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SENATE No. 198 
(P. L. 1921,CluJp.109, PI'. 225tM4.> 

• 

STATE OF NEW JERSEY
 
• 

INTBODUCED FEBBUABY IT, 1933 

By lIr. REEVES 

Referred to Committee on Revision and Amendment of IaWli 

AN Am to amend an act entitled U An act for the establishment of an emplo,..' 

retirement B)'Btem for the employees or the State of New Jersey," approved 

Karch thirty-first, 'one thonsand nine hundred and twenty-one. 

1 BE IT IINAOTBD by the Reute ••d Ge..eral Asseillbig o/I"e Slate 0/ NetI1 

:! Jersey: 

1 1. Section nineteen of the acl of which this act is aDlautol7 be IIDdthe 

2 same hereby is amended 80 that it shall read as follows: 

3 OPl'lOKAL IIiI1IDl'ifI 

4 19. At the time of his retirement any member may elect to receive hi. 

5 benefits in a retirement allowance payable throughout life 01' he may on 

6 retirement elect to receive the aotuarial equivalent at the tim. of Jaia aDIluity, 

7 bia pension or biB retirement allowauce in a leaaer 8DIluity,or a leaer pen.ion. 

8 or a lesser retirement allowance, payable throughout. lite, with the provi. 

9 sion that: 

10 Option 1. If he dies before be bus received in payments the present 

11 valne of his annuity, his pension or his retirement allowance a. it was at tbe 

12 time of bis retirem«.>nt. the balance shall be paid to hie legal repreMntative 

13 or to such person having an insurable interest in his life as he shall nominate 

14 by Wl"itten designation aeknowledeed and filed witJ. the board of trustees at 

15 the time of his retirement. 
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16 Option 2. Upon his death, his annuity, his pension or his retirement
 

17 allowance shall be continued throughout the life of and paid to such person
 

18 having an insurable interest in his life as he shall nominate by written
 

19 d.,.ignation duly acknowledged and filed with the board of trustees at the time
 

20 of his retirement.
 

21 Option 3. Upon his death, one-half of his annuity, his pension or retire­

22 mcnt shall be continued throughout. the life of and paid to such person 

23 having an insurable interest in his life as he shall nomiDate by written 

24 designation duly acknowledged and filed with the board of trustees at the time 

25 of his retirement. 

26 Option 4. Some other benefit or benefits shall be paid either to the 

27 member or to such person or persons as he shall nominate; prot1itletl. SUell 

28 other benefit or benefits, together with the lesser annuity, or lesser pension. 

2!. or lesser retirement allowance, shall be certified by the actuary to be of 

30 equivalent actuarial value and shall be approved by the board of trustees. 

3J No opUonalselectio~ howe\'er, shull be effective in case a beneficiary 

32 dies witllin thirty days after retirement and such a beneficiary shall be con­

3~ sidered an acth'c member at the time of death until the first payment on 

. 34 account of any benefit becomes nonnally due. 

STATEMENT 

The pnrpose of the amendment is: 

To provide that ill case nu applieaut for retirement under an option should 

die within thirty days after retirement he shall be considered as having been nil 

netive member at the time of his death, 'I'hio< :\II1I'll.11I1I'1I1 is to ovoreome ('nj;e~ 
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