
ASSEMBLY, No. 546
 

STATE OF NEW JERSEY
 

INTRODUCED .n-LY 14, 1941 

By :\lr, SHOLL 

(Withollt Ht'fer('noo) 

.\x ACT relating to the collection of (ol'I'taill dl'lillC}ul'111 taxI''' UpOI1 I'ailmad 

compauil's, 

WHEmus, Certain taxes levied for till' ~'l'al'''' 1!I:t~ throl1~h 1n40 upou pmp­

C1'ty used for railrollll plll'pUsl'S ill this Statt' :11'1' dl'liuqlH'ut autillupllill, 

,)" :lnd the total accu11lulutl'd dl'liutl111'lll"il's, l'xl'hlsin' of intl'l'l'st !,l'ualtil's, 

amounted to more than thirty-folll' million dollal's (:t::4.()()(),(1()(),()()) as or 

ij Decemher thirty-Jil'st, uue thol1sautl uiu.. JllIllIh·..d alld fOl'ty;' :Iud 

i; \VREIIEAS, }i"otir of the raill'o:id sy:.;II'UI'" ", .. n·lllg· tlli ... ~Iatl' ar\' 01: ha\'l' 

7 recently ueen in I'l'org-auizatiou ulld"I· FI'dl'ral hal1kl"ll}ltl'.'· la\\·",. alld tll1' ... • 

S is serious doubt as to the ahility of till'. I'aih'o:ul" opl'l'atiuA" iu Ill(' 

U l:itate to pay tlw dCiinqul'lIt taxI's, aut! :It till' S:IIUI' tiult, 10 [.outillUl' til 

10 furnish adequate alld s:lI\' st'n'il'I'; alld 

11 WUEHK\S, The limitell :11'1'01 of Xl'\\" .'I'r~I'Y alld its iUIl'u"i\'I' industrial <It', 

I:! velopment make it pl'clllial'iy d"IIl'IIII\'ut IIpon l'llil'il'nl II'ansl'()J'I:lliou, 

1:1 pnrt icularly hecause ot' tilt' pn'sl'ul dl'lIIa lid", of I'l'0dnl'l ion 1'01' uat ioual 

14 t!et'ense, and immcdiate paylll('ul IiI' al'l'\Illllllatl'd tax dl,liu'1UI'nl'il'S \\"0111.1 

l:i impair the capacity of the <ll'lillljlll'Ut !'aill'ouds 10 I'urlli",h Slll'h trauSplll" 

IIi talion service; and 

Ii WllEm:Al:l, 'fhe unJlllit! ruilroad taxI'S lia\'" tenllt·t1 to ('n'a\(' a ('haotil' l'olltli-

IS tion ill State IIUt! muuil·illIlIJillllllces, unu the entire State haM un nrgl'nt 

lH and impurtant intercst in the immediute solution of the qncstioll ol' 

:!O delinquent railroad taxt!s and in Ihl' mailltl'lla/ll'e III' stuult· t nlllspurla­

21 tion far-Hities and public finances i now therefore, 



,
 
1 BE IT ENACTED by the Senate and General Assembly of th~ State of ]I,'ew 

2 Jersey: 

1 1. Installment payments. The State Treasurer is hereby authorized and 

2 required to accept, without interest penalties, installment payments of the full 

3 principal amount of property taxes upon railroad compan~es: which were due 

4 on or before December first, one th ousaml nine hundred and forty, and 

5 remain unpaid on the effective date of this act. But the State Treasurer shall 

(j uot accept any installment payments under the terms of this act nnll'ss and 

7 until the delinquent taxpayer shall han complied with the requirements of 

8 l;cetioll::; lSl'ven am} ci~ht hereof. 

1 2. Maximum periml. The total priucipal amonnt of delinquent taxes 

2 payabll' \l1Il!l'r this net ~hnll he paid ill full, in accordance with thl' rl':;;pl'ctin 

3 cupacity to pay of l'l\l'h l'lIilroall ~y,.;tl'1Il aud of I'aeh railroad 1'01llpany 1I0t 

4- part of a ,.;ystem, within a maximum pl'riod t'1'01Il Ilml after Dl'cclIIbl'r fir,.;t, 

5 one thOl1Sllud uiul' hundrl'lI lim} forty, detl'l'milled as the wholl' nnmber 

6 of years next greater thull S('Vl'n tillH'''; it,.; "bllrlh'\l illlll'x," l'OlllP\ltl'1l IlS 

7 herl'iuaftl'r ";I't forth, I'xcl'pl that eadl taxpll)'el' ~hllll bl' allowl'd at II'Hst l\nl 

!I Thl' lIul'l!l'u illlll'x ~lllill hI' Ill'tl'rJllilll'cl for I':wh railro:1I1 ,.;y~tl'lII, :111<1 for 

III I'/wh l'Ollll11IUY \lot pllrt of a ~y~tl'lII, lIy Ili\'idill.t:" it,.; total alllOllll1 ot' 111'­

11 lilllpll'Ut taxI'S a,.; 01' 1ll'I'l'III1wr thirty-lir"t, 0111' t!loll"':11111 IIi II I' hllllllrl'll a IIII 

]~ forty, hy till' fi\"lLyl':1I" H\'l'ra~1' of its Ill'! milway opl'rlllillg' illl'()IlIl'. 1'01' 1111' 

l:l )'l'lIr" 0111' tllllll"mlll Ililll' 111111111"1'11 alld liddy-six Ilirollg:1I 0111' 111011";:11111 Uilll' 

14 hlllllh'I'111II1I1 forly. illl'hl"in'. AllY "ys11'1I1 or milroall lIot part of a ,.;y,.;lt'1l1 

15 wllo,,1' 1I\'l'nlg-1' I1l't l'lIilway lljll'mtil1g" illl'OUll' i,.; 110t :I po"itin' ,,11111 ,.;11:111 hI' 

19 for the yoar one thousand uine huudl'l'll :md fOl'ty llud nil of t1l1' l'O\llP:U1il'~ 

20 included in iti' ropol't (\f t'r~tl'l\I Opl'l'lltioll":. 

I 

I
 
I
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1 3. Date and amount. Installment. pu~,n('nls shull be mnde on or before 

2 December first in each year. Each aunlllll iUlllnlhn('nt shall b(' not l('s8 than 

3 such amount as, togelher wilh all pl'ior iustnli1llent payments, shan leave 8 

.. 
4 balance remainiilg due the ratio of whieh 10 til(' lolal principnl amo\1ul of 

5 delinquent taxes payable hereunder shall nol t'xct'ed tlw rlltio of the number 

6 of unexpired years to Ihe lotal nU1ll1)('r of YPlll'~ of Ihe mnximnm }l<ioriod pcr­

7 mitted under section two of t his act. 

1 4, Interest. All interellt I)('nalli<'ll npou tnX<'1l )lni" pnrlluaut to this IIct 

2 shall be abated and euucelled, excepl IIIUI, in uddilion to inlltullment pay­

3 ments, interesl at the rule of Ihree lwr centl11n (:~~;.) )lpr nnnll1ll llhull Ill' puhl 

4 annually upon the hulance of tlelinqlll'ul IIIXl'll relllniuiug' uupllid I'rom aud 

5 after December first, one thonsand uil\l' hl11uh'l\lll11ul forly. 

I 

1 5. Discharge of Iiell. The licllll 01' til(' RIlIIl' for lax('s nUll intl're:-;I Ilonal­

2 ties of each )'ear for which llelinqllenl InXl'~ nrl' )lnyahl<, pnfsllnut to this act 

:J shall b<' fully satiKfi('d nnd llischurg'l't!. in Ill(' onlpr ill whi"h "I\eh tuxes 

4 accrued, when and as principal paynll'uls ou n('1'01111 I Ih('l'l'ot' l'qnlll or (\xc('\'tl 

:> the full principal amount tlelinqul'I11 1'0f lilly 1aX y<,ar, allll illl('\'l'si IIpon all 

6 IInpaid balances hns he(,1l pllill in fnll, 

a 

1 6. Liens IJ1'es<'I'\"l'll. 'rIll' r(,lll<'tlil'''' Ill' 1111' Hlal!' fill' Ille' ('nlle'I'lion of 

2 elclinquenl tuxes paynhl(' )llIr:malll to tilt' prll\ j>lioll:-O nl' lhis ill'! shall nnt he 

:J ('nfon'ed a~ainst any taxpnyl'r which PIlII'I'S llpOIl Illt' ('xl'('ntioll Ill' lin inslllll­

4 n1('nt pnymelll plan hl'l'('1II1l11'1', ill Ih<' 111:111111'1' pl'nyjllt't! hy s!'l'Iioll s('\'l'n hl'rput', 

:> :-10 lon~ as inslllllmpnl PIl~'lIIl'lIts nllt! illf't'\'l'sl IIpOII 1I1t' IIl1l'aill hnlaIlI'Ps ('011­

6 tinue 10 be paid on or IwfofP till' rl"'lll·l·tin· dill' dal ..s, 1']1011 Ill'flllllt ill 

7 paympnl of all or pnrl of all ill~tl1111l1l'1l1 Jl"yahll' ill allY ~'Pl\r 01' of illlt'l'('sl 

I R l1)1on tl1<' unpuid halml!'(" 111<' wholl' ""llIainillg' :llllnlllll of clplilllJllI'III'ips in-

I !l eludillg' il,terest pellaltip~. shall, ~nh.i('(·1 10 thl' JlI'o\'isiOlIS of sl·(·tioll tiw or 

I 10 "'Ihis ncl, lll' reill~tah'(l aIHI 11I'('f11111' Ihw allli l'ayal,I .. Ihi1'ly tlay:- nl't.'f tlw.tlnle 

..~.l 11 of default. Notl.lin~ ill Ihi~ s(l('liou :-ollall Ill' ('1111,;lflll'll til llpJ!l'h'l' lilly lax-f] 

• 12 payer of credit for inst nUmpnt pnym('nl S I1pOIl Ihe prill{'ipnl nmollnt of l1eliu­

13 quencies mnd~ prior 10 !oll\l'h d"faul1­



1 7. Undertaking; flrst payment. Any railroad or system, or the receiver, 

2 trustee or trustees thereof, may CI,f."l" upon the execution of an installment 

3 payroent plan authorized under this ad b~- (1) duly executing and filing with 

4 the Statl' Comptroller a written undertaking', in such form as the Attorney­

[) General shall prescribe, for the pa~"n\('nt of the total amount of delinquent 

6 taxes owed by the railroad or system aud (2) payin~ into the State treas­

7 ury an amount not less than the first annual iustaJlnwnt together with interest 

8 on the uupaid balance cOllljluted in the IlWUlll'r IH'o\'idct! hy sections two, three 

9 aud foul' of this aet. 

1 H. ,rain..·,,_ 'flIl' fir,;t paymcnt !<'lldl'l'l'd pllr:mallt to this act shall be ac­

., l'ollljlauicll by a wain'r I)j' any and all ri.~lil'; 10 ('oull,,,t thl' le.~·ality or amouut 

:: or an~' a"sl',.;';lIIenl 1ll1llIe Jlrior to DI'l'I'luhcl' Hrst, onl' thou";,lllllniilc IIIUHlrl'll 

4 and forty-ol\l', togcl her with stipula t iou,;. cou"euts or other. papers for the 

'J discoutiuuauce allll di"mi,;sal of all snil". aClion,;, aud procccdiugs jlcudiug' in 

{; auy rOllrt or be1'0 l'l' .Ill' Boa rll "r Tax .\ ppl'als coucerning sllch llSSeSSll1eut,.;, 

"i all ill :-llH·h rot'HI :1:--: 11u' .:\1 i OI"Ut'y-G l'lll'ral ll1tly require. 

1 9. Consents in I'l·o ....~anizati(ln". The A(((ll'lll'~'-Gel1l'I'ali" herehy authllr­

2 ized :lIId Jil'l'cll'd to ('Xl'l'ull' ill tltl' 1l:lUIl' of tIll' Sta1t' or Xew ,Tersl'Y au~' and 

3 nil consl'uls 10 a plnu 01' plans of I'('ol'g'auization at' a railroatl cOI'}JOratiou, 

.J. 1l11l1.. r Fl'(lp\'"l hallkl'l;plCy 01' otlll'r law". to til(' ('xtl'ut Ihat ;:lIeh plan 1'\'0­

5 videa fo\' pllYIlH'nl" to Ihe State on claims for taxes in accordance with the 

l.i jll'ovisioll" oj' Ihe nct. 

2 puyment and colll'('tion of taxes otlwr than a"sessmeu!s lIIade und('1' chapll>J's 

3 nineteen to tw('uty-nine of Title 54 of t he Revised Stat nil's; nor shall any 

4 provision of this act be construed to authorize or recognize any claim for any 

5 refu~ld, ret UI'II or ('redit of all or part of the taxes of an;>" company hereto­

6 fore paid for an;r ~·enr. 

1 11. Distribution of recl'ipts. The monies collected by the State Treasurer 

2 pursuant to thig act shall be subject to distribution, apportionment or ap­

a propriation as heretofore provided b~' law. The State Treasurer shall credit 



5 

4 receipts hereunder to delinquent accounts ill the order ill which the delinqncni 

5 taxes were originally assessed. 
'" 

1 12. Effect of unconstitutionality. If any pl'ovision of this nct, or thl' np­

2 plication thereof to any persoll 01' cirCUlulltnlll'e~, is lll'ld invalid, the remuill­

3 der of this act, or applicatioll of snch }lI'O\'isitl ll to other persons or ('irl"\1111­

4 stances, shall not be atTceted thercb)', 

1 13. Effective date. Thill lIet shall tllkl' l'ITI'l't immetlintl'ly. 

8TATB~lB~T 

This bill pro\'ides for payll1l'lIt ill filII or all ddil\l)lIl'llt l'uill'll:1t1 tllXI'~ on'l' II pI" 

riOtl of years, without interest penalties, 'fltl' fOl'lllllla set forth ill sl'l'Iion two }ll'r­

mits installment payments to be 1IH111c 0\"1'1' 1II11xillllllll }1l'riolls Ill' yl'lIrs whil"h 

vary according to the ability of CUl'lI 1'0:1(1 to flay, 'rill' IlwllJ(ld of l'OIll}Jlltillg" thl' 

periods allowed is uemOllS! rateu ill lite followiug tahle: 

Maximum PeriOlls for Pnymcnt rulll'l" FOl'IIIula {'olliailll'd ill Xl'dion 'I'wo 

(4) (il)(:.!) ( :1)(1) 
:\ \"I'I'a.1:'1' HIII'III'U Maximulll
 

Road Delilllllll'lIl')' X('I IUI'OUlI' Iudex 1'1'I'ioll
 

\...-.

($000) ($()()() (:.!) P) j x (4) 



[OFFICIAL COpy REPRIN'fJ 

ASSEMBLY, No. 546 

STATE-OF NEW JERSEY 

INTRODUCJ<~D .JFLY 14, 1941
 

By :\11'. SHOLL
 

(Wit hUllt HC'fC'reuoo)
 

As ACT relating to the collectiou of cl'rlail1 lil'linl)l1eut tux('s IIpon mill'Oad
 

cOillpanil'S.
 

1 WHlmE.\S, Certain taxes le,-ied 1'01' t hl' Yl'l11'~ ] !l:t~ Ihroll~h 1!l40' IIpon prop­

2 erty used for railroad pllrpO~I'~ ill this Stule arl' delinquent llnd uupaid, 

3 and the total accuwula Ied lil'l iIII)11I'ul·il's, exl'lu"iw of iutl'1"I'st lwnllltiC's; 

4 .. amounted to more than thirt~'-folll' millioll liollal's ($:14,000,000,00) all of 

5 December thirty~fil'st, Ol1e tholl~al1li l1illl' hlllllll:l'd aud forty; llnd 

G ,\VUEllt:.\S, Four of the railroad ~Y"~ ('PI" ";"l,,"I1Ig' t hi" ~Iatl' arl' Ill' 1Ill\'I' 

7 recently heen in l'eorg-a!lizal iOlt nlllll'r Fl'lIl'rallml1krl1ptl','" la\\"~, auiltlll're 

8 is serious doubt as to the ahility 01' tIll' railrlla«1~ 1I1'1'r:llinA' in I he 

9 State to pay the Jeliul}\ll'lIt laxl':', awl at fill' ~allll' lillll' to I'lIntilllll' to 

10 furnish adequate aud ~al'l' "l'l'\'in'; alld 

11 WllImEAs, 'fhe limiteu area Ill' Xew .Jl'r"I'~· alld it,.; i1ltl'lI"in' indllstrilll ue­

12 ,'elopwent wake it pl'clIlilll'l.," Ill' J )('11111'111 111'011 1·(]icil'lIl t ra 11"1'01'1 nlion, 

1:3 particularl~' oecause of thl' P1"1-";1'11 I 111'111111111,.; Ill' prlllilldill1l 1'01' IIIltiu1I1l1 
.~ 

14 defense, and immeuia II' IWylUl'lIl of al'e Illllllia!I'd lux 111·1 inq1I1'III'il'Ii wOllld 

I 
~ 

1;j impair the capacity of the IIelillll1ll'II1 1',lilromls to furllish ,.;ueh transpol'. 

Hi tat ion service; and 

17 WUEIIEAS, '1'he unpaid railroad luxI'''; ha\'e tendelilo crcale a I'hlllllil! ('oudi-

HI tion in State und muuiciplIl linances, and the entire Stale has au Ul"gtmt 

l!1 and importunt interest in the immeuiate solntiun of the question ot' 

:!O delinqueut railroad taxes nnd in till' muintenunce of !ltuble tnlllspol'tll ­

21 tion facilities and public finances; now therefore, 



1 BE IT ENACTED by the Senate tmd General Assembly of the State of New
 

2 Jersey:
 

1 1. Installment paymentt;. The State Treasurer is hereby authorized and
 

2 required to accept, without interest penalties, installment payments of the full
 

3 principal amount of property taxes upon railroad companies, which were due
 

4 on 0:' before December first, one thousand nine hundred and forty, and
 

5 remain unpaid on the effective date of this act. But the State Treasurer shaH
 

6 1I0t accept any installment payment:; under the terms of this act unless and
 

7 nntil the delinqncnt tnxpayer shall hm'c complied with the requireml.'ots of
 

8 seetiom' ~en'n and eig'ht hereof,
 

1 2. Maximum period. The total principal amount of delinquent taxes
 

2 payable nnder this IIct shull be ]laid ill fnll, in aCI'orllancc with the respective
 

3 capucity to pay of eaeh railroad sy,.;tl'llI and of each railroad company not
 

..	 4 part of a system, within a maximulll ]ll'riod from and after Decemher first, 

5 one thouslInd ninl.' hundred und forty, determined as the whole number 

6 of years next greater than sevcn time,.; its "bllnlen' index," cOIll]lntl'll as 

7 Ill'r('illafll'r l'et forth, l'xrc)lt that ('Ill'h taxjlayer :-:hnll he 11110\\,('11 at !('a,,: two 

I 
!) The 1mi'llI'll illdex shall Ill' dl'tl'l'III:IlI'd for (':u,h railt'ollll "ysll'llI, and for I 

]0 ('llI'h l'olllplmy Ilot l'arl or II systl'1l1. l.y diyjdillg' it" lolal 1l111oUIlI of (]p­

11 lilll\Il('1l1 11IXl'S a" 01' \)('I'l'lllhrr thirly-fir,..I, Ollt' 111011"a Ill) Ililll' hlllll1t'I'd mil)
 

]~l yl'lIr" 011(' tlwllslIlld Ililll' hlllll!1'l'd alld Iltirty·six throllgh 0111' IhollSllllll Ililll' 

]4 h\llldl'l'd lIud forl~', i\l('IIl"in'. "\Ily ,...\'~Il'lll or railroad Ilot JllIr' or II "yslt'lll 

1[) whosl' I\\'l'mge 1l1't l'lIil\\'a~' olll'ratillg' jlll'ollll' i" not II posiliv(l sum "hall hl' 

.. ](j II!lO\\'I'(l t hI' mnximlllll )ll'l'iOl! of 1\\'l'\I1y Yl'H I'", 

18 01' UII 0lwrntillg rllilrOllll l'l'portillg' to Ihl' IIII(ll'slate t'OIlIlIl(ll'l'l' l'ommissioll 

19 for the year 0111' thOU81llld lIim' hUlltlrl'tl <lnu forty and ull of till' compnllil'~ 

20 included in its report of ,-,y"tl'111 opl'ratioll'" 



3
 

1 3. Date and amount. In:stallment. pU)'lwntt: t:hall be made on or before 

2 De~ember first in each ~·ellr. Each alllillal illstllllnlt'llt shall be 1I0t less than 

3 suell amount as, together with li~; pl'ior inslullll!l."lIt pl\ymcnts, shall leave a 

4 balance remaining due the ratio of whil,lt to 1.111' tolul I'rinciplli amount of 

5 delinquent taxes payable hereunder shl1ll lIot exceed the ratio of the number 

6 of uuexpirell years to the total IIumlw I" (If rl'lll'" of till' mnximum pl'riod per­

7 mitted under section t\\'o of tlJis act. 

1 4. Interest. All iuterest pl'naltil'''; npoll taxI''' pail! purSUl1nt to this Ilet 

2 t:hall be abated and cancl'lled, l'xeepl Ihat, iu ndditioll to installment pay­

3 ments, interest at the ratc of tllfCl' 1)(,1' ('('11111111 (;l~() \1l'1' a1l1l1l111 shall be pllid 

4 Illmually upon thc bala1lce of deli nqIll'nI laXI':- rcmaiuing u1lJl"id from und 

;; after December first, Olle tllOllSllUd nill" hlllllh'l'llallll forty. 

1 5. Discharge of liell. The lil'll~ or Ihl' ~llIll' rOl' 11IXC'''; mltl ill,h'rellt, penaJ­

2 ti~"s ot' cneh yellr f?r whil'h dclillfpH'1I1 taxI'''; lll'l' pll)"allll' pllr,,\wnt to this act 

3 l'hall hc flllly !':atisfil'd 11\111 di,,('hllr~I'd, in Ih" onll'l' in whil'h such faxes 

4 llccrued, when and as principal parml'nt,.; Oil 1H'1'1I11111 t11l'l'pof equal or exceed 

;) Ihp fnll principal nmouut dclillCJlll'ut 1'111' any tax ~"l'al', alld inll'l'l':-t upon all 

6 unpnid balances has bel'Jl pail] in full, 

1 G. Lif'ui< preiolcr\,l'll. ,Till' \'C'nlf'dil'" or 1I1l' Sial" I'm' tIll' l'oJll,dion of 

2 delilll)nent taxes payahle IIII I'H III II I I 10 IIIl' 1'1'll\-j"ion,.; til' fhiH ad :-hal1 \Io( be 

3 l'llforcl'tl a,!{ailll't any tnxpnyl'l' whil,h ('1111'\'''; UllllU IIIl' I'XI'l'uliou of 1111 iustull ­

4 11\('111 pnyml'nt plan hprplIutll'l', in Ihl' III:III\H'1' pl'lI\'itll'tl hy ~I'('\i()11 !':C\"Cll herC'or. 

5 "0 loug af; iJlHtallmellt Jlll)"IIlPllli< 11I1l1 illlt'l'l':.;l lIpllll 1hI' ullpaid hnlutH'l'1I ('011­

6 tinue to be paid on or befor(' till' r('~I"'I'1 i\'(' dIll' lInkl', I' flOIl t1(·j'lInlt ill 

7 pnym(,llt of all or part of 1111 inHtllll/lII'JII l'aylllJll' ill ll\l~' ."1'111' Ill' of intl'l't!sl 

R II,POll the unpaid bllllllll'f', 111<' wholl' r"llI:lillill!!; 1I1111111111 III' t1l'lillquI'IH'irs ill­

9 ('Iudiug' illt erest p,ennlt iel', shall, I'Uhjl'('1 to 1111' Ii1'o\'j"ioll"; Ill' Sl'l'! iOIl fiv(! of 

10 this act, he reinstatl'(] lind l11'f'O\lll' l1l11' 111111 payah(' thirly dllP\ uft('r tho elate 

11 of default. Nothin~ ill thili sl'l'!ion ~hall Ill' l'Olll't 1'1\('<1 to ll('III'j,·(· (lily tux­

12 payer of credit for installment puyml'1I1H UPOII till' prilldpulllJlloullf of dolin­

13 quencies made prior to such Jl't'llult. 



1 7. Undertaking; first payment. Any railroad or system, or the receiver, 

2 trustee or trustees thereof, 1I1ay enter 1I110n the execution of an installment 

3 payllwlli plan authorized under this act by (1) dul~' executing and filing with 

4 the State Comptronel' a written undl'rtaking', ill such form as the, Attorney­

5 General shall prescribe, for the paylllent of the total amount of delinquent 

6 taxes owell by the railroad or system allll (2) paying into the State treas­

7 ury nn amount not lrss than the first annual installment together with interest 

8 on the unpaid balance compnted in till' IIIa11lll'I' proyitletl by sections two, three 

H aut! four of this act. 

1 1'( ,rain'rs, TIll' first pa~"IUl'nt telld\'l'l'd pursnant 10 this act shall be ac­

,) l'olll/JlInil't! hy a wnin-r of any amI all ri~'lIh 10 l'ontest IIll' il'goality 01' amonnt 

:1 of allY aSSl's";lIIenl 1l1mle pl'ior to Dl'I'I'm1JI'r lin;t, onl' thonsal\ll nine hnndn'd 

4 allll forly-olle, logelhl'r with stipulalions, cunsenls or other papers for the 

~ di"l'olllillllancc :lIId di,.nni,.;,.;al ot' nil sui1,.;, ;wlioIlS, HlIlI prol'I'l'ding'8 pl'nlling' in 

(; allY 1'0111'101' 1ll'l'on' Ihl' Board of Tax Appl'alscollcerning-snchassessmcllts, 

7 all ill ";111'11 flll'lII n,.; till' Allol'1!l'y-Gl'lH'ralmay require, 

1 fl, COnf'entfi in l"l'ol'g':llIiwtioIL1. 'rhe .\ttol'lll'y-Oc)IP!'al is hCI'l~hy Iluthor­

2 i1.ell lIml tlil'l't'il'd jOl'XI'I'uil" ill ill!' 11;11111' of Ihl' Rtntc uf Xe\\' Jersey any and 

a all c'ousellls 10 :) plan or plan,.; of l'l'OI'g-allizalioil of a l"ailroac1 corporation, 

4- n11l11'1' Fl'lh'ral hankl'1lptcy 01' olhN' law,.;, to Ihl' l'xh'nt tlIal slIch plan PI'O­

5 vides fo)' pnylI1l'nls 10 the Stnle on daims for taxes in accordnnce with Ihe 

(i provisions of the act. 

1 10. C'onstl'netioll. Xothing' in thi,.; ad "Imll hI' l'ollstnwll to lIffel't Ihe 

2 payment and collection of taxes other than aSSC!'\S111l'nts made lIndel" I'haptl')'S 

3 ninetc~n to tWl'nty-nine of Title 54 of thl' Rpvised Statntes; nor shall lilly 

4 provision of this act be construed to authorize or recognize an,Y claim for any 

5 refund, retul'll or credit of all 01' part of the taxes of allr company hereto­

6 fore paid for l\l1)' year. 

1 11. Distrihution of receipts. The monies colll.'cted by the State Treasurer 

I 2 purl:luant to tllis net sball be subject to distribution, apportionment or ap­

I 3 propriation as heretofore provided by law. The State Treasurer shall credit 

I 
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4 receipts hereunder to delinquent account.. in the order in which the delinquent 

5 taxes·were originally· assessed. 

1 12. Effect of unconstitutionality. If any provision or this act, or the ap­

2 plication thereof to any persoll or circullIslllllCCS, is held invalid, the remain­

3 del' of this act, or application of sucll provision to otller persons or circuDl­

4 stances, shall not be affected thereby. 

1 13. Effective date. This act shall take effect immediutely. 

I 

I 
~ 
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