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J AN ACT coneemiDI the payrn...t of penaioaI and emeadiq 

.. 

- 2 Vlrtoua parts of the statutory law. 
3 
4 BB IT ENACTED 1;)1 ,.... and Gen• .,,' .....mb" 0/ ,. 
5 S'Q"ol N_ J••eJ1: 

, 8 1.. N.,.$.18A:88-48 W emeaded to reed as follows: 
7 18A:88-48. Monthly payments; P8"uent upon death of retiraut 
8 A pension, an aanuity or • ",litement aUow8ftCe lranted under 
9 the provisioas of this article sbaIl be effective onl, on the first 

1.0 day of a month, &hall be paid in equal monthly Instaibnents. and 
11 &ball not be decreased, increaae4. revoked. or repealed. except as 
12 otherwise provided. In this article; provided, however. that at the 
13 time any benefit becomes payable. any unpaid balance of a loan 
1.4 or arrearage outstand.in. aball be declueted from any benefit 
16 otherwise payable. 
16 Upon the death of a retirant. any unpaid benefits due him shall 
17 be paid in one lump sum to such pelSOn, if livinJ. as he shall have 
18 nominated by written desipation duly executed and filed with 
19 thP. board of trustees, otherwise to the executor or administrator 
20 of the· retirant' s estate. No pension. 8DDuity or retirement 
21 allowance shall be due to a retirant or a beneficiary unless it 
22 constitutes a paym.ent for an entire month; provided. however, 
23 that a pension, aDDUity or retif!ll!!!!t aDgwP8 shall be payable 
24 for the entire month in whif'.b.,~.!.!Y!!!!LC!f beneficiary dies. 
26 (cf: N. J.S.18A:86-48) 
28 2. Section 2 of P.L.1958. ~.143 (C.43:3B-:;.1 is amended to read 
21 aaJoUows: . 
28 2. The montbly fj!tiI'ement allow!l.m;:e or pension oripnally 
29 granted to any l'9tirlmt and tile pension a~ surviVOrship benefit 
30 originally. granted to any beneficiary sball Wt, adjusted in 
31 accordance with the provisions of this act provided. however. 
32 that: 
33 a. the maximum retirement allowance, without option, shall be 
34 considered the retirement aIlowlUlce orilinally sranted to any 
3& retirant who. at retirement. elected an Option I allowance 
36 pursuant to the provisiOllS of the statutes stipulated in sublection 
37 b. of section 1 of this act (C.43:38-1); and b. the minimum 
38 pension ..anted to any beneficiary stipulated in subsection d. (4) 
39 of sectionl of this act (C.43:38-1). shaH be considered the 
40 pension qrialnaUy aranted to sooh benefici8rJ. 
41 p.mon . adjustments shall not be paid to retirants or 
42 beneficiaries who are not recelvina their rqular. ,tun. monthl, 
43 retirement allowances, pensions or IlUr'Vivorship benefits. 

DPLAMTiOII-tIItt... .aclOSH in 1Io111-f.cetI b...(kft. lUlus) t. the 
.-. lint .. ftOt..4IMcted ami is inUnIH t......it"", tft> th 1.... 
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1 1'heI ••mlllt Itf!\llt. under tbe PM"..... tl tbII act l1li111 bI ! 
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:I effectlve anlr on ~(j nqt dar ot n nH~ntb, lbaU be paid in 

3 montblr' 1nstallments, and llllaU not be decreased. iDcl'88lHld, 

4 fevakeel or repealed e-.capt 81 othet'Wile prcMcled in this act. No 

6 adjUitment shall be due tl' a retiranf or a baneficiarr unl8Slll it 

6 constltutll a parmtmt for an entire montb~ however. 

7 !bat an &dh.tmen. ahaU be pUable for the entire month in which 

8 the retl.t or l!P!!f1gam di•. 

9 (cf: P.L.19?S. c.S?S, 8.2) 


3, Section 16 of P,J•. lfi73. c.140 (C,43;G,\-16) is amended to 
11 read as follows: 
12 18. AU pensions 01' retirement allowances aranted under the 
13 provisions of this a,~ Ihali be effecUve on the first day following 
14 retirement. shaD be paid in equal monthly iDstaDments. except 
15 that in those instances where pa,ment is required for a portion of 
16 a month which is not complete a pro rata payment shall be made. 
11 and shall not be decreased. increased. revoked or repealed. 
18 except as otherwise provided in this act. 
19 Upon the death of a retirant. any lD'Ipaid benefits due him sba1l 

be paid in one lwnp sum to his beneficiary. No pension or 
21 retirement allowance shall be due to a retinmt or a beneficiary 
22 unless it constitute, a payment for an entire monthi. provided. 
23 however. that a pension. annuity or retirement allowance shall be 
24 payable for the entire month in which the retirant or benefiCiary 
25 dies. ., , 
26 (cf: P.L.1981. c.410. 5.9) 
27 4. Section 61 of P.L.l9S4. c.84 (C.43:16A-Sl) is amended, to 
28, read as foU.oMl: 
29 .51•.A pension. an annuity or a retiremeot allowance aranted 

~theprovisioOs of lhi& act shall be eff..ti~e ~y on the fi~t 
31 day'ofa mOoth. 'shall be paid in equal lJlotdhly installments. and 
32 Ihall not be decreased. increased, revoked or repealed. except 81 
33 otherwise provided m this act; provided. however. that at the 
34 time any benefit becomes payable any unpaid balance of a loan or 
35 arrearage outstaodina shall he deducted flOm any benefit 
36 otherwise payable. 
31 Upon the death of a retirant, any l8lpaicl benefits due him shall 
38 be paid in. QIIe lump sum to such person, if Uvina. as he shall have 
39 nominated by written desipation duly executed and fUed with 

tbe board of tnwtees. otherwise to the exator ot admlDlstrator 
41 of the retirant', estate. No pension. annuity or retirement 
42 allowance shall be due to a retirant or beneficiary unless it 
43 constitutes a pa,ment for an entire monthj pI!)Vided. however. 
44 that a pension, annuity or retirement allowllICe eball be PRable 
45 for tbe entire montb in whk:h the retirant or Weficiag dies. 
46 (cf: P.L1988. c.11•••8) . 
47 6. SeCUon 21 of P.Lt96? c.260 (C.43:tBA-12.Z) is amended to 
48 read 81 folloWlt 
49 21. A pension. an .....t, or a retirement allowance annted 

"'der. tM pnMlloas of this act ...... be effective 1Nd, on the filll 
51 da, of· a month. thall be paid in equal IIIMddr inIIaIImeDta, lind 
&2 .en.nol·.be deere... lnantlled, revoUd or ftllllllllted. except .. 
&3 olherwlse provided in this act; provlded. ........that at tile 
&4 t.rne _, benefit becomes payable IRV unpaid bel... of a loan Ot 
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1 ........ , autllt8llCltq, abaU. be ~h,d fnn 811)' benefit 
a othtiwtu payable. 
3 UIIII the, dutbof. a I'8tirant. aay unpaid .,..fi'4due him ahaIl 

._,;paldln one.lump """ to 8'I:lcb pel'llDnt if UviJ'II. ,~he" &ball have•
I IlIOI1dMtedby, written dlllpatioa dt.1lr exec\ited Ind filed with 
8 "._I'd of trusteell. othenvile to the execut,r .or. administrator 
7 of . the retlfant t S filStat.. No peneion, annuity or retirement 
8 eUawpce shall be d,,., t(l a reUran\ or beneficiary unless it 
9 caaatltutes a paym'lll1t for 8ft entire month; provided. howeyer. 

10 that.·pension. annuitf or retirem!!1t allowance sball be payable
• 	 11 for the entire monlh~ tit! ret4'!n.1 or_benefICiary dies. 


12 (cl: P.L.1967. e.250. 6.2') 

13 8. Section 20 of P.L.I965, e.89 (C.63:5A-20) is amended to 
14 reath_ tollows: 
15 20!, 'Upon the death of a retirant. any unpaid pension benefits 
16 due'him shall be paid in one lump 8UIIl to such'pel'lOll. if livin&. as 
11 he shall have nominated by written designation duly executed and 
18 tiled with the board of tfUStees. otherwise to the 'executor or 
19 admiDistrator of the retirant' s estate. No pensidn. annuity, or 
20 retirement allowance shall be due to a retirant or a beneficiary 
21 unleuit constitutes a payment for an entire month; providedJ 

22 however. that a pension. annuiq or retirementalIowance shan be 
23 pgabIe for the entire month in whid! the retirant or beneficiary 
24 dies.' 
25 (et: P,L-tOeS. c.163. 5.11) ! 
26 .,. This act shall take effect immediately. I 
21 	

i28 
29 STATEMENT 
30 
31 This ,bin provides tbtl! a pension. annuity. retirement 
32 allawence, or pension adjustment shall be payable for the entire 
33 ~,"':iIl:. which the reUrant or beneficiary "di~", Under the 
34 curreilt law, payments made for the month in which a reUrant 
35 dies tnust, be, retumed to the Division of.' Pensions. The bill 
36 amends the statutes of the Teachers' Pension and Annuity Fund. 
37 the Pension Adjustment Act. the Judicial Rqtirement SJltem. the 
38 Public Employees' Retirement System, the Police and Firemen'5 

39 Retirement SJltem, and the State Police Retirement SJltem. 
40 
41 
42 
43 

. "t: 44 Provides that, any benefit payment shall be payable for the month~f' ' 

I ., 	 45 In which ,8 retirant or benefleiar, dies. 
.. J 

'" ; , 

~. 
, \. 

; ':.. , . 



· . . 

S359 
3 

1 arrearage outstanding shall be deducted from any benefit 
2 otherwise payable. 
3 Upon the death of a retirant, any unpaid benefits due him shall 
4 be paid in one lump sum to such person, if living, as he shall have 
5 nominated by written designation duly executed and filed with 
6 the board of trustees, otherwise to the executor or administrator 
7 of the retirant' s estate. No pension, annuity or retirement 
8 allowance shall be due to a retirant or beneficiary unless it 
9 constitutes a payment for an entire month; provided, however, 

10 that a pension, annuity or retirement allowance shall be payable 
11 for the entire month in which the retirant or beneficiary dies. 
12 (cf: P.L.1967, c.250, s.27) 
13 6. Section 20 of P.L.1965, c.89 (C.53:5A-20) is amended to 
14 read as follows: 
15 20. Upon the death of a retirant, any unpaid pension benefits 
16 due him shall be paid in one lump sum to such person, if living, as 
17 he shall have nominated by written designation duly executed and 
18 filed with the board of trustees, otherwise to the executor or 
19 administrator of the retirant' s estate. No pension, annuity, or 
20 retirement allowance shall be due to a retirant or a beneficiary 
21 unless it constitutes a payment for an entire month; provided, 
22 however, that a pension, annuity or retirement allowance shall be 
23 payable for the entire month in which the retirant or beneficiary 
24 dies. 
25 (cf: P.L.1966, c.153, s.ll) 
26 7. This act shall take effect immediately. 
27 
28 
29 STATEMENT 
30 
31 This bill provides that a pension, annuity, retirement 
32 allowance, or pension adjustment shall be payable for the entire 
33 month in which the retirant or beneficiary dies. Under the 
34 current law, payments made for the month in which a retirant 
35 dies must be returned to the Division of Pensions. The bill 
36 amends the statutes of the Teachers' Pension and Annuity Fund, 
37 the Pension Adjustment Act, the Judicial Retirement System, the 
38 Public Employees' Retirement System, the Police and Firemen's 
39 Retirement System, and the State Police Retirement System. 
40 
41 
42 
43 
44 Provides that any benefit payment shall be payable for the month 
45 in which a retirant or beneficiary dies. 



ASSEMBLY APPROPRIATIONS COMMITTEE 

STATEMENT TO 

SENATE, No. 359 


STATE OF NEW JERSEY 


DATED: DECEMBER 13, 1993 

The Assembly Appropriations Committee reports favorably 
Senate Bill No. 359. 

Senate Bill No. 359 requires that a pension, annuity, retirement 
allowance, or pension adjustment is to be paid for the entire month 
in which a retirant or beneficiary dies. The bill amends the statutes 
concerning the Teachers' Pension and Annuity Fund, the Pension 
Adjustment Act, the Judicial Retirement System, the Public 
Employees' Retirement System, the Police and Firemen f s 
Retirement System, and the State Police Retirement System. 

Under the current law, payments made for the month in which a 
retirant dies must be returned to the Division of Pensions. 
According to the division, other retirement systems and the Social 
Security Administration have a similar requirement. 

This bill is identical to Assembly Bill No. 723. 

FISCAL IMPACT: 
In the fiscal note to the identical Assembly bill, the Division of 

Pensions estimated that the bill would require an annual increase in 
the funding of the pension systems. The estimated amount for 
fiscal year 1994 is approximately $16.4 million, with $9.7 million 
paid by the State and $6.6 million paid by local employers. 



SENATE SENIOR CITIZENS, VETERANS AFFAIRS 

AND AGRICULTURE COMMITTEE 


STATEMENT TO 


SENATE, No. 359 

STATE OF NEW JERSEY 


DATED: JULY 20, 1992 

The Senate Senior Citizens, Veterans Affairs and Agriculture 
Committee favorably reports Senate Bill No. 359. 

This bill provides that a pension, annuity, retirement allowance, 
or pension adjustment shall be payable for the entire month in 
which the reHrant or beneficiary dies. Under the current law, 
payments made for the month in which a retirant dies must be 
returned to the Division of Pensions. The bill amends the statutes 
of the Teachers' Pension and Annuity Fund, the Pension Adjustment 
Act, the Judicial Retirement System, the Public Employees' 
Retirement System, the Police and Firemen's Retirement System, 
and the State Police Retirement System. 



SENATE BUDGET AND APPROPRIATIONS COMMITTEE 

STA TEMENT TO 

SENATE, No. 359 


STATE OF NEW JERSEY 


DATED: MAY 6, 1993 

The Senate Budget and Appropriations Committee reports 
favorably Senate Bill No. 359. 

Senate Bill No. 359 requires that a pension, annuity, retirement 
allowance, or pension adjustment is to be paid for the entire month 
in which a retirant or beneficiary dies. The bill amends the statutes 
concerning the Teachers I Pension and Annuity Fund, the Pension 
Adjustment Act, the Judicial Retirement System, the Public 
Employees' Retirement System, the Police and Firemen I s 
Retirement System, and the State Police Retirement System. 

Under the current law, payments made for the month in which a 
retirant dies must be returned to the Division of Pensions. 
According to the division, other retirement systems and the Social 
Security Administration have a similar requirement. 

The committee reported the bill with the understanding that it 
would be reviewed by the Pension and Health Benefits Review 
Commission. The committee has requested that the commission 
review the bill as soon as possible. 

FISCAL IMPACT 

The Division of Pensions estimates that the bill would require an 
annual increase in the funding of the pension systems of 
approximately $16.4 million, with $9.7 million paid by the State and 
$6.6 million paid by local employers. 
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