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SENATE, No. 442 

STATE OF NEW JERSEY
 

INTRODUCED APRIL 10, 1967 

By Senator BIGLEY 

(With0ut Reference) 

AN ACT concerning unclaimed personal property, amending sec­

tions 2A:37-12, 2A:37-28, 2A:37-29, 2A:37-30, 2A:37-31, 

2A :37-32, 2A :37-33, 2A :37-35, 2A :37-36~ 2A :37-41, 2A :37-43, 

2,A :37-44; repealing sections 2A :37-34, 2A :37-37, 2A :37-38, 

2A :37-39, 2A :37-40, 2A :37-42; and supplementing article 3 of 

chapter 37, Title ZA of the New J,ersey Statutes. 

1 BE IT ENACTED by tke Senate and General Assembly of the Sta.te 

2 of New Jersey: 

3 1. Section 2A:37-12 of the New Jersey Statutes is amended to 

4 read as follows: 

5 2A :37-12. If any person, who, at the time of his death, has been 

6 or shall have been, the owner of any personal property within this 

7 State, and shall have died, or shall die, intestate, without heirs or 

8 known kindred, capable of inheriting the same, and without leaving 

9 a surviving spouse, such personal property, of whatsoever nature 

10 the same may be, shall escheat to the State. 

11 Whenever application shall be made to the S'u,perior Court or any 

12 County Court or surrogate for the appointment of an administrator 

13 of the estate of an intestate decedent and 8uch application discloses 

14 that the decedent died without known heirs, t~ext of kindred or 

15 surviving SlJouse, before any act'ion is taken thereon reasonable 

16 notice of such application sh(tll be given to the Attorney General. 

17 lVhenever any person shall have knowledge or information con­

18 cerning any property which may he s1lbject to escheat under the 

19 provisiMbs of this article, it skall be their duty to notify the 

20 Attomey General of this State within a reasonable time of the 

21 existence of such property. 

22 2. Section 2A :37-28 of the New .Jersey Statutes is amended to 

23 read as follows: 

24 2A:37-28. Any person who~e property may have escheated to the 

25 State as provided herein, or any rightful heir or next of kin entitled 
EXPLANATION-Mauer enc108ed in bold.faced bracket.. Ethusl in the above bHl' 

is nol enacted and is intended to be omitted in the law. 
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1 to such property by descent or succession may, within 2 years after 

2 the filing of the final judgment in the Superior Court, apply to said 

3 court to reopen the said judgment and upon proof that he was 

4 without actual knowledge of such escheat action, and upon proof of 

ownership of such property or the right to possession thereof, the 

6 court may in its discretion reopen the judgment and in the event 

7 that the aforesaid judgment in part or in whole be revised or 

8 amended, the court may direct the State Treasurer to repay such 

9 part of the moneys received by the State Treasurer by reason of 

such judgment, to the party in the amended judgment entitled to 

11 have the same, and upon the entry of such final judgment the State 

12 Treasurer shall repay the said moneys as provided in such judg­

13 ment; provided, however, that there shall first be deducted all 

14 expenses and charges that may have accrued or been paid out by 

reason of the entry of the original judgment. 

16 Whenever it shall appear to the satisfaction of the State Treas­

17 urer Ot' his relJresentative that a person ,is the lawful owner of any 

18 moneys that have heretofore been received by the treas'urer under 

19 the provi,sions of this article, and tll at s'uch moneys a1-e less than 

$50.00 the State Treasurer is hereby a'uthorized and empowered to 

21 repay to the lawhtl owner aforesaid the moneys so received with­

22 out the necessity of reopeni,ng the judgment theretofore entered. 

23 3. Section 2A:37-29 of the New .Jersey Statutes is amended to 

2,4 read as follows: 

2A :37~29. In audition to the method provided for the escheat 

26 generally of personal property as defined in article 2 of this chapter, 

27 an alternate method [may] shall be employed to provide an admin­

28 istrative procedure under which unclaimed personal property, pre­

29 s'umed abandoned 'under the provisions of this article, shall be 

delivered or pa'id to the State Treasurer for safekeeping, and for 

31 the use of the State. Repayment shall be made by the State Treas­

32 urer thereafter to any person establishing his entitlement to said 

33 personal property. [in certain cases defined in this article 3. By 

34 this latter method the State may take into its protective custody 

property consisting of cash, dividends, interest or wages owed by 

36 any corporation organized or doing business under the laws of this 

37 State, belonging to any person remaining unknown, or whose where­

38 abouts is unkno"\vn, or whose property remains unclaimed as de­

39 fined herein for a period of 5 successive years; and after a period 

of protective custody has expireu as herein prescribed, the State 

41 may proceed to escheat such property to itself.] 

42 4. Section 2A :37-30 of the New Jersey Statutes is amended to 

43 read as follows: 
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1 2A:37-30. (a) Except as may be otherwise provided by subsec­

2 tions (b) and (c) of this section, [Whenever] whenever a corpora­

3 tion, partnership, limited partnership or other business association 

4 incorporated or organized under the laws of this State or when­

5 ever any natural person doing business and domiciled in this State 

6 shall have custody or possession of, or otherwise be the holder of, 

7 or shall have deposited with or given to an agent or trustee residing 

8 within or without this State custody or possession of, stock divi­

9 dends or any moneys and other accretions which are or shall be 

10 due or payable to any person as a dividend upon [the] capital stock, 

11 preferred or common[, of the corporation], or as interest payable 

12 upon [the corporation's] bonds, indentures, notes or other formal 

13 instruments evidencing [the] indebtedness [of the corporation], 

14 or any moneys payable as wages [from the corporation] to any 

15 person, or any moneys payable on other general cash obligations, 

16 and except as may be otherwise provided by subsections (b) and 

17 (c) of this section, whenever any [person or any] corporation, 

18 partnership, limited partnership or other business association 

19 incorporated or organized under the laws of any other State or of 

20 the United States or whenever any natural person doing business 

21 within or without this State, and [authorized to do business in this 

22 State] subject to the laws of this State shall have custody or 

23 possession or otherwise be a holder of any moneys or other personal 

24 property which are due or payable by [such person or corporation] 

25 such holder to any person [as wages earned within this State, or 

26 of any moneys otherwise having a situs within this State, which 

27 moneys are payable to anyone person] in any of the categories 

28 above enumerated whose last known address according to the 

29 records of the holder is within this State and the owner of, beneficial 

30 owner of, or person entitled to the same has been and remains 

31 unknown for [the] a period of 5 successive years, or the where­

32 abouts of such person has been and remains unknown for [the] a 

33 period of 5 successive years, or such personal property has been 

34 and remains unclaimed for [the] a period of 5 successive years, 

35 such moneys or other personal property shall be presumed 

36 abandoned and subject to delivery to the State Treasurer for safe­

37 keeping.[, then the Superior Court may in a summary action 

38 brought in the name of the State of New Jersey by the Attorney 

39 General or such attorney at law as he may designate, direct the 

40 corporation or other person aforesaid to deliver such moneys to 

41 the State Treasurer for safekeeping.] 

42 (b) (1) Any f1~nds deposited with or paid to any State or Federal 

43 savings and loan association, credit 1tnion or investment company 

44 engaged in business in this State for savings or toward the pur­

.45 chase of shares or other interest in the organization and any 

'0. '.__ .• ."co. -_.._ 
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1 int(Jrest or dividends thereo'n shall be presumed abandoned unless 

2 the owner of SCf1Jle has within 20 years: 

3 (i) increased or decrea8ed the amount of tke f'Mnds on deposit 

4 or prese-nted an a,ppropriate record fM the or-editing of iftJerest 

5 or dividtm,ds or 

6 {ii} corresponded i'lJl, writi'ffg with the orgamzO/tiMconcern­

7 ing tne f~'/4,dsor depfMits; 

8 (iii) ot'Mt'wise i'ffdicated on inter<est iJL tlw fun~s or deposit 

9 tiS evidtmood by a memoraMum on file with the orgamzation. 

10 (2) Any fw;z,ds held bya'ffy S,tat'€ or Federral savimgs and loan 

11 ~ssOC'ilz.tilJtt, credit umo'H 0,- investmlYlbt company mzgaged t1f, busi­

12 ness in this State payable on any check, m()'1l,ey order M' othe,. 

13 !]€neral cash olJligatif»/- of the Mganizajion which hoove remained 

14 unpaid M 'W}lw~aimed {Of' 5 sitccesmve years shall be pres'Umea 

15 etJJarnd1lneil. 

16 (c) All persomal property distributable 'i,. the course of a volun­

17 tory dissfdution or other liquif1at~on af: 

18 (1) any mJrporation, parlnership, limited part"ltcrship, 'Ufl.~orpo­

19 ra~e-tI b'N;smess. 6;ssoci<1tion, ji'ntmcial asst)cia~ion or ath.er bu.siness 

2(} Or' financial e'/4,tity, ilnvorp>omted or o",gamzed wi~kifi, 0.,. under the 

21 taws af this State or 

22 (2) any cvrporatioo, ptlrtnership, limited [N'Mtfiership, ~orpo. 

23 ratea b1~siness ('Msv(Jia:tiQ1/!, fi~cialrMSolJiatim'l or P~M'" b1ll.Siness 

24 or fi'lJ,anc~rJl entity i~oorp(/wated OJ' {)'f'ga,'lt-i~eti witki-n or under tAe 

25 lwws (}f atf,y 6ther St-ate, or of the UnitM Btates, ~ personal 

26 pro-perly ~S' 'Payab~e to a pers()1l, u'lwse last knol{)fl atll<lress is within 

27 this State, whioh is uttQlsimJjd by the PM$()!JI: mttiikd theret{) within 

28 2 ye,af's afle,. the it~e of fi».tU di8trib~io'H is Jl'~esumC'a abMWione.d 

29 l1tf,(J, Sub-jBct to delivm:y to the State T'I"e(l1swrer far 8&feke,eping. 

30 5. Seetioll 2A :3-7-31 6f tbe New Jersey Statutee isamBfided to 

31 read as f{)lli>ws ~ 

32 2A ~37-31. [Upon the entry of the judgment in the 1Wtion,. a copy 

33 of -the. judgment shall be served upon the corporation, Qr other 

34 p.eroon afQNS,aid, who Rhall fortbwith deliver the said moneys to 

35 the State TrelllisuNll', together with a list of the individual amounts, 

36 the names, if known to the corporation or other person aforesaid, 

37 of the ~wners or bcxwficial m"nClI'8 oi, or perS()llS entitloo to, such 

38 moneys, the last~known address of such persons, and any oHler m­
39 formation he may have relatmg to th(l last-kn()'\~,n a.ddre.ss of any 

4Opel'Son having an interest in, together with any other information 

41 relating to, such personal property Or th€ whereahouts of such 

42 owner.] 

43 Every pe'fSo'n havifl,g Ctifstody 0.,. possession of moneys or other 
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property, tangible or intangible, presttmed abandoned under the 

provisions of this article shall report to the State Treasurer with 

respect to such property as hereinafter provided. 

(a) The report shall be verified and shall include: 

(1) The name, if known, the last known address, if any, of 

each person appearing from the records of the holder to be the 

person entitled to the property presumed abandoned. 

(.2) The nature and 'identifying number, if any, or description 

of the property and the amount or value of same. Items of 

value under $1.00 may be reported in the aggregate. 

(3) Except for property reported in the aggregate, the date 

when the property became payable, demandable or returnable 

or the date of the last transaction with the owner with respect 

to the property. 

(4) Such other infor'I'rULtion which the State Treasurer may 

by regulation require for the purpose of administering this 

article. 

The State Treasurer is authorized to adopt reasonable rules and 

regulations pertaininp to the reporting of property required by this 

section for the purpose of administering this article. 

(b) The report shall be filed before NovMnber 1 of each year and 

shall contain all information as of June 30 next preceding. The 

State Treasurer may, for cau,se shoum, postpone the reporting 

date, for a reasonable time, upon written request by any person 

required to file a report. 

(c) Verification, if made by a partnership or limited partnership, 

shall be e:x;ec,uted by a general partner. If made by a private corpo­

ndion or any unincorporated bttsiness or financial association by 

an officer; if made by a pu,blic corporation or other agency by its 

chief fiscal officer. 

6. Section 2A:37-32 of the New .TerRey Statutes is amended to 

rea.d as follows: 

2A :37-32. [The Stato Treasurer shall thereupon mail a letter or 

post card to each person named in the list, to his last-known 

address, as shown by such list, informing him that the State Treas­

mor holds such moneys in the amount designated in the list as his 

property, for the benefit of the person therein named, and that if 

said p€rson does not, in writing, make claim to such moneys within 

2 years from the date of such notice, an action will be instituted to 

escheat such moneys to the State in conformity with this article. 

The State Treasurer shall also mail a similar notice to the Attorney 

General of the State where such person had his last known addres,s, 

if such address is without the State of New Jersey, advising him to 

iiii_=·:" ------.----..-.----. 
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present any claim that such State might have to such money. If a 

claim iB made to the State Treasurer within such period of 2 years, 

and he shall determine that the claim is valid, he shall pay the 

moneys so claimed to the person entitled thereto. If the State 

Treasurer shall determine that the claim is not valid, he shall reject 

the claim. The claimant may thereupon apply to the Superior 

Court, Chancery Division, for a review of his determination, and 

the claim shall thereupon be heard and determined, de novo.] 

(a) With'in 120 days frorn the fil'ing of the report requ,ired by this 

arl'icle, the State Treasuret· shall cau,se notice to be published at 

least once each week for 2 sttccessive weeks in an English language 

newspaper of general circulation in the county in this State in 

which is located the last known address of any person to be named 

in the notice. If no address is listed or if the address is outside this 

State, the notice shall be published in an English language news­

paper of general circulation in Mercer county. 

(b) The published notice shall be entitled, (/ Notice of Names of 

Persons Appearing to be Owners of Abandoned Property" and 

shall contain: 

(1) The names, if known, the last known addresses, if any, 

of persons listed in the report and entitled to notice as herein 

provided. 

(2) A statement that information concerning the amount or 

description of the property and the name and address of the 

holder may be obtained by any person possessing an interest 

in the property by addressing an inquiry to the State 

Treasurer. 

(3) A statement that if proof of claim is not presented by the 

owner to the holder and if the owner's right to receive the 

property is not established to the holder's satisfaction within 

65 days from the date of the second published notice, the prop­

erty will be delivered to the State Treasurer to whom all 

further claims must thereafter be directed. 

(c) The State Treasurer is not required to publish items of prop­

erty of less than $50.00. 

(d) If the address of any person listed in the report is outside 

this State, the State Treasu,rer shall, within 120 days from the 

receipt of the report required by this article, also mail a notice to 

such person at the address listed. The mailed notice shall contain a 

statement that according to a report filed with the State TreasU,rer 

property is being held to wh'ich the addressee appears entitled; the 

name and address of the person holding the property and a state­

ment that if satisfactory proof of claim is not presented to the 
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1 holder by the date specified in the published notice the property will 

2 be placed in the custody of the State Treasurer to whom all further 

3 claims must be directed. 

4 7. Section 2A:37-33 of the New Jersey Statutes is amended to 

5 read as follows: 

6 2A :37-33. Ever:y person who has filed a report required by section 

7 2A :371-31 shall within 20 days after the expiration of the time 

8 specified in section 2A :37-32 for claiming the property from the 

9 holder payor del'i1ler to the State Treasurer the property specified 

10 in the report except that if the owner established his right to receive 

11 said proper"ty to the satisfaction of the holder within the time 

12 specified in section 2A :37-32 or if it appear,'! that for some other 

13 reason the presumption of abandonment is erroneous, the holder 

14 need not payor" deliver the property which will no longer be pre­

15 snmed abandoned to the State Treasurer, but in lieu thereof shall 

16 file a verified written explanation of the proof of claim or of the 

17 error in pres'umption of abandonment. If the report required by 

18 section 2A :37-31 contains any item of property which the State 

19 {Preasurer determines is with out sufficient substance or value, he 

20 may inform the person reporting tha·t the State will not talr.e said 

2'1 item of property because of its worthless nature. 

22 The payment of the said moneys by the corporation, organization 

23 or other person to the State Treasurer pursuant to the provisions 

24 of this article shall, as respects such moneys, automatically operate 

2,5 as a full, absolute and unconditional release and discharge of the 

26 corporation Or other person from any and all claims, demands or 

27 liability to the person whose moneys have been paid to the treas­

28 nrer, and such payment may be pleaded as an absolute bar to any 

29 action brought against such corporation or other person by any 

30 person whatsoever. Any right to such moneys which any claimant 

31 may have shall thereby be transferred against, and shall become the 

32 obligation of, the State. 

33 8. Section 2A :37-35 of the New .Jersey Statutes is amended to 

34 read as follows: 

35 2A :37-35. [After the judgment directing that the person or 

36 corporation shall forthwith deliver said moneys to the State 

37 Treasurer shall have been complied with as provided in section 

38 2A :37-31 of this Title, the State Treasurer shall so inform the 

39 court. Whereupon the court shall direct that there he paid to the 

40 escheator, if any, 5% of the moneys so paid to the State Treasurer, 

41 and also fix and direct the payment of the fees and expenses of the 

42 attorney-at-law who shall have prosec.uted the action.] 

43 Whenever, by reason of information filed with the Attorney 
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1 General or whick comes to his notice so that he shall become aware 

2 of the fact that unclaimed personal property subject to tke pro­

3 visions of this article has not been reported and paid to the State 

4 Treasurer, he shoJl appoint some suitable person or persons to act 

5 as escheatOr of such property. 

6 Suck eS(Jheator, when so appointed, shall proceed and furnish to 

7 the Attorney Genera1 all the facts, information and evidence nec­

8 essa,ry to pennit the enforcernent of the State's rights to such 

9 property under this article. 

10 After it is established that sU(Jh property reported to the Attor­

n ney General is s~tbject to the provisions of this article and the prop­

12 erty has been reported and delivered to the State Treasurer as 

13 provided in this article, the State Treasurer shall so inform tke 

14 Attorney General. Thereupon the Attorney General shall certify 

15 to the State Treasurer his appointment of the escheator and the 

16 State Treasurer shall pay the escheator 5% of the moneys so de­

17 livered to the State Treasurer. 

18 9. Se(jtion 2A :37-36 of the New Jersey Statutes is amended to 

19 read as follows: 

20 2A :.37-36. rt'he Attorney General, 01' the attorney-at-law, de­

21 signated by him, shall thereupon bring, in the name of the State of 

22 New Jersey, a summary action in the Superior Court for the escheat 

23 of the said moneys to the State of New Jersey. The hearing in the 

24 action shall be not less than 20 days nor more than 40 days after 

2,5 the commencement of the action. 

26 Any person who wilfuUy fails to make the report required by this 

27 article or who wilfully fails to payor deliver abandoned properly 

28 to the State Treasurer as required by this article shall be subject 

29 to a penalty of $25.00 for eMh day the said wilful failure to make a 

30 report or wilful failure to payor deliver the property contimtes, 

31 which penalty shall not exceed $1,000.00. The penalty may be re­

32 covered in a surnnwry manner as provided in the Penalty Enforce­

33 ment Law. 

34 10. Section 2A :37-41 of the New Jersey Statutes is amended to 

35 read as follows: 

36 2A :37-41. [After the State rt'reasurer shall have received into his 

37 custody any property or moneys as provided in this article, he shall 

38 place the same in a separate fund pending its final disposition by 

39 the court. It shall be lawful for him to invest any part of such fund 

40 temporarily in the obligations of the State or any subdivision 

41 thereof. It shall also be lawful for him to advance up to 90% of the 

42 fund as a temporary loan for the use of any department of the 

43 State, to be repaid when the custodial fund shall have been finally 
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1 disposed of by the court through escheat or otherwise, provided 

2 Isuch temporary loan shall have been approved by the Governor 

3 and the Legislature. When such funds in his hands shall have 

4 become escheatable it shall be his duty to notify the Attorney 
~ 

5 General so that the Attorney General may proceed to escheat the 

6 said moneys or property in conformity with the provisions of this 

7 article.] 

8 When the State Treasurer receives money under the provisions 

9 of this article, he shan forthwith pay 3/4 of the amount thereof 

10 into the State treasury for the use of the State. The remaining 1/4 

11 shaU be administered by him as a special trust fund for the purpose 

12 hereinafter provided. Such special trust fund shall be deposited in 

13 the manner provided by law for the deposit of State funds. At the 

14 end of each calendar year any amount of such unclaimed furnds, 

15 which shall ha1Je been a part of such special trust fund for a period 

16 of 5 years or longer, shall be paid to the State treasury for the use 

17 of the State. Any interest received upon any deposit of suoh 

18 moneys shall be the property of the State. 

19 11. Section 2A :37-43 of the New Jersey Statutes is amended to 

20 read as follows: 

21 2A :37-43. [Whenever it shall appear to the satisfaction of the 

22 'State Treasurer or his representative that a person is the lawful 

23 owner of any moneys that have heretofore been received by the 

24 treasurer under the provisions of this article, and that such moneys 

25 are less than $50.00 the State Troasurer is hereby authorized and 

26 empowered to repay to the lawful owner aforesaid the moneys so 

27 received without the necessity of reopening the judgment thereto­

28 fore entered.] 

29 Any person claiming an interest in any property delivered to the 

30 State Treasttrer under the provisions of this article may file a claim 

31 thereto on the form prescribed by the State Treasurer. 

32 The State Treasurer or his duly designated representative shall 

33 consider any claim for repayment filed under this article and may 

34 hold a hearing and receive evidence concerning said claim. Ifa 

36 hearing is held, a finding and a decision in writing on each claim 

36 shall be filed. Therein it shall be stated the substance of any evi­

37 dence presented and the reasons for the decision. The decision shall 

38 be a public record. 

39 Any claim which is accepted by the State Treasurer or which 

40 may b~ ordered paid by him by a C01irt of competent jurisdiction 

41 shall be paid out of the special trust fund in his custody pursuant 

42 to the provisions of this article. In the event such special trust fund 

43 shall be insufficient, it shall be paid out of general unappropriated 
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1 funds of the State to the extent of the total of the moneys paid to 

2 the State Treasttrer under this article and unexpended in payment 

3 of such claims. The State Treasurer shall keep in his office a record 

4 of each delivery or payment of abandoned property to him which 

5 shall be open to any person who has an interest therein. 

6 The person who made delivery or payment of abandoned prop­

7 erty to the State Treasurer shall retain his records in connection 

8 .with the abandoned property for a period of 5 years after the pay­

9 ment or delivery of the abandoned property to the State Treasurer. 

10 Such records shall be made available to the State Treasurer upon 

11 t"equest in the event of any claim against the State for payment of 

12 all or any part of the abandoned property by a person claiming en­

13 titlement thereto. 

14 12. Section 2A:37-44 of the New Jersey Statutes is amended 

15 to read as follows: 

16 2A:37-44. Whenever a proceeding to escheat personal property 

17· heretofore delivered to the custody of the State Treasurer under 

18 the provisions of this article has been commenced in [the former 

19 court of chancery, or in] the Superior Oourt and ,shall be pending 

20 in the Superior Oourt, sttch proceeding shall, upon application by 

21 the Attorney General or an attorney at law designated by him to 

22 prosecute such action, be dismissed by the Superior Court. In the 

23 order dismissing such proceeding the court shall provide for the 

24 payment of reasonable fees for the legal services required to be 

25 performed by any attorney at law designated by the Attorney 

26 General to prosecute such proceeding. Any fee so allowed shall be 

27 paid by the State Tt'ea,surer after he has been served with a certi­

28 fied copy of the order. The funds which were the subject of such 

29 proceeding shall be treated by the State Treasurer in the same 

30 manner as is provided for funds delivered into the c'ustody of the 

31 State Treasurer under section 2A:37-41. 

3,2 Whenever a proceeding for custody of personal property has 

33 been commenced in the Superior Court and shall be pending in the 

34 Superior Court the said proceeding shall continue to judgment in 

35 the same manner as heretofore, provided, howetJer, that upon 

36 application of the defendant and the Attorney General, if it is 

37 shown to the court that the defendant will report and make payment 

38 of the ttnclaimed pet'sonal property, which is the subject of the said 

39 proceeding, under the adtninistrative procedure provided in this 

40 article, as amended, the cottrt shall enter an order dismissing the 

41 said proceeding. Funds delivered to the State Treasurer pursuant 

42 to a jttdgment for c1.tstody shall be treated by the State TreaS'urer 

43 in. the same manner as funds delivered under the administrative 
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procedure [the complaint may be amended at any time to include 

proceeding,s under the alternate method provided in this article 

and the cause shall then proceed accordingly. If the cause has 

proceeded to decree or judgment before this article shall have 

become effective, it shall be lawful to reopen the judgment or 

otherwise proceed under the provisions of this article as to prop­

erty or moneys escheatable under the article and not escheated by 

such judgment and to this end to proceed against such moneys or 

property and to take the same into protective custody or otherwise 

and thereafter to escheat such property or moneys notwithstanding 

such judgment. 

The entry of a judgment of escheat shall not prevent the State 

from thereafter proceeding against the holder of other property 

or moneys found to be in such holder's possession or which by 

further lapse of time has become subject to protective custody or 

escheat]. 

Whenever a proceeding for custody of personal property has 

been commenced in the Superior Court and shall be pending in the 

Superior Court and it shall appear to the best interests of the State 

of iNew Jierse.y amd the defendant to settle the issues in ,dispute; 

by a compromise, the proceeding shall continu,e to final judgment 

and with the approval of the Superior' Court the final judgment 

may contain an appropriate provision for reimbursement to the 

defendant by the State Treasurer in accordance with this section 

of moneys delivered by the defendant to the protective custody of 
~ the State Treasurer ptlrrsuant to the final judgment. Any provision 

1
;
I,,
I, 

(

I
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in the final judgment for reimbursement by the State Treasurer 

to the defendant shall be exclusively limited to allow for the're­

opening of the final judgment only in the event a later claim to the 

same moneys delivered by the defendant to the State Treasurer 

for protective custody is successfully prosecuted to judgment by 

another State, provided, however, that the final 'judgment shall 

not be reopened and reimbursement shall not be made by the State 

Treasurer to the defendant unless defendant shall have given 

prompt and timely notice in writing to the Attorney General of 

New Jersey of any pending claim of another State to the identical 

moneys held in the protective custody of the State Treasurer pur­

sttant to the final judgment. The Superior Court shall retain juris­

diction of any proceeding so settled by a compromise for the 

purpose of reopening the final jtlrdgment and making reimburse­

ment to the defendant in accordance with the provisions of this 

section. 

13. Sections 2A :37-34, 2A :37-37, 2A :37-38, 2A :37-39, 2A :37-40, 
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1 2A:37-42 of the New J·ersey Statutes are repealed. 

2 14. All moneys heretofore delivered to the State Treasurer for 

3 custodial safekeeping under the provisions of article 3, chapter 37, 

4 Title 2A of the New Jersey Statutes and which remain in the 

5 custody of the State Treasurer, shall hereafter be treated by the 

6 .state Treasurer in the same manner as is provided in N. J. S. 

7 2A:37-41 as amended by this act. 

S If the State Treasurer shall have invested or loaned any moneys 

9 heretofore received by him ,for custodial safekeeping under the 

10 prOVISIOns of article 3, chapter 37, Title 2A of the New Jersey 

11 Statutes he shall upon the repayment of the moneys so invested 

12 or loaned treat said moneys in the same manner as is provided in 

13 N.•J. S. 2A :37-41 as amended by this act. 

14 15. This act shall be construed in its entirety and its provisions 

15 are not severable. If any section, subsection or provision of this 

16 act shall be declared and held to be invalid, the entire act shall be 

17 inoperative and the sections of the law hereby amended or revealed 

18 shall then again bllcome effective as though this act had not been 

19 enacted. 

20 16. This act shall take effect immediately. 
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