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N.J,.S. 2. 43115447 »nd ~ Lawe 1954, Chapler 64, ssc. 47 -~ 5-304.
Retivement for eges — introduced May 2/, 1954 by Mssars Dumont, Porbes,
Vogsl and Ridolfi. This bill had a statement. (Photostat encloszed.)

The report referred to in the statement adove ia:

974.30 Schanes, Steven E,

P18 A report on the igprovement of the economic security benefita
1957 of New Jersey state employees., 1953.
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SENATE, No. 193

(P. L. 1921, Chap. 109, pp. 225 and 237)

STATE OF NEW JERSEY

INTRODUCED FEBRUARY 27, 19338
By Mr. REEVES
Referred to Committee on Revision and Amendment of Laws

AN Act to amend an act entitled ‘‘An act for the establishment of an employees’

retirement system for the employees of the State of New Jersey,” approved

March thirty-first, one thousand nine hundred and twenty-one.

1 Bk 1t ENACTED by the Senate and Gencral Assembly of the State of New

2 Jersey:

1 1. Section nineteen of the act of which this act is amendatory be und the
2 same hereby is amended so that it shall read as follows:

3 OPTIONAL BENEFITS

4 19. At the time of his retirement any member may elect to receive his
5 benefits in a retirement allowance payable throughout life or he may on
6 retirement elect to receive the actuarial equivalent at the time of his annuity,

7 his pension or his retirement allowance in a lesser anuuity, or a lesser pension,
8or a lt;éser retirement allowance, payable throughout life, with the provi-
9 sion that:

10 Option 1. If he dies before he has received in payments the present
11 value of his annuity, his pension or his retirement allowance as it was at the
12 time of his retirement, the balance shall be paid to his legal representative
13 or to such person having an insurable interest in his life as he shall nominate
14 by written designation acknowledzed and filed with the board of trustees at

15 the time of his retirement.




16 Option 2. Upon his dmth, his anunily, his pension or his retirement
17 allowance shall be continued throughout the life of and paid to Slleh.person
18 having an insurable interest in his life as he shall nominate by written
" 19 designation duly acknowledged and filed with the board of trustees at the time
20 of his retirement.

21 Option 3. Upon his death, one-half of his annuity, his pension or retire-
92 ment shall be continued throughout the life of and paid to suech person
23 having an insurable interest in his life as he shall nominate by written
24 designation duly acknowledged and filed with the board of trustees at the time

25 of his retirement.

26 Option 4. Some other benefit or benefits shall be paid either to the
27 member or to such person or persons as he shall nominate; provided, such
28 other benefit or beuefits, together with the lesser annuity, or lesser pension,
29 or lesser retirement allowance, shall be certified by the actmary to be of
30 equivalent actnarial value and shall be approved by the board of trustees.

31 No optional selection, however, shall be effective in case a beneficiary

32 dies within thirty days after retirement and such a beneficiary shall be con-

} 33 sidered an active member at the time of death until the first payment on

34 account of any benefit hecomes normally due.

STATEMENT

The purpose of the amendment is:

-

To provide that in case an applicant for retirement under an option should
die within thirly days after retirement he shall be considered as having been an
active member at the time of his death. Thi: amendinent is to overcome cases

of “‘death-hed’’ vetiroment.
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