SENATE, No. 230

STATE OF NEW JERSEY

~INTRODUCED MAY 9, 1960
By Senator HAINES -
Referred to Comniiﬂoo on Highways, Transportation aud Public Utilities

AN Acr relating to the authorization, acqynisition, “ﬁnunci‘nt and - operation of
port facilities by or on behalf of municipalities in, nlong or through which
a navignble river flows, prdvi(ling for the ereation and tho establishimont
of the powers of anthorities as public bodics corporate and politic to un-
dertake the same, for the issunnce of honds and other obligations therefor,
. for the churges and other means fo meet the expeiie thoveof, nnd sup-

plementing Title 40 of the Revised Statutes.

1 Be 11 xacten by the Scnate and General Assembly of the State of New

s

Jersey:

1 1. This act shall be known and may be cited ax the “municipal port nu-

[ &)

thorities law.”’

1 2. 1t is hereby found that there exists a luck of adequate port fucilitios

(]

available for publie use in muuicipulitie.«x in, ulong or through the territory
3 of which a navigable river flows amd it ix hérol)y dcclnrc;l to be in the publie

4 interest and to be the polu,y of the State to lmtcl ulld 1nomote by all

[ ]

reasonable means the cst.nbllshment uml (lu\ ulopm(-ul of poll facilities in mu-

6 nicipalities in, along or tllrough the lunton of “]ll(,ll a navigable river

-1

flows and théréby betteriug the publie Iw'u']'tll, welfare and cthiende and
8 inereasing the availability of proper port facilities which caunot be ade-
9 quately secured exeept by exercise of the powers of government, It is the

10 purpose and object of this act to further and implement suel poliey by



12 a mmgable river flows by means and through the agency of a municipal port
Y anth " G ,w 'E_‘oonstﬁgl, méx%hm, opernte, mprove o?’leaéb pﬁblf‘
. ,"14 port mnmes,

11 (1) Authorizing rhnitipalities in, along orthrodfgh the territory of which

e NCENE

(2) Authormng the makmg of charges for the use or the servmes of

: >16 suoh faodihaa, and provxdmg for the estabhshment collection and enforce-
| f;,\ 17 mcnto“uoh charges,
- 18 (3) Greatmg as bodles corporate and pohtm mumclpal port authonhes

19 to havo fnll reSponsxbnhty and powers with respect to such faonhtles and
20 the éehblilhtnent, collection, enforeement use and disposition of such charges
21 for the use or services of such facilities;

S (8 Providmg for the financing of such facnhtles, for the issuance of

- 98 Wd‘l’ thc‘te!ot,- and for the payment and security of such bonds; and

i4B) Grm‘tmg to municipalities in, along or through the territory of which

2Bra: nviusbla 'Hver ﬂows and to such municipal port authorities diseretionary
i ’% _powers to provide for pnbho port facilities or a system thereof and obtaining

. ".;_* - 27 !unds to defray the oost thereof from the users of such facilities or from coun-

1:‘” '\1

. . 128 ﬂha or mnnimpahhes or from other persons contracting for or with respeet to

29 the sa.mn 'x _

1 3. Asuled in this act, unless a different meaning clearly appears from
2 the oontoxt

3 o (1) “Mnmeipnhty" shall mean any city, borongh, village, town, {ownship,
4 01; a.ny other mnmmpahty or agency thereof other than a county or a school
5 dmtrict, ‘

6 (2) “Govermng body?’ shall mean the co;nmussmn, council, board or
:7 body, by whatever name it may be known, havmg _charge of the finances
8 of the mumclpnhty,

9.' 7 (3) “Mumcxpal port authonty" shall mean a pubhc body ereated or
10 orgamzed pursuant to this act

1 ‘(4) f'Person” shall mean any person, ggsociatioﬁ, corporation, nation,

12 State or agency or subdivision thereof, or other entity, real or artificial, pub-

o i



,,,,,

13 lio or private, other than a county or 4 municipality or a municipal port au-

Tiineet

14 thority;

© > M il
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15 . (5) “Post ditriot” shall moan the ares. within the territorial bounda-

16 ries of a mupjeipslity which creates a municipal port authority; .
17 (6) *“Port byatam” shall mean al] real and pg_x:sq_nal ;pfrqperty ,.gqgt}nipgd,
18 constructed or operated or to be acquired, constracted or. operated by a
19 munjcipal port authority for the purposes of the municipal, port ggtlxlox;f}lt.y,
20 including piers, wharves, docks, bulkheads, slips, basins, ‘qnohomgg areas, é‘?t'
21 ties, breakwaters, harbor craft of any kind, buildings, ‘structures, ware-
- 22 houses, terminals, loading areas, plants, vohicular roadways, railroad connec-
23 tions and tracks, yards, sheds and every kind of terminal, storage or supply
24 fapility now in use or hereafter designed for use to facilitate shipping, the
25 handling, storage, loading or unloading of freight or cargo at marine tormi-
‘26 nals, and all other franchises, property and riglts thercin and appurtenances
27 thereto necessary.or useful and. convenient in connection therowith; ..
28 (7) Cost’’ shall mean, in addition to the usual connotations thereof,
29 the cost of planning, acquisition or construction of all or any. part of a port
30 system, and of all or any lands, property, rights, rightq;of-way,v easements and
31" franchises deemed by a municipal port authority to be necessary or useful and
32 convenient therefor, including interest or discount on bonds, cost of issuance
33 of bonds, architectural, engincering and‘inspection costs and legal expenses,
34 cost of financial, professional and other estimates and advice, organization,
35 administrative, operating and other expenses of the municipal port authority,
36 prior to and during such acquisition. or construction, and all such .other ex-
37 penses as may be necessary or incident. {o:the financing, acquisition, con-
38 struction and completion of said port system or part thereof and the placing
39 of the same in quljation, and also such provision or reserves for working
40 capital, operating, maintenance or replacement expenses or for payment, or
41 security of principal of or interest on bonds during or after such acquisi-
42 tion or construction as the municipal port authority may determine, and also

43 reimbursements to the municipal port authority or any county, municipality




4
io&n&r peérson of any moneys theretofore expended for ‘the pntposes of the

3 J.i.i‘
450 municipal port anthonty,
6" " '8y {W§teal property” shall mean lands both within and without the State,
47 shove or below water, and improvements thereof or thereon, or any riparian

.' SR

48 or other ﬁgﬂu or interests theréin;

yyyyy

"4 7(9) Woonstruet” ‘and “constructlon" ghall include acts of construetion,

‘80 ‘recor t’ﬁibtxon, replacement, extension, 1mprovement and betterment;

‘81 (10) **Bonds’’ shall mean bonds, notes or other obligations issned pur-
52 suant Yo this act;

5§ *"(ﬁj”“!‘ééili‘ty charges’’ shall have the meaning given to such term in
4 this adt; nd | |

¥ (12) ‘““T.o04] unit’’ shall mean any municipality which has ecreated a mu-
56 'nidipal ort anthority,

1 """'a, The governing body of any municipality in, along or through the terri-
2 tory of which'a navigable river flows, may by ordinance evente o publie body
£ oﬁrpbrate and i)’ol‘iﬂc tinder and pursuant to this aet, under the name and style

R ’6! ‘the ......... e ettt etet et et e ateeeeaa +++ ... municipal port

5 Aithiority, s with the name of said municipality inserted. Said body shall con-
6 ‘it '6f 5 meimbers Who shall be appointed by resolution of said governing body

"7 '4s hereinafter provided. A certified copy of each ordinance for the ereation of

¥ muniéipal port authority adopted pursuant to tbi§ scetion shall be filed in
9 ‘the’office of the Secretary of State, in the office of the Division of Local Gov-

B () erhment in the Départment of the Treasnry and in the office of the elerk of the

LT

1 governing body of the municipality ereating the municipal port authority.

12 ‘A certified copy of each ordinance for the creation of the municipal port au-

‘13 thority -adopted pursuant to this section shall be forwarded also to each

1a huthority, BOurd, commission or other public body (herein called the ¢ ‘existing

15 pbrt Y)oﬂy") existing or established to exereise:powers for port purposes in a

16 port district or other district or area, by or pursuant to aet of Legislature of

17 ‘this State alone or in conjunction with the Legislatare of another State, the

18 district or area of operation of which includes in whole or in part the area of




B

5 :
'19 the port distﬁct ;sreatéd byu Avi&ue of 'uioptilon of sueh ordiuﬂnce. After filing
20 of the oertxﬁed oopnes of each ordinance for the cmatlon of a mumclpal port
21 authonty as aforeamd, such ordinance shall be pubhshed in a newspaper pub-
22 lished or circulating i in the port district together with a notice stating the fact
23 and date of its adoption and thev places whgre such ordinance has been so filed
24 for pﬁblic inspection and also the date of .thq ﬁrst publication of such notioe,
25 and also that any action or proceeding of any kind or naturc in any court
26 questioning the validity of the creation or establishment of the municipal

27 port authority shall be commenced within 20 days after the ﬂrst publication

28 of such notice. If no actlon or proceedmg questlonmg the va]ndlty of the oron-

29 tion or establishment of the mumclpal port authonty shnll be commenced or
30 instituted within 20 days after the first pubhcntlon of such nohco and if there
31 shall not have been filed wnth the elerk of the governing hody of the munic-
32 ipality creating the mumcnpal port authority a cer tnﬂcd copy of resolutlon of
33 any existing port body objccting to the creation or cstnbhshmcnt of the mu-
34 nicipal port authorify within 20 days after the first publieation of such notice
35 then all residents and taxpayers and owners of property in the port district
36 and each existing port body and all uscrs of the port system and all other per-
37 sons whatsocver shall be forever barred and foreclosed from instituting or
38 commencing any action or proceeding in any court, or from pleading any do-
39 fense to any action or proceeding, questioning the validity of .the creation or os-
40 tablishment of the municipal port authority and suiq municipal port authority
41 shall be conclusively deemed to have been validly ercated and cstablished
42 and to be authorized to transact business and exe!;cise powers as a- municipal
43 port authority pursuant to this act. Thereafter, 5 persons shall be appointed
44 by resolution of said governing body. as the members of the municipal port
45 authority. The members first appointed shall, by the resolution of appoint-
46 ment, be designated to serve for terms respectively expiring on the first days
47 of the first, second, third, fourth and fifth Februarys next ensuing. after the
48 date of their appointment. Subsequent appointments‘slmll be for a term of 5

49 years. Each member shall hold office for the term:of appointment and until




] 3 .
. 50 :his saccegsor, shall have been appointed and qualified. Vagancies, in the mern-
B}, barabip of the munigipal port authority shall be filled by appointment by rego-
52, Intion of the governing body of the local unit for the unexpired term.

93 A pertid
- 54 apthority, shall be filed in the office of the Secretary of State, but the failure

d qopy. of each resolution appointing any member of & municipal port
55, to filg.any sngh.resolution shall not inyalidate any appointment. All members
56,01, pynigipal port suthority shall reside within the territorial area of the
isW‘M“‘!itr T - DY Co ., TS PR

i1 .16, Byery. municipal port authority, upon the first appointment of its
1 members; and thereaftor on or after February 1 in each year, shall annually

.3 elegt from among its members a chairman and a ,vicei-chai‘;manﬂwhq shall

., ,4&:hold office until February 1 next ensuing and until their respective successors

.i§ shall: have.been .appointed and qualified. . Evory: municipal port authority

", G may;alsq. appoint and: employ p. secretary. anda treasurer and it shall doter-

. 7, mine their qualifications, terms of office, duties-und-compensation. Such mu-

. 8. migipal "port; authority may also appoint and employ. such other agents and
ii9:emplayees; a8 it may require and it:shall determine their duties and

10 compensation,... - L : 4 .

.+ 15,1 8; The powers of ,Athe»‘municipnl port authority shall be vested in the mem-
12 bers thereof in office from time to time and 3 members shall constitute a
-3 querum at.any meeting thereof. Action may be taken and motions and reso-

i .9 hers thereof by vote of 3 of the members, unless in any-case the by-laws of

... 6.the munjcipal port authority shall require a larger number.-

- . .7 A municipal port authority may reimburse its members for necessary

-, 2 expenses incurred in the discharge of their duties. -The .ordinance. for the
,;g‘q;qati_oqiof -2 municipal port authority may -authéxiz_e payment or compensa-
4 tion for services to members of the municipal port authority within such an-
-5 nual or other ﬁmitntions as may be stated in sueh ordinance. Any such pro-

- 6 vision or, limitation stated in any suech ordinance, may be amended, supple-

7 mented, repealed or added by subsequent ordinance, but no reduction of any




7
8 such limitation shall be effective during the remaining term of any member
9 of the municipal port authority then in officc except upbn his written con-

10 sent. No member of any municipal port ruthority shall ‘veceive any ¢ompen-

11 sation of any kind from the municipal port authority except as authorized by

12 this section.

1 - 8. No member, officer or employee of: a ‘municipal "port authority shall
2 have or acquire any interest, direct or indireot, in the port system or in: any
3 property intluded or planned to bo included in the port system or in'any
4 contract or proposed contract for materials or services to be furnished to or
5 used by the municipal port authority. Neither the holding -of any office or
6 employment in the government of any county or municipality or of the State
7 nor tho owning of any othor propoerty within the State shall be decmed a
8 disqualification for membership in or employment by a municipal port nu-
9 thority, and members of the governing body of the municipality may be
10 appointed by such g- ring body and may scrve as members of a municipal
11 port authority.
1 9. A member of a municipal port anthority may he removed by the gov-
2 erning body of the municipality for incapacity, ineficiency or neglect of
3 duty or misconduot in office or other disqualifying cause and after he shall
4 have becn given a copy of the charges against him and afforded a hearing,

'5 in person or by counsel, but not sooner than 10 days after receiving a copy

6 of such charges. :
1  10. The governing body of any municipality which has created a mu.
2 nicipal port authority pursunant to this act may, by ordinance, dissolve such
3 municipal port authority on. the condition that (1) cither the members of
4 such authority have not been appointed or such anthority: by.resolution has
5 consented to its dissolution, and (2) sucli authority has no debts or obliga-
‘6 tions outstanding. A copy of the ordinance for the dissolution of a munie-
7 ipal port authority pursuant to this scction duly certified by the appropriato
8 officer of the municipality which has adopted such ordinanee shall be filed

9 in the office of the Seeretary of State. ‘-Upon proof of such filing of a certi-




8

10, fied. gopy -of - the. ordinance for the- dissolution of a municipal port authority
11..a8 -aforesaid and. upon proof either that such .municipal port authority had
13-no..debts or obligations ontstanding at the time of the adoption of such

13 ;ordinance, or that all creditors or other obligees of such municipal port au-

14 thority have comsented to such ordinance,.the munieipal. port authority
15. therein referred. to shall be conclusively decmed to have been lawfully and
16-properly-dissolved and the property of such municipal port authority shall
17.-he wested.in the municipality adopting such ordinance. A copy of any such
18 certified ordinance, duly certified by or on behalf of the Secretary of State,
19 shall.be. admissible in evidence in any such aclion, or proceeding, and shall be
20 conclusive. evidence of due and proper filing thercof as aforesaid.

1 .11, The purpose of every municipul port authority shall be the improve-

2 ment, ostablishment and development of fucilities in its port district for port

3 purposes by or through the aequisition, construction, improvement, mainte-

o AN

4 nance or oporation of any and all projects and facilitios for the improvement
5 and development of such port district for port purposes, or directly related
6 thereto, -cither directly or by agreement with any county, municipality or
7 person, or in any other manner, as in- the jadgment of the municipal port | :
8 authority will provide an-offective and satisfuctory method for promoting its
9 purposes. |

1 . 12. Every municipal port authority shall be a public body politic and
2 corporate constituting a.politieal -subdivision of ti:e State established as an
3 instrumentality exercising public and - essential governmental functions to

4 provide for the public health and welfare and shall have perpetual succes-

5 sion and have the following additional powers:
6 (1) To-adopt and have a common seal and to alter the same at pleasure;
7 . (2) To sne and be sued;

8 (3) In its own name to acquire, hold, use-and dispose of its charges and

;
§
9 other revenues and other moneys; ) é
10 (4) In its own name but for the local unit, to acquire, rent, hold, use s
£

11 and dispose of other personal property for the purposes of the municipal

e




9 Co
12 port authority, and to acquire by purchase, gifj,t,igondennnaﬁoﬁ ‘of Othervéis;’,
13 or lease as. lessee, real property and easements therein, neoemry or useful
14 and convenient for thé purposes (.)f the ﬁxunipiphl 'port‘nnﬁbrity, -whether
15 subject to mortgages; deeds of trust or otherliens, or 'othqrwim; and to holci
16 and to use the same, and to dispose of property so*noquifed»ﬂé loﬁg‘ef nedes-
17 sary for the purposes of the municipal po}-t- authority;
18  (5) To grant by franchise, lease or otherwise, the wse of any project,
19 facilities or property owned and controlled by it to any pérson for such don-
20 sideration and for such period or periods of time and upon such other tatms
21 and conditions as it may fix and agree upon. Any such grtlﬁt' ‘may be upon
22 condition that the user shall or may construet or i)mvide any buildings or
23 structures or improvemeﬁts on such project, fapiiities or'proparty, or por-
24 tions thereof, all upon such terms nn&_ conditiAonsA A8 may be agreed uponj;
25 (6) To provide for and secure the payment ot any bonds and the rights
26 of the h_:iers thereof, and to purchase, hold and dispose of ’an‘y bonds;
27 (7) To apply for and to accept gifts or grants of real or personal prop-
28 erty, money, material, labor or supplies for the purposes of the municipal
29 port authority, from any person, county.or municipality, ineluding the United
30 States or any agency thereof, and to make and perform such agreements and
31 contracts and to do any and all things necessary or desirable in connaction
32 with the procuring, acceptance or disposition of such gifts or grants;
33  (8) To determine the exact location, type and character of and all mat-
34 ters in connection with all or any part of the port system which it is author-
35 ized to own, construct, establish, effectuate or ‘céntrol .and-to enter on any
36 lands, waters or premises for the’.‘purpose of making such surveys, diagrams,
37 maps or plans or for the purpose of making such soundings.or borings s it
38 deems necessary. or convenient; |
38a (9) To make and enforce by—laws or rules and regulatiohs for the man.
39 agement and regulation of its business and aff;i;'s and for the use, mainte-
40 nance and operation of the port system and any qther of its properties, and

41 to amend the same;
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4 ;‘-;r:-;)(lﬂ)i!»’-l'bldolmnd pe]:fpm "a:nyﬂ acts and fhirig‘s‘ authorized by this act un-
43:dar, throngh or by means of its own oficers, agents and employees, or by
44 oontracts, with any. person; .
“ o 'u , (}4) To.aoquire, purchase, coﬁétfuot, lease, operate, maintain and under-
4@};,;., ¥ project and to make service charges for the use'thereof; and
47 (12) To enter into, any and all contracts, execute any. and all instro.
$ m #pd; do and perform any and all acts or things necessary, convenient
49 .9r;desirable for the purposes of the municipal port authority or to carry
50 ont apy, power. expressly given in this act. .
b u:i&_uEVﬁ."I munigipal port authorily is hereby authorized to fix, charge
-3 aqdoguect rents, rates, fees or other charges: (in this act sometimes referred
3.40.a8 | fagility charges’’) in connection with, or for the use, or serviges of,

4, 4he, wirgxdtgm,, and for all services sold, furnished or supplied directly or
/§1indireetly through the; port. system. '

1 ;14 Every municipal port authority may preseribe and from time to time
2,.when necessary, rovise 8 schedule of all its facility charges. The facility
13,sharges. fixed, charged and. collected shall comply with the terms of any con-
1 4 traot, of the municipal port authority and may be so adjusted that the rev-
15 ennes, of the municipal port authority will at all times be adequate to pay
6 ;the, expenses of operation and maintenance of the port system, including

7 reserves, ingurance, improvements, replacements, and other required pay-
8 ments, and to pay the. pi'incipal of and intereﬁt on any bonds and to main-
9 tain spch reserves or sinking funds therefor aﬁ-may be required by the terms
10..of, any contract of the municipal ort authority or as inay be deemed neces-
11 gery or desirable by the municipal port authority. 'A copy of such schedule
12 pf facility charges in effect shali be a public record,

1 15. Any municipality shall have power, in the diseretion of its governing
&.body, to appropriate moneys for the purposes of the municipal port author-
3 ity, and to Joan or donate such moneys to .the munieipal port authority in
-élspdg{ installinents and upon such terms as may be agreed npon with the

5 municipal port authority,

L T A e



n
. 16. For thn purpose of raising f\mds to- pay t.'he oost ot any wt of ita:
2 port system or for the pnrposo of flmdmg or rofnndmg any bonds a mnmb- .
3 ipal port authority shall have power to, authorxze or provxde for the issuandb
4 of bonds pursuant to this act, by a resolution (m this act: somehmds referred-
5 to as ‘‘bond resolution’’) which shall: o - | “‘ e
6 (1) desoribe in brief and general terms sufficient’ fork .reasonablez:-idenéi
7 tification the port system or part thercof (in this act | ;ometimés‘ronuédf
8 “‘project’’) to be constructed or acquired, or deseribe the bonds which ard:
9 to be-funded or refunded (if any); : o i ’
10 (2) state the oost or estmted cost of the pro;eot (if uny) ; and
11 (3) provide for the issuance of the bonds in accordanoe wnth seotlon 17
12 -of this act, : P
1 17. Upon the adoption of a bond :esolution,-a‘miunielpa‘l j)égt authority
2 ehall have power to incur indebtedness, h,borrow,money and iénie ite bonds
3 for the purg: e of financing the nroject or of funding or refundii:jthe ‘honds
4 desoribed therein. Such bonds shall ho authorized by the bo?d resolation
6 and may be issued in 1 or more series and shall bear such dafs or. dates;, ma-
6 ture at such time or times not exceeding 40 years from thé,dnte thereof, bear
7 interest at a rate or rates within such maximum rate (not exéeeding 6% per
8 annum), be in such denomination or denominations, be in such form, either
9 coupon or registered, carry such conversion or registration privileges, have
10 such rank or priority, be executed in such manner, be payable from such
11 sources in such medium of payment at such place or places within or with:
12 out the State, and be subject to such terms of redemption (with or without
13 premium) as the bond resolution may provide, The munieipal ;;qrt‘anthority
14 may issue such types of bonds as it may determiné,- including -(without liinit:
15 ing the generality of the foregoing) bonds on which the principal and interest
16 are payable (a) exclusively from the income and revenues. of the project
17 financed with the proceeds of such bonds; (b)‘ exclusively from' the income
18 and revenues of certain designated projects whether or not they are financed

19 in whole or in part with the proceeds of such bonds; or (¢) from its: reve-
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20inmes generally. Any such bonds may be additionally secured by a pledge of
21 amy grait or contributions from the Federal Government, the: State or any
23 mpnicipality or a pledge of any income or revenues of the municipal port
28 anthority including income or revenues to be received pursuant to grant or
24 lease by the municipal. portﬁuthority of the use or serviqes of any project
95 .owned or controlled by it. This act shall be complete authority for the is-
%iﬁm!of- bonds by a municipal port authority, and the provisions of any
27..other law shall not apply to the issuance of such bonds. .

1 18, Bonds of a municipal port authority mé,y be sold by the munieipal
2 port authority at public or private sale at such price or prices as the munic-
8 ipal port authority shall determine; provided, however, that the interest cost
4 to maturity of the money reccived for any issue of bonds (computed accord-
5:ing.to standard tables of bond values) shall not exceed 6% per annum.
Y 19, The municipal port authority shallﬂeauq_aeia copy of any bond resolu-
2 tion. adopted by it to be flled for public inspection.in its office and in the office
:8)i0fithe clerk of the governing body of the local unit and shall thereupon cause
4:.to-be. published, at least once, in a newspaper published or: circulating in the
-8 pogt-distriot a notice stating the.fact and date of such adoption and the places
-@: where such bond resolution has been so filed.for public inspection and also
-7.1he dete of the first publication of such notice and also that any action or pro-
-8.0peding of any kind or nature in any court questioning the validity or proper
-9, authorization of bonds provided for by the bond resolution, or the validity of
10 any..covenants, agreements or contracts provided for by the bond resolution
1]..shall bs commenced within 20 days after the first publication of such notice.
13 If.any sugh notice shall at any: time be published and if no. action or proceed-
13 ing questioning the validity or proper authorizstion of bonds provided for
14 by the bond resolution referred to in said notice, or the validity of any cove-
15 nants, agreements or contraets provided for by said bond resolution shall be
16. commenced or instituted within 20 days after the first publication of said
17 notice, then all residents and taxpayers and owuers of property in the port

18 distriot and users of the port system and all other persons whatsoever shall

s B el
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19 be forever barred and foreclosed from instituting or commencing any action

20 or proceeding in any court, or from pléading any defense to any action or pro-
21 ceedings, questioning. the validity or proper autherization of suck bonds, or
22 the validity of any such covenants, agreements or contracts, and said bonds,
23 covenants, agreements and contracts shall be conclusively deemed to be-valid
24 and binding obligations in accordance with their terms and tenor.
1 20, Any bond resolution of a municipnl port authority providing for or
2 authorizing the issuance of any bonds may contain provisions and such mu-
3 nicipal port authority, in order to secure the payment of such bonds and in
4 addition to its other powers, shall have power by provision in such bond
5 resolution to covenant and agrece with the sceveral holders of such bonds,
6 as to:
7 (1) the custody, security, use, expenditure or application of the proceeds
8 of the bonds;
9 (2) the construction and ¢ .pletion, or replacement, of all’ or any part
10 of the port system;
11 (3) the use, regulation, operation, maintenanee, insurance or disposition
12 of all or any part of the port system, or restrietions on-the exereise of the
13 powers of the municipal port authorily to disposc, or to limit or regulate. the
14 use of all or any part of the port system;
15 (4) payment of the principal of or interest on the bonds, or any. other
16 obligations, and the sources and methods thereof, the rank or priority of nny
17 such bonds or obligations as to any lien or sceurity, or the acceleration of the
18 maturity of any such bonds or obligations;
19 (5) the use and disposition of any moneys- of the municipal.. port au-
20 thority, including revenaes (in this act sometimes called ““systemn revenunes’”)
91 derived or to be derived from the operation of all or.any.part of the port
22 system, including any parts thereof theretofore constructed or :icqnirml and
23 any parts, extensions, replacements or improvements thereof theregfter. con-

24 structed or acquired;

-
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14
25 (6) pledging, seiting aside, depositing or trusteeing all or any part of
26 the system revenues or other moneys of the municipal port authority to se-
97 euiré the payment of the principal of or interest on the bonds or any other
28 ‘obligationis or the payment of expénses of operation or maintenance of the
29 port system, and the powers and duties of any trustee with regard thereto;
30 (7) the: setting aside out of the system revenues or other moneys of the
31 municipal port authority of reserves and sinking funds, and the sourece,
32 custody, security, regulation, application and disposition thereof;
33 (8)'determination or definition of the system revenues or of the expenses
34 of operation and mainteunance .of tiic port system;
35 - (9) the rents, rates, fees, or othor charges in conneetion with or for the
36 use of the port system, including ‘any parts thereof theretofore construeted
37 or aequired and any paris, extensions, replacements or improvements thereof
38 thereafter construeted or acquired, and the fixing, establishment, collection
39 a1.Z enforeement of ‘the same, the amount or amounts of-system revenues to
40 be produced thereby, and the: disposition and ‘upplieation of the amounts
41 charged or collected;
FL A 'IiO)'the assumption or payment or disc"harge of any indebtedness, liens
43 or other claims relating to any part of the port system or any obligations
44 having or which may have a lien on any part of the system revenues;
15 (11) limitations on the issnance of ndditional bonds or any other obli-
46 gations or on the incurrence of indebtedness of the municipal port
47 authority;
18 (12) limitations on the powers pf the mmicipal port authority to con-
49 struet, acquire or operate, or to- consent to the construetion, aequisition or
50 operation of, any structures, facilitics or properties which may compete or
51 tend to compete with the port system;
52 . (13) vesting in a trustee or trustees sueh property, rights, powers and
53 duties in {rust as the municipal port authority may determine which may
54 include any or all 'of,v the rights, powers and duties of the trustee appointed

55 by the holders of bouds pursuant to section 21 of this aet, and limiting or
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.56 abrogating. the right of such holders to appoint a trustee pursuant.to. see-
57 tion 21 of this act or limiting the rights, duties and powers of such trustde; !
58 .. (14) the. proeedure, if any, by which the: terms of any.covenant or con-
-89 tract with, or duty to, the liolders of bonds ‘niiiy‘ beth'ehdmiﬂ%r abrogated, A
60 the amount of bonds of holders of which must consent theréto, and the'man-
61; ner in which such consent may be given or evidenced; or - . i |
62, .. (15) any.other matter or coursc of cohductfwhioh,;by,féoihl in the bond
63 resolution, is, declared. to further secure tllg‘,payment of the ‘pﬁ;mipgl.Of or
64 interest on the bonds and to be part of any covenaut or contrast with the
.65 holders of the bonds.
66 All such provisions of the bond resolution and all such covonants and
67 agreements shall constitute valid and legnlly binding coniracts between thoe
68 municipal port authorily and t_hé. several lolders of the bonds, regurdless
69 of the time of issuance of such bonds, and shall he enforeeable by uny such
70 holder or holders by approprinto action, suit or proceeding in uny court of
.71 competent jurisdiction.
1 21. (a) If the hond resolution of a municipal port authority authorizing
2 or providing for the issuance of a serics of its bonds shall provide in sab-
3 stance that the holders of the bonds of such sories shall be entitled. to the
4 benefits of thig section, then if therc shall be a dofault in the payment of
5 principal of or interest on any bonds of such series after the same shall be-
6 come due, whether at maturity or upon call for redemption, and if any such
7 default shall continue for a period of 30 days, or if the municipal ‘port au-
8 thority shall fail or refuse to comply with any of the provisions of this act
9 or shall fail or refuse to carry out and perform the torms of any contract
10 with the holdgrs of any such bonds, and if such failure or refusal shall con-
11 tinue for a period of 30 days after written noiice to the municipal port au-
12 thority of its existence and nature, the holders of 25% in aggregate principal
13 amount of the bonds of such. series then outstanding by instrument or instru-
14 ments filed in the office of the Secretary of Stqfe and proved or acknowledged

15 in the same manner.as a deed to be recorded, may appoint a trustee to rep-
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16 mtﬂ-blders of the bonds of such serieé for the purposes provided in
17 this section. | |

B ® Snch trustee may and upon wnttm request of the holders of 25%
19 in ‘88“8"‘ prinvipal amount of the bonds of snoh series then outstanding
20 shall, in inl or its own name: A

21 (1) By any action, or other prooeedmg enforce all nghts of the holders
22 of such bonds, inclnding the nght to require tho mumolpal port authority

38 to-charge and collect facility charges adequate to carry out any contract as

1 to, or pledge of, system revenuéa, and to require the municipal port authority
25 to carry out and perform the terms of any contract with the holders of such

‘98- bonds or its duties under this act;

< § (3) Bring an action upon all or any part of snch bonds or interest cou-
28 pons or elaims appurtenant thereto;

29-  (3) By action, require the municipal port authority to account as if it

30 were the trustee of »~ >xpress trust for the holders of such bonds;
k) | {(4) By action, enjoin any acts or things which may be unlawful or in

-33"violation. of the rights of the holders of such bonds; or

88 ' (5) Declare all such bonds due and payable, whether of not in advance
3¢ of maturity, upon 30 days’ prior notice in writing to the municipa! port au-
85 thority and, if all defaunlts shall be made good, then with the consent of the

38 holders of 25% of the prineipal amount of such bonds then outstanding,
37 annul soch declaration and its consequences. -

38 (e) Sueh trustee shall, in addition to the foregoing, have and possess all

39 of the powers mecessary or appropriate for the exercise of the functions

40 specifieally set forth herein or incident to the géneral representation of the
41 holders of bonds of such series in the enforcement snd proteetion of their
42 rights.

43 (d) In any action or pmcecdmg by such trustee, the fees, counsel fees
44 and expenses of the trustee and of the receiver, if any, appointed pursuant

45 to this act, shall, if allowed by the court, constitute taxable costs and dis-
46 bursements, and all costs and disbarsements, allqwed by the court, shall be a
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47 fitst charge upon any faeility charges and syato'm*reven\iosiot the municipsl
48 port authority pledged for the payment or :mnritj of fboixdshf: ‘such sevies.
1 22. If the bond resolution of a municipal port -suthority authorizing
'8 .or previding for the iesuance of a se;'ies of 1ta bonds sha’lli proVid’d-in sub-
§ stance that the holders of the bonds of such series ghall be: eﬁtiﬁed to‘Lthe
-4 benefits of sestion 21 of this act and Qhail further provide in Qﬁbstan‘oe that
‘5 any toustee appeinted pursuant to saidsection-or having the.powerslof such
6 .a trustee shall have the powers provided by this sestion, then snch trustee,
‘7 whetber ar not all of the bonds of such serivs -ha‘ll‘ have been declared due
8.and payable, shall be entitled to the appointment of a receiver of the port
9 system, and such receiver may enter upbn and take possession of the port
10 system and, subject to any pledge or contraet with the holders of sueh bondi,
11, shall take possession of all moneys an(i other property derived from or
13: applicable to the aoquisition, construction, operation, maintenance or recon-
13 struction of the port system and procoed with such acquisition, construetion,
14 eperation, maintenange or reconstruction whioh the municipal port authority
15 is under any obligation to do, and operate, maintain and reconstruct the port
16 system and fix, charge, collect, enforce and recsive the facility charges and
17 all system revenues thereafter arising snbjoct to any pledge thereof or con-.
18 tract with the holders of such bonds relating thereto and parform the public
19 duties and carry out the contracts and obligations of the municipal port au-
20 thority in the same maunner as the municipal port aathority itself might do
21 and under the direction of the court. ,
1 23. Neither the members of the municipal port at;thority nor any person
2 executing bonds issued pursuant to this act shall be ;iable personally on the
-3 bonds by reason of the issuance thereof. Bonds or other obligations issued
4 pursuant to this act shall not be in any way a debt or liability of the State,
5 and bonds or other obligations issued by a munieipal port authority pursuant
16 -to this act shall not be in any way a debt or liability of the State or.of any
7 county or municipality and shall not create or,constitu'tc any'indebtedness,

8 liability or obligation of the State or of any county or municipality. Nothing
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9 dn this act contained shall be construed to authorize any municipal port an-
10 thority to incur any indebtedness on behalf of or in any way to obligate the
11 State or any county or municipality.
1 4 A;y provision of any law to the contrary notwithstanding, any bond

.2 or other obligation issued ‘plirs‘uani to this act shall be fully negotiable within

- 3 the meaning and for all purposes of tle ‘negotiable instruments law of the

4 State, and each holder or owner of such a bond or other obligation, or of any
5 coupon appurtenant thereto, by aceepting such bond or coupon shall be con-
6 clusively deemed to have agreed that such bond, obligation or coupon is and
7 shall be fully negotiable within the meaning and for all purposes of said ne-
8 gotiable instruments law.

1 95. Every municipal port authority is lereby empowered, in its own
2 name but for the local unit, to acquire by purchuse, gift, grant or devise and
3 to take for public use real property within the port distriet, which may be
4 deemeu by the municipal ;. rt authority to be necessary for its purposes, in-
5 cluding public lands and property (bercinafter in this seetion called ‘‘public
6 lands’’) in which any county, municipality ‘or political subdivision of the
7 State, or public body or ageney of such political subdivision has any right,
8 title or interest and to the acquisition of whieh it shall have consented. When-
9 ever any municipal port authority has determined that it is necessary to take
10 any such real property for port purposes by the exercise of the power of
11 condemnation, as hereinaftér provided, it shall prepare 2 copies of diagrams,
12 maps or plans designating the general area in the local unit in which real
13 property is to be acquired and file'l copy thereof in its office and the other
14 copy thereof in the office of the clerk of the local unit. Such municipal port
15 authority is hereby empowered to acquire and take such real property by
16 condemnation, in the manner provided by chapter- 1 of Title 20, Eminent
17 Domain, of the Revised Statutes (R. S. 20:1-1 et feq.) and, to that end, may
18 invoke and exercise in the manner or mode of procedure preseribed in said
19 chapter, either in its own name or in the name of the local unit, all of the
20 powers of such local unit to acquire or take property for public use

; pro-

v
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21 vided, however, that, notwithstanding the foregoing or any- other provision
22 of this act, no municipal port authority sball institute any prooceding. to ac-
23 quire or take, by condemnation, any real property within the designated area
24 in the local nnit referred to above in this section until after the date of ﬂlipg
25 in the office of the elerk of the local unit of & certified copy of & (a) resolution
26 of the municipal port authority stating the finding of the municipal port au-
27 thority that it is necessary or convenient to acquire real property in said
28 designated area for port purposes, and (b) resolution of the governing body
29 of the local unit expressing its consent to the acquisition of real property in
30 said designated area, - ’ o
1 26. In addition to other powers conferred by this act or bi any other
2 law, aud not in limitation thereof, every municipal port authority, in connee-
3 tion with construction or oper_atipn of any part of a port system, shall havo
4 power to make reasonable regulations for the installation, construction,
5 maintenance, repair, renewal, relocation and removal of tracks, pipes, mains,
6 conduits, eables, wires, towers, poles or any other equipmoent and appliances
7 (herein called ‘“facilities’’) of any publie utility, as defined in section 48:2-13
8 of the Revised Statutes, in, on, along, over or under any real property of the
9 municipal port authority. Whenever in connection with construction or op-
10 eration of any part of a port system, any municipal port authbority shall
11 determine that it is necessary-that any such fucilities; which now are, or
12 hereafter may be, located in, on, along, over or under any such real property,
13 should be relocated in such real property, or sheuld be removed therefrom,
14 the public utility owning or operating such facilities shall relocate or remove
15 the same in accordance with the order of the municipal port authority, pro-
16 vided, however, that the cost and expenses of such relocation or..removal,
17 including the cost of . installing. such facilities in a new location, or new
18 locations, and the cost of any lands or any rights dn;‘interest in lands, or any
19 other rights acquired to accomplish such relocation, or removal, less the cost
20 of any lands or any rights or interests in lands or any other. nghts of the

21 public utility paid to the public utility in connection with the relocation or
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23 somovel of onela property, shwll be psid by the municipal port authority and
28 07, b0 incliided iu the sost of sach port systems. Li ease of sny suek reloca-
24 fion or remeval of facilities, se sforcenid, the publie atility owning or op-
35 ersting {he seme, ite suecessors or asvigns, way waintsin and operate such
96 fagilitios, with the neseseary sppurtensiees, in the new location or new
7. losations for né lovg s peried, and upon the seme torms and conditions, as it
85 bad the right to meintain and operals such fucilities in their former location.
1. . @, Por the parpess of siding and co-operating in the planning, undertak-
@ ingy saquisition, constenotion or oporntion of nny project of a municipal port
H suthority, the. loeal unit mays () nequire yeal proporty in ite name for any
4, project or for the widaning of existing vonds, streots, pavkways, avenues or
. highways or for new roads, stvvets, packways, nvenuos or highways to any
G vl projeet, or partly for.such purpones uwnd partly - for other municipal
I purpovon, by. purclwg or_condemna tion li thy munner providoed by law for
& the peguisition of roal property by sush munivipulity; (b) furnish, dedicate,
9. elonny, ) .oate, pavey wtally grade, regrado, plun or -replan streets, roads,
10 vondways, alleys, sidewalke o other plavon which it is othorwise cmpowered
11 tg. undertake; avd (o) do any aud all thimgs nosossary or econveniont to aid
1. and po-apevate in the planning, under tuking, vonstruction or operation of any
A3 such prajeot, and cawse serviees tp be furnished to.the municipal port author-
14 iy of the chwracter whish such municipality. is otherwise empowered to far-
19 Mish, and t0 incur the entive expense theveof, -
3 3 Awy municipality, by ovdinance of its governing body, or any other
2 povsen in beveby empowered, withowt-any referoudum or public or competi-
3 tive Didding o sell lewsen lemdy grant or comvey to a wmunicipal port aw
4 WBoAIN, 04 0 preamls & mumivipal pout autlority (e use, mainiain or operate
WA ikl of the pert system, any veal or personal property owmed by it
G Wiiehy max be necessary of yseful '%L!;.L,(UJAV@J.L@-LLE for the purpeses of the
© el port authorivy and, aceepied by the muivipal povt authority. Any
8 shel sl leuse, lpad,, grunl, conveyice o Bt may -be made with or

R \\MP,% CUHdeI:!L.‘lJ!HJ_; and, 1;0__);» HY :s‘l)g«:ilj;:(,L TR W’JJJJ.ULL‘(L period of bine aud
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‘10 under any agreement and on any terms and conditions whieh may be ap-
‘11: proved by such municipality or other person and which may be agroed to by
12:the municipal port authority in conformity w;tﬁ-its contracts with the holders
13 of any bonds. Subject to any such coniracts with: holders of bonds, the
‘14 municipal port authority may enter into and perforniany and all agreaments
15 with respeot to property so accepted by it, Jincluding agreements for the
16" assuniption of principal or interest or both of indcbtedness of such munici-
17 pality or other person or of any mortgage or lien cxisting with respecﬁ to
18 such property or for the operation and maintenance of such property as part
'19 of the port system. 7 |
1 29. The local unit shall have power from time to time, pursuant to ordi-
2" nance of its governing body, and for such period and upon such terms, with
3 or without consideration, as may be provided in such ordinance and. ac-
4 cepted by the municipal port authority to appropriate money for all or any
"5 part of thie cost of acquisition. or construction of aAny project of the munie-
- 6 ipal port authority.
¥ - 80. Any mmumicipal port authority and any person, may cnter into a con-
2 tract or contracts provided for or relating: to the use or lease of all or any
-3 part of the port system of the municipul! port authority: and the cost .and
4 éxpense of such use. Any such eontract may provide for the payment to the
5 municipal port authority annually or otherwise of sueh sum or sums of
6 monoy for sueh use, compnted ot fixed amounts or by & formula or in: any
7 other manner. Any such contract. may be made with-or without consideration
8 and for a specified: or an unlimited time and on- any termp and' conditions
9' whiocl may be approved and agreed to by the municipal port authority. in
10: conformity with its contracts with the hnlders.of any bonds. Subject to uny
11 such contracts. with the holders of bends, the mmunicipal port authority ix
12 Hereby nuthoriged. to do and perform any und ail acts or things nccessary,
13; convenient or desirable to carry out and perfornu evary such gontract.
T 31. Execept as otherwiso expressly bereinabove providod with respect to

. 2 the right of the municipal port authority to grant by frunchise, lease or
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3 otherwise the use of aﬁy p;qjeet owned or controlled by it, the municipal
& port suthority shall not ﬁox;tgage, pledée, encumber or otherwise dispose of
b any",ha\rt of the port "éystem, ‘éxoep't that the municipal port authority may
8 duposb of such part or parts thereof ﬁs may be no longer necessary for the
7 purpoeses of the municipal port authority. The provisions of this section shall
.8 be-deemed. to constitate {5 part of the contract with the holder of any bonds.

1 - . 33, All property of a municipal port authority shall be exempt from

.2 leyy and sale by virtue of an execution and no execution or other judicial

-3 process shall issue against the same nor shall ahy judgment against a mu-
4 nicipal port authority be a charge or lien upon its property provided, that
5 nothing herein contained shall ;ipbly to or hmlt the rights of the holder of
-6 any bonds to pursue any remedy for the enforcement of any pledge or lien
7 given by a municipal port nuthﬁrity on its system revenucs or other moneys,
1 . 33 Every municipal por.tr authority and every municipality in which any
2 property of the municipal port authority is located are hereby authorized
3 and emp..cered to enter into agreements with respect to the payment by
4 the municipal port authority to such municipality of annual sums of money
- B.in.lienof taxes on such property in amount not less than the amount of
.6 taxes last paid on such property prior to its acquisition by the municipal
7 port authority, or such other agreed amount computed on the basis of the
8 assessed value of real property without improvements, and each such mu-
9 nicipal port authority is empowered to make such payments and each such
‘10 municipality is empowered to accept such payments and to apply them in
11 the manner in which taxes may be applied in such municipality.
1 34, Notwithstanding any restriction contained in any-other law, the State
2 and all public officers, municipalities, counties, ‘ political subdivisions and
3 public bodies, and agencies thereof, all banks, bankérs, trust companies, sav-
4 ings banks and institutions; building and loan associations, savings and loan
5 associations, investment companies, and other persons carrying on a bank-
6 ing business, all insurance companies, insurance associations and other per-

7 sons carrying on an insurance business, and all executors, administrators,




-8 guardians, trustees and other fiduciaries, may legally invest any sinking
9 funds, moneys or other funds belonging to them-o;- within their eonfrol in
10 sy bonds issued pursuant to this act, and such bonds shall bo suthorized
11 security for any and all public deposits. | »
1.  35. Every pori system and all other properties of a mqnicipal port au-
2 thority are hereby declared to be publie. property of a political subdivision
3 of the State and devoted to an essential public and governmental funation
4 and purpose and shall be exempt from all taxes and special aésessments of
5 the State or any subdivision thereof. All bonds issued pursuant to this act
6 are hereby declared to ‘be issued by a political subdivision of this State and
7 for an essential public and governmental purpose #nd to be a publie inﬁtrn-
8 mentality and such bonds, and the interest thercon and the income therefrom,
9 and all facility charges, funds, revenucs and other moneys pledged or avail-
10 able to pay or secure the-payment of such bonds, or interest thoreon, shall
11 at all times be exempt from taxation execept for transfer, inberitance and
12 estate taxes and taxes on transfers by or in contemplation of death,
1 36. The State of New Jersey does hereby pledge to and coveuant and
2 agree with the holders of any bonds issued pursuant ‘to a bond resolution of
3 a municipal port authority adopted pursuant to this act that the State will
4 not limit or alter the rights hereby vested in the municipal port authority to
5 acquire, construet, maintain, reconstruct and operate its port system, or to
6 fix, establish, charge and collect its facility charges. and fo fulfill the terms
7 of any agréement made with the holders of such bonds or other obligations, |
8 80 as to in any way impair the rights or remedies of such holders, and will
9 not madify in any way the exemptions from faxation provided for in this act,
10 until the bonds, together with interest thiereon, with interest on aﬁy, unpaid
11 installments of interest, and all costs and expenses in connection with any
12 action or proceeding by or on behalf of such holders, are fully met and
13 discharged. L S
1 37. All banks, bankers, trust compqniqé, savings banks, investment com-

2 panies and other persons carrying on a bunking business are hereby author-
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B iged to,gi.we@ 4o amy municipal port authority a good-and suffieient underteking
& with euch ‘sureties as shall be approved by the munieipal part ‘authon‘ny to
15 the dllect ¢hait such bank or banking institution -as hereinbefore : deseribed
6 shall faithfully keep and pay over 4o the -order of er upon the warrent of
T the mumisipal port authority ‘or its authorized -agent all such funds as may
8 ' be deposited with it by the municipal port authority and agreed 'interest
D thevoon, wt swch 4imes or mpen such demands as may be agreed withthe-mu-
10 nisipal port awtherity or-in liu of ‘such sureties, deposit with-the munisipel
11 port’ authority or its authorized agent or any trustee therefor or for {le
12 holders ‘of any bonds, @e cellateral, such securities as the municipal port an-
18 thority ‘may approve. The deposits of the munieipal port authority may be
14 evidenced ‘by a depository collateral agreement in sueh form-and upon such
15 terms and vonditions as wiay be agreed upon by the nvumicipsl port authority
16 -and such Sark-or banking institation.
115 88! Fadh nmicipel pert ‘anthority shall cause an anmual andit of its ne-
2 counts to bemade, and for this purpose it shall employ 4 registered municipal
8 aceountant of New Jerncy or a certified public ‘accountant of New Jersoy.
4 The andit sha¥l ‘be completed and flled with the mumicipal port authority
5 withitii 4 Hhoniths after the close of the fiscal year of the municipal port au-
¢ thority and'a certified duplicate copy thereof shall be ffled in the office of the
7 Bividion of Lecal ‘Govermncnt in the Department of the Treasury and in the
8 office -of ‘the eliief financial officer of the loeal unit within 5 days after the
9 seriginal ‘report is filed with the municipal port authority.
1 89, Each municipal port anthority shall file a certificd copy of each bond
2 wesolution adopted by it in the office of the Division of Local Government in
3 the Department of the Treasury, together with a certified summary of the
4 dates, amounts, maturities and interest rates of all bonds to be issued pur-
$ suant thereto prior to the issuance of‘ any uch bonds. Upon: the adoption of
6 cach annual budget of a municipal port authority. ar. amendment thereof, a
7 -eertified copy thereof shall be filed forthwith iﬁ._the office of said Division of
8 Local Government,
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1 40. This act shall be construed Liberally to effectuate the legislative in-
2 tent and as complete and independent anthority for the performance of each
3_"imd‘ efrer? act and thing herein anthbrized, and a municipal port authoiity
; shall not be subject to, or constitute a municipality or 'iagenoy or component
5 of a municipality subject to, the pi'ovisions of chapter 50 or any other pro-
6 visions of Title 40 of the Revised Statutes, or be subject to regulation as to
7 its facility charges by any officer, board, agency, commission or other office of
8 the State, o
1 41. If any ‘sectio“n, subaeétioin, elauie or pioviaiim of iiiis act shall be ad-
2 judged unoonstitntional or to be ineffective in whole or in part, to the extent
3 that it is not adjudged unconstitutional or is not ineffective, it shall be valid
4 and effetitivd and no other section, subsection, clause or provision of this act
5 shall on account thereof be deemed invalid or ineffective, and the inapplica-
6 bility or invalidity of any section, subsection, clause or provigsion of this act
7 in any 1 or more instances or under any 1 or more circumstances shall not be
8 tik‘en to affect or prejudice in any way its- applicability or validity in any
9 oti:er instance or under any other circumstance.
1 42, This act shall take effect immediately.




