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SENATE CONCURRENT
RESOLUTION No. 66

STATE OF NEW JERSEY
208th LEGISLATURE

INTRODUCED JUNE 25, 1998

Sponsored by:

Senator DONALD T. DIFRANCESCO

District 22 (Middlesex, Morris, Somerset and Union)
Senator ROBERT J. MARTIN

District 26 (Essex, Morris and Passaic)

Co-Sponsored by:
Senator Bennett

SYNOPSIS
Amends Constitution to dedicate $8#llion annually for funding of open
space and farmland preservation.

CURRENT VERSION OF TEXT
As introduced.
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A CONCURRENT RESOLUTION proposing to amend Article VIII,
Section Il, of the Constitution of the State of New Jersey.

BE IT RESOLVED by the Senate of the State of New Jersey (the
General Assembly concurring):

1. The following proposed amendment to the Constitution of the
State of New Jersey is agreed to:

PROPOSED AMENDMENT

Amend Article VIII, Section Il, by the addition of a new paragraph
7 to read as follows:

7. Commencing on July 1 following the approval by the voters of
this constitutional amendmen§92,000,000 shall be credited in each
fiscal year to a special account in the General Fund, provided however,
that the dedication and use of such moneys shall be subject and
subordinate to (a) all appropriations of revenues from taxes made by
laws enacted prior to the effective date of this paragrapldordance
with Article VIII, Section Il, Paragraph 3 of the State Constitution in
order to provide the ways and means to pay the principal and interest
on bonds of the State presently outstanding or authorized to be issued
under such laws, or (b) any other use of those revenues enacted into
law prior to the effective date of this paragraph. The amounts credited
pursuant to this paragraph shall be dedicated and shall be appropriated
from time to time by the Legislature only for providing funding,
including loans or grants, for the planning, acquisition, preservation
and administration of open space and farmland in this State. All
moneys derived from repayments of any loan issued from the amounts
dedicated pursuant to this paragraph shall be credited to the special
account and shall be dedicated and shall be appropriated from time to
time by the Legislature only for the purposes authorized pursuant to
this paragraph. The dedication of moneys derived from loan
repayments shall not expire. All investment income derived from the
investment of moneys in the special account shall be credited to the
special account, and shall be dedicated and shall be appropriated from
time to time by the Legislature only for the purposes authorized
pursuant to this paragraph.

It shall not be competent for the Legislature, under any pretense
whatever, to borrow, appropriate, or use the amount credited to the
special account pursuant to this paragraph, or any portion thereof, for
any purpose or in any manner other than as enumerated in this
paragraph. It shall not be competent for the Legislature, under any
pretense whatever, to borrow, appropriate, or use the amount credited
to the special account pursuant to this paragraph, or any portion
thereof, for the payment of the principal or interest on any general
obligation bond that was approved by the voters prior to this
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paragraph becoming part of this Constitution.

2. When this proposed amendment to the Constitution is finally
agreed to pursuant to Article IX, paragraph 1 of the Constitution, it
shall be submitted to the people at the next general election occurring
more than three months after the final agreement and shall be
published at least once in at least one newspaper of each county
designated by the President of the Senate, the Speaker of the General
Assembly and the Secretary of State, not less than three months prior
to the general election.

3. This proposed amendment to the Constitution shall be
submitted to the people at that election in the following manner and
form:

There shall be printed on each official ballot to be used at the
general election, the following:

a. In every municipality in which voting machines are not used, a
legend which shall immediately grede the question, as follows:

If you favor the proposition printed below make a cross (X), plus
(+), or check ¢) in the square opposite the word "Yes." If you are
opposed thereto make a cross (X), plus (+) or ch&gkn the square
opposite the word "No."

b. In every municipality the following question:
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4
1 ANNUAL DEDICATION OF $92
2 MILLION FROM THE STATE GENERAL
3 FUND FOR OPEN SPACE AND
4 FARMLAND PRESERVATION
5 Shall the amendment to Article VIII, Sectipn
6 Il, of the Constitution of the State of New
7 Jersey, agreed to by the Legislature,| to
8 YES | dedicate annually $92,0000 from the State
9 General Fund for the planning, acquisitipn,
10 preservation and administration of open space
11 and farmland, be approved?
12 INTERPRETIVE STATENT
13 Approval of this constitutional amendment
14 would dedicate $92million from State
15 NO General Fund each year to providel a
16 permanent source of funding for the planning,
17 acquisition, preservation and administration of
18 open space and farmland.
19
20
21 STATEMENT
22
23 This concurrent resolution would propose an amendment to the

24 Constitution of the State of New Jersey to dedicate annually $92
million for open spce and farmland preservation.

N
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SENATE BUDGET AND APPROPRIATIONS COMMITTEE
STATEMENT TO

SENATE COMMITTEE SUBSTITUTE FOR
SENATE CONCURRENT RESOLUTION No. 66

STATE OF NEW JERSEY

DATED: JUNE 29, 1998

The Senate Budget and Appropriations n@aittee reports
favorably a Senate Committee Substitute for Senate Concurrent
Resolution No. 66.

This substitute concurrent resolution proposes an amendment to
the State Constitution requiring the State, annually over a 30-year
period, to dedicate certain amounts from sales tax revenue to fund (1)
the acquisition and development of lands for recreation and
conservation purposes, (2) the preservation of farmland for
agricultural or horticultural use and production, and (3) historic
preservation.

The dedication would be effected by crediting the required
amounts to a special account in the General Fund. The annual funding
requirements of the revenue dedication program are as follows:

(1) Inthe 10 State fiscal years between July999 and June 30,
2009, the amount required to be credited to the spac@unt would
be $98million per year. These amounts could be used only to (a)
provide funding, including grants and loans, for any of the purposes
enumerated above, or (b) service debt issued by an authorityitar s
entity established by law to provide funding for those purposes.

(2) In the 20 State fiscal years between Jul2dQ9 and June 30,
2029, the amount requireshch year to be credited to the special
account would be the amoun¢gessary in each fiscal year, but not
more than $98nillion, to service the debt issued by the authority
established by law to fund the enumerated purposes. These amounts
could be used only for such debt service.

Moneys credited to the special account under the proposed
amendment could not be used for payments related to bonds, notes or
other obligations that (1) in aggregate principal amount exceed $1
billion plus costs of issuance, or (2) are issued after Jun2(BI®
(except for refunding bonds).

FISCAL IMPACT
This proposed constitutional amendment would dedicate, for the
funding of open space, farmland and historic preservation, up to $98
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million of sales and use tax reveneach year for the 30 years
beginning July 1, 1999.

In the 10 State fiscal years between July 1, 1999 and June 30,
2009, the amounts required to be dedicated would9Bamillion per
year. These amounts could be used only to (a) provide funding,
including grants and loans, for any of the purposes enumerated above,
or (b) service debt issued by an authority iarilar entity established
by law to provide funding for those purposes.

In the 20 State fiscal years between July 1, 2009 and June 30,
2029, the amount requireshch year to be credited to the special
account would be the amoun¢gessary in each fiscal year, but not
more than $98nillion, to service the debt issued by the authority
established by law to fund the enumerated purposes. These amounts
could be used only for such debt service.

The aggregate principal amount of debt, excluding refunding
bonds, that funds dedicated under the constitutional amendment could
be used to service may not exceed #ibb plus costs of issuance.



SENATE COMMITTEE SUBSTITUTE FOR
SENATE CONCURRENT

RESOLUTION No. 66

STATE OF NEW JERSEY
208th LEGISLATURE

ADOPTED JUNE 29, 1998

Sponsored by:

Senator DONALD T. DIFRANCESCO

District 22 (Middlesex, Morris, Somerset and Union)
Senator ROBERT J. MARTIN

District 26 (Essex, Morris and Passaic)

Co-Sponsored by:

Senators Bennett, Littell, Inverso, Bucco, Kavanaugh, Kyrillos, Kenny,
Lipman, Assemblymen Lance, Corodemus, Bagger, LeFevre,
Assemblywoman Murphy, Assemblymen Augustine, Barnes, Bateman,
Assemblywoman Buono, Assemblyman Gusciora, Assemblywoman Heck
and Assemblyman R.Smith

SYNOPSIS
Amends Constitution to dedicate up$68 million annually from sales and
use tax revenue for open space, farmland, and historic preservation.

CURRENT VERSION OF TEXT
Substitute as adopted by the Senate Budget and AppropriationsiGee.

(Sponsorship Updated As Of: 7/31/1998)
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A CONCURRENT RESOLUTION proposing to amend Article VIII,
Section Il, of the Constitution of the State of New Jersey.

BE IT RESOLVED by the Senate of the State of New Jersey (the
General Assembly concurring):

1. The following proposed amendment to the Constitution of the
State of New Jersey is agreed to:

PROPOSED AMENDMENT

Amend Article VIII, Section Il, by the addition of a new paragraph
7 to read as follows:

7. (a) Commencing July 1, 1999, there shall be credited in each
State fiscal year, until June 30, 2009, to a special account in the
General Fun&98,000,000 from the State revenue annually collected
from the State tax imposed under the "Sales and Use Tax Act,"
P.L.1966, c.30 (C.54:32B-1 et seq.), as amended and supplemented,
or from any other State law oihslar effect. The dedication and use
of those moneys credited pursuant to this subparagraph shall be
subject and subordinate to (1) all appropriations of revenues from
taxes made by laws enacted prior to the effective date of this
paragraph in accordance with Articldll Section Il, paragraph 3 of
the State Constitution in order to provide the ways and means to pay
the principal and interest on bonds of the State presently outstanding
or authorized to be issued under those laws, or (2) any other use of
those revenues enacted into law prior to the effective date of this
paragraph. The amount credited each State fiscal year pursuant to this
subparagraph shall be dedicated and shall be appropriated from time
to time by the Legislature only to: provide funding, including loans or
grants, for the acquisition and development of lands for recreation and
conservation purposes, for the preservation of farmland for
agricultural or horticultural use and production, and for historic
preservation; and satisfy any payments relating to bonds, notes, or
other obligations, including refunding bonds, issued by an authority or
similar entity established by law to provide funding, including loans
and grants, for the acquisition and development of lands for recreation
and conservation purposes, for the preservation of farmland for
agricultural or horticultural use and production, and for historic
preservation.

(b) Commencing July 1, 2009 and ending June 30, 2029, there shall
be credited in each State fiscal year to a spaci@bunt in the General
Fund from the State revenue annually collected from the State tax
imposed under the "Sales and Use Tax Act,” P.L.1966, c.30
(C.54:32B-1 et seq.), as amended and supplemented, or from any
other State law of similar effect, the lesser$®8,000,000 or the
amount necessary in each State fiscal year to satisfy any payments
relating to bonds, notes, or other obligations, including refunding
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bonds, issued by an authority or similar entity established by law to
provide funding, including loans and grants, for the acquisition and
development of lands for recreation and conservation purposes, for the
preservation of farmland for agricultural or horticultural use and
production, and for historic preservation. The dedication and use of
those moneys credited pursuant to this subparagraph shall be subject
and subordinate to (1) all appropriations of revenues from taxes made
by laws enacted prior to the effective date of this paragraph in
accordance with Article VIII, Section Il, paragraph 3 of the State
Constitution in order to provide the ways and means to pay the
principal and interest on bonds of the State presently outstanding or
authorized to be issued under those laws, or (2) any other use of those
revenues enacted into law prior to the effective date of this paragraph.
The amount credited each State fiscal year pursuant to this
subparagraph shall be dedicated and shall be appropriated from time
to time by the Legislature only to satisfy any payments relating to
bonds, notes, or other obligations, including refunding bonds, issued
by an authority or similar entity established by law to provide funding,
including loans and grants, for the acquisition and development of
lands for recreation and conservation purposes, for the preservation of
farmland for agricultural or horticultural use and production, and for
historic preservation.

(c) Moneys credited to the special account pursuant to this
paragraph shall not be used for (1) payments related to bonds, notes,
or other obligations which in aggregate principal amount exceed
$1,000,000,000 plus costs of issuance; or (2) payments relating to
bonds, notes, or other obligations, except refunding bonds, issued after
June 30, 2009.

(d) The authority orimilar entity established by law as described
in this paragraph shall consist of members appointed by the Governor
and of members appointed by the Legislature.

(e) All moneys derived from repayments of any loan issued from
the amounts dedicated pursuant to subparagraph (a) of this paragraph,
and all income derived from the investment of moneys in the special
account established pursuant to this paragraph, shall be credited to
that speciahccount, and shall be dedicated and shall be appropriated
from time to time by the Legislature only for the purpose of providing
funding, including loans or grants, for the acquisition and development
of lands for recreation and conservation purposes, for the preservation
of farmland for agricultural or horticultural use and production, and
for historic preservation. Notwithstanding any provision of this
paragraph to the contrary, the dedication of moneys derived from loan
repayments and investments shall not expire.

(N 1t shall not be competent for the Legislature, under any pretense
whatever, to borrow, appropriate, or use the amounts credited to the
special account established pursuant to this paragraph, or any portion
thereof, for any purpose or in any manner other than as enumerated in
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this paragraph.

2. When this proposed amendment to the Constitution is finally
agreed to pursuant to Article IX, paragraph 1 of the Constitution, it
shall be submitted to the people at the next general election occurring
more than three months after the final agreement and shall be
published at least once in at least one newspaper of each county
designated by the President of the Senate, the Speaker of the General
Assembly and the Secretary of State, not less than three months prior
to the general election.

3. This proposed amendment to the Constitution shall be submitted
to the people at that election in the following manner and form:

There shall be printed on each official ballot to be used at the
general election, the following:

a. In every municipality in which voting machines are not used, a
legend which shall immediately grede the question, as follows:

If you favor the proposition printed below make a cross (X), plus
(+), or check ¢) in the square opposite the word "Yes." If you are
opposed thereto make a cross (X), plus (+) or ch&gkn the square
opposite the word "No."

b. In every municipality the following question:
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YES

ANNUAL DEDICATION OF UP TO $98
MILLION OF STATE SALES AND USE
TAX REVENUE FOR OPEN SPACE,
FARMLAND, AND HISTORIC
PRESERVATION

Shall the amendment to Article VIII, Secti

DN

II, of the Constitution of the State of Naw

Jersey, agreed to by the Legislature, to
dedicate $98,000,000 in each fiscal year,
the next 10 years, of State revenue from
State tax imposed under the "Sales and

(1)
for
the
Use

Tax Act" for the acquisition and developméent

of lands for recreation and conservat
purposes, for the preservation of farmland

agricultural or horticultural use and

production, and for historic preservation, §

ion
for

and

to satisfy any payments relating to bonds,

notes, or other obligations issued for th
purposes, and (2) dedicate upgs@s,000,000
in each fiscal year, for up to 20 yex
thereafter, of State revenue from the Statg
imposed under the "Sales and Use Tax Act
satisfy any payments relating to bonds, no
or other obligations issued for those sg
purposes, be approved?

pse

Ars
tax
"to
tes,
Ime

NO

INTERPRETIVE STATEMENT

Approval of this constitutional amendme
would dedicate $98iillion annually in State
sales and use tax revenue for the years

to 2009 to finance open space, farmland,
historic preservation. From 2009 to 20
this measure would provide for the paym
of debt on any bonds issued by an authorit
finance these same purposes by dedicatin
amount sufficient to pay the debt, up to §
million annually. This measure also wot
provide that any bonds issued by an authg
relying on the State sales and use tax rev
provided in this dedication must be issueqg
2009. This constitutional amendment d
not raise any existing tax or authorize a1
tax but would dedicate annually a portion
future revenues from an existing tax.
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