of i.. Itockholden that the 88IIl. Iball be COIlYerted into 
29 a bank or capital Itock laYinp blink of this State, as the C818 

30 rnay be, the board of directon Iball adopt a resolution to that 
31 .ffect. 
32 b. After adoption of the resolution. a meetinl of the 
33 Itoclrholden of the State capital stock savinp bank or bank, 81 

34 the C818 may be, shall be held upon not less than 10 days written 
35 notice to the stockholden by mail. postase prepaid, directed to 
38 the addresses appeal'in8 on the boob of the corporation, which 
31 notice shan contain a statement of the time. place and purpose 

'\	 38 for which the meetins is called. 
39 c. At the meetins, stockholders may by the affinnaliYe vote 
40 of two-thirds of those present, or shares eUsible to be Yoted 
41 which are represented at the meetinS' either in penon or by 
42 proxy. declare by resolution the detenoination to conyert the 

EXPLANATION-ltattlr InclOlld in bold-facld brackltl [thul] In thl 
abovi bill ;1 not Inactld and II intlndld to bl a-ittld In thl la•• 

flattlr undlr1tnld 1bMJ Is new "Itter. 
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I Stlte capital .tock ..vinp bank into I Stlte chlrtered bank or to
 
2 GOIlvert the Statl. bank lnto a State chertered capital Itock
 
3 IIvtnp bank. u thl CMt mar be.
 
4 d. If the authoritr lor the propoAd cPnvenlon hu been
 
I appIOved br the board of eIlrecton and br the Itockho1den u
 
8 nqulnd br thll uction, the bolrd of dlrectol'l of the corporltion
 
, IIIQ ...1, to the commillioner to convert the chlrt.r PUl'lUlllt to
 
I tldlaat.
 
I 3. (New _tion) An .pplillation by a State bank or capital
 

to ItOaIl IIVinp bank to convert itl charter pursuant to thil act 
11 lhIIlaantain the foUowinl: 
11 L DupUc:lt. copla of the minuta of the pmc..... of the 
IS ...t" olltaclrholdln. nrlfied by. the Iffidavit of the prelident 
t4 or viae-PIIII_t. and the _ret., of the meet""; 
II b. A aertlfted COW 01 the NIOlutlon of the bald of eIlrecton 
tl autIID..... the ClGDVenlan; 
l' c. A certificate of incorporation meet.... the requiremMta .t 
11 fortb In Netlan 3 of P.LI848. c.87 (C.t7:8A-3), for convenJan to 
tl .... or Netlan 2 of P.Lt_, c.8 (t':8A-8.2) for coavenJan to 
JO I capltalatock llviDp bInk: 
It d. CopIeI of III appllaatloaa IIId approv. required flUID 
22 ledenl rqullton inc'-t to the coavenIon; and 
23 e. SUc:h other lnfonnatlon or materl8ll u the commiIIIaaer 
24 mar Nqad,. by re.....tIon. 
21 4. (New Netlon) The commiIIIoner Ibell IIOt approve the 
21 ....icatiGn of • Stlte bInk or capital stock IIvtnp bInk to 
27 convert pumI8IIt to thIa act URI. the commIaataaer ,.... after 
• IQIPIUPrlate IDv.Uptlon, and a pubUc IutuIna " dtenled 
28 aec.117 br the commJIIloner. that the followlns requiremtnta 
30 have ...m.t: 
31 .. 'I'be appUCltIoD Ja completei 
32 b. The COIIYertiDI corporation Ja ....... by the Federal 
33 Depaatt bRrace ColPOlltioa. and the f8III1tiDa colllOratIaD wW 
34 .. be inIund br that 88811C)'i 
31 c. 1'be conv.rtlna corporatioD IItlan. all C8p1tal maintlll8llCe 
38 requirements for beDb or capitalltock IIYinp banb, u the elM 
3' ...., be, set forth br tbf Federal Depmt ~ CorporatJaa. 
38 br .., other federal repator and br the department; 
38 d. The c:onvertinl C:OlpOration Ja IIOt subleet to anr outstllllCllq 
40 ...rvIaol7 oaler, asreement or memonmdum of undentlllldiDl of 
U the Federal Deposit Insurance Corporation. any other federal 
a resulator or the departmenti 
43 e. The proposed c:onversion will result in a bank or capital \, : 
44 stock ..vinp bank. as the case may be. that will ...tilfy all }~, ~ 

45 c:apital maintenance requirements for savlnp banks or banks, u , 
48 the case may be, set forth by the Federal Deposit Insurance 
41 Corporation. anr other federal repator and the department; 
48 f. Directors desipated in the certificate of lncorp:Jration 
49 JI08fI8IB the qualifications, experience and character l'I:Quired for 
&0 the duties and responsibilities with which they will be char,edi 
51 and 
52 g. The interests of the converting colpOration I s depositon and 
53 creditors, and the public lenerally, will not be Jeopardized by the 
54 proposed conversion. 
55 5. (New section) The commissioner may approve the 
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1 convel'llon of a corporation which does not satls'y the capital '.2 malntenlftGe requirements lit forth In aubllectlon c. of section 4 
3 01 thIa act or which II subJect to an outstandinl supervllOl')' 
4 older, apeement or memorllldum of UDderItandina. II plOVided 
a IIr IUblectlon d. of netion 4 of this let, relatln. only to itl 
8 capitll aondItion, or whieh faile ,to meet both requirements, when 
7 the toUowina requirements, In addition to the requirem.nts 88t 
8 lorth In llllatlon 4 of thia act other than the requirementa lit 
8 forth In aublections c. end d. 01 seation 4 r.latiq to the capital 

10 candltlon 01 the convertlna corporation have been met: 
t 1 a. Sbnult.1OUI with the conv.nion to a capital atock aavlnp 
12 bInk or bInk the conv.rtin. corporation shall mer.e with end into 
13 or be acquInd 1Ir. a bank, 11 the conv'l'Ilon II to a bank; or shall 
14 m..... with, Into or be acquired br a capital atock BV..... bank " 
11 the convllllon II to a c:apltllatock Bvinp bank; and 
18 b. The -wtlna capitll atock BVIna& bank or bank 
17 immedIat••, aft.r tile GOIIY.alon IIId mel'l.r or acqullition will 
18 IItiIfJ all capital malntenanc. requirements for capital atock 
18 aavIDII ..... or banb, • the CUi ma, be. ,.t Corth IIr the 
20 F....1I1 Depalit lMunnce Corporation, any other fedenl 
21 rqulator'" the depertment. 
22 8.. (New I8Ctlon) a. Within 80 cia,. of rec.ipt of the 
23 inlonnatlaa and doc:uments specified in section 3 01 thie act, the 
24 camm r 1haU.DlUty the appUc:ant of Ida Intent to approve 
21 or _ application. Approval rna, be GOncUtional. requirinl 
28 the appIicaDt to IItllly c:ondJtlonl ,.t IIr the commI8Iioner. If 
27 the ..........r dent. the appUcaUon, the GOmml8IIcmIr .-n 
28 DltlfJ tile applicant ill writlnl and Ihall atate the billa for the 
28 dealal. 
30 b. Upon findinl that the applicant hal m.t all of the 
31 requirements of this act and all conditions imposed under a 
32 c:anditianal approval If8IIted by the commillioner punuant to 
33 .......tiaD a. of tblI I8Ctlon, the c:ommiIaioner Iha1l issue a 
34 c.rtificat. of approval of tile convenlon which &haU be endol'Slld • 
31 upon or annexed to the certificate of Incorporation. 
38 7. (New I8Ction) 1be c.rtlfleate of incorporation with the 
37 commiIIianer'a approval endol'Slld thereon or annexed thereto 
38 Iball be filed in the department, and ahal1 be recorded within 30 
38 418,. alter such approval in the l8me manner and pia... 88 

40 required br section 12 of P.L.1948.e.61 (C.l1:9A-12). Upon the 
41 approval by the GOmmiSSioner, the filinI of the certificate of 
42 incorporation. and the transfer of 8118ts and liabilities. the 
43 convertina c:orporation shall cease to be a capital stock savinas 
44 bank or bank. as the case may be, its legal existence as a 
4& corporate entity shall tenninate and the bank or capital stock 

$ 46 aaviDp bank. as the case may be, shall succeed to all property ofCl 
41 the converted corporation, including the ript. title and interest 
48 in and to all property of whatsoever kind and nature, whether 
49 real, penona1 or mixed and thinp. and choses in action. and 
&0 every right. privilege. interest and asset of evel')' conceivable 
51 value or benefit then existin. or pertalnln. to it, or which would 

~1 62 inure to it. immediately by operation of law and without the ,,	 53 neceaity for any conveyance or transfer and without any further
 
64 act or deed, shall vest in the bank or capital stock aavinp bank
 
56 which is the resulting entity. The resultln. bank or capital stock
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1 IIvlap bank. a the cae ma, be, Ihall have, hold and enlo, the 
I lime In itl own ript u full, and to the NIH extent u the lame 
3 wu poIIlIIId, held end entoJed bJ the aorwerted corporation. 
4 AU pendlna acUonI end other Iudlcial Of admlniltraUve 
I pnJGHdiDp to which the convertinl cOl'pUratlon wu a part, Ihall 
8 not be dIIc:ontlnued bJ reuon of the convellion, but ma, be 
7 Pl'QIIICUted to flMl ludplent or onler In the Ame mlllller u if 
8 the OOIWenlon had not bun made and the corporation NIUltln. 
8 from the conve"on ma, continue IUGh actionl In III name after 

10 CODvenion. An, Judament or order ml)' be rendered for or 
11 ......t it which milht hive been rendered for or lIalnlt the 
II CGIl¥ertinl corporation theretolore Involved in the Judicial 
13 PftICHdiDP.
 
14 L (New sectton) 'lbe cammiIIIontr ml' pramullate end adopt
 
11 lUI. and reaulationl, punuent to the "Admlniltratlve Pl'OCtdure 
18 Act.· P.Ll888. c.410 (C.II:14B-1 et ....), nee..." to 
17 effectuate the purpoIII of thlI act. 
18 
18 
10 
It 
II 
13 
14 
II 
Z8 
27 
Z8 
19 
30 
31 
31 
33 
34 
3& 
38 
37 
38 
31 
40 
41 
42 
43 
44 
46 
48 
41 
48 
41 
60 
51 
52 
63 
54 
55 

I. Section 333 of P.L.1N, c.87 (C.11:IA-333) II amended to 
reid u followl: 

333. A blink or IIV"'" blink Ibal1 pa, to the commillioner for 
tile _ of the State a fll. to be Pl'lllCrlbtd br the commiIIIDner 
br .......tloll. In en amount not ... than or not more than, the 
followina minimum and maximum amounts: 

(1) For nUna 1ft Ippllcatlon 
for ellarter. . . •. •. . ••. . •. . . . • . . 

(I) For the illu8nce bJ the 
coauniIIloner of a certificate 
01 ."lit)' •.................
 
(3) For fWna a certificate 
of amendment of a certificate 
of iDcorporatlon, or an amended 
certificate of incorporation... 

(4) For filinl 81\)' other 
certificate .•......•.......... 

(5) (a) For fiUna an application 
for applOval of the establishment 
of a full branch office ......•• 

(b) For filing an application 
for approval of the estabUshment 
of a mini-branch office . 

(c) For filing an application 
for approval of the establishment 
of a communication teminal branch 
office , . 

(6) For filing an agreement of 
merger. per bank . 

MInImum 

$10,000.00 

&00.00 

200.00 

60.00 

1.000.00 

1.000.00 

&00.00 

1.600.00 

Maximum 

$20,000.00 

1,000.00 

&00.00 

260.00 

3.000.00 

3,000.00 

2.000.00 

4.000.00 

\ "',
 
( 
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1 
2 
3 

II t 
I 
8 
1 
8 
8 

10 
11 
12 
13 
1. 
18 
18 
11 
18 
18 
20 
2t 
22 
23 
24 
21 
ze 
27 
28 
28 
30 
3t 
32 
33 
34 
31 
38 
37 
38 
38 
40 
41 
42 
43I 44 
4& 
48 
41 
48 
49 
50 
&1 
&2 
53 
54 
5& 

(1) For flU... a cop, of a plan 
of reor.anl..tlon ••••. , " •••.• 

(8) For flUna a report required 
b, thll act •••••• ~ , • tI • , i •••••• 

(8) For flUnl an affidavit 
required bJ thll act .......... 

(10) For ftUntl proof of 
publication IDd maillnl. or other 
pmof required by thllact •••• 

(11) Por fWnI application 
for appl'OVal of a chanae in 
locat_ of prlnclpal ollice or 
IuD brenda office ••••••••••• 

(12) For fWnIlft application 
lor approval of the COlt 01 the 
.tllb1llhment of ... auxl1luJ 
office •••••••••••••••••••••••• 

(13) For the -...nee of a 
certified copy of ..., certificate 
of iacoqIontlon or me.r or 
plea ofreol'lanizatlon or any other 
certificate or affidavit mad In 
the deplartm8llt •••••••••••••••. 
plus sa.OO per Pile 

(14) Por filinl an application for 
approval of an Intel"Chanae between 
principal office and full branch 
office ••••••...••..••..••.••.. 

(1&) For the i81uance of any other 
8ppftWal .., the commiI8ioner •. 
plus per diem charges where applicable 

(18) For the isluanc:e of any 
extension by the commiIsioner . 
plUl per diem chal'l88 where applicable 

(11) For filinla pension plan 

(18) For filing an amendment or 
alteration to a pension plan .• 

(19) For fiUng pllU18 of 
acquisition. per company. per 
bank or savinp bank ...... , ... 

(20) Conversion from mutual to 
stock .avinp bank •••••• , ••••• 

280.00 

100.00 

10.00 

&0.00 

100.00 

&00.00 

2&.00 

2&0.00 

100.00 

&0.00 

2&0.00 

100.00 

1,&00.00 

3,500.00 

1.000.00 

2&0.00 

100.00 

100.00 

2,000.00 

2,000.00 

100.00 

1,000.00 

2&0.00 

1&0.00 

&00.00 

2&0.00 

4.000.00 

10.000.00 

'.
 

\ 
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1 
2 
3 
4 
a 
8 
7 
I 
I 

10 
11 
12 
13 
14 
11 
II 
11 
11 
tl 
20 
21 
22 
23 
24 
21 
28 
27 
21 
21 
30 
3. 
31 
33 
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(at) Requut to cammlllloner to 
requiftt In InItitutlon to share 
ace. to it. communication tenninal 
brIftch officI ••.••.•.• I 

(22) Convelllon from savlnp bank 
to State UIOCiation .... •. . . •• 

(23) CoaY'1lipn 110m .tock Hvlng 
... to hepk or capve. from btnk 
to It."'1nB bank .... , , • •• 

fIJl In addItlan to above fe.. 
• per til. c:harae m., be ...eeI 
when '1PICIallnY.tt8.tlan 01 
• ftUn8 1.1 required. 
(cl: PIL1.l, c.41, LtG) 

100.00 

1,000.00 

6.000.00 

210.00 

10,000.00 

10·ooo·qo 

10. 11dIact lIball take effect Immedi.tel,. 

STATEMENT 

I , 

11dI biD penalt! St.te capital .tock ..vIqa bIDIcI to convert 
Into St.te ..... end St.te banb to COIlYert Into St.te capital 
.tack "viDal blab. The CQIlVertiq bIItltutioll IIDt meet 
certlin capital end other .t.... before the convll'lloD IDd the 
CommiIIioner of 8InJdna m..t "'lOVe the conventan. 

Permit! c:oaveraion of Gapital8toclc savinp b8nb into banks and 
vice"lne. 

http:��.��.�.�
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1 (21) Request to commissioner to 
2 require an institution to share 
3 access to its communication terminal 
4 branch office . . . . . . . . . . . . . . . . . 
5 

6 (22) Conversion from savings bank 
7 to State association. . . . . . . . . . 
8 

9 (23) Conversion from stock savings 
10 bank to bank or conversion from bank 
11 to stock savings bank . . . . . . . . .
 
12 
13 ~ In addition to above fees, 
14 a per diem charge may be assessed 
15 when a special investigation of 
16 a filing is required. 
17 (cf: P.L.1991, c.42, s.10) 

100.00 

5,000.00 

5,000.00 

250.00 

10,000.00 

10,000.00 

18 10. This act shall take effect immediately. 
19 
20 
21 STATEMENT 
22 

23 This bill permits State capital stock savings banks to convert 
24 into State banks and State banks to convert into State capital 
25 stock savings banks. The converting institution must meet 
26 certain capital and other standards before the conversion and the 
27 Commissioner of Banking must approve the conversion. 
28 

29 
30 
31 
32 Permits conversion of capital stock savings banks into banks and 
33 vice versa. 



ASSEMB LY FINANCIAL INSTITUTIONS COMMITTEE 

STATEMENT TO 

ASSEMBLY, No. 902
 

STATE OF NEW JERSEY
 

DATED: MARCH 2,1992 

The Assembly Financial Institutions Committee reports 
favorably Assembly Bill No. 902. 

This bill pennits State capital stock savings banks to convert 
into State banks and State banks to convert into State capital stock 
savings banks. In order to convert, the board of directors of a 
capital stock savings bank or bank, as the case may be, must adopt 
a resolution authorizing the conversion and the stockholders, at a 
meeting of the stockholders, must adopt a resolution to convert by 
an affinnative vote of 2/3 of the members present, or shares 
eligible to be voted which are represented at the meeting, either in 
person or by proxy. 

The converting capital stock savings bank or bank must apply to 
the' Commissioner of Banking to convert. The commissioner must 
not approve an application of a capital stock savings bank or bank 
to convert into a bank or capital stock savings bank unless the 
commissioner finds, after appropriate investigation and a hearing if 
deemed necessary by the commissioner, that: 

a.	 The application is complete; 
b.	 The converting corporation is insured by the Federal Deposit 

Insurance Corporation, and the resulting corporation will also 
be insured by that agency; 

c.	 The converting corporation satisfies all capital maintenance 
requirements for banks or capital stock savings banks, as the 
case may be, set forth by the Federal Deposit Insurance 
Corporation, any other federal regulator and the State 
Department of Banking; 

d.	 The converting corporation is not subject to any outstanding 
supervisory order, agreement or memorandum of 
understanding of the Federal Deposit Insurance Corporation, 
any other federal regulator or the State Department of 
Banking; 

e.	 The proposed corporation will result in a bank or capital 
stock savings bank, as the case may be, that will satisfy all 
capital maintenance requirements for savings banks or banks, 
as the case may be, set forth by the Federal Deposit 
Insurance Corporation, any other federal regulator and the 
State Department of Banking; 

f.	 Directors designated in the certificate of incorporation 
possess the qualifications, experience and character required 
for the duties and responsibilities with which they will be 
charged; and 

g.	 The interests of the converting corporation's depositors and 
creditors, and the public generally, will not be jeopardized by 
the proposed conversion. 



2
 

The bill also provides for the conversion of a capital stock 
savings bank or bank, as the case may be, which does not satisfy the 
capital maintenance requirements or which is subject to an 
outstanding supervisory order, agreement or memorandum of 
understanding relating only to its capital condition, or which fails to 
meet both requirements, if the conversion of a capital stock savings 
bank or a bank to a bank or capital stock savings bank, as the case 
may be, occurs simultaneously with its merger with and into, or 
acquisition by, a bank or capital stock savings bank, and the 
resulting bank or capital stock savings bank, after merger or 
acquisition, meets all capital maintenance requirements for banks 
or capital stock savings banks set forth by its appropriate federal 
and State regulators. 

Within 60 days of receiving the completed application for 
conversion and such other information as the commissioner may 
require, the commissioner must approve or deny the application. If 
the commissioner denies the application, he must state the basis for 
denial in writing; if he approves the application, he must issue a 
certificate of approval of the conversion. 



SENATE COMMERCE COMMITTEE 

STATEMENT TO 

ASSEMBLY, No. 902
 

STATE OF NEW JERSEY
 

DATED: OCTOBER 22, 1992 

The Senate Commerce Committee reports favorably Assembly, 
No. 902. 

This bill permits State capital stock savings banks to convert 
into State banks and State banks to convert into State capital stock 
savings banks. In order to convert, the board of directors of a 
capital stock savings bank or bank, as the case may be, must adopt 
a resolution authorizing the conversion and the stockholders, at a 
meeting of the stockholders, must adopt a resolution to convert by 
an affirmative vote of 2/3 of the members present, or shares 
eligible to be voted which are represented at the meeting, either in 
person or by proxy. 

The converting capital stock savings bank or bank must apply to 
the Commissioner of Banking to convert. The commissioner must 
not approve an application of a capital stock savings bank or bank 
to convert into a bank or capital stock savings bank unless the 
commissioner finds, after appropriate investigation and a hearing, if 
deemed necessary by the commissioner, that: 

a.	 The application is complete; 
b.	 The converting corporation is insured by the Federal Deposit 

Insurance Corporation, and the resulting corporation will also 
be insured by tha t agency; 

c.	 The converting corporation satisfies all capital maintenance 
requirements for banks or capital stock savings banks, as the 
case may be, set forth by the Federal Deposit Insurance 
Corporation, any other federal regulator and the State 
Department of Banking; 

d.	 The converting corporation is not subject to any outstanding 
supervisory order, agreement or memorandum of 
understanding of the Federal Deposit Insurance Corporation, 
any other federal regulator or the State Department of 
Banking; 

e.	 The proposed corporation will result in a bank or capital 
stock savings bank, as the case may be, that will satisfy all 
capital maintenance requirements for savings banks or banks, 
as the case may be, set forth by the Federal Deposit 
Insurance Corporation, any other federal regulator and the 
State Department of Banking; 

f.	 Directors designated in the certificate of incorporation 
possess the qualifications, experience and character required 
for the duties and responsibilities with which they will be 
charged; and 

g.	 The interests of the converting corporation's depositors and 
creditors, and the public generally, will not be jeopardized by 
the proposed conversion. 
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The bill also provides for the conversion of a capital stock 
savings bank or bank, as the case may be, which does not satisfy the 
capital maintenance requirements, or which is subject to an 
outstanding supervisory order, agreement or memorandum of 
understanding relating only to its capital condition, or which fails to 
meet both requirements, if the conversion occurs simultaneously 
with its merger with and into, or acquisition by, a bank or capital 
stock savings bank, and the resulting bank or capital stock savings 
bank, after merger or acquisition, meets all capital maintenance 
requirements for banks or capital stock savings banks set forth by 
its appropriate federal and State regulators. 

Within 60 days of receiving the completed application for 
conversion and such other information as the commissioner may 
require, the commissioner must approve or deny the application. If 
the commissioner denies the application, he must state the basis for 
denial in writing; if he approves the application, he must issue a 
certificate of approval of the conversion. 



LEGISLATIVE FISCAL ESTIMATE TO 

ASSEMBLY, No. 902
 

STATE OF NEW JERSEY
 

DATED: June 2, 1992 

Assembly Bill No. 902 of 1992 permits State capital stock 
savings banks to convert into State banks and State banks to 
convert into State capital stock savings banks. The converting 
capital stock savings bank or bank must apply to the Commissioner 
of Banking to convert. The bill authorizes the commissioner to 
charge a fee for the conversion of not less than $5,000 or more than 
$10,000. 

The Department of Banking and the Office of Management and 
Budget have not provided cost estimates concerning the fiscal 
impact of this bill. 

The Office of Legislative Services (OLS) , however, notes that 
the bill has no fiscal impact on the State, because the fees 
authorized by the bill are comparable to fees already charged by 
the commissioner for similar certification services, and those fees 
have permitted the department to support its certification 
operations without the use of General Fund moneys. 

This legislative fiscal estimate has been produced by the Office 
of Legislative Services due to the failure of the Executive Branch 
to respond to our request for a fiscal note. 

This fiscal estimate has been prepared pursuant to p.L.19aO, c.67. 
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NEWS RELEASE 

CN-001 TRENTON, N.J. 08625 
Contact: Release: 

Jon Shure Monday, 
Jo Astrid Glading Dec. 14, 1992 
609-777-2600 

GOVERNOR SIGNS REFINANCING BILL 

Gov. Tim Aorio today signed A-27 and issued the following statement: 

"This bipartisan action will put people to work, and invest in New Jersey's future 
through physical improvements that will help our state stay a leader. By taking 
advantage of low interest rates and a favorable construction market, we are acting in a 
prudent way. At the same time, we will help build up reserves that, if we had tfiem 
these past few years, would have made hard times eaSIer to face. 

I thank the Legislature for its willin~ness to act expeditiously, in what is another 
instance of all of us being able to put politiCS aside for the benefit of New Jersey." 

# # # 
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