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SENATE, No. 230

STATE OF NEW JERSEY

INTRODUCED MAY 9, 1960

B)' Senator HAINI~S

Referred to Committ('e on Hi~hwll~'M, Trnllll]Jortnt iOIl IIl1ll Public Utilities

AN ACT I'elating to the lIuthol'izUtioll, Ul'llililiitioll, 'fhmnl'ing' Ilnd 'oporution ot'

port fuciliticM by ClI' on behlllf Clr Ulnniciplllit,i,·1'1 in, nlClng 01' Umlllgh whil~h

u nllvigable I'ivt'r (lows, proviclinK j'or till' ('I'lmtiun IIncl thcl clMtllbliHlullont

of tbe powers or uuthoritlel5, ;Ul pnlllie hodinH rMpCH'utCl und politic to lin·

dertuke thl.' salOl', for the iHM\llUlCe oj' hCllIcltt unci ot.hcl\, ohliKutlonH thN'lll'or,

....... for the "lull'geM und othel' IIlCUlllilfo JIl(,(·t till' ClXIJc'fiHci' thCl,I'aOt', ,'ind HUI"

Illemcllting Title 40 or the Uevil50cl Stilt uteH,

1 BE IT .:NACTEII by tlw SCI/ale alul lIcII,'ml A.~,~'~IIlIJl.'lof tlw State of N(!UJ

2 Jersey:

1 I, Thili net HhlllllJc known Ulld DIll)' be citl'd 111'1 till! "munici}lul port nu-

2 thoritit's la\\',"

1 2. It is hel"l~b)' found t1llli t.hCl'c c'xililli 11 luck uf lldC'clullto pOI't fucilitieH

2 a\'lIilablc for public use in municipalitil!ll ill, :llong 01' thl'ough till.! tel'l'itoJ'y
, ..

:J of \\'hich a navigable river flows uU11 it is here·h)" c1eclllrl!d to hI! in the public

4, interest und to be the Jlolic)' of the Stutc' to fo:4cr ami promote by ull

5 I'('usonablc means Hw establishment unci c1ewlopJJlC'lJt of IWI't fllciliticH ilJ lJIU­

6 nicipalities in, along or through the t(,~Titory of which u nuvi~ablc river

7 flo\\'s and th~I'ehy beU,,\'ing the public h(;~lth, wcoJfuJ'~ uud cOJ;v~nieuc:e unll

S incJ'easing the anlilahilit)" of lJropel" purt fllcilitieli which ClllllJot be udo.

9 quately secured <'xc<'pt b)O exel'ch;e of the /lowers of ~o\'l~rnment. It iH the

10 purJlose and object of this aet to furtlwl' mill implemelJt Huelt policy by



1 3. As·UI8d in this act, unless a different meaning clearly appears from

2 ihe'ocmtat:
~ ,; ;; 1 i:1

(1) u)lUDioipality" shall mean any city, borough, 'Village, town, township,
; ",j ... ; ,, "

s

26r_t_.'''- ·+!ye~·flows and to. suoh,municipal port authorities discretionary

-':))Owerato p~\ide for public port facilities or a system thereof. and obtaining

flfQauto defray the cost thereof from the. uscrs of such facilities or from coun-
:_l'f;'\-:.h,.'~"-'.\1 \\-~:,~_~;-~~:. \;"', . . ,

28'tlt. or m'IJ~loipalitiesor from other person" contracting for or with respect to

29 tbe,same.

,2

11(1) Authorizing Jiauhigpasieis in:~longoilthlibdkh the territ9ry, of which

12:.~ble nV,er 80ws by means and,~rough the agency of a municipal port

d,'-:::l'~,,'';.,1.., ',co.~A,-,~~i!ta~,.' , oP;~t::'itnP;;~ 7~rle~~ 'p(b1!~,)
"~~:. ' ~,1t;:'~,:::r (4:" ~. ~-~ '\:L,.J/~ ,.'"l!'o""",o,a i~\ ~-~-' tJ1 1:;>~',;",,'\'1;~

....' it,riolUUeji - -,- .... PO,. ,_ <: ' , :' '

D(2)A,QIoriziDg the making of charges for the use or the services of
',. ~.,. - c.. < - "J > 'r" ;

16 S~Gb:_taoili~8f,and provi~ing for the establishment, colleotion and enforce-

174."t of "obcharps;

18 J~t~reatiDg-as bOdies corporate and politic municipal port authorities
,,,,!tJ jj, Ct-J'C<'" . I

19 to have' ~Uresponsibi1ityand powers with respect to such facilities and

ab' til. ~·ta~••ePt, collection, enforcement, use and dis})osition of such charges

21 'for the _ oraemoes of such facilities;

.1" \"(f" Pl'Oytdib. for the flnancing of such facilities, for the iSluance of

.r 'bdtia.'.~~. and for the payment and security of such bonds;, and

l6 i )"'~6)~9,...:*, to'munioipalities in, along or through the territory ofwhich
." - '".,"','

., O~ &D.J other mUDioipality or agency thereof other than a county or a school
.f! :;~ ! -' '. Ii' 1 , : i

Ii diatriGt·, . ,
I :., t:·,

6 (2) uGov..miDg body" shall mean the commi~siQn~ co~cil, board or

7 'body, b1' whatever name it may be kno~, having _~harge of the 1manoos

8 of the mUDicipalityj
.. "

9 (3) ullUDicipal port authority" shall mcan a public. body created or
j f·

10 organized pursuant to this, act;
, " - ,

11(4:} "Person" shall mean any person, ~ssooiation, corporation, natioD,

12 State or agency or subdivision thereof, or other entity, real or artificial, pub-



8 ..

l'thorityj

15 . .(~).. ~r'~~'l' ~~~ot",' ~m~ijle area,w~~.J~e! ~~,i~r~~ boul1~a•

.16 rie~ qt, ,al ~1pitWi~~ wb;icb, 0rea~~, a ,municl.PtL1~r.t,,,u~ho~it~,; '.' ,:"

17 (6) uport 8y~m" shall mean~ll r....l-.n,d pe~sonal,property .aoquir~d,
. , . • '. I.' ,·r 'I ',I 'Ii) ",

18 ~1UI~.d 0~o~~ted9r to be apquired, cp~~tructed ~t:,operated bl: a

19m~ po,n, .,thqriW fo' the purposes of themunicip~tp'~r.t ~l1th~~J(~y,

20 iDol~~~, ~JuL~e!J, docks" bulkhellds, slips, bllsins,~nohora~ ,lll'e68, ~et­

21 ties, breakwaters, harbor craft of any kind, buildi~ISJstr~~tur~s" w~,re.

'22 00--' tenniDaJs, loa,ding areas, plauts, vehicular road,~aY8, railroad co~:~·

23 tions and traoke, yards, sheds and overy kind of terminal, is~rag~ or liupply
, I -dl I '"

2' ,-mtJDOW ~. ,UBe or l1ereafter designcq tor use *0 .f~iM~te ,_¥$lping" tho

25 bandliDg, 8torage, loadiugor unloadiqof freight.9.r ,~r"o~~~,~ine'i~~mi.

26 Dals, and~ other franchises, prop,rty aJl~ rights thero~n and a~llurtona~ces

27 tllereto n~ary.or useful and, ,conven~ent in co~eotion therowith; .'

28 (7) ,~.Cost" sball mean, in addition to .the, I ulual. ,connotations ~~reof,

:w the coat of planning, acquisition ,or construction of a1lor any: part ofa port

30 SY8_~ an~ of an .oranylands, propeJ:ty, rights, right¥Tof-way" ease~e~ts and

31 fr.anohi881 deemed by a municipal port authQrity to ~e necessary or, useful flnd

32 convenient the~for, including interest or discount on bonds,·,~t of iisuance

33 of bonds, architectural, engineering and inspection costs;8nd legal,ex,peJUles,

3' cost of. flDaDcial, professional and other estimates and·advice, organbation,

35 administrative, operating and other expenses of the municipal port authority,

36 prior to and during such acquisition. or construction, and all such ,other ex-
,'. , ,;

37 penaes as may. be neceB8.ary or incident. to~ thc6nancing, acquisition, con­

38 struction and completion of said port system or part thereof .and the placing
, t

39 of the same in o~ration, and also such provision or reseryes for working

40 capital, operating, nl&inte~nce Ot replacemen* e:l(penseB or for payment or

41 security of p~ineip~l of Qr interes.t on bon(1s dUI'jng.. or a(ter suehacqu.isi­

42 tion or construction as the municipal nort authority may determine, and also
• ,. • • J

43 reimbursements to the municipal port. authority or ,any county, munJcipality

" , . ,~
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Lf4.j~'r(\At.~ii~non of any moneys theretotore etp~nded for'the~lH'pos'es of the

46 D11IDiciJl8l port authority;

rl~ "i!t~)i 'i~lii~~fopert," shall mean lands b~th withiD 'and Without the state,

'1 above :o~be1~!w'water, and improvements th~~e~l or thereon, or any riparian

'14s;j~r'~th~~'i-l8I1ts'or iDterelts therem;
'f.9';(9)"~·CODstrUcVf 'IiliCi "construction" shall Include acts of construction,

(SO'~~btio~ ~p1acement, extension, improvement and b'etterment;

'5t {lO}Iij(»nds" shall mean bonds, notes or other obligations issued pur-

hGi;'~_tl~'tbi8 act;

.~ ., i '{li,l""Facility charges" shall have the meaning given to such term in

\U'ihbrMt{'Ud '

~5 :'(12)'kLocat unitH shall mean any municipality which has created a mu-

'ii6'bi~~M' ponaulhorit,.

,i '~'1hegov'ernlng body ot any municipality ill, along or through the terri.

2 toij 'ofwllicl{a kvtgablc ri\7cl' Sows, may by ordinaucoerco.tc 0. public body

'a' '~rp6ta~ :~d poll'llc bder and pursuant to this 'act, under the 'name o.nd style

Of· r .f~ ..ii..\. •• I
I of ,awe ., mUD1Clpa port

"5'.'lb~rlt1, ,. 'With 'thniaine otaaid municipality inserte'd. Said body shall con­

'6 j'i8t'~t~me'mbers wbosball be appointed by resolution ot said governing body

':T:'a.~~iJmartcJ' provided, A certified copy of each 'ordinance for the creo.tion of

~"ilmuhl61p.1'port authority adopted pursuant to this section shall be filed in

~ i\1~J~mCe althe Seeretaryot State, in:tbe oftice of the Division of Local Gov­

~O:~~~nt ~ lhe Department ot the Treasury and in the office of the clerk of the

:h' governing body oltbe municipality ereating tbe municipal port authority,

12 i '~rHfted cOpy of each ordinance fOl' the creation of the municipal port au­

i13'tborayadopt:ed pursuant to this section shall befoMVard~d also to each

14,' authority, board, commission or otber public body ('herein' called the" existing

15 port body") existing or established toex(H'cise,po\vers for port purposes in a

.16 port,;diitrict 01' other district or area, by 01' pursuant to act of Legislature of

17 'this State alone or in conjunction with the Legislature of another State, the

18 district or area of operation of wb\ch includes in whole or in part the area of



'19 the Port district created by virtue of adoption of such.ordinance. After tiling

20 of the 'oorti6ed copies of each ordinance for the creation of a municipal port
. \' ,. . .:

21 authority as aforesaid, such ordinance shall be published in. a newspaper pub­

22 Jished or circulating in the port district tOgethCl' with a notice stating the fact

23 and ote of its adoption and the places where such ordinance has been 80 flIed

24 for public inspection and also the date of the first publieatio~ of such notice,

25 and also that aily action or proceeding of allY kind or naturc in any COUl·t

26 questioning the validity ot the creation 01' establishment of the municipal

27 port authority shall be commenced within 20 days after the Arst publication

28 of such notice. If no action or procce(Jing questioning the validity of the croa-

29 tion or establishment ot the municipal port authority shaH bc commenced or

30 instituted within 20 days after the first publicl\tion of slIch notioo and if there

31 shall not have baen flIed with tbe clerk of tllc governing body .of tho munic­

32 ipality creating the municipal port authOl'ity a certified copy of a resolution of

33 any existing port body objecting to the creation or establishment of the mu­

M nicipal port authority within 20 days after the AI'tlt publication of such notico

35 then all residents and taxpayers and ownel'S of lJropel'ty in tho port district

36 and each existing port body and all users of the port system and all other per­

37 sons whatsoever shall be forever barred l\nd torccl08ed from instituting or

38 commencing any action or proceeding in uny court, or fl'om pleading any dc-

39 fense to any action or proceeding, questioning the validity of the creation or cs-

40 tablishmcnt of the municipal port authority and lIui4 municipal port authority

41 shall be conclusively deemed to have been validly crcuted and establishcd

42 and to be authorized to transact business and exercise powers ils ulUunicipal

43 port authority pursuant to this act. ThcI'cafter, 5 pel'sons sballbe appointod

44 by resolution of said governing body, as the membcI's of the municipal POI't

45 authority. The members first appointed' shall, by tlle rcsolution of appoint­

46 ment, be designated to serve fortorans respectivcly expiring on thc first days

47 of the first, second, third, fourth and fIfth F('brual'YIf next ensuing. after the

48 date of their appointment. Subsequent appointmentsshalJ bc for a term of 5

49 yeal's. Each member shall hold o~cc rOl' the tCI'm"of app~intment and until



'i;. 'I;"1,

•
,\Mlf~A"~~,P\U AAye ,been ~ppf)i¢e.~~d: q,~a1ifi.~d •. Y~~oies) ~~t ~e me~-

j.,J
j
~..,9,f.,~i~~' port authority shall be filled~r~~p~~~eD;t:t>~ ,relilO­

iUJIJl~9Pj,q',~!:Qve~ bodY oftpe.;lo~ .. unit fpl',~he 1lJ1e.xp~~~4, tepn.

,,~ ~~~WquJy ;9f~ r;esolutioD appointing any D1eD1~eriof ~,~ll~ci,pa;lport

,Ml .,~tJi,~l!~ 4le4 ~ the oftice 0;£ the Secreul'1.~~! ~ute, ~U;~ ,tfie failure

"Uj,t9~;~ ~M"~11lti,o~8~JlOt hn'"ijdate.any.app,o~~tm~t. ,,A~lmembe,rs

l AI'9f'.l~i_i1NJ,~,,,,uthO,r,i~;~~, ..re8i~e wi~h~ ,~h~ territo~ia1 aJ:'ea ~f the

il~7il~.h;.

/..J I. [ ;dP.;lj1v«n7" ...~pal port authority, upon the first app~i~hI!.!3n~ of its

\~.'~~i""'\1. l~ree.f~.r ,on. or"ft~ r;February l,in ~ch y:c~r, sh,.~,aD~u~lly

.c~ ,.lwl\t,f~"I,IDqDgita members ac~airmnn and, ayic~.chairman~ho :s~ll.ll

'i";"o'c\',fdl.lc:o:~!u'F.ebruary 1 next e~.uingand )lntil theirfespective,successors

',iA,MaIA;Ja~~e<~~~:(~ppoiQted.andquoliftpd.. Ev.cry: ,municipal port. authority

",j firJM,y,l~;,p~~JLncJ: pmploy; ~.. acer~taryanda troll."uer and,i~8holldotor­

'. i11 1JW1.,'~ta~catioplt, ,te~. of'office, du~i~II:l1n~~orp.pon8~,tion. ,Such mu­

",JLaiqiplJ',pq,,$: Aut1lqr~y may alao appoitlt and clIlploy,uch o,thcr agents and

.i,19!.p1QJp,-"j,as i' may require. and, it; shall determine their duties, and
, , j I

, ,j 1: ~ Hi;l' G. ,~jle,p~~ers of ..~e mun~pal ~J>'t l'utbority shall be vested in the mem­

'i 2 !",~ijmf~' MJ om~frolll time. to time and 3, .member~ shall constitute a

JI[\Il9R~,~t~f. m()eting tbcreqf. Action~y betaken an4 motions and reso-
, - " ,j

,1'l1J,Ug.~~p~(~y.the municipal pod authority at any ~eeting'of the mem­

;~mt..,.:P1eJ:ePfi·lJl:yotc o.f3 of the membel's, unless innny-casc the by-laws of

.,~\~, ~uW~ipllelport 81Jthority shall require a larger number.

l\, /., :' ,7. A mllJliciPQl1lort uuthoritymnyreimbU'rSC its members for necessary

, , 2, ..~(UU\~..JnCW'~4inthei~scbarge of their dutie". _lThc ,:ordinallcefol' the

,,~. C?:rf:'8tio~,of :a~unicip,aJ port author,ity,mayal1thorizc payment or compellSR­

.•. tion for serviccsto members of tbemunieipnl port authority within such an­

:5nl,lq} or other liDlitations as mllY ~estut('dill such or~ionllce. Any such pro-

6 vision. 0t: .limitation stated in any such ol'dinnllcc, may be amended, supple­

7 mented, fellC~ded or added bY,~ubseqllentordinance,,~tno reductio.. of ooy



7"

8 sueh'limitationi1lallbeeffective doring the'remainingterm of any nlember

9 of the '1il1miaipalport 'authority then in" ofIloo exeept upbn his written COlI­

10 sent. Nomembei'of any municipal porttnlthorityaball'r~eeiv~ 'any oompcn­

11 sation of anf kiud from the muuicipal port authority except 88 authorized by

11' 'tbissection. " ,

l' 8. No member,ollleer 01' employee 'of"limuni~ipal"port authority shall:

2' have' or .Cquire any interest, direct or indirect, in the port system, 'or' in' ant

3 propertyinblttded orpJanned to be included in the port system orl11'any

4: contract or proposed contract for materials or services to be furnished to' or

5 used by the'municipal port authority'. , Neither tbe holding ·of anyotftce or

6 employmebt in the government of any county or municipality or of the State

7 nor the owning of any otber property within the State sbaUbo doelUcd a

8 disquaUftoation for membership in or employment by R ·municipal port; RU­

9 thority,andmembersof tbegovorning body of the municipality may be

10 appointed' by such g~ ming body and may SOfVO asmembors'of a municipal

11 port authority.

1 9. A 'member of a municipal port authority may ho removed by the gov­

2' eming body of' the municipality, for incapacity, incfftciency or negleot of

3 duty or miBCOnduot in oftioo or other (liBqualifying cause and after be shall

4 have been given a copy of tbe charges ogainst him und afforded II. hearing,

5in person or'by counsel, but not 8OOner'tban'10day~after ro@i'Villga copy

6 of sueh ebarges~ ,

1 10~ The.goveming body of any municipality whieh half createdamu­

2 ni~ipal port authority pur8uant to tbisaet moy,' by ordinance, dissolve such

3 municipal port authority on the condition t1lat '(l)' eitber tbe members of

.. such authority have not been appointed orlJuch authority by.resolution llos

5 consented to its dissolution, and (2)sucli authority bM no debts or obliga­

6 lions outstanding. A copy of the ordinimce for tbe dissolution of a munie­

7 ipal port authority pursuant to this section duly certified by the appropriate

8 officer of the munimpality, which has udoptcd such .ordinance shall, be filed

9 in the office of the Secretary of State•. Uponproof of 8uch filing of a corti-



\ t l'

i
I'

8" .

10,:W'A'OIV':0f:the ordinancefol' the dissolution of a munieipalport authority

Ui,88,.1IeUidand,upon proof·either that such ,municipal port authority had

U:cJlp. ,tJ.bkor obligations outstanding at the time of the adoption of such

la;~~,o~ u,at all oreditors or other obligees of .such municipal port au­

14 thorit)'have consented to such ordinance,. the municipal, port authority

16;.erebJ,,$f~rreclcto"han be conclusively deemed to have been. lawfully and

16.pr~Pt,llff~lvedBDd the property of such municipal port authority shall

l',,,be:.~tecl:intbe munioipality adopting such ordinance. A copy of any Buch

lB 6QrtUlod ,ordinance, duly certified by or on behalf of tho Secl'etary of State,

19 sbQl,be..wmissible in evidence in any liuch action, or proceeding, and shall be

~oonolllilv8, evidencc of duo and propediling thereof as aforesaid.

l' '111. The purpose of every muuiCilJl11 port authority shall be tho improve­

S.mtot, __bUshment and developmentotfueilities in its port district for POlt

·3 P~1Ie1 "by or through the acquisition, 'construction, improvement, mainte-.
" Ji8QQe.or, oporatlonof any 8nd aU projects oml,fncilitiofl fOl' tho improvement

5 and development of suob port distl'icit for port purposes, or' dinctly related

.. fJle~~ :either directly or by agreement with unytlounty, lUunicipality or

'I penqu, or.in aoyother manuel',' 8S' in; the judgment of the municipal port

8 authority will provide an·ofrectivcBlld satilltllctory method tor promoting its

.I~.~.

1 ' 12. Every municipal port authority shall be a public body politic and

2 corporate constituting apolitical'subdivision,of the State established as an

3 iDstrumentality exercising public and· 8sgentialgovernmental functions to

4 provide for the .public health and welfare and shall- llaveperpetual succes­

5 sionand have. the following additional powers:

6(1) T9adopt and have a common sealand to ~lterthe,sameat pleasure;

7 ·(2) To slIe alld be sued;

8 (3) .!nits own name to acquire, hold, usc anddispose of its cbal'ges and

9 other revenues and other moneys;

10 (4:) .In its own name ,but fOf. the local unit,. to acquire, rent, hold, use

11 and dispose of other.personal.}Jroperty for the purpoSei of the municipal

1

I
I
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~

- ....._._._...

9'

12 port a1dbority,'.d .';acquire by pul'Obase, gift,'~ondeDlna-Uonor otberwi~

13 or'lease 88, leesee,realproperlf and easementatbereiD, nece_rr or ustfUl
. . . ."

14 and convenient for the purposes of tbe municipal port '.uthol'it1, 'whether,. . ~

, .

15 subjeCt to'm~~ ,4eecIa of trust or otber'liens, orothem818,and to hold

16 and to use the same, '.ato dispose ot property so'acquiNdllO longet'ft'eoee..

17 s81')' for the purposes of the municipal po~ aUthority;

18 (5) Tograt by frawse, lease or otherwise, the lIIeol any project,

19 facilities or property owned nd controlled by it to any person for such ~n~

20 sideration and for such period or periods of time and upon sueh otbel' ~terms

21 and conditions 88 it mayh and agree upon. Any su~h grant may be upon

22 C01ldition that the useI' shall or may construat or provide 'an)" buildiDM8 or

23 structures' or improvements on sueh projeet, facilities or pl'Operty,or ~or.

~ tions tbe!'eof, aU uponlucb terms and conditions as may be agreed upon;

25 (6) To provide for and secure the payment of any bonds and tberllrhta

26 of the h_: ien thereof, and tft purchase, hold and dispose of allY bonda;

27 (7) To apply for and to accept gifts or grants Of real or personal pl'Op·

28 erty, money, material, labor or supplies for the purposes of tbemunlblpal

29 port authority, from any person, county.or municipality, mcludiligthe United

30 States or any agency thereof, and to make and perform sueh agreementland

31 connactt. and to do any, and aU things neoossary or desirable in connectian

32 with the proeuriDg, acceptance or disposition of such,gifts or grants;

33 (8) To determine the exact location, type and charaotel' of and all mat-

34: ten in connection with all or any part of the port "system whichitis author­

35 ized to own, construct, establish,. effectuate or ·control ,and· to ~Dtet 'on any

36 lands, waters or premises for the. purpose ofmakin$sueb surveys, diagrams,

37 maps or plans or for the purpose of making such 8oundings,or, borings- 's it

38 deems neceuary:. or convenient;

38A (9) To make and. enforoo by.laws orrul~8 and regulations .t~r the man.

39 agement and regulation of its business and afTairs and for the 1,1S8, mainte-
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4rJlj-/n"I(40)Jr.~;,«ICMQ.dpeEfprm .~.,.~. acts and tbbigs authodze~by this act .un-

~M"'i~qhQ~i~:~"" ~~~~WJL,~lIioers, agen~ andemplpyees, or by

"JlIJ9Jl~ _ PlY.,Pi8~~; •... ",

.cui 01 fll) ,.T~j,~1Jir..)pW'ob~~ coJistruct, l,e~, ()pe~ate, maintain and under­

.)~~."N'P~:~d tomake~ervice charges for.~e use'tbe~eof; ~d .

'7 (12) To en~r;bI,\q, ,aD,)': .•daU contracts, execute ,any. and ,,11 instru·

1A~ts".8'Jli4Q,.d.perfo~,a:w. and all acts or thing~'necessary,convenient

4R(\9Z;I.4"~W ,tor'~iPQl'p,C)se.. pfthe municipal p~rt authority or to carry

G,Q1i»~t~JIK.t..er:,~p~uly,given in this act.

fl~~iI w ,),J3, 1Ji1~"'7.' mUDi~palpor~ ,~uthority is hereby' ILuthorize4 to fix, c~rge
,- . '

-fa .;~t r,.~" ra*", fees or other charges' (in this act BomQtimeB refe.rred

.~,~.~ .~'.t~~ obar~").in connection with, 9r for. the use, or servi~es of,

~f~J~ i ~ls~m" ~d for all.ervices liIold, furnished or supplied directly or

r'd~ir.99~it~,qh.~ i pq~,system.

1 ;~l,)l4:~Y~~ ~~~~p~l~rt,authority may, prescribe and from time to time

~,\w~m,~SS~f1j,rev~s~~~,.dule oflill its, faeility eharges. The facility

r~,PMr.,,~~ ~rge4, ,anci: C9~ted ,shall comply wi~h the terms of any con­

!,4;i~t)r~,ijI.i~~oipll1.:P9r.t ~uthority and may be 80 adjusted that the rev­

1·~r~D""'!pt.~ mUDioipal port authority will·at all times ~ aliequate to pay

!Ai,i~'~~Il881~foperationand,maintenance of the port system, including

7 re8~g~ m.urance,. improvements, replacements, and other required pay­

~)rJP"~,"clto pay the, principal of and interest onuy bonds and to main­

·~M~~ ~,.~ ,J;.e.rv~8 or sinkiug. funds therefor as may ber(lquired by the terms

~Q;~f!py. ~ntraot of the municipal 'port authority'or' as may be deemed neces­

:U.~·_Qrdeair...bleby the municipal port authoritY.i'A copy of such schedule

~, p,f .f~t;y charges in effect shall be a public ~·ecord.

1 15. Any municipality shall,have -power, in the discretion of its governing

.~::~•.tp appropriatemoueys Jor the -purposes of the municipal port author­

,a~ty,andtolo&ll 01' donate sij,Qh moneys to ·the municipal port authority m
..:l,8~~r i»8ta~ents and upon Buch terms as may be agreed upon with the

5 municipal port authority~. 1

, .......
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'I ,~ to. For the'p1lrpose ofraiaing funds to 'pay the 008t of:anY'Jl&1'tof!it8:

2 port 8)'8tem Or for ihePDr;o8e offUDdingor~~diD«,anybond~i 'a mRl1i~

3 ip&l Port authOrity shall have power to authOl'ize or provide fot 'til, iitauan6e:
,

4 of bonds pUl'81lant fn thisaat, bY' a resolution (in tbilil act '*0Ihet11l\si 'Ntel"l'ed:

5 to as "_ad reaolutioa") whieh shall:

o (1), de8oribe' in brief and pnemt temui 8uftioieat i for, tealJonable <·.idea.:.:

7 tihtion the port system or part thereof (in this act sometimes' .Ued:

8 "project") to be ool18tnaeted or acquired, or describe the bOlldswhioh,are

9 to be'funded or refunded (if aay);

10 (2) state the COlt or eatimated cost of tho projeot (if lQI,y) Jand

11 (3) provide for the issuance of the bonda ill accordanoe with l8~tion 17

11 of tbia BOt. 1 I j !

1 17. Upon the adoption of a bond rel!lolulioll, a municipal po~t authority

I Bha1l have power to incur indebteclno81!1, borrow money and i...uo iiB bonda

3 for the puq:: 'e of Ananoing the 1l1'Oject or of fuuding or retuudingtllo ,1)onda

" desoribed therein. Such bonda shall bo authorised by tho bo.d resolutioh
I

(j and IDAy be iHuecl'ill.l or more .,eries and shall bear suob date or,date&"ma.

6 tun at inaahtime or times notesoeeding 40 yearl from the date thereof,bear

7 interest ata rate or rates within luch maxim1llll1'ate (not exceediq 6""per

8 annum), be ,in such denomination or denominationR, be in sUch form, 'eitber

9 coupon or registered, earry 8uch conversion or registration privUepa,ha.e

10 euch rank < or priority, be esecuted in lIuch manner, be < payable from ,sueh

11 eourcee in such medium of payment at suchp~ or places within or.with.i

12 out the State, and be subjeot to such terms of redemption (with or without

"13 premium) as the bond re80lution mayprovido. Tbe municipal. port authority

14 may issue such types of bonds as it may detertnine, including ,(without liini~

15 ing tbe generality of the foregoing) bonds on which the principal and interest

16 are payable (a) exclusively from the income and revenues ottho project

17 financed with the proceeds.of sucb bonds; (b) osclusively from'tbe income

18 and revenues of eertain designated projects wbether or nottboy ,are flnanccd

19 in wbole or in part witb the proceeds of I:i~ch bonds; or (0) from it$:reve-



Ii

"Iil
Iii
I'j
I

12

OOi1Ul88" ....nilly. Juty such bonds may be additionally secured. bya pledge of

21i~pouit:Of contributicms from. the Federal Government, the! State or any

S,tDllDiCipality or a pledge otanyincomeor reve~ues of ~ municipal port

S8x8lllloJitr; including income or revenues to be received pursuant to grant or

24 lease by the municipal port authority of theu8~ or services of any project

2i:.~iOItCODtronedby it. .This.act shall be compl~te authority for the is­

••MII08: of boods by a municipal port authority, and the provisions of any

211 ioth8m law shall not apply to the issuance of such bonds.

1 18. Bonds of a municipal port anthority may be sold by the municipal

2 port authority at publio or pl·iv"t"! lIale at such pri;,e ,or prices 88 the munie­

a ipI1.'port authority shall determine; provided, however, that the interest cost

, to maturity of the money received for any issue of bonds (computed accord­

CHng,to .tandard table., of bond values) sballnot exceed 6% per annum.

'1'1!·,·18•. The municipal· port authority shall eaulJe·a copy of any bond resolu­

2"tioaadopted.b)r' it to be,61ed for publicinapectionin its office and in the office

:8JiotlOle,ehtrkofihe governiDgbody of the looaJ. unit and shall thereupon cause

6litq,w,puWished, at'leastoW5e, in a newspaper published or, circulating in the

-6.po~_triot&.notiC8.tatiDg the, fact and date of suoh adoption and the places

'oG,,~l1tjBuh bond resolution has been so filed. for public inspection and also

.'1,. '" .telof the Arst publication of such notice aad also that any action or pro­

8:ae~Qf:&¥ykind or nature in any court questioning the validity or proper

,'9Lauijwrization of bonds provided for by the bond resolution, or the validity of

10: ..yr,C4)¥eunte, apcementsor contracts provided for by the bond resolution

ll....uu be commenced within 20 day8 after the first publication of such notice.

12U.i8Jly. snob.notice ,&hall at any:,time be published'and if no action or proceed.

13 iIg queetioning the vaUdity or proper outhor~tion of bonds provided for

1',bytbe .b.Pnd resolution referred to in said -notice"or the validity of any cove­

15 ~1Ults" agreemenh or contrl1016 provided for by said bond resolution shall be

16..~»lmenced or in~tituted witbin 20 days' aftel' the.· first publication of said

17 n.otiQe, then all.residents and taxpayers.and owners. of property in the port

18 di8triO~ and~t1sers oC the. port lllystem and all othe~ persons whatsoever shall
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19 be forever barred and foreclosed· from instituting or· commenciDg I any Rction

20 or proceeding in &Ilf court, or from pleading any defense to any action or pro­

21 oeedings, questioniDg tho validity or proper authorization of such·bonds, 01'

22 the validity of any such covenants, agreements· Or contraots, and said bonds,

23 covenants, agreements and contraots shall be conclusively deemed to be-valid

24: and binding obligations in aoooroance with their terms and tenor.

1 20. Any bond resolution of 8 municipnl port authority providing for or

2 authorizing the issuance of 8uy bonds may contain provisions and suoh UlU­

3 nicipal port authority, in order to sccul'e the pll)'ment of such bonds and in

4 addition to its other powers, shall havc powel' by provision in tlOob bond

5 resolution to covenant and ngree with the sevel'al holders of such bonus,

6 as to:

7 (1) the custody, security, usc, expenditure 01' uppli,:ntioll oUbo proceods

8 of the bonds;

9 (2) the construction aud f aplction, or rcplllcemcnt, of' all or UllYPllrt

10 of the port system;

11 (3) the use, regulation,. operntion,mnillt:p.nnllcc, hlsUl'Rncc' 01' ,liap08ition

12 of all 01' any part of the port system, 01' re~trietiolls on-tho eXel'CiMp. of the

13 powers of the municipal port .nuthority to dispose, or to Jimitol'rcgulntcthe

14 use of all or nny part of the port system;

15 (4) payment of tbe principal of or int(,1'08t on the bonds, or any other

16 obligations, and the sources anu methO(ls thcreof, HIC ronk or priodty of any

17 such bonds or ob1igntio",~ 3S to nny U(lll or security, or the acceleration of ibc

18 maturity of any such bonds or obligation~;

19 (5) the use .oud dispos~tion.of allY 1110Ile~~H of tllt' 1llullMpu], pOl'tnn~

20 thorit)', including revenues (in this aci I>OIDetOOe8 called "syHtQln l'evCllUoH")

21 derived or to b(!dedved fl'0111 the opemtion of. all ()1':Rny ·PUI'JI of thn port

22 s~'stem, including any parts thereof thfll'etofol'c cOllstJ'ueted OI'/lCfIUil'efl nnd

23 any parts, extensions, replacementli 01' imprQ\'omcnts thcl"l'o(tlJcl'eilftel' COll­

24 structed 01' acquired;
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25'~' (6) pledging, setting aside, depositing or trusteeing nil or nny part of

26tbllfC&yaWm· revenues' orbther· moneys of the municipal port authority 'to sc­

m, ~'te"thlpayinent of the principal of· or interest on the ~onds or any other

28obtiptioDS or the payment of eltpenscs 1)£ opel'atioll Qr maintenance of the

29 pott·system, and the pOwel's and duties of any trustee with regard thereto;

30 (1) the setting aside ouf of the system revenues or other moneys of the

31 municipal port authority of reserves and sinking funds, and the sOUl'ee,

38' tustody, seellrity, regulation, application Ilnd disposition thereof;

33 (8)'determination or definition of the system revenues or of the expellses

34 of operation and DJbintennnee .. ofilic pc.rt system;

35 (9) the rents, rates, fees, or othlH' cl1nJ'ge!! in connection with or for the

:m usc of the port system, including'any purts thel'eor theretofore constructed

37 01' acquired um) auy parts, exteusionR, \,O!l]ncements 01' improvementti thereof

38tOOrea£tcr constrnctcd or llc1luia-cdjlllld tho fheing, ef:ltablisllment, collection

39 nl,~cnrnri!emellt o(th/\ some, tbe IImoullt 01' amounts of· system l'cvonues to

40 be produced thereby, mid the'dislJOsitioll tina '>npllliL'l1tion of the amounts

.-1 charged 01' collected;

42 '(10) .the assumption 01' paym~ntol' d!Aclull'g'cof any indebtedness, liens

430.. 'otber claims relating to nnypart of the port system 01' filly obligations

44 llavillg or which may have u Iiell on nny part of the system revenues;

45 (11) limitations 011 the issuance of lldditional honds 01' any otl1er obli-

46 gntiollsor on tl1e incurl'ence of indcbtednesH of the municipal port

47 authority;

4S (12) limitutioll:; 011 the pO\yerR of the 1I1l1nicipnl' port authority to con­

49 struct, acquire 01" operate, or to· consent; to ihe construction, acquisition or

50 operation of, an~'structurcs, :fllcilitil'H or properties which may compete or

51 tend til compete with the port system;

52 . (13) vcst.ing in a trllstl'!c O'1'hlll't{'{';S sU(lh property, rights, powers and

53 duties ill fa'ust as the municipal port authority may detcrmine which may

54: include nnr or aU of. tht' righ~s,. Pllw(>J's nnd duties of the trustee appointed

55 b)- the holders of bonds pursuant to ~l'c(joJl 21 of this act, and limiting or
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;56 abrop~. the ,right of such holders to appoillt 8 ,trultee purnant, to; 8ee~
- 1.1

57 tion 21 of this act or limiting the rights, duties and POWC1'S of aaohh'\lltot i ,:

58.' ' .. (1') the· prooednre,; if any,: by which tho: terms of .auycovenf\ilt or con­

Qf) ~raot ,witll, or daty to, .the 1101de1'& of bollds may be I ilmen~t)(for.abrogated, .

60 the amount of bouds of holders of whieh ululit 'conSent thcreto~and .tholman-

Q~! ~er in whiohlluohoonsentmay be given, or evidenced; or '! !. [ I

62{, ,', .(15) any,.p~.. matter or oou..~c of eouduct·whiohl:bY,iboi'tal.in tho bond

63 rr~so1\ltio~, .i~, doolaa:¢, to further 800U1'0 th~. payment of, thepriJtoip~l,of, 01'

M. interest on the boJ,lds and to be part of 811y covenant or contl'Rct witb tbo

65 holdors .of the bonda.

66 All such pro\'ision8 of lite bond resoll1tioll I\nd aU sueb' covell.nta ' nnd

67agreemonta shall constitute valid nnu legnlly binding contracts betwcwn tho

68 municipal port autho1'i1r ond th<, sevol'61, holder,S of the bondM, 'l'OlluI'dloltl

69 of tho time of iSlluanoe of such bond", nJld 8boll be onforeaabloby uny 8u13h

70 holder or holdpl's byappropriotc nction, suit or proceediug In IIny court of

,71 ,compete~t iuri8'ticti~.

1 21, (a) If~ ~ond resolution of a munioipal port aut"orityautborizing

2 or providing tQr U1e issuanco ot a series ot its.bond, shall provide in sab-
, ,

3 ~tance that the holders of the bonds of such sories shall bo .entitled. to the

4: benefits of thi8 section, then if thoro shall be a, default in the payU18nt of

5 principal of or interest on any bonds of such sories after theaame sball be­

6 come due, whether at maturity or upon call for redemption, and if any such

7 default shall continue fora period of 30 days, or if the munioipal 'port au·

S thority shall tail or refuse to comply with anrot the provisioDfl of this act

9 or shall fail or refuse to carry out and pcrfoflil the terms ot any contract

10 with the holders of' any such bonds, and if such failure 0" refusal shall con·

11 tinue for a periodot 30 days after written noUce to the municipal port au­

12 thority of its existence and nature, the holders of 25% in aggregate principal

13 amount of the oondsof such, series then outstav.')~gbyinstrument Oil instl,'u­

14: ments 1iled in the office of the Secretary of S~te aJ;ld proved or acknowledged

15 in the same manner" as a deed to be recorded, ~ar appoint a trustee to rep-

, ,.
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16 neellttlle1lplden of the bonds of 8UCh .nee for the purposes provided in

11."""
J8 tltt '8uh tnastee IDay aDd upon wri~ request of the holders of 25%

I >.~

19 iD,..I'''. pn-ipal amoUDt of the bonds of such series then outstanding

• .w,ml_ or ita onume:

21 (1) By aDy IlatiGll, or other prooeeding, enforce aU rights of the holders

• ., .....~ iDoluctiDg the right to require tho mUDioipal port authority

1810,,,, and ooB. f:dlity elJarges adequate to carry out any contract as

• &0.. or pIedce of, aywtem feVemaes, and to require the municipal port authority

25 to eaJ'I'f oat and perform the terms oi any contract with the holders of such

·18 boadB· or ita dutiee UDder Ubs ad;

., tl) BriDg aD action upon all or any part jt such bOLJs or interest cou-

IS·... or'eJaims appartenant thereto;

·.1' (3) By Mtioo, require tbf! municipal port authority to account as if it

• W8nt .. truatee of,.- ~"8 trust for the ~olders of such bonds;

31(4) By &dioo, eDjoin any aets or things which may be unlaWful or in

·• ..:.......001 the ripta of the holders of such bonds; ·or

• {GlDeclan aU neb boods due Bnd payable, whether or not in advance

.", "lily, UPft 30 etays' prior notiee in writing to the municipal port au-

• tIioritr ad, if all delaalta ahalJ be made good, then with the consent of the

• ItaNers of .~ of the priDeipal amount of such' bonds'then outstanding,

Sf ...aI'· .... deelaratioo and its consequences.

18 (0) 8ueh tl1l8tee shall, in addition to the foregoing, have and posse88 all

39 of the powers neeess&l'y or· appropriate for the exercise of the functions

to speti&a1ly set forth herem or incident to the general representation of the

.1 hoIdenot bonds of sucb series in the enforceiuent and protection of their

d npta.

43 (d) In uyacfiollor~~ by such trustee, tbefees, counsel fees

" aDd expeIU!'e8of the tTD~tee and .of the receiver,if any, appointed pursuant

45 to this ~ shall, if aUowed by th~ eourt, constitute taxable costs and dis­

46 b1lrsements, and aU CMts anddisburs('ments, alIQ:wed by the court, shall be a
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".ant _rge upon ..." faaility charges andayateJa'revellueli,of tt.e mUBioipal

•. 'POri......t,.pledlMfw the payment ·01' !MOurity of. !boncls'of 'BUell series:

1 22. If the bond resolution of amimicip.l port-Authority authoritling

ig.• pMVidIDgfor the _uanae of a Ml-leSofite bondll ~hall proiyid" in sub­

,8 8teoe that tile 'holden ·of the bonds of 8U~ series shall be entitled to 'the

,'I lbeDetia Gfseatioa m. of this aet and Ihatl further provide in subetaJlce'that

',fj.&Dy tnatA!le appeinted ,pursuant to said'sectioll'or having the powers of such

.a. trastee shall Ave the powers provided by thiB 880tlon,' theil' Btlchtl'ustee,

'1 r..beflher er Ilot an of thehonds of 8uohserh,,; ..hall llavo been dealared dua

·8,18Dd 'P&o"abJe, Bhall be .entitled to tho appointment of a reooiver of the port

9 system, and such receiver may enter upon and take pOBse8sion of tho port

10 Bystem and, subject to any pledge or contraot with tbe holder. of sual1 bomlN,

11 shaD. take p0888ssion 01 all moneys and other property derived from or

19: applicable ·to the acquisition, construction, operation,' maintenance or Tecon­

13 S~1l of the port system and proeoed with (lUch acquisition, eonstruotion,

1...ration, maiuteDanoe or reconstruotion whioh the municipal port authority

15 is _eleroy ,oblbratioa to do, and operato,luaintain aDd tfeoonstruot tbeport

16 s)'8tem ,aud .fis, charge, collect, enforae and reoeive the faoility charges and

11 .ueystelnnvenues thereafter arising.nbjoct to any pledge thereof or con.

18 traot with the holders of such bonds J:elating thereto and parform tho public

19 dutHs and carry out the contracts and obligations of the munioipal port au­

20 thority in the same manner as the municipal port authority itself mig1)t do

21 ...d under the direction of the court.

! 23. Neither the members of the municipal port autbority nOr (lny person

2 ~ecuting bonds issued pursuant to thi8 act shall be liable personally on tho

·3 bonds by reason of theiesuance therec;lf. Eonds. Of ,ot~lef ,obJil(ations iS8ued

4 pursuant to this act shall not be in any way a deht or ,Hability of tho ~tate,

·5 and ,bonds or other obligations issued by a municipal por~authority pur8uant

!6 ,to this actsball not he in any way a debt or liability ofth~. 8t(1,to 9f of any

.7' county or ,municipality and shaH Dot (~reatp. or, constitllte any indebtedness,

8 liability or obligation of the State 01' of any county or D}unieipality..Nothing

..... ' "



18
IhinQde: act contained shall be coJistrued to authorize any municipal port au-

10 tbonty to mour any indebtedness on behalf of or in any way to obligate the

llS~te or any·county or municipality.

1 . '2'. ADy provision of any law to the contrary notwithstanding, any bond

.2 :orother obligation issued pursuant to this act sllan be fully negotiable within

3 .the~Dg and for all purposes of the .negotiable instruments law of the

, Sta~ amd each holder or owner of su~h a bond or other obligation, or of any

5 coupon appurtenant thereto, by accepting such bond or coupon shall be con­

6 elusively deemed to have agreed that such bond, obligation or coupon is and

1 .shallbe fully negoLii7.bld within th~·meaning and for all purposes of said ne-

8 gotiablo instruments law.

1 25. Every municipal port authol'ity ill b(J1'cby empowered, in its own

2 JW;De but for the local unit,. to acquil'(! by I)Ul'clllLile, gift, grant or devise and

3 to take for public use real property withhi the port district, which may be

, doemeu by the municipal: rt authority to be necessary for its purpOiJes, in­

o eludiJig public lands and propcrty (hcl'oiilafwl' in this scction called "public

~Jand.") in which any cOunty, municipality"ol'politicai subdivision of the

1 State, or public body or agency of such political' -subdiVision has any right,

8 title or interest and to the acquisition of which it shall have consented. When­

9 ever any municipal port authority hasdctel'mincd that it is necessary to take

10 any such real property for port purposes by the exercise of the power of

11. condemnation, as hereinafter provided, it shallprtJpal'e 2eopies of diagrams,

12 maps or plans designating the general area in the local unit in which real

13 property is to be acquired and file'l copy thereof in its office and the other

14 copy thereof in the office of the clerk ot the local unit. Such municipal port

15 authority ishercby empowered to acquire and take such real property by

16 condemnation, in the manner provided bychaptel" 1 of Title 20, Eminent

17 Domain, of the Revised Statutes (R. S. 20:1-1 et seq.) and, to that end, may

18mvoke and exercili!c in the manner Qr mode of procedure prescribed in said

19 chapter, either ill its,own namQ or in th~,name'of the local unit, aU of the

20 powers of such local uDit to acquire 01' take property for public use; PI'O-
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21 vided, however, that. notwitbatandiug ~e foregomg or any. other p~vision

2a 01, this act, no mUDioipal port authority shall institute any proaeediDg. to.aa;.

23 quire or take, by oondelQllation, ..y real property within the de~ignated area

24 in the local mait referred to above. in this section QIltil after the date of fm~

25 in the oflioe of the clerk of the local unit of a certified copy of a (a) !8s01ution

26 of the municipal port authority stating the finding 01 the municipal port au­

27 thority that it is necessary or convenient to acquire real property in sai~

28 designated area for port purposes, and (b) resolution of the governing body

29 of the local unit exp1'e8Bing its consent to the acquisition of re~1 property in

30 said designated area.

1 26. In a1dition to other powers confel'red by this act or by Rny other

2 law, aUll not in limitation thereof, every municipal port authority, in connec­

a tion with construction or operation of any part of.a port. system, shall have

4 power to make reasonable regulations .fo,r the inlltallation, ,construction,

5 maintenance, repair, renewal, relocation and removal of tracks, pipet, mains,

6 conduits, cables, wires, towen, poles or any other cquipmentand appliances

7 (herein ealled "facilities") of any publie utility,l\s deftned in Hotion 48:2-13

8 of the Revised Statutes, in, on, along,over or under any real property of the

9 municipal port authority. Whenever in connection with construction or opo

10 eration of any part of a .port system, any municipal port authority shall

11 determine that it is necessary' that any such facilities; which now are, or

12 hereafter may be, located in, on, along, over or under any such real property,

13 should be relocated in such real property, or should be removed therefrom,

14 the public utility owning or operating such facil~ties shall relocate or remove

15 the same in accordance with the order of the municipal port authority, ,pro­

16 vided, however, that -the oost and expenscs of sMh relocation or"removal,

17 including the oost of installing, .such 'facilities in a new location, or new

18 locations, and the cost of any lands or any rights or- iPtereet inlands, or any

19 other rights acquired to accomplish S De}l rclocation, or r,~.moval, less the cost

20 of any lands or any rights or interes t~ in laDqs .~ any other. rights of the

21 public utility paid to the pnblic ntility in eonnecti,?n with the relocation or
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It ~"Umf.'j~y, nUt IPAAJ ",tiL "~YI (I") 1l(!CIU;"'(j "UULIU'oPOr.ty in·itI"name for an1

,4lIPfo;Ht " •• IflJI 'h@ wjAAnlJu4r ot 4t¥I.. tllll( C~I,I'lcJ", ..t,'cutN, pukwaye, "VenUe8 or

fiio~W'fl (ttl fQp DUW MAdII, .trU..tlil, .'I.«'I(WI~l!f nVlillllO' or highways to any

,Cid'D_HtiyJ~t. Qj' ...,~JJfAt'l ..ygIrpw'plI~¥J!t'~Cltl 1'Iutl~' tor otJwl' J:Ilunioipal

J. "14JljJQMI!I, br ,IUU,gI..., e:U' ..,o"d.m..,,~hllUdCl· UtI' mUlluur l'rovidod by luw for

i, ,Wur .~..~j'iOlu)r l:t.t Pl'OP~J:t, by.uul. aUllujl,lj}l~lity; (b) furnish,. dedicate,

Jt. ,••¥t11\.,tlI\@dMt,y~,iwJ~l~ ""8~"~ .·~Ml·Il&lQJ }lbmoa'. rUIJ1un a1b'eets, roads,

~" ,.W....,."JJ"J.~. "hl@WMlk, Qll Qt.htU' JlhulllN whiuhit itt OU10l'wilS(l ompowered

ll, .... 'l"\l'''~U~i ""ll (~) ~ IUlf liud "UU.iu1P~ 'llUl,IOllllI&1\Y01' oonvonient to aid

lit tW.\l,OO""-Ql\@\'t\\@ in~@ ~nnh'l.""du.'t~.ki",. UUUlltruuU01'Ol' operation of any

1~,~"~,~\'qj~t\lml ~"'Q i~\"V\~fIl t~ b" r"l'll'.~J~l!d toUUJ Inuuioipul port author­

l"~.l\f u,,~ ~,,,*\'~ch~\' wl.iQh tluQl. lQunid~lHt~'jt\uthol'wilfO l.llUpOwered to fur­

\~ ~ ~\\ ,~ ~'W\UU~ ~~u,·~ ~~.pe...~ 'btl"~ut·. ',,,

~.~I;iy,Jf, \~ ~~~~:' ~~''tl(~~,~ '1)*.bM"H'U",v n't\'Ii\,.,mhuu "l' Jl"b1i~ or competi­

~ ~~w ~¥& \~I ~~~ ~~~.,. ~~M'\.K¥i;lrL~t It/; ",\~~w~·tv n ~tmui('ip<\l pot'i fiU­

.. 1JiR,lj\i..~", Wi .~lIt ~'~JMit~ 1tIA~·Wj;l.L ~I""~~ <A~~tj;w,\·i.t~· ~11'- ;U~~', ttt~itLtaiu or ollt'mh'

.~ *'i,Jrl~~ 1,'.1; ~Q#. .It1"'J:~ ~l,it~w,. iM'~~ Wj.."l~'li W~J;·lSOlUl.~ l'l"'lwrty V;\\:"t'\1. by it

~, 'l\.I}j.~ IJ~~ \)I;!- ".#-:j:~t;~J;~ 1.I,lj1,l#t:J:uJ, '~J,!.·,l .,.IJJ-'\·~J.J.~~"'JJ.t rIJX tat' JlltqJAASt~ oJ tllA'

" llij~~~ 1f.1~J.:~ ~,i,1.LIwJ:~1i~ .aJAA. a~C'-,'Ii";'L'...l,b.~. ttwl;l,l,~l,I.i1iW;;l.L.lo'.Vll.·t ~~l,ljtbvrity, Atty

~ :ij#f:)!I~I:, !#'~wJ. IIJ~I,. IHI~fl#,l", \;,1,mVt:j ;j.IJ!-:~ C:tJ; l!~~:ltw.i:t; J;U.a~ . tIC:! J.J.w.u.~ w~tb ~l.'

~. "'@PJt..4t I;Vijt1JJ~l7U.,i,iv~, :mil, ~OJi :J.. "V~\[jJ.)I:·J ~.Il~,IJ ;u,.yJjJ,lJ;i,~I:,l Ji!l;'L"il.liU vi tiw~! "'00



;10;1.IDder uly agreement and on any terms Rnd conditious whieh JINly'" be' ap­

"JIl' prM'ed by 88eh municipality or other pe~nand which may be agreed to by

12!the JJI1IDiftpal port authority in conformity~th its contraets with the holders,

1301' aD, bonds. Subject to any such contracts with, holders ot bond8~ the

,I., Dlunicipal port authority may enter into n,nd per{1»rnHmy and, aUa,reemellts

161'witb' respeot to property 80 accepted by. it, ,including agreeJ;llonbl for tho

18" asiuDiption of principal or interest or both of indebtedness of suob muuioi­

1'1' paUty or other pel'8OB or or any mortgage or lien exi15ting with respect to

18 ncb property or tor the operation and mniutcnnncc ofsueb property as part

'19 of the port ltystem.

1 ' 29. The loeal unit shall have power from time to time, purllluant to ordi·

2' Banee of its governing body, and tor lIuch period l\t1d upon' "ueh terms, with

3 or' without consideration, 88 may be provided in 811Ch ordinance and· ac·

<&: ~fOOby the munlcipat porf authoritY, to npprorrrh,t;" moRe" f~r all or (my

, 5 part' ot tlie cost of RCCluisitioll' or eot1Rtruetion of 1t11~" project· of tlto munic­

. 6 ipal pert authority~

. l.! .,' 30. ltny m1lnieipnl poltautbority and any pe1'llOu',may ellier Into 11 con­

2 tlract or eolltracts provided' for or relnting: to' the' use' or J\!ftIC at alii or any

3; part' of the pot'! system of the muniei~ll port autho,lty, and the colJttUld

4 eJ:pens8 &f' such usc. Any such contl'oot moy provide tor tlie pa~ment to tbe

5. municipalllOrt authority nnnually CI· othcrwil'lO' of lIueb sum or 8-ums of

.. money for suell use, computed ut fixed amounta 01' by Ai formula or ill: any

7 otlll'r maunei'. A'11ysucb eontract· may be made with'or withoutconsidoratioll

8 and for a speaifled!OI' an, nnlinrited tiftlC anti ,on· Any' venns 811d1 condltionll

9; whioh may be apPl'Oved and 8gTeOO tc) by 1110 municipal port uuthority in

10: conformity with its contracts with the boldlJl'MJ l)f ony OOUdH. Subjopt to l~ny

1-1 such: contJraot8· with thelloldors of bond~, the',mnnici~' POllt authority iH

12- Denby Dutbol'imed, to do nnd perform' anJ and· aU KObs o&' tbing. neceBluty,

13; ooftvellient or. desirable to eorry. out and: pcrf<JrlbJ ev~1'iY ~cb,~~m1;raet.

}: 31. Exeept aB' otberwiso. expr.elHlly hereinabov~' provWo~; :with respect to

2' the rigbt of the municipal port authority to grant by flllUcbi,ae, 1011llC ()r
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.fa othepriSe' the 'use of any p~ject owned or controlled by it, the municipal

,·',,ort authority shall not mortgage, pledge, encumber or otherwise dispose of

Ihmy,part of the portsystem,except that the municipal port authority mny

·,8 di" of 8uch part or part8 thereof as may be no longer necessary for the

., ,pulpOllesof the municipal port authority. Tbe provisions of this scction shall

HS be,'tleemed,tooonstituto a part of the contract with the holder of any bonds,
.J

;.1, ',. 3I!; All property of, a municipal port authority shall be exempt from

,2 ,levy ad sale by virtue of an execution and no execution or other judicial

,~, P~8 shall issue against the same 1I0r shall any judgment against a mu­

4 nioipal port authority be n charge or liell upon its property provided, that

A nothing, herein Contained shall "pply to or limit t1le rights of the holder of

.6 any boncbJ to pursue nllY remedy for the enforcement of uny pledge or lien

7 given.by amullicipal port authority on its system i'ovenues or othor moneys.

1 83. Bve17 municipal port authority and every municipality in which any

apromtl'ty of the municipal port authority is located are hereby authorized

3 and emp".,ered to enter into agreements ,with respect to the payment by

, the manioipal port authority to such municipality ot annual sums ot money

5, in. lieu of taus on suob property in amount not le88 than the amount of

,6 taes last paid on suob property prior to its acquisition by the municipal

1 port authority, or such other agreed amount computed on the basis of the

8 aueased value of real property without improvements, and each such mu­

9 Dicipal port authority is empowered to make such payments and each such

10 municipality is empowered to accept such payments and to apply them in

11 the manner in which taxes may be applied in such municipality.

1 34. Notwithstanding any restriction contained in any other law, the State

2 and all public officers, municipalities, counties,' political subdivisions and

3 public bodies, and agencies thereof, all banks, bankers, trust companies, sav­

4 inp baDka and inStitutiODB; building and loan associations, savings and loan

5 888ooiations, ,investment Companies, and other perSODB carrying on a bank.

6 iDg business, all insuranCe companies, insurance,associations and other per­

7 SODS carrying on an insurance business, and, all executors, administrators,
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.~; gaal'(tiaDs, trustees an~ other fiduciaries, may .legally. inve8t any siuking

P fQnds, moneys or other Iuds belonging to them or within their control in

10,.qyboDdsissued P1l1'B1la1lt to this act, and such bonda ahaU be authorized'. . , .

U seourity for 01 and all public deposits.

1. .~5. Eyel'7 port system ad all other properties of a municipal port au­

2thority are hereby declared to be public. property of a political subdivision

3 of the State and devoted to an esscntial public and govemmeutal funotion

4: odpurpose and shaJ1 be exempt from all taxes and speoial assessments of

5· the State or 01 subdivision thereof. All bonda iuued pursuant to this act

6 are, hereby declared to be issued by a political subdivieion of this State and

7 for an essential publio and governmental purpose aud to bo a publio instru­

e mentalit1and suell bonds, and tbe interest thereon and the income therefroJD,

9 and all facility obarges,· funds, revenuos and.ot4er money. pledged or avail-

10 able to payor secure the'payment of such bonds, or interest thoreon, Ilhall

11 at aU times be exempt from taxation except for tranaler, inheritance and

12 estate taxes and taxes on' transfers by or in contemplation of death.

1 36. TlJe State Of New Jersey does hereby pledge to and covenant aud

2 agree with the holders. of any· bonds issued pursuant ~ a bond resolution of

3 a mUDicipal port authority adopted pursuant to this aet that tho State will

4: not limit or alter the rights hereby vested in tbe mu~cipalport authority to

5 acquire, construct, maintain, reconstruet and operate its port system, or to

6 fix, establish, ebarge and collect its facility charges:and to fu11l11 the terms

7 of any agreement made with the holders of such bonds or other obligations,

8 80 as to in anyway impair. the rights or remedies of such holders, and will

9 not modify in any way the exemptions from taQtion,providedfor in this act,

10 until the bonds, together with in~rest thcreQIl; wjth interest on any unpaid

11 installments of interest"and all cost!,; ,and expen!5es in connection with any

12 action or proceeding by or on behalf of such. holders, arc fully met and

13 discharged.

1 37. All banks,bmkers, trust cODlPl:':nies, savings ba~, investment com-

2 panies and other persollS carrying on a banking business are hereby, author-
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1 40. This aat shall be COD8trued liberally to efteotuate the legislative in-

2 tent&1Ul as ,0000plete&lUl independent all~ority for the l"trformance of each

3'andeve~ __ and thiDJ herein authorized, and a municipal port authority

4 ahall not be subject to, or COD8titute 1& municipality or·agenoy or oomponent

6 of a m1lDiolpality IUbject to, the provisions of obapter 50 or any other pro­

6 vWODl of Title 40 of the Bevised Statutes, or be subject to regulation as to

7 its facility aha..... by any ollcer, board, agency, commission or other o81ce of

8 the State.

1 41. If any section, subsection, clause or provision of this 80t shall be ad­

2 jlldpd lIDOODltitutiOnal or to be ineft'ective in whole or in part, to the extent

3 that it is not adjudpd UDooD8titut~onalor is not ineft'eotive, it shall be valid

4 aDd eftective and no other section, subsection, olau88 or provision of this act

5 shall on 8000UDt thereof be deemed invalid or inetreotive, and the inapplioa­

6 bllity or invalidity of any sectiOD, subsection, olause or provision of this act

7 manyl or more blstaDces or under any 1 or more circumstances shall not be

8 ~n to aftect or prejudice in any way its· applieability or validity in any

9 other iD8tanoe or under any other oircumstance.

1 42. This act .ball take efteat immediately.


