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Legislative History of the defimition of "real property®” in condemnation
statutes containing the phrase - and also claims for damages to real estate =

The definition as described in the title appears in the following
statutes:

R.S. 32:1-T8 (1925)
R.S. 32:1-101(,(192;)
RCS‘ 32:2"‘17 1930 “~
R.S. 32:1-135 (1931) COPY o
R.Se 32:2-6 (1931) .
R.S. 32:8-l (193L)
R.S. 32:13A-6 (1937)
ReS. 32:1-1041.2 (1945)
R.S. 32:20-17 (1951)

1) ReS. 32:1-42 Port of New York Authority. Article 3. Arthur Kill Bridges.

L. 192, Chapter 125, sec. 14 - A478 - Mr. Hanson.

The original bill was reported out by Committee Substitute., It was
amended by Second Committee Substitute. No statement.

Section 1l was part of the original bill, it was not amended.

The original bill almo contained a section 8 which spelled out requirements
for a public notice. The notice contained the following phrase (page 5 top
line). '

ees setting out in full the nature of your claim or interest

in the said lands, and likewise the amount of damages claimed or
sustained by you by reason of the taking of said lands.

This notice was deleted in the final form of the bill,

2) R.S. 32:1-78 Port of New York Authority. George Washington Bridge.

L. 1925, Chapter 41, sec. 8 - S1 - Mackay.

The original bill was twice amended. No statement.

The original bill as well as the first amendment contained the same form
of notice as 1924 A. 478. The notice was eliminated in the second amendment.
Sec. 8 was part.of the original bill, it was not amended.



3) R.S. 32:1-101 New York Port Authority. Bayonne Bridge.
L. 1925, Chapter 97, sec. 8 - 519 = Mr. Simpson.

The bill was amended three times. The statement does not refer to the
definition, L

The original bill contained the same form of notice as 192l A. L78.
The notice was eliminated in the final form.

Section 8 was part of the original bill and not amended.

k) R.S. 32:2-17 Port of New York Authority. Article 4. Acquisition of
property for Jersey City Marine Terminal.

L. 1930, Chapter 115, sec. 1.4, pp. 365,367 - 4332

The bill had a statement which does not refer to the definition section
except for stating that "... The purpose of the present bill is to make
effective to the Port Authority simple procedure for condemmation of private
property «..” '

The bill was reported by Committee Substitute. The definition section,
sec. l.4, was not changed.

5) ReSe 32:1-135 Port of New York Authority. Article 6. Interstate Bridges
‘ and Tumnels. )

L. 1931, Chapter L, sec. 18 - S1ll} - Mr, Pierson.
The

bill had a statement which does not refer to the definition section.
The bill was amended, the amendment did not affect the definition section.

6) ReS. 32:3-6 Delaware R.iv.er Joint Toll Commissiom.

Lo 1931, Chapter 391, A.rto V - lst SSA l
The compact had no statement. Was not amended.

7) ReSe 32:8-4 Delaware River Joint Toll Bridge Commission.
L. 1934, Chapter 215, Art. III =~ 836 -~ Mr. Stout.

The bill has a statement which does not refer to the definition section.
The bill passed without amendment.
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8) R.S. 32:13A-6 Gloucester County Tunnel.

L. 1937, Chapter 180, sec. 6 - S18 - Hendrickson.

Bill was amended twice, but Sec. 6 definition was not amended.
The statement only refers to the title of the bill.

9) R.S. 32:1-1l1.2 Port of New York Authority (Acquisition of property

for truck terminal).

L. 1945, Chapter 197, p. 681, sec., L4 - S136

changed.
The

The bill was amended three times, however, the definition was not

statemept does not refer to the definition.

10) R.S. 32:20-17 Interstate Cooperation of Water Resources in Delaware

River Basin,

L. 1951, Chapter 283 - S135 - Littell.

The bill was amended four times, but the Article VI L remained

unchanged.

1)

12)

13)

As far as we could ascertain the phrase "and also claims for damages to
real estate® appesars for the first time in 192l in the N.J. statutes.

The N.J. Eminent domain law R.S. 20:1-9 based on L. 1900, C. 53, sec. 6,
pe 81 (copy enclosed) refers to damages but does not use the same wording
as the definition discussed.

The N.Y. Condemnation Law has a very short definition of "real estate".
New York Condemnation Law sec. 2 McKinney Cons. Laws, Volume 9A.

Sec. 2 ",.., the term !'real property', any right,
interest or easement therein or appurtenances thereto ..."

This definition was in the original Condemmation law in 1900 and has not
been changed.

We could find no discussion of the term,
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" ° 14) In the following sections containing condemnation provisions, the

term "real property® does not contain the damages phrase:

R.S. 32:2-23.8 Narrows Bridge, L. 1956, ¢. 12, sec. 3.

R.S. 32:1-23 Port of New York Authority Compact.
L. 1921, c. 151, Art. XXII.

R.S. 32:1-35.3 Port of N.Y. Aut.honty Alr Terminals.
L. 1947, c. 43, sec. 3.

ReS. 32:1~-35.30 Port of N.Y. Authority Marine Terminals.
L. 1947, c. hli, sec. 3.

ReS. 32:1-35.,51 Port of N.Y. Authority Railroad Facilities
and World Trade Center. L. 1962, c. 8, sec. 2.

R.S. 32:1=35,19 Port of N.Y. Authority Teterboro Airport.
L. 1949, c. 81, sec. 2.

R.S. 32:1-59 Port of N.Y. Authority Goethals Bridge.
L. 1925, c. 195, sec. 1 (expressly refers to general
condemnation law),

R.S. 32:1-132 Port of N.Y. Authority Interstate Bridges
and Tunnels., L. 1931, Ce h, Sec. 15. L. 1956, Ce 156,
sec. 5 (expressly refers to condemmation law),

HP/PC



SENATE, No. 114

———— e a e

STATE OF NEW JERSEY

INTRODUCED FEBRUARY 2, 1931

By Mr. P1ERSON

Referred to Committtee on Finance

AN Act declaring the policy of the States of New York and New Jersey in regard to
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certain vehicular bridges and tunnels within the Port ot ™New York Dastrict; and in
furtherance of the said policy, transferring the comtrol and operation of the Haolland
Tunnet to the Port of New York Authority, anthorizing the Port Authority to
construct an additional inh:rstnic vehicular tunnel, and reenlating the construce-

tion and operation of brigdges and tunnels by the Port Nathority

B vr enacren by the Senate and Gencral clsseimbly op the State of Noge Jersey:

1. The State of New York by approprige legislation  conenrring herein,
the States of Nc“" ;I('l‘s‘('_\' and New York herelwy deelave and agree that the vehienlar
traffic moving across the interstate waters within the Port or New Yonk ddistriet,
created by the Compact of April thirtieth, cne thevsand nine L hed el twenty
ane, between the said States <'whi(‘h satid phiase anterstate waters” as nsed an this
act shall inelnde the portion of the Thidson |\"|‘\r|' within the said Port ot New York
distriet north of the New Jersey state Tmed, constitutes a general mevement of
trafiic which follows lh.c maost :.u'ccssihl(' and |n|':u'lu'.'||nl(; routes, and that the users
of each bridge or tmnel over or nuder the sua waters henefit by the existence of
cvery other bridge or tunnel since all such bridges anl ll;llln(‘lﬂ as o gronp facilitae
the movement of such traflic and relieve « mgestion at cb:u'll of the s('\'(‘f:lllliyl'i(lg('ﬂ
and nnmels. Accordingly, the two said States, in the interest of the miers of such
bridges amd tunnels and the general public. hereby  agree that the constraetion,

maintenance, operation and control of all <uch bridges and  tuimels, heretofore or

hereafter anthorized by the two said States, shall be unified wder the Port of New
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16 York Authority (hereinafter called the Port Authority), to the end that the tolls
17 and other revenues therefrom shall be applied so far as practicable to the costs of the
18 construction, mainicnanoe and operation of said bridges and tunnels as a group and
19 economies in operation effected, it being the policy of the two said States that such
20 bridges and tunnels shall as a group be in all respects self-sustaining,
1 . 2 1Ian furtheratiqe of the aforesaid policy, and in partisl effectuation of the
2 comprehensive plan heretofore adopted by the two said States for the development
3 of the said Port of New York district, the control, operaticn, tolls and other revenues
4 of the vehicular tunnel, known as the Holland Tunnel, under the Hudson River'
5 between the city of Jersey City and the city of New York, shall be vested in the
6 Port Authority as hereinafter provided; and the Port Authority is hereby authorized
7 and empowered to construct, own, maintain and operate an interstate vehicular
8 tunnel or tunncls (hereinafter called the Midtown Hudson Tunnel) under the
9 Hudson River, together with such api:i'n;iches thereto and connections with high-
10 ways as the Port authority may deem necéssary or desirable.
11 I'he Port Authority shall from time to time make studies, surveys and investiga-
12 tions to determine the necessity and practicability of additional vehicular bridges and
13 tunnels over or under interétatc waters within the said P'ort of New York district,
14 and report :to the Governors and Legislatui’cs of the ’two‘ States thereon. The Port
15 Authority shall not proceed with the Ccinstructimi of any additional ‘vehicular bridges
16 and tumels over or nnder said interstate waters until hereafter cx'lnrc.s:sly authorized
17 by the two said States.
1 3. The cutrances, exits and approaches to _thé said Midtown Hudson Tunnel,
2 on the New York side, shall be between West 35th St‘fcct and West 41st Street
3 and in the vicinity of 9th Avenue and to the west thereof, in the borough of
4 Manhattan, city of New York. Th-e'"appr‘oaches to the said Midiown IIndson
5 Tunnel cin the New Jersey side shall be so located and constructed as to permit tunnel
6 traffic o pass over or under the tracks of the New York. Susquehania and Western
7 Railroad Company and the Northern Railroad Company of New Jersey, immediately
8 west of 'tlw Palisades, without crossing the said tracks at grade, and as to permit

9 connections with New Jerscy State Highway routes in the vicinity of the said tracks.
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10 The said Midtown Hudson Tunnel shall have an appropriate entrance or exit in the
11 township of Weeha\;k'en. countyvof Hudson, State of New Jersey.
1 4, The Pdlft Authority shall, so ﬁr as it. dcehis it practicable, treat as a singlc
2 unified operation the construction, maintenance and operation of the said Midtown
3 Hudson Tunnel, the said Holland Tungel, the two vehicular bridges over the Arthur
4 Kill: the vehicular bridge over the Kill van Kull, the wvehicular bridge over the
5 Hudson River at Fort Lee, and any other vehicular bricigcé 01: tunnels which it may
6 construct of operate, raising moneys for the construction lllercof and for the making
7 of additions and improvements thereto in whole or in part upon its own obligations,
8 and establishing and levying such toils and other charges as it may deem necessary
9 to sccure from all of such bridges and tunnels as a group, at least suflicient revenue
10 to meet the expenses of the construction, maintenance mnd operation -uf stich bridges
11 and tunnels as a group, and to provide for the payment- of the interest upos and
12 amortization and retirement of and the fulfillnent of the terms of all bonds and
13 other sccurities and obligations which-it.m:ny have issued or inenrred in connection
14 therewith.
1 5. ‘I'he control; operation, tolls and other revenues of the said Holland Fonned
2 and jts entrance and exit plazas and all real persomnal property appurtenant thereto
3 or used in connection therewith, shall vest in the Port” Anthority up‘mmlvw making of
4 the following payments by the Port Authority to cach of the sl two States
5 (a) An amonnt equal to the money~ contributed hv such Stute toward the cost
6 of construction of the said Hofland “Tnnnei, with interest thereon at the rate of four

and one-uarter per centnm (454 %) pev anumm from the dite or dies on. which

~1

such moneys were contribnted by such State to the date of the payment (o such-State;

7z

9 (b) Less, however, the share of such State 4n the net vevennes of the said
10 tunnel to the date of the said payment, and less inlc[c‘hl on such net revenues at the
11 rate of four and one-quarter per centutn (414% ) per anmm from the dates on which
12 the said net revenues were reccived by suneh State to the date of the said payment;

13 (¢) And in the case of the payment to the State of New York, less an amount
14 equal to the moneys \yhich the said State I‘l:lh‘ agreed to advance loihc l’()l't Authority
15 (but which have not as yet been advanced to the Port Authnri@) in aid of bridge

16 constrnction, during the fiscal years commencing in one thousand nine hundred and




thirty-one and one thousand nine hundred and thirty-two, pursuant to chapter seven
3 hundred and sixty-one of the Laws of New York of one thousand nine hundred and
19 twenty-six and chapter three hundre-d of the Laws of New York of one thousand
20 nine hundred and twenty-seven and acts amendatory, vthereof and supplemental
21 thereto, discounted, however, in the case of each advanée at the rate of four and one-
22 quarter per centum (414%) per annum, from the date of the said payment to the
23 State of New York to the date upon ;\rhich such advance is to be available pursuant
24 to the aforesaid statutes.
25 In computing interest as aforesaid upon the moneys contributed by each of the
26 said two States toward the cost of construction of the said Holland Tunnel, such
27 moneys shall be deeme;l to have been contributed by such State upon the first day
28 of the month following the month during which there were presented to the Comp-
29 troller of such State for audit and payment, the schedules and vouchers pursuant
30 to which such moneys were paid. - Ip coniputing interest as aforesaid upon the net
31 revenues reveived by each of the said two States, such net revenues shall be deemed
32 to have been received by such State upon the date when such revenues were credited
33 to such State or to the commission of such State pursuant to paragraph eleven of
34 Article XIV of the Compact of December thirtieth, one thonsand nine hundred and
35 ninetccﬁ, between the two said States. T
1 .61 the amonnt paid by the Port Authority to the State of New Jersey pur-
2 suant to the preceding section of this act shall he less than an amount which, together
3 with the ﬁmm-ys then in the sinking fund .C.\‘(.'llhil‘i.\'h(‘(l by chapter three humndred and
4 fifty-two of the Laws of New Jcrséy of one thousand nine hundred and twenty and
5 chapter two lllll;(ITC(] and sixty-two of the Laws of New Jersey of one thousand nine
6 hundred ‘mul twc.nty-four. hcrcinn.ftcr c:;llc(l the New Jersey Camden Brvidgc-l'lnlland
7 T'mnel sinking {und, (olh.cr than woneys set apart to pay interest for the then current
8 year upon the bonds of the State of Nc\.v Jersey anthorized by the aforesaid acts of
9 'the State of ch-\\' Jcrsej’. hereinafter called New Jcr.é&y Camden  Bridge-Holland
10 Tunuel bonds), will. be equal to the pritcipal amount of the then uut.éthnding New
11 Jersey Camden Bridge-Holland V'I‘mmcl Bonds, then and in’ such event, the Port
12 Aﬁlhorily shall in addition pay ll.) the Sl;lte of New Jersey an amount which, together

13 with the amount paid under and pursnant to the preceding section hereof and the
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14 moneys then in said New Jersey Camden Bridge-ﬁolland Tunnel sinking fun.d, will
15 be equal to the principal ‘amoum of the then outsta_n;iiﬁg" New Jersey Camden Bridge-
16 Holland Tunnel bonds; and shall, ﬂlOlfCOV(;r. pay to the State of New York a like
17 amount.

1 7. The amount payable by the Port Authority to the State of New York pur-
2 suant to sections five.and six of this act shall be paid by the I’orf Authority into the
3 treasury of the State of New York upon the thirticth day of ]fmc. one thousand
4 nine hundred and thirty-one, or at an earlier date .1.1 the option of the Port Aut‘horit.y
5 on five days’ notice to the Comptroller of the State of New York, upon a voucher
6 signed and audited by the said Comptroller, wlo is herehy authorized to consum-
7 mate the said transaction.

1 8. The amount payable by the PPort Auntharity to the State of New Jersey pur-
2 suat to scctions five and six of this act shall he paid hy the Port Anthority
3 to the sinking fund commission created by said chapter three Innulrcd aml
3V; fifty-two of the Laws of New Jersey of one thousand  nine hundred and
4 twenty, and said chapter two lhmdred and siatytwo of the Laws ot New
4Y5 Jersey of une thousand nine Tinudred and l\\‘(‘lll.\*l;nlu' Thereivafter called
5 the _ Nen  Jersey k"alu(lcn Hritlgc-ll.lll:ﬁnl Tl .~in|\'i||'g"l foamd Cconuinssion,
6 upon the thirticth day of June, one thousaud nine fmndved and thitty-one, o snch
7 other date as may be agreed npoun by the chairman of the wd silan.\g fund com-
8 mission and the Port Afuhority, ‘npu:n a voucher si;}nn(-;l aned aneited by the charman
9 of the said si.likillg. fund comniission, whicl waid comtnission is ereby amharized 1o
10 consmmate said transaction; and the <ind meneys <hall be deposited i the sad New
11 Jersey Camden Bridgg-llull:uul Tranmel sinking fund, and shall for all purposes he
12 deemed to be a part thereof and suhject to the appropriation of the moneys m the said
13 sinking fund, made by the aforesaid s‘.l.'\ln.lc\' of the State of New Jersey.

14 The income and interest received fron or aceruing wpon the moneys in the
15 aforesaid New Jersey Canulen Bridge-Holland Tunnel -sinking fund, and from the
16 investment thereof, shall be set apart and held by the said ‘New Jersey Camden
17 Bridge-Holland 'l‘Ulll;Cl sinking fund commission for the p:lyﬁlcm of interest on

18 New Jersey Camden Bridge-Holland Tunnel bonds, and shall be subject to the appro-
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19 priation made of moncys 30 se? apart and hield, by the aforesaid statutes of the State
20 of New Jersey, and shali :z applied to che tayment of such interest.

1 9. Nothing herein conta.ined.ahali be construed to affect, dimini;ah or impair the
é rights and obligations created by, or to repeal any of the provisions of, chapter
3 three hundred and fifty-two of the Laws of New Jersey of one thousand nine hun-
4 dred and twenty and chapter two hundred and sixty-two of the Laws of New Jersey
5 of one thousand nine hundred and twenty-four,

6 If, however, any loss shall be suffered by or acerue to the said sinking fund, and
7 if, after the making of the payment by the Port Authority to the State of New
8 Jersey as hereinbefore provided, the moneys in the said sinking fund shall at any time
9 be orb becomg less than an mﬁount equal to ihe principal amount of the then currently
10 outstanding New Jersey Camden Bridge- Holland Tunnel bonds, or if the income and
11 interest currently received from or cnrrently accruing upon the moneys in ‘the said
12 sinking fund shali be or become insufﬁciént to pay the interest currently accruing
13 upon or currently pnyablé' in connection + ith the aforesaid New Jersey Camden
14 Bridge-Holland '1‘mm§l bonds, thé State (ﬂ" New .Jcrsey représents and agrees that
15 it will make good such deficits out of $ouir-.«s other than revenues from the said Hol-
16 land ’l't;lincl. ' - ’
17 ‘I'he said payment by the Port Authu’rit;' to the State of Ne\\.r Jersey cpnstitutes
18 repayment for all ‘nwncys contributed by the said State toward tﬁe cost of construc-
19 tion of the said Holland Tuinnel, includin;\; iiw motieys di;'erted andﬁppropriated by
20 chapter th’rcc Iﬁmdréd and nineteen of tiw Laws.of .Ncw Jérsey cA)f- one thousand nine
21 hundred and twenty-six and chaptér fifty-cight of.the La‘ws of New Jersey of one
22 thousand nine hundred and twenty-seven _[mﬁl the Roac? Fund, created by chapter
23 fifteen of the Laws of New Jersey of one thousand nin‘c‘hu‘ndred and seventcen; T'he
24 requirement of chapter fifty-eight of the Laws of New Jersey of one thousand nine
25 hundred and twenty-seven that the said ﬁloneys diverted and appropriated by the said
26 statutes of the State of New Jersey shail he returued and credited to the said Road
27 l"und; with intcrﬁest. shall be and shall be deenied to be satisfied and discharged so

28 far as it relates to the reveniues arising from the operation of the said Holland Tun-

29 nel.
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The provisions of this cection slu.;\ll Constitme o covenant mui agreement by the
State of New jursq{' with the Sluvw of New \';-rk. vlhl' I’nﬁ .\lilll«{}il)' and the
holders of any bonds or ather nhiignﬂum of lh/v‘_ -l'u.rl Anthority, as seetvity  for
which the tolls and rc\'.cm;c.\ ot said Holland Tunnel mny be pledged.

10 Upon the making of the foregoing Payments by thie Parg Aathority 1o the
twu said Statex, the provisions of the compaet of ‘lh-r.-lvnlwr thirticeth, t;m' thousand
nine imdred and twenty-nine, h(;l\wrn the <aid twa .\;I:lh‘.\‘. relating to the construe.
tion and .n]wmlinn of the said Holland T'onnel, o« amended, so far ;|.~  incomsistent
hcrcwilh or with the rules, practice and procedure o reneral anthority of the ort
Anthority, shall be and shall be deemed 160 he abrogared, ';uu! chapter foyy lnlml;'ml
amd twenty-one of the Laws of New York of e thooend mne bundeed amd thingy,
and chapter two hundred and forty-seven of the Laws of New Jersey o1 one thon
siand nine hundred and thirty, making the Port Authority the ;u.:v.lll ol the two Stes
in conneetion with (he operation of the « i Holtand Tonnel shall cense 10 he effec
tive,

L1 The plans of the connections w il State or momeipal hishwave of any
vehicnlar bridge or tunnel which the Port Xathovioe maw hereatier constict, Cineld
ing the plans of any additiona] COIICCtionm. o) esisting lll'lql;;:'\\ or funnels with Spate

or municipal bighways), <hall he subjieet o e approval of the Goverrn ol the

State in which such comneetions shall I located angd salgect 1o 1lie appronal ot the

llllllli('l'lt.'l“l\' m which 111(')’ ~hall be locand The "I'l“"“-"! s B i \_h.|||

he given as provided in Avtiele N od e - a0 cotipact ot Npol thoteth vne thon

. . . . . . N v .
sand nine hondred wond twenty one Foveepy ae himited b . the o \mh'm 1"y

shall determine all matter pertanng teoauh Lavdees aned tannel:
12, The Port Authotts - rebyantazed o e e dnd cnnnee anls vides

a

regulations and to establi<h, levy and collect such tolte ane orhes clanges m aomnee

tion with any vehienlar. lll'i!‘j.(t"\ and tunnel- which 0y N o .hvn'.nlu-r Ine
anthorized o own, construet, operate or conprol ¢ wehidings the <aid ollimd Tunnel
and the said Midtown Thuleon Funnel), as it may decin necessary, proper ar desis -
able, which said tolls amd ('hivlfL'.('.\ shadl be at least sufficient 1o meet the expenses of

the construction, operation and waintenance thereof, amd 1o provide for the payment

of. with interest upon, and the amortization and yetirement of honds o ather wecnrr-




8
ties or obligations issued or incurred for bridge or tunnel purposes; and the Port
) Authority is hereby. authorized and empo wered to pledge such tolls and other revenues
1 or any part thercof s éecurity ‘gr the repayment with interest of any moneys
12 borrowed by it or advanced to it for the purposes of this act and as security for the
13 satisfactio-n of other obligations assumed by it in connection with such loans or ad-
14 vances. Such moneys may be borrowed on bonds or other securities or obligations
15 issued or incurred pursuant to Article VI of the compact of April thirtieth, one thou-
16 shnd nine hundred and twenty-one. There shall be allocated to the cnst of the con-
17 struction, operation and maintenance of such bridges and tunnels, such proportion of
18 the general expenses of the Port Authority as it shall deem properly chargeable there-
. 19 to.
1 13. The two said States covenant a;xd agree with each other and with the holders
2 of any bonds or other securities or obligations of the Port Authority, issued or in-
3 cﬁrrcd for bridge or tusnnel purposeé and as security for which there may or shall be
4 pledged the tolls and revenues or any part thereof of any vehicular bridge or tunnel
5 (including the said Holland Tunnel and the said Midtown Hudson Tunnel), that
6 the two said States will not, so long as any of such bonds or other obligations re-
7 main outstanding and unpaid, diminish or impair the power of the Port Authority to
8 establish, lcvy and collect tolls and .other charges 'in connection therewith; and that
9 tile two said States will not, so long as any of such bonds or other obligations remain
10 outstanding and unpaid, authorize the construction of any vehicular bridges or
11 tunnels over or under interstate waters as herein defined within the said Port of New
12 York District, by any person or body other than the Port Authority, in competition
13 with those whosé tolls or other rcvcnue;s are pledged as aforesaid; provided, that
14 nothing herein contained shall be deemed to refer to the bridge authorized by the Act |
15 of Congress of July 11, 1890, Chapter 669, and acts amendatory thereof and supple-
16 mental thereto; and provided further, that nothing herein contained shall preclude the
17 authorization of the construction of such competitive tunnels or bridges by other

18 persons or bodies if and when zide‘quhtc provision shall be made by law for the pro-

19 tection of those advancing money upon such obligations.

1 14, The bonds or other securities or obligations which may be issued by the Port

2 Authority pursuant to this' Act, and as security for which there may be pledged the




3 tolls and other revenues or any part thercof of .'\ny. vehicular bfidge or tunncl‘(in-
4 cluding the said Holland Tl‘mnell and the said Midtown Hudson Twunnel) now or
S hereafter authorized by the twe said St+o. ure liereby male sceurities in which ail
6 State and municipal officers and hodies, i hnﬁk» hankers, teust companies, savings
7 banks, saving and loan associations, investient companies and other i\crsons carfy—
8 ing on a banking business, all insurance companies, insurance associations arid other
9 persons carrying on an insurance business, and  all mlministr:\tors: executors,
10 guardians, trustees and other fiduciaries and all other persons \vllnls()c\"cr who are
11 now or may hereafter be authorized to invest in honds or other abligations of the
12 State, may properly and legally invest any fund., im-!mlink capital, helonging to
13 them or within their control; and said oblizations are lu:rvh_v mande securitics wili("h
14 may properly and legally be deposited with and shall e received Iy ;m\ mnivipal

15 officer or agency for any. purpose for whicl the depostt of honds o ather obli-

16

5 tions of this State is now or may hereaties e authorized.
1 15. The constrnction, maintenance aud operation of vehicular hridges and tunnels
2 within the said Port of New York District cinebnding the <aud Haolland “Pannel and

3 the said Midtown Hudson Tanmel), are angd will e i alb vesrects o the benetit
4 of the people of tle States of New Yorh aned New Jovsev - tor the increase ot ther
S commeree and prospervity and Jor the fnprovenient ot theu health and liviug cot-

O ditiotis: and the Port Authority shall Do res o led ooper fonming At eewninal povern

mental fumetion in andertaking the con oot manienaree anboperation thierent

~1

& and in carrving ont the providons of e velaing thereto, and hall be vequired tog
O pay N0 BINCS OF QsSEsSments apon any: ol the property acquited or usel by at for such
10 purposes.

1 1. 11 for any of the purposes of this Act, (including temporary coanstruction

tw

purposes, amd the making of additions or miprovements to bridges or tuwmnels already
3 constructed), the Part Authority shall find it necessary or convenient to acquire any
4 real property as lierein detined or, in this State, whether for inmnediate or future

uee, the ort Anthority may find and determine that_such property, whether a fee

n

6 simple absolute or a lesser interest, is required for a public use, aml upou sucl de-

-

~3

rermination, the said property shall he and <hall he deemed to e required for such

R public use antil otherwise determined by the Port Anthority andd with the exeep-
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15 hereinafter speciﬁ;:ally noted, the said determination shall not be affected by the
ct that st;ch property has there_tofon:e been taken, for, or is then devoted to, a public
se; but the public usc e hands c. avier the cont_rol of the Port Authority shall
be deemed superiér to.the public use in the hands o;' any other person, association or
corporafion. ‘

) If the Port Authority ig unable to agree for the acquisition of any such real
(5 property for any reason whatsoever, then the Port Authority may acquire and is
16 hcreb.;/ authorized to aéquire such property, whether a fee simple absolute or a lesser
17 interest, by condemnation or the exercise of the right of eminent domain under and
18 pursuant to the provisions of the act entitled “An act to regulate the ascertainment
19 and payment of compensation for property condemned or taken for public use” (Re-
20 vision of 1900), approved March 20, 1900, and acts amendatory thereof and supple-
21 mental thereto, including Chapter 142 of the Laws of 1927, except as other provision
22 is made by the terms of this Act.

23 The power of the Port Authority to acquire real property by condemnation
24 hereunder shall be a continuing power, and no exercise thereof shall be deemed to
25 exhaust it

1 17. Anything in this act té‘ the coiitrary nbtwithstandirig, no property now or

2 hereafter vested in or held by any county, city, borough, village, township or other

3 municipality shall be taken hy thé Port Authority, without the authority or consent

4 of such county, city, borough, village, township or other ‘municipality as providedl

5 in said Compact of April 30, 1921, nor shall anything herein impair orkinvalidate in

0 any way any bonded indebtedness of the State, or such county, city, borough, village,

7 township 0;' btherhmnitipality. nor iinp.::u“r' the pn;\"i‘.s‘ions of law regulating the

8 payment into sinking funds of revenue derived from municipal property, or dedicating

9 the revenues derived from municipal properly, to a specific purpose. The Port
10 Authority is hereby authorized and empowered to acquire from any such county,
11 city, borough, village, township or other municipality, or from any other public
12 agency or comumission having jurisdietion in the premises, by agreement therewith,
13 and such county, city, borough, village, township, municipality, public agency or com-
14 missiqn. notwithstanding any contrary provision of law, is hereby authorized and

15 empowered to grant and convey upon reasonable terms and conditions any real
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16 property, which may be neceuary for the construction,” dperation and’ maintenance
17 of such bridges andttmnels, including such rcal property as has already been devoted
18 to a public use.. Each of the two said States hereby consents to the use and occupa-
19 tion of the real property of such State necessary for the construction, operation and
20 maintenance of bridges and tunneis constructed or operated pursuant to the pro-
21 visions of this act, including lands of the State lying under water.

1 18. The Port Authority and its duly authorized agents and employees
2 may enter ﬁpon_ any land in this State for the purpose of making snch snrveys; m:q;s, :
3 or other examinations thereof as it may deem necessary or convenient for the pur-
4 poses of this act.

1 19. The term “real property” as used in vlhis act is defined 1 include lands,
2 structures, franchises and interests in land, including lands ider water and riparian
3 rights, and any and all lhinﬁs and fighlﬂ astally included within the said tem, and
4 includes not only fees simple absolute but” also any and all lesser interests, such as
5 casements, rights of way, uses, leases, licenses and all other incorporeal heredia-
6 ments and every estate, interest or right. legeal or equitable, ineludung terms ol vears,
7 and liens thereorr by way of judgmesis, nmortgages or othersise, and alsocliimes for
8 damage to real estate.

| 20. Nothing herein contamned <hall be comtrted to anthorie o petnng Lo
2 Port :\ullmri:l_\" to undertake the construction of any vehiciha buadee o tnonel over
3 or muder the Arthnr Kill, undess or until adeqguate provision Toes een made Byl
4 for the protection of those advaneing noney upon the oblhivatins of blln' 't \u
3 thority for the coustrnetion of the Dbridgecs mentioned in Chapter 27 op e Taweod

1025, or the constrition of am veliieuln Bradgre or tnonel over or wider the Tl

-ty

{

con River, at or north of Sixticth Street in the horough-of Manhattan, city of New

~J

8 York, unless or until adequate provisian as heen e by Taw fon the protection of.

-

those advancing money pon the ohlipations af the Port Authority for the constrag

tion of the bridge mentioned Chapter 6 of the Laws of 1920, or the constriction

—
—

11 of anv vehienlar bridge or tunuel over or amder the Kill van Kull anless or annl

12 adequate provision has heett made by law for the protection of thase advancing
: : : 3 P

13 money upon the obligations of the Port Authority for the constrnetion of the bridge

mentioned in Chapter 3 of the Laws of 1927.

-
-
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_21. Any powers granted to the Port Authority by this act shall be deemed to
2 be in aid of and supplemental to aud. in no case a limitation upon the powers here-
3 tofore vested in the Port Authority by the two said States and/or by Congress.
1 22. 'T'his act shall izke effect upon the enactment into law by the State of New
2 York of legislation having an ideistical eifect with this act, but if the State of New
3.York shall have already enactcd such legislation this act shall take effect

4 immediately.

STATEMENT

The purpose of this bill is to unify under the Port of New York Authority the
construction, maintenance and operation of all interstate vehicular bridges and tunnels
within the Port of New York District. To that end it authorizes the Port Authority
to construct and operate the proposed Midtown Hudson Tunnel, which together with its
anproaches, will provide a highway facility extending from the vicinity of Thirty-cighth
Street and Ninth Avenue, in Manhattan, to Tomestead, New jersey, with appropriate
exits and entrances in Weehawken. “T'o the same end it authorizes the transfer of the
Holland Tamel to the Port~Authority, apan the repavinrent to the two States of their
investment therein, less, however, the revenues received hy the States therefrom to the
date of the tran-fer,

The moneys necessary (o finance the Midtowu Tndson Tunnel, and the moneys to he
pard o the two States in commection with the transfer of the Holland “Tamel, are to be
raised by the Port Authority npon its own honds which will he amortized from the tolls,

The bill does not aficet any of the rights ereated by the statutes authorizing the issu-
ance of-Sate honds to raise moneys for the constroction of the Camden Bridge and

Holland “T'unnel.
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AN Act declaring the policy of the States oi -New York and New Jersey in regard to
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certain vehicular bridges and tunmels within the Popt oy Now York Dis’tfict; aud in
furtherance of the s poliey . vesting the congrol and_operiion o ll’u" ot
Tunnel in the Port of New York /\l'llllﬂl'il.\‘.....‘llllllﬂl“i?ing‘ lhicy- Port Authority o
construct an additional intersiate vehicuiur tunmel, and regulating t.hé construe-

tion and operation of hridges and tunnels hy the ot Authority,

BE 1T eNACTED by the Senate and G oneval cbssembly of the Ntate of New J«;r.\','_\‘.

1. The State of New York by appropriate  legislation conentimg - herein,
the States of New Jersey and New ank herehy <lv.v|.~n~§- and agree that the vehicalar
traffic moving across the interstate waters within the Pt or New York distriet,
created by the Compact of April thirticth, one (ot vine handred aned twenty
ane, hetween the said States (which said ‘pln';m- interstate waters’ s m'wi i s
act shall inelude the |)nrli«.m of the l.ludmn River within lfn-‘x.u’(l IPort ot ‘.'.\I‘rw York
distvict north of the New Jersey state line), !'Hll\llll.ll('\ a L:('n('r:xAI movenent V uf
traflic which follows the niost ;|¢'¢-1-ssil,||- el pr.‘wliv;uinlv |‘«-|||1‘;, atd that the users
of cach bridge or tunnel over or under the said waters ll('i;('lil by the cﬁisiéncc of
every other hridge or tunnel sinrc. all sueh bhridges :nu‘l tunnels as ;) group_facilitate

the movement of such traffic and relieve congestion at cach of the severa bridges

and tuimels.  Accordingly, the two said States, in the interest of . the users of such
bridges and tunnels and the general public, hereby agree that ghe constraction,
mamtenance, operation and _control of all such bridges and tunnels, heretofore or

liereafter authorized by the two said States, shall be unificd nnder the Post of New
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16 York Authority (hereinafter called the Port Authority)f to th_e end that the tolls
17 and other revenues therefrom shall be applied so far as practicable to the costs of the
18 construction, maintenance and operafion of said bridées and tunnels as a group and
19 cconomies in operati;)n effected, it being the policy of the two said States that such
20 bridges and tunnels shall as a gfoup be in all respects sgli;sustaining.

1 2. In furtherance of the aféresa_id policy, and m partial effectuation of the
2 comprchensive plan ‘heretofore ‘_ adopted by the two said States for the development
3 of the said Port of New York district, the control, operation, tolls and other revenues
4 of the vehicular tt;nnel, knoﬁn as the Holland Tunnel, under the Hudson River
5 between thé city of Jersej City and the city of New York, shall be vested in the
6 Port Authorit'y as hereinafter brovided; and the I’o_rt Authority is hereby authorized
7 and empowered to construct, own, maintain and operate an interstate vehicular
8 tunncl or tunncls (hereinafter called the Midtown Iludson T unnel) under the
9 Hudson River, together with such approiaches thereto and connections with- high-
10 ways as the Port authority may deem necessary or desirable.
1k The Port Authority shall from timc to time make studies, surveys and investiga-
2 tions to determine the necessity and practicability of additional vehicular bridges and
13 tunnels (;vc~r or uider interstate waters within the said 'ort of N’ew York district,
14 and report to the Governors and Legislatures o1 the two States thereon. The Port
15 Authority shall not proceed with the coustruction of any additional vehicular bridges
16 and tunnels over or under said interstate waters until hevealter expressly authorized
17 by thetwo said Sues. |

1 3. T'he entrances, exits and approaches to the said Midtown tHudson Tunnel,
2 on the New York side, shall be betv’éeen West 35th Street and West 41st Street
3 and in the vicinity of 9th Avenue and to the west thereof, in the berough of
+ Manhattan, city of New York. Theapproaches to the said Midtown Hudson
5 Tunnel uu.thc New Jersey side shall be so located and constructed as to permit tunnel
0 traflic to-pass over or under the tracks of the New York, Susquehanna and Western
7 Railroad Company and the Northern Railroad Company of New Jersey, immediatcly
8 west of the I'alisades, without crossing the said - tracks at grade, and as to permit

9 connections with New Jersey State Highway routes in the vicinity of the said tracks.
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The said Midtown Hudson Tunnel shall have an appropriate entrance and exit in the
township of Weehawken, county of Hudson, State of New Jersey. |

4. The Port Authority shall, so far as it deems it practicable, trve:i’t as a single
unified operation the construction, maingenanee and opcratién of the s.;nid Midtown
Hudson Tunnel, the said Holland Tunnel, the two vehicular bridges over the Arthur
Kil', the vehicular bridge over the Kill van Kull, thc. vehiculﬁr 'bridg.e over the
Hudson River at Fort Lee, zmd.any other vehicular bridges or tunnels which it may
construct or operate, raising moneys for the construction t'hercof amlvf«.)r the making
of additions and improvements thereto in whole or in part npon its own obligations,
and establishing and levying such tolls and other charges as it may deem necessary
to sccure from all of such bridges and tunnels ax a group, at keast sufficiem revenue
to meet the expenses of the construction? maintenance and operation of such bridges
and tunnels as a group, and to provide for the payment of the mterest upon and
amortization and retirement of and the fulfillment of the terns ot all honds and
other sccurities and obligations which it miay have tssued or inenrred in conniection
therewith.

5. The control, operation, tolls and other reventes of the wud Holland Toonel
and irs entramee and exit plizas aned of all red el petsonal properte appartonne thee
to or used in connection therew ity shadlvetm the PoreSathops g ghe sk
the following payments hy the ort Authority fo each ot the sand two States

(a) An amount cqual to the moneys u’nllll'ihlltvnl T snch State towad |_h«-’ cusl
of construction of the said Folland Tunnel, with mterest thereen at lh(" tate ot four
and one-quarter per centium (4% %) per .anum tyoan the dhite or dates on wlich
such moneys were contributed by suelt State o the date ot the pavment (o sich State;

(b) Less, however, the share of such State an. the net revenies. of the <wd
tunnel to the date of the said payment, ‘.'n.«l leas interest on such net revennes at the
rate of four and one-quarter per centimn by G per i froan the dates on which
the said net revenues were received by soch State to the date of the sud payment;

(¢) And in the case of the payment to the State of New Yok, Tess an amsont
e;]unl to the moneys which the said State has agreed to advanee to the Port Authonty
(but which have not as yet been advanced to the Por .'\mhnril_\‘).ilr ard of hridge

construction, durinjr the fiscil vears commiencing in one thousand nine Indred and

i
1



17 thirty-one and one thousand nine husudred and thirty-two, pursuant to chapter seven
18 hundred and sixty-one of the Laws i New York. of one thousand nine hundred and
19‘m;cnty—six and chapte: ke hundred o° the Laws of New York of one thousand
20 nine hundred and twenty-seven and acts azmendatory ‘thereof and supplemental
21 theréto, discounted, however, in the case of ?a:h advance at the rate of four and one-
22 quarter per céntum (4% %) per annnm, from the date of the said payment to the
23 State of New York to the date upon which such advance is 1o be available pursuant
24 to the aforesaid statutes, .
25 In computing interest as aforesaid upon the moneys contributed by each of the
26 said two States toward the cost of construction of the said Holland Tunnel; such
27 moneys shall be deemed to have been contributed by such State upon the first day
28 of the month following the month during which there were presented to the Comp-
29 troller of such State for audit and payment, the schedules and vouchers pursuant
30 to which such moneys were paid.  In cdmputing interest as aforesaid upon the net
31 revenues received by each of the said two States, such net revenues shall be deemed
32 to have been received by such State upon the date when such revenues were credited
33 to such State or to the commission of such Stale pursuant to paragfaph eleven of
34 Article'X]v of the Compact of December thirticth, one thousand nine h;lndred and
35 nincteen, between the two said ‘States.
1 6. 1 the amomt paid by the Port Authority to the State of New Jersey pur-
2 suamt to the preceding section of this act shall he less than an amount which, together
3 with the moneys then in“the sinking fund established by t'h.'l]\l("l' three hundred and
4 fifty-two of the Laws of New Jersey of one thousand nine hundred and twenty and
S chapter two hundred and sixty-two of the Laws of New Jersey of one thousand nine
O lnmdred and twenty-foti, hereingfter called the New :la-fét‘}' Camden Bfidgc-linlland
7 ‘l'unnel sinking fund, (other than iuonc;; set apart to pay interest for'the then current
8 vear upon the honds of the State of New Jersey ;mlluiu'i“zc(l‘l)_\' the aforesaid acts of
0 1||L; St.'-i;o of New Jersey, hercinafter called New Jersey  Camden ISri(lgc-l'"loll:lui(l
10 Taanel bonds), will he equal to the priveipal ‘uinnmn of the ﬂm; ;)\lt;l:tlltlillg New
11 _lc.-’sv’\v' Camden Bridge-Holland Tungiel I'mmlsL then and 'ilvl such .('V(‘llt. blllc Port
12 Authority shall madidition pay to the Sl‘:nc ol New Jerses an ;mniiunt which, together

13 with the amount paid under and puksuant to the preceding seetion hereof and the
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14 moneys then in said New Jersey Camden Br‘id"gé-l{;)llmi(.lA.'I‘mm'ol siu‘king fund, will

15 be equal to the principal an"u')u.nt of the then outstanding New Jersey Camden Bridge-

16 Holland Tunnel bonds; and shall. morcover. pay to-thie -State of New York a like

17 amount.

<

1 7. The amount .payable by the Port Authority to the State of New York pur-
2 suant to sections five and six of this act shall he paid by the Port Authority iito the
3 treasury of the State of New York upon the thirticth day of June, one thousand

4 nine hundred and thirty-one, or.at an’ earlier date-at the option of the Port Authority -

5 on five days’ noticé to the Comptroller of the State of New York, npon a voucher

0 signed and audited by the said ‘Conptrolict, who is hereby authorized to consum-

mate the said transaction.

N

1 & The amount payable by the Port :\mh(irh_\' to the State o1 New Jersey pur-
2 suamt to sections five and six of this .'u'i":.éh;'l'l'l ';l)j'c paticd by the “Port” Anthorty
3 to the sinking fund commission * ereated” by «aid (‘II':I.llll‘l' three Tnmdred and
3V filty-two of the f,:le' of New  Jersey of one llln'nf.'ul.al ni:ui‘- bl ane
4 twenty, and  said  chapter  two  Inmdeed and sisty two ol the |..‘|\\.'~' of New
4Y% Jersey of one thonsand  nine himdred  and (\\-g-m_\--l.}y'ur lu'I.("‘ill.‘lllrl Clled
St New  Jersey - Canmden Bridge-TTollnd . 'I‘mvuu-l <inking I'nlhl. om0,
6 upon the thirticth day of June, one thotsand nine hondred- aml iy one, or suel
7 other date as nay 'I(":l;[l'('(‘ll upeon ln the —anl b fund IHIIIII;I e aned the lt-'ll
& Anthority, upon o voucher drned ad andited |'\‘ the ~and ke o o .
9 which said v(';nmlnissinn i ‘\«'l‘('.l;_\' anthorized 1o constmiate il Gansiction .n|'|I'|lu- ‘
10 siid moneys sbadl he depoeted o the waid New Jersev Canden vlre D hodlaned T !
11 nel sinhing funed, ard <hadl for (b pinposes Te deerned o b pant thereot . ubyect
12 to ll.u- appropriation of the Auu-m-‘n m the <aid -inking tand, nde Ty the atoresad
13 statntes of the State'nf New Jersey.

14 The income and interest received trom ov aceruing upon the moneys in the
15 aforesaid Nu-\;/ Jersey Camden Bridge-Holland “Tunuel sinking fund, and fron the
16 investment thereol, shall be set apart and held by the said New Jersey Cannden

17 Bridge-Nolland Tuanel sinking fund commission for the payment of interest on

18 New Jersey Camden Bridge-Holland Tunnel bonds, and shall be subject to the appro-
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19 priation made of moneys so set apart and held, by the aforesaid statutes of the State
20 of New Jersey, and shall be applied to the payment of such interest.
1 9. Upon the making of the foregeing payments by the Port Authority to the
2 two said States, the proyisions of the compact of December thirtieth, one thousand
3 nine Imdred and ninceteen, hetween tlie said two States, relating to the construc-
4 tion and operation of the said Holland Tunnel, as amended, so far as inconsisterit
5 hcrcwilh' or with ;he rules, practice a;ld procedure or general authority of the Port
6 Authority, shall be and shall be deemed to iJe abrogated, and chapter four hundred
7 and twenty-one of the Laws of New York of one thousand nine hundred and thirty,
8 and chapter two hundred and forty-seven of the Laws of New Jersey of one thou-
9 sand nine hundred and thirty, making the 'ort Authority the agent of the two States
10 in connection with the operation of the said Holland Tunnel shall cease to be effec-
11 tive.
1 10. 'T'he plans of the connections with State or municipal highways of any
2 vehicular bridge or tunnel which the Port Authority may> hereafter construct, (includ-
3 ing the plans of any additional connections of existing bridges or tunnels with State
4 or nmﬁicipal highways), shall be subject to the :lpprdval of the Governor of the
5 State in which such comections shall l;c located and subject to the approval of the
6 mumicipality in which they shall be located. The }1ppr0vi1l of‘Sl‘llchlll‘IUIliCi]).'llily shall
7 he given as provided in Article X11 of the said mnﬁmcl of Aprilﬂlllirlic.;lh. one thou-
8 sand nine hundved and twenty-one.  Lixcept as limited herein, the Port Authority
9 shall determine all matters pcrtainihg to such bridges and tunnels;
1 11, F'he Port Awhaority is Iicrchg atthorized 10 make and enforee such rules and
2 regulations and to establish, levy and collect such tolls and. other charges in connec-
3 tion with any vehicular bridges and tunnels wh-ich it may now or hereafter be
4 aut.horized to own, construct, aperate or control (including the said Holland Tunnel
5 and the said Midtown Hudson Tunnel), as it may deem lieccssnry. proper or desir-
6 able, which said tolls and charges shall be at least_suﬂ'wi_cm to meet thé expenses of
7 the construction; operation and maintenance thereof, and to provide for ihe payment
8 of, with interest upon, and the amortization and retirement of ‘bonds or other securi-
9 ties or obligations issued or incurred for bridge or tunnel purpt‘)ses‘; and the Port

10 Authority is hereby authorized and empowered to pledge such tolls and other revenues
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or any part thereof as security for the repavinent with interest of any moneys
12 borrowed by it or advanced to it for the purposes of this act and as security for the
13 satisfaction of other obligations assumed hy it in connection with sueh loans or ad-

14 vances.  Such moneys may be horrowed on bonds or other seenrities or obligations

15 issued or incurred pursnant to Article \'} o the compact o1 A\l thivtieth, one thon-
16 sand nine hundred and twenty-one.  There shall be allociated to the eost of the con-
17 struction, operation and maintenance of such bridges and annmets, suck proportion of

18 the general expenses of the Port Anthor v s v <hall decm propacy cliargeable there-
19 to.

1 120 The tswo said States covemnt and agree with cach other and with the liolders
2 of any bonds or other securities or Obll;galions of the Port Authority, issued or in-
3 curred for bridge or tunnel purposes and as security for which therc may or shall be
4 pledged the tolls and revenues or any part thereof of any vehicular bridge or tunnel
(including the said Holland Tunnel and the said Midtown Hudson ‘Iunnel). that
the two said States will not, so long asx any of such honds or ather obligations re-
main outstanding and unpaid, diminish or impair the power of the Pprt Awthority to

establisl, levy and collect tolls and other charges in connection therewith; and that

v 08 N N w

the two said States will not, so long as auy of such houds or ather obligations remain
10 outstanding and unpaid, authorize the-constinction of any  velenlar bridges or
11 tunmels over or wider interstate waters as heremn defined within the said Port of New
12 York District, by any person or hody ather than the Port l\llth;nril.\', i compelition
13 with those whose tolls or other revenue~ are. pledped as aforesand: progaded, that
14 nothing herein COlllﬂilléll shall be deemed to reder to the bridge anthorézed hy the Act
15 of Congress of July 11, 1890, Chapter 664, and acts amendatory thereof ;md supple-
16 mental thereto; and provided further, that nothing. herein contained shall precinde the
17 authorization of the construction of such competitive timmels or bridges by other
18 persons or bodies if and when adequate provision shall ln; ngade. by law for the pro-
19 tection of those advancing money upon such obligations.

! 14 The honds or other secunies or obligations which niay be issued by the Port

2 Authority pursuant to this Act, and as security for which there may ‘bc pledged the

3 tolls and other revenues or any part thereuf of any vehicular bridge or tunnel (in-

4 cluding the said Holland T'unnel and the said Midtown Hudson fl‘gtllllcl) tow or
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5 hereafter authorized by the two said States, are hereby made securities in which all
6 State and municipal officers and bodies, all banks, bankers, trust companies, savings
7 banks, saving and loan associations, investment coﬁpanies and other persons carry-
8 ing on a banking business, all insurance companies, insurance associations and other
9 persons carrying on an insurance businéss, and all administrators, executors,
10 guardians, trustees and other fiduciaries and all other persons whatsoever who are
11 now or may hereafter be authorized to invest in bonds or other obligations of the
12 State; may properly and legally invest any funds, including capital, belonging to
13 them or within their control; and said obligations are hereby made securities which
14 may properly and legally be deposited with and shall be received by any municipal
15 officer or agency for any purpose for which the deposit of bonds or other obliga-
16 tions of this State is now or may hereafter be authorized.
1. 14, T'he comstruetion, maintenance and operation of vehicular bridges and tunnels _
2 within the éai(i Port of New York District (including the said Holland Tunnel and
3 the said Midtown Hudson Tunnel), are and will be in all respects for the benefit
4 of the people of the States of New York and New Jersey, for the increase of their
5 commerce and prosperity and for the improvement of their health and living con-
6 ditions; and the Port Authority shall be regarded as performing an essential govern-
7 mental function in undertaking the construction, maintenance and operation thereof
8 and in ‘c‘nrrying otit the provisions of law rcla-ting ilereto, and shall be required to
9 pay no taxes or assessments upon any of the property acquired or used by it for such
10 purposes.
I 153010 tor-any of the purposes of this Act, (including temporary construction
2 purposcs, and the making of additions or improvements to bridges or tunnels already
3 constructed), the Port Authority shall find it necessary or convenient to acquire any
A real property as heremn defined in this State, whéther for immediate or Tature
5 use, the Port Authority may find and determine that such property, whether a fee
6 simple :hsolute or a lesser interest, is 'require(l for a public use, and upon such de-
7 termination, the said property shall be and shiail be deemed to be required for such
8 public nse until otherwise determined by the Port Authority; and with the excep-

9 tions hereinafter specifically noted, the said determination shall not be affected by the

10 - fact that sueh property has thevetotore been taken fory or iscthen dovated to, o public
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11 use; but the public use in the hand§ or umfcr the Eontlrol of the Port Auihority shall
12 be deemed superior to the public use in the hands of any othcr‘person. association or
13 corporation.

14 If the Port Authority is unable to agree for the acquisition of ;er such real
15 property for any reason whatsoever, then the Port Authority niay aéquire and is
16 hereby authorized to acquire such property, whether a fee simple absolute or a lesser
17 interest, by condemnaiion or the exercisc of the riglvn of cminent domain under and
18 pursuant to the provisions of the act entitled “An act to regulate the ascertainment
19 and payment of compensation for property condemmed or takcn‘ for public use” (Rc-

20 vision of 1900), approved March 20, 1900, and acts amendatory thereof and suppl?

21 mental thereto, inﬁluding Chapter 142 of the Laws of 1927, except as other provision

22 is made by the terms of this Act. |

23 The power of the Port Authority to. acquire rcni property by condemnation

24 hereunder shall be a continuing power, and ho excreise thereof shall be deemed to

25 exhaust it.

1 16, Anything i this et ln.iln' contrary notwithstanding, no property now or
2 hereafter vested in or held by any county, city, borough, Vi”.’l),,'(‘.‘ township or other
3 municipality shall be taken by the Port Anthority, without the authority or consent
4 of such county, city, borough, village, township or other municipality as proviled
5 in said Compact of April 30, 1921, nor shall .'m'\'lhi‘n;,: herein impair or ill\‘;lli«l;l!(‘ in
6 any way any bonded indebtedness of the State, o such connty; city, borough, vill;ng(-.b
7 township or other municipality. nor -impair the p'mvisinns of law reguiating the
8 payment into sinking funds of revenue derived from municipal property, or dc:lic;tling
9 the revenues derived from municipal property, to a specific purpose. The Iort

10 Authority is hereby authorized and empowered to acynire from any stich county,

11 city, borough, village, township or other mumicipality, or from any other public

12 agency or commission having jurisdiction in the premises, by agreement therewith,

13 and such county, city, borough, village, township, municipality, public agency or com-

14 mission, notwithstanding any contrary provision of law, is liereby authorized and
15 empowered to grant and -convey upon reasonable terms and conditions any real
16 property, which may be necessary for the construction, operation and maintenance

17 of such bridges and tunnels, including such real property as has already been devoted
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18 10 a publjc use. Each of the two said States hereby consents to the use and occupa-
19 tion of the real property of such State necess.ary for- the construction, operation and
20 maintenance of bridges and tunnels constructed or operated pursuant to the pro-
21 visions of this act, including lands of the State lying under water.

1 17. The Port Authority and its duly authorized agents and employees

2 may enter upon any land in this State for the purpose of making such surveys, maps,

"~ 3 or other examinations thereof as it may deem necessary or convenient for the pur-

4 poses of this act.

1 18. The term “real property” as used in this act is defined to include lands,
2 structures, franchises and interests in land, including lands under water and riparian
3 rights, and any and all things and rights usually included within the said term, and
4 includes not only fees simple absolute but also any and all lesser interests, such as
5 casements, rights of way, uses, leases, licenses -and all other incorporeal heredita-

ments and every estate, interest or right, legal or equitable, including terms of years,

6
7 and liens thercon by way of judgments, mortgages or otherwise, and also claims for
8

damage to real cstate.

1 19. Nothing herein contained shall be  construed to authorize: or permit  the
2 Port Amnthority to undertake the construction of any vehicular bridge or tunnel over

'3 or under the Arthur Kill, unless or until adequate provision has been made by law

-

f

for the protection of those advancing money upon the obligations of the Port Au-

thority for the construction of the bridges mentioned in Chapter 37 of the Laws of

n

’

6 1925, or the construction of any vehicular bridge or tunnel over or under the Hud-

-

7 son River, at or north of Sixticth Strect in the horough of Manhattan; city of New

8 York, unless or until adeqnate provision has heen made by law for the protection of

Y those advancing money tipon the obligations of the Port Authority for the construc-
10 tion of the bridge mentioned in Chaptar 6 of the Laws of 1926, or the construction
11 of any veliicular bridge or tunnel over or under the Kill van Kull unless or until
12 adequate provision has been made by law for the protection of those advancing
13 money upon the obligations of the Port Authority for the construction of the bridge
14 mentioned in Chapte- 3 of the Laws of 1927,

1 20 -Any powers granted to the Port Authority by this act shail’ be ‘deemed to

2 be in aid of and supplemental to and in no case a limitation upon the powers here-
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tofore vested in the l'l"rl Atherity by the two said States and or by Congress,
except as hereitt otherwise provided.

21, Nothing herett contaned <haft b constested to aftect, diminish or impair the
rights and obligations created by, or to vepeal any of the provisions of, chapter
three hundred and fifty-two of the Laws of New Jersey of vne thonsand nine hin-
dred and twenty and chapter two hondred and SXtyAwo of the Laws of New Jersey
of one thousand nine hundred and twenty-four,

H, however, any loss shall be suffercd by or acerne to the sand smking tund, _;md
it, after the making of the payment by the 1ot ,\m]mr.il_\' to the State of New
Jersey as hereinbefore provided, the moteys i the sand sihing tund shall at any tune
be or become less than an amount equal to, (he principal amount, ot the then carrently
outstanding New Jersey Camuden Bridge Holland Tumel homds, or 11 the income and
interest currently received from or curtently accrning upon the moneys m the said
sinhing fund shiall be or become msniticien 1o pay the mterest cunently accimng
upon or currently payable m counection with  the toresad - New Jersey Canden
Bridge-Hollaud Tunnel bonds, the State o1 New Jersey represents and agrees that
it will make good such deficits ont 0f sources ather than 1o venues trom the s Haol-
land Tunnel.

“The said payment-by the ot Mathonn 1o the Stae o New .'.ch_\ constntes
repayment 1or all moneys contubuted by the sand Ste tondnd the cost ot constine.
tion of the saied Hollad Tunnel, melndor e moneys dive nied ol approprated by
chapter three Tnmdred and nm'vlm'n of e Laws o New Jersey ot one thosand nme
hundied and twenty sixcand chapter By ot of the Law. ol New Jerseny ot one
thonsand nine hundred sl twenty seven o the Rowd Fosed. created by dn.ﬁnlvr
tifteens of the Laws of New ferses of oue thogeand sime iandied ;nlul wventeen The
requivement of chapter fites cight ot the e o New Jersey of one thonsaid nine
lnndred and twenty-seven that the <aud moneys diverted and appropriated by the said
statites of the State of New Jevsey shall be retarned and credited to the sl Roqd
Fund, with interest, shall be and <hall be deetned to be satsfied - aned disclarped <o
far a~ it relates to the revennes ansing l'.n. m the operation ot the cnd Talland ‘Tun-

nel
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30 The provisions of this section shall constitute a covenant and agreement by the

31 State of New Jersey with the State of New York, the Port Authority and the

32 holders of any bonds or other obligafions of the Port Authority, as security for
34 which the tolls and revenues of said Hloll:.md Tunnel may be pledged.

1 22. Nothing hercin contained shall be construed to impair in any way the obliga-
2 tion of the Port Authority to repay to the two States any or all advances paid by
3 them to 'the Port Autliority in aid of bridge construction.

1 23. I'his act shall take effect upon the enactment into law by .the'State of New
2 York of legislation having an identical effcct with this act, but if tl;e State of New

3 York shall have already enacted such legislation this act shall take effect

4 immediately.
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