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P.L.1998, CHAPTER 227, approved August 15, 1995
1008 Assembly No. 2882

AN ACT conceming the New Jersey Economic Development
Authority and amending P.L.1874, c.80.

BE IT ENACTED by the Senate and General Assembly of the
State of New Jersey:

1. Section 4 of P.L.19874, c.80 (C.34:1B-4) is amended to read
as follows:

4. a. There is hereby established in, but not of, the
Department of Commerce and Economic Development a public
body corporate and politic, with corporate succession, to be
known as the “New Jersey Economic Development Authority.”
The authority is hereby constituted as an instrumentality of the
State exercising public and essential governmental functions., and
the exercise by the authority of the powers conferred by this act
shall be deemed and held to be an essential governmental
function of the State.

b. The authority shall consist of the Commissioner of Banking,
the Commissioner of Commerce and Economic Development, the
Commissioner of Labor, and the State Treasurer, who shall be
members ex officio, and six public members appointed by the
Govemor with the advice and consent of the Senate, of which one
public member (who shall not be a legislator) shall be appointed
by the Govemor upon recommendation of the Senate President
and one public member (who shall not be a legisiator) shall be
appointed by the Governor upon recommendation of the Speaker
of the General Assembly, all for terms of three years. The first
two public member positions on the authority that are or become
vacant on or after the effective date of P.L.1092, c.18
(C.34:1B-7.10 et al.) shall be filled by appointment of the
Covernor upon the recommendation of the Senate President and
the Speaker of the General Assembly, respectively. Each
member shall hold office for the term of his appointment and
until his successor shall have been appointed and qualitied. A
member shall be eligible for reappointment. Any vacancy in the
membership occurring other than by expiration of term shall be
filled in the same manner as the original appointment but for the
wexpired term only. In the event the authority ehall by
resolution determine to accept the declaration of an wrban
growth sone by any municipality, the mayor or other chief
enscutive officer of such municipality shall ex officio b o
member of the authority for the purpose of participating and
voting on all matters pertaining to such urban growth sone.

The Govemor shall appoint with the advice and consent of the
Senate, three altemnate members of the authority, of which one
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alternate member (who shall not be a legislator) shall be
appointed by the Governor upon the recommendstion of the
Senate President, and one alternate member (who shall not be a
legislator) shall be appointed by the Govemor upon the
recommondation of the Speaker of the General Assembly, all for
terms of three years. The first two altemate member positions
on the authority that are or become vacant on or after the
effective date of P.L.1892, .16 (C.34:1B-7.10 et sl.) shall be
filled by appointment of the Governor upon the recommendation
of the Senate President and the Speaker of the Ceneral Assembly.
respectively. The chairperson may authorize an altemate
member, in order of appointment, to exercise all of the powers.
duties and responsibilities of such member, including, but not
limited to, the right to vote on matters before the authority.

Each altemate member shall hold office for the term of his
appointment and until his successor shall have been appointed and
qualified. An altemate member shall be eligible for
reappointment. Any vacancy in the altemate membership
occurring other than by the expiration of g term shail be filled in
the same manner as the original appointment but for the
unexpired term only. Any reference (o a member of the
suthority in this act shall be desmed to include altemate
members unless the context indicates otherwise.

c. Each member appointed by the Governor may be removed
from office by the Governor. for cause, after a public hearing,
and may be suspended by the Governor pending the compietion of
such hearing. Each member before entering upon his duties shail
take and subscribe an oath to perform the duties of his office
faithfully, impartially and justly to the best of his ability. A
record of such oaths shall be filed in the office of the Secretary
of State.

d. The Commissioner of Commerce and Economic
Development may, at his discretion, serve as the chairperson of
the authority or may appoint one of the six public members of the
authority as chairperson. Any such designation or appointment
shall be made in writing and shall be delivered to the authority
and to the Covernor and shall continue in effect until revoked or
amended by a writing delivered to the authority and the
Govemor. The members of the authority shall elect from their
remaining number a vice chairperson and a treasurer thereof.
The authority shall employ an exscutive director who shall ba ita
secretary and chief executive officer. The powen of the
authority shall be vested in the members thereol in office frem
time to time and [fivel gix members of the euthotity shell
constitute a quorum at any meeting thereof. Action may e
taken and motions and resolutions adopted by the authority et eny
mesting thereof by the affirmative vote of at least six membens
of the authority, No vacancy in the membership of the suthority
shall impair the right of a quorum of the members to exercise all
the powers and perform all the duties of the suthomty,

0. Each membet of the authority shall execute & bond to be
conditioned upon the faithful performance of the Sutioe of sech
member in such form and amount nmhmﬂﬁh

[Comptroller] director of the Division of Budas




0O NS W N

A2882
3

in_the Department of the Treasury. Such bonds shall be filed in
the office of the Secretary of State. At sll times thereafter the
members and treasurer of the authority shall maintain such bonds
in full force and effect. All costs of such bonds shall be bome by
the authority.

f. The members of the authority shall serve without
compensation, but the authority shall reimburse its members for
actual expenses necessarily incurred in the discharge of their
duties. Notwithstanding the provisions of any other law, no
officer or employee of the State shall be deemed to have
forfeited or shall forfeit his office or employment or any benefits
or emoluments thereof by reason of his acceptance of the office
of ex officio member of the authority or his services therein,

8. Each ex officio member of the suthority may designate an
officer or employee of his department to represent him at
meetings of the authority, and each such designee may lawfully
vote and otherwise act on behalf of the member for whom he
constitutes the designee. Any such designation shall be in writing
delivered to the authority and shall continue in effect until
revoked or amended by writing delivered to the authority.

h. The authority may be dissolved by act of the Lagislature on
condition that the authority has no debts or obligations
outstanding or that provision has been made for the payment or
retirement of such debts or obligations. Upon any such
dissolution of the authority, all property, funds and assets thercof
shall be vested in the State.

i. A true copy of the minutes of every meeting of the
suthority shall be forthwith delivered by and under the
certification of the sscretary thereof to the Govemnor. No action
taken at such meeting by the authority shall have force or effect
until 10 days, Saturdays, Sundays, and public holidays excepted,
after (such) the copy of the minutes shall have been 30 delivered ,
unless during such 10-day period the Governor shall approve the
same in which case such action shall become effective upon such
spproval, If, in (said] that 10-day period, the Govermor relums
such copy of the minutes with veto of any action taken by the
suthority or any member thereof at such meeting, such action
shall be null and void and of no effect. The powers conferred in
this subsection i. upon the Govemor shall bs exercised with due
regard for the rights of the holders of bonds and notus of the
suthority at any time outstanding, and nothing in, or done
pursuant o, this subsection i. shall in any way limit, restriel ov
alter the obligation or powers of the authority or any
representative or officer of the authority to carry oWt amd
perform in every detall each and every covenant, agreement or
contrect at any time made or entered into by or on behall of the
suthority with respect to its bonds or notes or for the benefit,
protection ot security of the holders thereof,

j» On or dbefore March 31 in esch year, the authonty shall
make sn annual report of its activities for the preceding calender
year to the Governor and the Legislature. Eech such report shall
set forth a compliete operating and financial statement coverny
the authority's operations during the year, The sutherity shall
cause an udit of its books and sccounts to be made at leest onee
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in oach year by certified public acoountants and cause s copy
theren! @ be filed with the Secretary of Stste end the
(Comptrolier]

mﬂ the Treasury.

L The (Comptroller) director of the Division of Dudsst and
Acgmumting in_the Department of the Tressury end his legally
authorised representatives are hereby authorized and empowered
from time to time to examine the acoounts, books and records of
the authority including its receipts, disburssments, contracts,
sinking funds, investments and any other matters relating thereto
and to its financial standing.

l. No member, officer, employes or agent of the suthority
shall be interested, either directly or indirectly, in any project or
in any oontract, sale, purchase, lsase or transfer of resl or
personal property to which the authority is a party.

“': '.le. c.16, '.12)
2. This act shall take effect immediately.

STATEMENT

This bill establishes the Commissioner of Banking as a member
of the New jerssy Economic Development Authority. Uader this
bill, the Authority would consist of ten members: the
Commissioners of Banking, Commerce aend Eoconomic
Development, and Labor, the State Treasurer, and six public
members appointed by the Covemor with the advice and consent
of the Senate.

‘The bill aleo increases from five to six the number of members
required to oonstitute & quorum.

Establishes the Commissionsr of Banking as an ex officio member
of the New jersey Economic Development Authority.
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ASSEMBLY, No. 2382
STATE OF NEW JERSEY

INTRODUCED MAY 22, 1895
By Assemblyman AZZOLINA

AN ACT concerning the New Jersey Economic Development
Authority and amending P.L.1974, ¢.80.

BE IT ENACTED by lhc Senate and General Assembly of the
Sum' of New Jersey:

. Section 4 of P.L.1974. ¢.80 (C.34:1B-4) is amended to read
as follows:

4, a. There is hereby established in, but not of. the
Departinent of Commerce and Economic Development a public
body corporate and politic, with corporate succession, to be
known as the “New Jersey Economic Development Authority.”
The authority is hereby constituted as an instrumentality of the
State exercising public and essential govammental functions, and
the exercise by the authority of the powers conferred by this act
shall be deemed and held to be an essential govemmental
function of the State.

b. The authority shall consist of the Commissioner of Banking.
the Commissioner of Commerce and Economic Development, the
Coinmissioner of Labor, and the State Treasurer, who shall be
members ex officio. and six public members appointed by the
Govemnor with the advice and consent of the Senate, of which one
public member (who shall not be a legislator) shall be appointed
by the Governor upon recommendation of the Senate President
and one public member (who shall not be a legislator) shall be
appointed by the Govemnor upon recommendation of the Speaker
of the General Assembly, all for terms of three years. The first
twn public member positions on the authority that are or become
vacant on or after the effective date of P.L.1992, c.18
(C.34:1B-7.10 et al.) shall be filled by appointment of the
Governor upon the recommendation of the Senate President and
the Speaker of the General Assembly, respectively. Each
member shall hold office for the term of his appointment and
until his succossor shall have been appointed and qualified. A
member shell be eligible for reappointment. Any vecancy in the
membership occurring other than by expiration of tetm shall be
filled in the same manner as (he original appointment I\n hl' the
unexpired (erm only. In the event the authority shall by
resolution determine 1o accept the declaretion of en wiben
growth sone by any municipality, the mayor or m et
executive officer of such municipality shall ex offivio be o
member of the authority for the purpose of partioipat m
voting on all matiers pertaining 1o such utben growth some

The Govermne shall appoint with the adviee and m of the
Senate, thrae allemate members of the euthonty, of wiich one
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alternate member (who shall not be a legislator) shall be
appointed by the Governor upon the recommendation of the
Senate President, and onc alternate member (who shall not be a
legislator) shall be appointed by the Governor upon the
recommendation of the Speaker of the General Assembly, all for
terms of three years. The first two alternate member positions
on the authority that are or become vacant on or after the
effective date of P.L.1992, c.16 (C.34:1B-7.10 et al.) shall be
filled by appointment of the Governor upon the recommendation
of the Senate President and the Speaker of the General Assembly,
respectively. The chairperson may authorize an alternate
member, in order of appointment, to exercise all of the powers,
duties and responsibilities of such member, including, but not
limited to. the right to vote on matters before the authority.

Each alternate member shall hold office for the term of his
appointment and until his successor shall have been appointed and
qualified. An alternate member shall be eligible for
reappointment. Any vacancy in the alternate membership
occurring other than by the expiration of a term shall be filled in
the same manner as the original appointment but for the
unexpired term only. Any reference to & member of the
authority in this act shall be deemed to include alternate
meinbers unless the context indicates otherwise.

¢. Each member appointed by the Governor may be removed
from office by the Governor, for cause, after a public hearing,
and may be suspended by the Governor pending the completion of
such hearing. Each member before entering upon his duties shall
take and subscribe an oath to perform the duties of his office
faithfully, impartially and justly to the best of his ability. A
record of such oaths shall be filed in the office of the Secretary
of State,

d. The Commissioner of Commerce and Economic
Development may. at his discretion, sorve as the chairperson of
tha authority or may appoint one of the six public members of the
suthority as chairperson. Any such designation or appointment
shall be mmade in writing and shall be delivered to the authority
and to the Governor and shall continue in effect until revoked or
amended by a writing delivered to the authority and the
Governor, The members of the authority shall elect from their
remaining number a vice chairperson and a treasurer thereof.
The authority shall employ an executive director who shall be its
secratary and chief executive officer, The powers of the
authority shall be vested in tha members thereof in office from
time to time and [five) six members of the authority whall
constitute a quorum at any meeting thereof, Action may be
taken and motions and resolutions adopted by the authority at any
meating thernof by the affimmative vote of at least six members
of the authority. No vacancy in tha mambership of the authority
shall impair the right of A quorum of the members to exarcise all
the powars and perform all the dutins of the authority,

o, Each member of the authority shall axecute a bond to be
conditionad upon the faithful performance of the duties of such
member in such form and amount as mly h mﬂm by the

[Gomptroller) director of the Division
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in_the Department of the Treasury. Such bonds shall be filed in
the office of the Secretary of State. At all times thereafter the
members and treasurer of the authority shall maintain such bonds
in full force and effect. All costs of such bonds shall be borne by
the authority,

f. The members of the authority shall serve without
compensation, but the authority shall reimburse its members for
actual expenses necessarily incurred in the discharge of their
duties. Notwithstanding the provisions of any other law., no
officer or employee of the State shall be deemed to have
forfeited or shall forfeit his office or employment or any benefits
or emoluments thereof by reason of his acceptance of the office
of ex officio member of the authority or his services therein.

8. Each ex officio member of the authority may designate an
officer or employee of his departnent to represent him at
meetings of the authority, and each such designee may lawfully
vote and otherwise act on behalf of the member for whom he
constitutes the designee. Any such designation shall be in writing
delivered to the authority and shall continue in effect until
revoked or amended by writing delivered to the authority.

h. The authority may be dissolved by act of the Legislature on
condition that the authority has no debts or obligations
outstanding or that provision has been made for the payment or
retirement of such debts or obligations. Upon any such
dissolution of the authority. all property, funds and assets thereof
shall be vested in the State.

i. A true copy of the minutes of every meeting of the
authority shall be forthwith delivered by and under the
certification of the secretary thereof to the Governor. No action
taken at such meeting by the authority shall have force or effect
until 10 days., Saturdays., Sundays, and public holidays excepted,
after [such] the copy of the minutes shell have been so delivered ,
unless during such 10-day period the Governor shall approve the
same in which case such action shall become effective upon such
approval. If, in [said]) that 10-day period, the Governor returns
such copy of the minutes with veto of any action taken by the
authority or any member thereof at such meeting, such action
shall be null and void and of no effect. The powers conferred in
this subsection i, upon the Governor shall be exercised with due
regard for the rights of the holders of bonds and notes of the
authority at any time outstanding, and nothing in, or done
pursuant to, this subsection {. shall in any way limit, restrict or
alter the obligation or powers of the authority or any
representative or officer of the authority to carry out and
perform in overy detail each and every covenant, agresment or
contract at any time made or entered into by or on behalf of the
authority with respect to its bonds or notes or for the banefit,
protection or socurity of the holders thareof.

). On or before March 31 in each year, the authority shall
make an annual report of its activities for the preceding calendar
year to the Governor and the Legislature, Each such report shall
st forth 8 complete operating and financial statement covering
the authority’'s operations during the ysar. The authority shall
couse an audit of {ta buoks and accounts to be made at least once
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in each year by certified public accountants and cause a copy
thereof to be filed with the Secretary of State and the
[Comptroller] director of the Division of Budget and Accounting
in the Department of the Treasury.

k. The [Comptroller] director of the Division of Budget and
Accounting in the Department of the Treasury and his legally
authorized representatives are hereby authorized and empowered
from time to time to examine the accounts, books and records of
the authority including its receipts, disbursements, contracts,
sinking funds, investments and any other matters relating thereto
and to its financial standing.

. No member, officer, employee or agent of the authority
shall be interested, either directly or indirectly, in any project or
in any contract, sale, purchase, lease or transfer of real or
personal property to which the authority is a party.

(cf: P.L.1992, c.16, s.12)
2. This act shall take effect immediately.

STATEMENT

This bill establishes the Commissioner of Banking as a member
of the New Jersey Economic Development Authority. Under this
bill, the Authority would consist of ten members: the
Commissioners of Banking, Commerce and Economic
Development, and Labor, the State Treasurer, and six public
members appointed by the Governor with the advice and consent
of the Senate.

The bill also increases from five to six the number of members
required to constitute a quorum.

Establishes the Commissioner of Banking as an ex officio member
of the New Jersey Economic Development Authority.



ASSEMBLY ECONOMIC DEVELOPMENT, AGRICULTURE, AND
MILITARY AND VETERANS' AFFAIRS COMMITTEE

STATEMENT TO

ASSEMBLY, No, 2882
STATE OF NEW JERSEY

DATED: JUNE 1, 1995

The Assembly Economic Development, Agriculture, and Military
and Veterans' Affairs Committee reports favorably Assembly Bill
No. 2882.

As reported, this bill establishes the Commissioner of Banking as
a member of the New Jersey Economic Development Authority.
Under this bill, the Authority would consist of ten members: the
Commissioners of Banking, Commerce and Economic Development,
and Labor, the State Treasurer, and six public members appointed
by the Governor with the advice and consent of the Senate.

The bill also increases from five to six the number of members
required to constitute a quorum.



