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§1....-C.l1:46B-30.1 
& Note to 
11:22A-l et seq. 

P.L.1991, CHAPTER 16, approved January 29, 1991 

1990 Senate No. 2362 

1 AN ACT concerning the sale of title insurance and supplementing 
2 P.L.1975, c.~06 (C.l1:46B-l et seq.). 
3 
4 BE IT ENACTED by the Senate and General. Assembly of the 
5 Stat~ of New Jersey: . 

--6 l.-·N&=Danlt-,_·-tnJSt-·-comp811Y;~.ball:k- -.---.----.--arld-trosrcompanTo-rot1rer~'~'--'------ 
'7 lending institution, mortgage service, mortgage brokerage or 
8 mortgage guaranty company or any service company of or for any 
9 lending- institution or any officer or employee .of any of the 

10 foregoing shall be licensed as or permitted to act as an insurance 
11/ producer for a title insurance company. No bank, trost company, 
12 ,bank and trust company, or other lending institution, mortgage 
13 service, mortgage brokerage or mortgage guaranty company.' or 
14 any service company of or for any lending insti,ution shall make~ 

15 the selection of a particular title insurance company or insurance 
16 producer a condition precedent to the granting of any mortgage 
17 loan. 
18 2. This act shall take effect immediately. 
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36 
37 --.--- Prohibits lending institutions and others from being insurance 
38 producers for "title insurance companies' or from controlling 
39 selection of title insurance company_ 



SENATE, No. 2362 

STATE OF NEW JERSEY 

INTRODUCED MARCH 5, 1990 

By Senator LESNIAK 

1 AN ACT concerning the sale of title insurance and supplementing 
2 P.L.1975, c.l06 (C.17:46B-1 et seq.). 
3 
4 BE IT ENACTED by the Senate and General Assembly of the 
5 State of New Jersey: 
6 1. No bank, trust company, bank and trust company or other 
7 lending institution, mortgage service, mortgage brokerage or 
8 mortgage guaranty company or any service company of or for any 
9 lending institution or any officer or employee of any of the 

10 foregoing shall be licensed as or permitted to act as an insurance 
11 producer for a title insurance company. No bank, trust company, 
12 barik and trust company, or other lending institution, mortgage 
13 service, mortgage brokerage or mortgage guaranty company, or 
14 any service company of or for any lending institution shall make 
15 the selection of a particular title insurance company or insurance 
16 producer a condition precedent to the granting of any mortgage 
17 loan. 
18 2. This act shall take effect immediately. 
19 
20 
21 STATEMENT 
22 
23 This bill reinstates subsection g. of section 30 of "The Title 
24 Insurance Act of 1974," P.L.1975, c.l06 (C.17:46B-30), which was 
25 inadvertently repealed when the "New Jersey Insurance Producer 
26 Licensing Act," P.L.1987, c.293 (C.17:22A-1 et seq.), was 
27 enacted. This bill prohibits lending institutions and mortgage 
28 service, mortgage brokerage and mortgage guaranty companies 
29 from being licensed or acting as insurance producers for title 
30 insurance companies and from making the selection of a 
31 particular title insurance company or insurance producer a 
32 condition precedent to the granting of a mortgage loan. 
33 
34 
35 INSURANCE 
36 
37 Prohibits lending institutions and others from being insurance 
38 producers for title insurance companies or from controlling 
39 selection of title insurance company. 



ASSEMBLY FINANCIAL INSTITUTIONS COMMITTEE 

STATEMENT TO 

SENATE, No. 2362
 

STATE OF NEW JERSEY
 

DATED: OCTOBER 4, 1990 

The Assembly Financial Institutions Committee reports 
favorably Senate Bill No. 2362. 

This bill prohibits lending institutions and mortgage service, 
mortgage brokerage and mortgage guaranty companies from being 
licensed or acting as insurance producers for title insurance 
companies and from making the selection of a particular title 
insurance company or insurance producer a condition precedent to 
the granting of a mortgage loan. 

This bill would reinstate in law subsection g. of section 30 of 
"The Title Insurance Act of 1974," P.L.1975, c.l06 (C.17:46B-30), 
which was inadvertently repealed when the "New Jersey Insurance 
Producer Licensing Act," P.L.1987, c.293 (C.17:2~; A-I et seq.), was 
enacted. 



SENATE LABOR, INDUSTRY AND PROFESSIONS COMMITTEE
 

STATEMENT TO 

SENATE, No. 2362
 

STATE OF NEW JERSEY
 

DATED: MAY 17,1990 

The Senate Labor, Industry and Professions Committee reports 
favorably Senate Bill No. 2362. 

This bill prohibits lending institutions and mortgage service, 
mortgage brokerage and mortgage guaranty companies from being 
licensed or acting as insurance producers for ti tIe insurance 
companies and from making the selection of a particular ti tIe 
insurance company or insurance producer a condition precedent to 
the granting of a mortgage loan. 

This bill would reinstate in law subsection g. of section 30 of 
"The Title Insurance Act of 1974," P.L.1975, c.106 (C.17:46B-30), 
which was inadvertently repealed when the "New Jersey Insurance 
Producer Licensing Act," P.L.1987, c.293 (C.17:22A-1 et seq.), was 
enacted. 
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