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Synopsis: Extends rent control exemption for new mul tiple dwellings.
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Note to
C.2A:42-84.1
et seq.

P.L.1992. CHAPl'ER ZOO. Clpproued December 28. J992

Senate Committee Substitute for 1992 Senate Nos.671 and 766

and Assembly No.1008

AN ACTconceming rental housinB and amending P.L1987, c.153.

BE IT ENACTED by the Senate and General Assembly 0/ the
State 0/ New J~rHJJ:

1. Section 7 of P.L.I987, c.153 is amended to read as follows:
7. This act shall take effect immediately. and shall expire [five]

teil years following eiiactme.'!t, but the expiration of this act shall
not affect any multiple dwelling for which an exemption from a
rent control or rent leveling ordinance was afforded prior to the
expiration date, but the period of exemption so afforded shall
continue for the full period afforded under this act.
(cf: P.L.19B7, c.153, 5.7)

2. This act shall take effect immediately.

Extends rent control exemption for new multiple dwellings.

EXPlANATI~atter enclosed in bold-faced brackets [thus] in the
above bill is not enacted and is intended to be omitted in the law.

Hatter underlined~ is new matter.
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SENATE COMMUNITY AFFAIRS COMMITI'EE

STATEMENT TO

SENATE COMMITTEE SUBSTITUTE FOR

SENATE, Nos. 671,766 and AmfBLY, No. lID

Sl'ATE OF NEW JERSEY

DATED: JUNE I, 1992

The senate Community Affairs Committee favorably reports a
Senate Committee Substitute for Senate Bill Nos. 671, 766 and
Assembly Bill No. 1008.

The Senate Committee Substitute would extend the current
exemption from local rent controls for tlBwly constmcted multiple
dwalli:lgs wt-oic.1t is due to expire on hme 25, 1992.

P.L.1987, c.153 (C.2A:4Z-84.1 et seq.) instituted an
"experimental program" to encourage greater production of rental
housing by exempting newly constrocted multiple dwellings from
local rent controls. The program was intended to nul for five years.
and the law is due to expire on JWle 25, 1992. This bill would
extend the expiration date to June 25, 1997.
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SENATfo~ COMMITI'EE SUBSTITUTE FOR

SENATE, Btl. 671,766111 ARMBLY, Bo.l(K1

SlATE OF ltlW JERSEy

ADOPTED JUNE 1, 1992

Sponsored by Senators CARDINALE, CONNORS,
Assemblymen KELLY and DiGAETANO

J AN ACT conceming rental housing and amending P.L.I981, c.153.
2

3 BE IT E..l\lACTED by the Senuie and General AIBemb'J/ oj the
4 State oj New Jer.eJ/:
5 1. Section 10f P.L.1981, c.153 is amended to read as follows:
6 1. This act shall take effect immediately, and shall expire [five]
7 ten years following enactment, but the expiration of this act shall
8 not affect any multiple dwelling for which an exemption from a
9 rent control or rent leveling ordinance was afforded prior to the

10 expiration date, but the period of exemption so afforded shall
11 continue for the full period afforded under this act.
12 (cf: P.L.1981, c.153, s.7)
13 2. This act shall take effect immediately.
14

15
16
17

18 Extends rent control exemption for new multiple dwellings.

EXPLAIUlTIOJl.-.&tter enclosed in bold-faced brackets [thus] in the
above bill is not enacted and is intended to be omitted in the law.

Matter underHned .tIuIs. is new matter.
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BE IT ENACTED by tJae SeMle ..,~ ASSICmDlyof lhe

SlDfeofN8Q~~

1. Section., of P.Ll987. c.153 ~ amended to read.as foUo,,"'$:
7. This act shall take effect immediateJr. aDd shall e..t'e

(five) teo jeaJS f'oUowin& enactment. but the expiration of this
act shaD DDt affect iIJJ.Y multiple dIl7e1liDg for wbich an exemption
hum a rent coob'Ol or rent leveliD& ordinance was affon:ied prior
to the 9PiratiDo date. but the period of exemption so afforded
sball cootimJe for the full period afforded under this act.
(cf: P.L.19B7. c.l53. Soi)

2. This act shall take effect immediately.
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Extends rent control exemption for new multiple dwellings.
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SENATE, No. 671

SlATE OF HEW JERSEY

INTRODUCED APRIL 8, 1992

By Senator CARDINALE

AN ACT r.gncerning r-uuiai housinB and amending P.L.1987, c.153.

BE IT ENACTED by the Senate and General Auembly 0/ the
State 0/ New Jersey:

1. Sec:tion 7 of P.L.1981, c.163 is amended to read as follows:
1. This act shall take effect immediately, and shall expire

[five] ten years following enactment, but the expiration of this
act shall not affect any multiple dwelling for which an exemption
from a rent control or rent leveling ordinance was afforded prior
to the expiration date, but the period of exemption so afforded
shall continue for the full period afforded under this act.
(cf: P.L.1981, c.153, s.7)

2. This act shall take effect immediately.

STATEMENT

P.L.1981, c.153 (C.2A:42-84.1 et seq.) instituted an
"experimental program" to encourage greater production of
rental housing by exempting newly constructed multiple dwellings
from local rent controls. The program was intended to ron for
five years, and the law is due to expire on 1ooe25, 1992.
Because of economic conditions that arose during that period, as
well as changes in federal tax law relevant to multiple-dwelling
production, the results have proved inconclusive to date, and an
extension of the program is deemed necessllty to its proper
evaluation. This bill would extend the expiration date to 11Dle 25,
1997.

Extends rent control exemption for new multiple dweWnp.

F"PtANATlI)N....Mlltt~1' tlnc10ud In bc1:l-f;cod ~r.;::kAts [thYI] In Lh.
abov. bill it not .nact.d and it int.ndld to bI e.itted in thl law.

Hatt.r und.,1lned 1hua " n.w ..tt.,.

\
i

I

1
i•
t
!
!
i
'.'~
!
j

I
!

f
I
i

I
,I,
i
i
~

l'
1

i
I
I
~


	CHECKLIST
	FINAL TEXT OF BILL
	SENATE COMMUNITY AFFAIRS COMMITTEE STATEMENT TO SENATE COMMITTEE SUBSTITUTE FOR SENATE, Nos. 671, 766 and ASSEMBLY, No. 1008
	SENATE COMMITTEE SUBSTITUTE FOR SENATE, Nos. 671, 766 and ASSEMBLY, No. 1008
	SENATE COMMITTEE SUBSTITUTE FOR SENATE, No. 671, 766 and ASSEMBLY, No. 1008 (1R)
	INTRODUCED BILL, SENATE, No. 671
	SPONSOR(S) STATEMENT, SENATE, No. 671



