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Reports:	 No 
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Sponsor's statement: 
The purpose of this bill is to reduce from up to 90 days to up to 65 days a record date 

that may be set by a board of directors of a capital stock bank or savings bank. 
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rOFFICIAI, COpy REPRINT] 

SENATE, No. 2919 

STATE OF NEW JERSEY
 
IN'rRODUCED JANUARY 13, 1987 

By Senator O'CONNOR 

Referred to Committee on Labor, Industry and Professions 

AN ACT to amend the record date of capital stock banks and 

savings banks and amending P. L. 1948, c. 67. 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 96 of P.L. 1948,e. 67 (C. 17 :9A-96) IS amended to 

2 read as follows: 

3 96. Record date. 

4 A. The board of directors may fL'{ a date, which shall precede 

5 by not more than [90] *[65]" *60* days. 

6 (1) the date of any meeting of stockholders, or 

7 (2) the date upon which a dividend is to be paid, or 

8 (3) the date upon which rights are to be allotted, or 

9 (4) the date upon which any change or conversion or ex­

10 change of capital stock is to take effect, 

11 as a record date for the determination of the stockholders who 

12 are entitled 

13 (5) to notice of and to vote at any such meeting, and at any 

14 adjournment thereof, or 

15 (6) to receive payment of any such dividend, or 

16 (7) to receive any such allotment of rights, or 

17 (8) to participate in any such change, conversion or ex­

18 change of capital stock, 

19 and in any such case only stockholders of record at the close of 

20 business on the date so fixed shall be entitled to notice of and 

21 to vote at such meeting and at any adjournment thereof, or to 

22 receive payment of such dividend, or to receive such allotment 
EXPLANATION-Matter enclo@ed in bold-faced brackets [thll~] in ,h,- above bill 

i8 not enacted and i@ intended to be omitted in the illW. 
Matter printed in italics thus i .. new malter. 

Matter enelo~ed in a@terisks or stars has been lIc10ptccl as f"lIow", 
·-Senate committee amendment adopted February 26, 1987. 
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23 of rights, or to participate in such change, conversion or exchange, 

24 as the case may be, notwithstanding any transfer of stock on the 

25 books of the bank after the record date so fixed. 

26 B. If no such record date is fixed, only stockholders of record 

27 at the close of business on the sixty-fifth day prior to (1) the date 

28 of such meeting, or (2) the date upon which such dividend is to he 

29 paid, or (3) the date upon which such rights are to be allotted, or 

30 (4) the date upon which such change, conversion or exchange of 

31 capital stock is to take effect, shall be entitled to notice of and to 

32 vote at such meeting and at any adjournment thereof, or to receive 

33 payment of such dividend, or to receive such allotment of rights, or 

34 participate in such change, conversion or exchange, as the case may 

35 be, notwithstanding any transfer of stock on the books of the bank 

36 subsequent to such sixty-fifth day. 

1 2. This act shall take effect immediately. 

BANKING AND FINANCIAL INSTITUTIONS 

Reduces to 60 days the record date for certain business conducted 

by banks or savings banks. 
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SEN ATE, No. 2919 

STATE OF NEW JERSEY
 
INrrR()DTJC~~]) .JANUARY 13, H)87 

By Senator 0 'CONNOR 

Heferred to Coi;nmittec on LaLor, Industry and Proft.'~:-ilill:-

AN ACT to amend the record date of capital stock banks and 

savings banks nnd amending P. L. 1948, c. 6':". 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 96 of P. L. 1948, c. 67 (C. 17:9A-96) is amended to 

2 read as follows: 

3 96. Record date. 

4 A. The hoard of tlin'ctors may fix a date, which shall precede 

5 by not more than [~l()] G5 days. 

6 (1) the date of any meeting of stockhi,:der~, or 

7 (2) tbe date upon which a dividend is to be paid, or 

8 (3) the date upon which rights are to be allotted, or 

9 (4) the dJ:lte upon which any change or conver:5ion or ex­

10 change of cfpital stock is to take effect, 

11 as a record date for the determination of the stockholders who 

12 are entitled 

13 (5) to notice of and to vote at any such meeting, and at any 

14 adjournment thereof, or 

15 (6) to receive payment of any such dividend, or 

16 (7) to receive any such allotment of rights, or 

17 (8) to participate in any such change, conversion or ex­

18 change of capital stock, 

19 and in any such case only stockholders of record, at the close of 
f	 20 business on the date so fixed shall be entitled to notice of and 

21 to vote at such meeting and at any adjonrnment thereof, or to 

22 receive payment of such cliviclC'nd. or to receive such allotment 
ExPLANATION-Mailer endo~~'iD bold·r8l:ed brBl:ketl [tbnsl in the above bill
 

II Dot cnaded and i. intcnded 10 be omlttrd in the law.
 
Matter prinled iD ilalil:l' t.~U3 i" nf'W mailer.
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23 of' rights, or to partiei pate in l'uch dtallgl', c:oIwersi,)1J or (lxchange, 

24 a.;; the ease lIIay he, Jlotwithstanding any transfer of stock on the 

25 books of the bank after tlle record clate so fix('(l. 

2ti It Ii' no !'uch reeon} date is fixed, only stockholders "f recor.} 

2i at the close of 11l18ine~s 011 the l'ixty-fifth day prior to (1) the' date 

28 of such meeting, or (2) the date npon which such dh'idend is to he 

29 paid, or (:-3) the date upon which such rights are to be allotted, or 

:W (4) the date upon which such rlJange, conw·rsion or exehange of 

31 capital sto~k is to take effect. shall he entitled t r , notice of ancI to 

32 vote at suell meeting and at any adjournment thereof, or to r(lcein' 
~ - ... 

33 payment of sueh diyi,1elld, OJ' to rp('pin suchllllotmc·nt of rigllts, or 

34 purticipnh' ill !'l!eh I'llall.~·l', eonyerl'iOll or exdlHngl~, as the ease mu.\· 

3f) he, notwitlu-i1anding' any transfer of stuck on the hookl' of the bank 

36 imhsequcnt to SlH'lt sixty.fifth day. 

1 2. This act f'hall take effect immediately. 

STATEMENT 

The pnrpo!-'e l)f this hill is: to reduce from ny:: tn r,o daY'S to up to 

65 days 8 r('cord date that ma~' h(' F:(·t hy a hmurl of dirc>ctor!< of :1 

capital stock hllnk or savings bank. 

BANKLNG .\1\1> l"IN.\i\CL\L INkn1TTIU~S 

Reduceo'.o 6f) days the record date for certain bu"iu{'ss condu('tc,\ 

L)- banks o~' savings banks. 
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SENATE LABOR, INDUSTRY AND PROFESSIONS
 
COMMITTEE
 

STATBMENrr TO 

SENATE, No. 2919 
with Senate committee amelldments 

STATE OF NEW JERSEY
 
DATED: FEBRUARY 26, 1987 

This bill, as amended, reduces from up to 90 days to up to 60 days a 

record date that may be set hy a board of directors of a capital stock 

bank or saving-s bank. 'Vith this change the record date set by a board 

of directors of a capital stock bank or savings bank will be no greater 

than a date set hy the directors of other business corporations under 

New .Jersey law. 
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