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• Ml~f1!:'~'minB mYelm",u of ~ of Gert.w. Stat• \ 
a ........ f1nancial inatitutionl end amendinlP.L.1947~ G.808 
3 aNI N;J~S.11B:20-1. . I4 , 

I.11'.~ACTED by ,he Scmate ",., Gener .. '.-'''''''' ../ the 
6 State oiH- tI.,e,: 
1 l.~t~ 1 of P.L.1941. c.308 (C.11:2-9.3) is amended to read 
8 .'follO"": 
9 1. The following may, in addition to other invlltments allowed \

.'Ii 

bJ.l"'•••.P8rly and lesally inVest"IDY fuQds, iJ¥:luding capital, I 
11 ~yi~o them or within their GODtrol in obUjatioas issued or i 
12 prantl@4i by the Intemational s.lk for Rec;Ptruc:tion and 
13 ~~!nt, or the Intemational~CO~~tion, orb)' the 
14 Int~Anlerican Development Bank.ortha AS,i~ Development8""or ~African Development Bank; that is to Say: 
16 .(a)~e companies. insurance assoc:iations. and aU other 
11 perib,. ~~ on an insurance hi_ness 
18 (b) ;E,1C~tOl'S, administraton. guardians, committees. 
19 cooservatPis. liquidators. rebabilitatOrs, receiven. trustees, and 

all other.i~isons occupying similar ftduciar,positkms, 
21 (c) BIII1J9s. trust companies. -..en end savinpbanks. 
22 (eI) Savm,s and loan. and building and loan . associations. 
23 investment companies. and other financial institutionS. 
24 (el) •C~t unions. cemetery associations. mutual benevolent 

and benefir associations. . 
26 (f) Firemen's. police. and teachen' association pension and 
21 relief fundlt. 
28 (s) Otha!; pension. retirement. compensation,. and siDIdns fund 
29 systems. 

(h) The State and its counties. and municipalities and their 
31 subdi~and agencies. 
32 (I) ,All public officers, officials, boards. c:onurdssioDIt bodies 
33 and as.... of the State and Its counties. and municipalities and 
34 their -.bdiVtaiOns and apncies. . 

en Arty .other individual. finn. poup. COJ.1IOratiaD, _latlon. 
36 institution. and fund of .,nature wllatlDlMr. 
31 In· thee... ot investments in obUptkllll ....... or ..,.teed 
38 by, die· African Development 8iDk. 1M» fuada ....n be UIId III or 
39 shall., to South Africa. ., 

(ct: P.L.l98&. c.309. 5.2) 
41 2. N.J.S.I1B:20-1 is amended to read as foUowr. 
42 17B:2o-~'~ Any domestic u.nr.rDaJ' __t itl capital. ew:ph8 
43 and other tunds. or any put thereof. in: . . 

EXP...TI .......... tt.r ...cloud 1ft 1Io1...,aced ~" ,u.J t. the 

abo¥. -.nl t~ not euetH .. Is tfttlllllld to ... _tUII I." 1.,. 

Mltl4lr ulld...UIll'll SlId is .....tt.r. 
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1 ........ not", or'.... ~::.iIIdebt__ '" lIrIbIic 
a· ~l«Iued. o~•••r, : <'"," :br tbaUnita4 __. 
3 .. territorr or po..... 'thereof,' .". anY other etate 0'''' 
• v.lted Statee, the ....,., of CoJUm¥" tbe Commonw8IJ.tJI 01 
&_reo lUco. CaPada. or ID)' of>"~as thereof. or IQJ 
8: ull,tlUlllentatity, aaenar or po1itk:.hiubift~iIion of one or more of 
7 tIi foreaolna. 
, b. Real.tate whtoh may be ~"or.wbit;h • 1I'Iimprove4 
9 "'t IGqUired in accordance with'a"ijeQqiJe plan for cleveJopment 

10 Within DOt more than five years, .. in the bnpmvement, 
11 dlivelDpment. operationorleasinatheJ..'ePf; pmvided. thet if the 
12' cOInmisaioner shall determir1fJ thafthe~8ftlSt of auch inIuIer's 
13 ~1'S reqUires that any specific_ estate so acquilIId be 
14 ~ of, then such iJlnirer sbaiJ. cti6'po&e of such real estate 
15 Within such reasouable time as' the'comrQissionel' sball direct; and 
16 .~ further, tbatthe sun.. of (l.' the aalresate amount 
17ktVested in sucIi realestat~ (iDCludlng:$ estate held purauant to 
18 N~J .5.178:18-45 of this title) aDd (2fi the auregate amount 
19 'iDYested in capital stackOf' ._,-;eUify of theinsurerpunuant 
20 tI;J:N.J.8.17B:2o-4, eapaed~iD alVjinej8 primarily involving the 
21 ~. improving, developing, operatma or leasing of real 
22 estate. shall not exceed 1'"' of the tota,! admitted 8SlS8ts of such 
23 ~r as of December 31 DGtpnc8dihg. Real estate used 
24 p~"ly for qric:uituraI. bOrtiou1tUral. ranching. mininB. 
25 ftirestry or recreationll ~,' Sti111' be deemed improved 
26 Within the meaning of thiS aubllect:l,ona.: /the tem "real estate" 
27 .,.: used in this cb8pteilball ~_ real property and any 

..... ' 
28 interest therein, inciUdinl. withaut Hndtation. any interest on • 
29 above or below the surface of the IUd. any leasehold estete 
30 tber,in. and any such interest held or t,'~ held by the insurer in \ 

31 cc.JtaDancy with one or more other ~ and any partnerahip 
32 btlerest held by the iDlurer in any pneNi or Iimlte4 partnenblp 
33 gqed in a business primadlr invoMRI the 0WDina. imptovin& 
34 di,velopina, operatinl or leaIinaofleateatate. Ia.Gome praduced 
35 bY ~tm8ln in any such leasehold'~.~ appUed in a m8lll181' 
3,. o..tculated. to amortize the amount.um.ted in such leuehDld 
37 Within a period not exceedina 8laht-teiljJWof theunewpked term 
38 of the leasehold, inclusive of ento.....·optionI. or withln 40 
39 ,....... whichever. the I_r. or......·1be pecuJiar nature ofth8 
40 ilaaehold involved so.dictates..wltJdn .... period and subject to 
41 such other reasonable HmitationsM ,tBe,oonuntIIioner '1beII' .. 
42 repletion Impose. For the puIplMfB.~f 'this subsection b. t a 
43 mortaaae loan shall not be deemed to_ en ._tmeiit in leal . I 44 .tate, notwlthstendins ,the mortaaaort. III iDltituttoD in wbich 
4& sUch insurer has 8Il 0WIl8ftIbip blt8l8llt'" ~r. putIle,.4Jr 
46 Otherwise. The commissioner ...,. PNlaulpte a ......UaIi in 
47 . connection with bwestmenlS unciar"';~tiOD b. which'" 
48 ,u far .. practicable. be coasiatent wi" those resuJata-oftbe 
49 dlpartmeat which treat with ~ support" 'bv .. 
60 ittterests in real estate. ..,. I51 c. Mortsap loins Of! ~~ lItate. Jacated wltbtD 
s" tile United 5tatee, any teftl., .;,... i.... thel:1Of. dae 
13 Commonwealth of PuertolUGoot ~., .......... of '~ 
84 aucb loan shall DOt exceed eo. of 'tWr__ 'of .. n.t..... I 
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1 .....1Ied URI. (1) t.IoIP ....~ by tile mol1pavr'. 
a _.t in •.18811 or .... whoM......t.: rentall .... be 
3· ~tf aft8l' P'YIllept of operetinli,··~ and fixed 
4 ..... to repay SO... of the loan with tOttt....t thel'eOQ cIurins 
& thtdnitial tema or t.nna ·0' euch l.ase or I... aDd8ba1l be 
8 Pu.lble directly or indirectly by any sov.mm8lltal units. 
7· IaItfum8lltalities. qencies or political subdiviskml. 01' an 
8 institutiOn or institutions which meet the credit, stllllClads of the 
1:1 ~r for 'an ~ loan to such institution or iDstitutiOPS or 

10 (2) tile loan is secured by a purchase money mortP88 or like 
11 security recaived by the insurer upon the-.1e or exchang. of real 
12 eatat. acquired pursuant to any provision of this title or (3) the 
13 8X8e&8 over such 80% is ins\Jred or suaranteed ~r to be insured or 
14 suaranteed by the United States. any territory or possession 
15 thejeof. this or any other stata of the United States. the District 
18 of·<::Olwnbia, the Commonwealth of Puerto Rico. Canada· or any 
17 of~a provinces thereof, or any instrumentality, agency or 
18 poUUcal subdivision of one or more of the foresoing. Any 
19 mOilase loan so insured or paranteed 01' to. be insured or 
20 sua.teed sba1l not be subject to the provision& of any law of 
21 this State prescribins or limiting the intereSt which may be 
22 cha1.'8ed or taken upon any such loan. 
23 ... AJ"J such insurer may bold a participation in any such mortlase 
24 loan if (1) such participation isaeniOrand .pvas the bolder 
258Ub:stantially·· the rights of a first mortl"" or (2) the int.rest of 
28 _ insurer in the evidence. or evidences of indebtedness is of 
27 eqU~ .priority, to the extent of such interest. with other interests 
28 therein. 
29 Any such mortlase loan which meeds ~tbiIds of the value 
30 of;the real estate mortsased shall provide for such payments of 
31 pl'ilaCipal. whatever the period of tile loan•. that at no time duriq 
32 thep.riod of the loan shall the aureaat. payments of principal 
33 tbe~tofore required to be made und8l' the tenna of the loan be 
34 less than, would have beennecessUy .to reduce the loan to 
35 twc)'-thirds of such value by th. end of 3&f88lIthmuabpayments 
38 of interest oniy for five yellS and equal papumtsapplicab1e fint 
37 to. interest and then to priDcipal atlheend of each y.arc· 

38 thereafter. The COI1IIIliasloaer may promulpt.· such IUJPlemental 
39 retUlations 88 he deems D8C8S88l7witia .reprd to plI'Ucular 
40 cluaesof such investments. taking into cabatderatton the tJpe of 
41 s8curity and th. ratio of the loan to· lhe~"" ,of the l'8I1.tate 
42 I1101:1lased. No loan may be made· OIl ..~ :l'8I1 8Ita.. ...... 
43 thatenns of such loan provide for paynilats to ........ .... 
44 bol'.tDwer on the principal theIeofin .. IlIDDUIlts caufftcieat to 
4& compl.tely repay th. loan within ·a pedod aot ........ 
48 aifte..tenths of the tenn of the clellehold.·JftcW:"of the term or 
47 which may be .provi48d by q. c~. option Of.t" 
48 options of axtension or of renewal. wbich it Ulle9iredat tile timec 

49 the loan is made. 
SO teal .tat. IhaIl not be deemed to be .encum..... wlttda .... 
&1 mtlldng of this sublec:tJon Co br ...of tile ' ........01 .aa 
12 or~entl that are IIDt delir.-..~~ ...... 
IS notadv.nely affect the IIlabIIitJ .M:-.ttrto • material 
&4 __t or.as to wIltch the ......................III, title 

. .. 
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1 .....1..01' ...,. prior alOft..,. or ~ held br 111Gb 
a ........~Jtb• ...,.te of themart.....W·.jNJInot .xe.... 
3 .......t he_before I8t fOJ1b. QQt wheP'" real .tate iI 

...(.' lease in whole Of in part; ptvVldecJ.'·.,.t tbesecurit, 
5 c~;;~ the moftl... on IUCh real.~~· is a first U. 
8 ~.ftea1 estate ahall not be __eel to·18teftcunlbered and 
7 .~ 'of the inol1llle thereon JhaJl be4temed a fint _ 
8 within,;. meanina of this sQbaectioa c.. ~tbstandins the 
9 ".'isan iQstitutionin wbic:h such insurer_ an ownenbip 

10 tnteNl'alabareboJder, partner or otherwise. . 
11 No:"", insurer shall, pursuant to tbis ~tion c., invest 
12 .18 _2.. of its total admitted 8IS8ts as of December 31 next 
13 .~;in any mortgage loan secured by. anyOne property, nor 
14 aha1l it. total mortgage investments ,......t to this subsection 
15 c.,awUSive of any mort,... loans~ .".8 purchase money 
16 mongag8..or like security received by the· inSuletuponthe sale or 
11 exc:han&eof real estate acquired pursuant to _ provision of this 
18 title or inSured or guaranteed or to be insuredior guaranteed as 
19 hef8inbef.re provided, exceed 6C* of Such BdnIiUeti assets. 
20 d. .Tanliblepersonal property, equipment trust obligations or 
21 otherinlltruments evidencing an ownership interest or other 
22 inter.est;U,l tangible personal property where there is a right to 
23 rec:.eive '48tennined portions of rental. P1m:base or otber fixed 
24 obliIatolY. parments for the use or purchase of such personal 
25 property,.·. providedl that the .8.gre8ate of" such payments. 
26 togetb.er\Vith the estimated salvage value of ~ property at the 
27 .m.dof i.,minimum ~fullife and the.estimattj tax benefits to 
28 the~t resulting fromownersbipof$UCh p~y, is adequate 
29 to ~t~~ the cost of the investment in &uGh; property, aDd 
30 proyidedfurther, that the 'aaBregate net investments therein shall 
3i ~t 8xce~ 1o", of the total admitted ...ts ohuch insurer as of 
32 Dec:ernbttr..31 next prec:ediq; or certificates ofrec:eivel'5 of any 
33 iJlsti~. where such pm:bue is fteCltIIUJ. to p'l'Otect an 
34 inveStment in the securities of such institution theretofore made 
35 und.8r aQthority of this chapter; or the capital .stock. beneficial 
36 share&o,:other instruments ~in8 an .~nhlp interest. 
31 bonds.seCn,trities or evidences or indebtedn...tIIued. 88&W1led or 
38 guarante~ by any iJlstitution created or existirJ under the laWl 
39 of the United States. any tenitoryor palaulilllt thereof. this or 
40 any .9thel'.state of the United States. the rIiatnct· of Columbia. 
41 th8.~nwealth of Puerto 1Uc:o, Cenadl.·· or any of the 
42 provhic:es"thereof; provided. that DO purchase.f any evidence of 
43 indebtedllJss wbich is in default as to Jateresttball be made by 
44 such. lnIf#er miI_ such pul'Cbaseia 1tecesau,. to protect an 
45 inve8t1b11.i, theretofore made UDder .......,....,rit,. 
46 The te. "institution" .. used Ja tldacbapt.",.... include any 
47 corpora_. joint stock IID:iati.OD. "."est .,busI'ess joiat 
48 venture.' ~ partDersbip, ........1DaIl,. . cndIt 
49 union. or.c.ther mutual saviD,p iDstiiutioD. .No"'" ...... lie 
&0 made o(the stock of ..., class of.,.co~tloD.· except a 
51 Sllbsidl,.yfof the insurer pursuant to N.J~l . ' ...... (1) 
52 such t:io_ration has paid cash ........ .._.. .. of stock 
53 dul'inae- of the past five ,..............;limeot..... UI 
54 or (2).such corporatiGn sbaD haye Mmed duriaa tbe pedOd of ... 

http:IID:iati.OD
http:hef8inbef.re
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1 flve ,..•. ~. ""',ate IUII1 avaUebll tor dMdtmdl·... such 

2 I\QQk·~•.'._:have been auffiG1ent, after all ~ch.ara81 

3 end O*,~~~i PlY dividends upon ell &hartl of .. -,,;1.. of 

4 .took Q.~~durlns such period averqina 4,. .... ' annum 

6 acamputtd ~.:~ par value (or in the case of ItOGk.vtns 110 

8 par valul. upiI',Mltbe atated capital ill respect thereo.r:of such \ 

., at~k.· III ~;jc"e'of the stock of a corporation result~fromor 

8 farmed bl'mtiqi', conaoUdation.Hquiaition Dr othe~ less 

9 than five. yel»'!l\prior to such purchase. each consecutive year 
 I10 next precf.lClina:~ effective date of such merger, coaaoUdation 

11 or acquisition,·4JrinI which dividends or other distributions of I 
12 profits shell have been paid by any one or more of its, cOnstituent 
13 or predec8$lilQr iJiiiUtutiona sball be deemed a ,ear dwigg which 
14 dividends have bean paid on such class of stock and the',eamings 
15 of .such constituent or predecessor institutions available for 
16 . dividends duriilg~ach of such years may be included u"eabmas 
11 of theexistingcqrporation whose stock is to be (lUI'C;hased for 
18 each of such ~flrs; provided. however, that DOthiDa herein 
19 contained shaI1prphibit tbe purchase of stock of my class which 
20 is prefe~. as·,~~·dividends, over any class' the . pur(mase of which iI ~ 
21 is DOt plOhibitedby this section; andplOvided further. that no 
22 purchase of i.ts o~ stock shall be made by any insurer except for 
23 the. puqJose of;the retiremeot of such stock or ,except as I 
24 specificallypelmitted by any law of this State applicable by its 
25 terms only to insUrers. . 
26 e. ~ties~' ~priJperties and other investments in ~oreign 
27 COWltries, in addition to those specified in N.).S.178:2o-5.wbich I
28 are substantially of . the same. character' as presc~ for 
29 authorized in'!8strRents for funds of the insurer"'r the I 
30 ,preceding suhsecti.oqs of this Sectloa. to an amount. valued at 
31 cost, not exceeding in the aggresate at anyone time 5" of .... I 
32 totaiadmittedassets of such insurer as of December3! next 
33 preceding;' pJ'Qvided.' however, that the amount invested pursuant I 
34 to this subsecticm e. in authorized investments. other than 
35 qualified foreign investments, shaD IIOt exceed In the qsregate. ~ 
36 at anyone time., 2% of such admitted aaseta; end piovldtd further 
37 that the amOWlt invested in authorized investments' jn anyone 
38 foreian eoun(tJ·pbrsuantto this aubsection e. sbalI not.ex.:eed in I39 the aggrelate; 4t any one time. 2 .. of such Idmltt~ _~s. For 
40 the puJPOS8S of,thts.subsection e., Canada shall not be deemed to 
41 be a foreip COWltry. 
42 The tenn, "qUalified foreip investment" as used in tbla 
43subsaction e. shan Include any investment in a f.,... Country 
44 where: (1) the ialUer or 01;lUaot is (a) a jurladiction wbicbia rated 
45 in one 01 the .. highest rat... cateaQrtes '" an illdependedt. 
46 nationally ~Ied United States fa..... aaencY." (D) any 
47 political .su~On or other aavemmental unit or any such 
48 jurisdiction. or any IIfIIlCY or ilLt • .,....tabt, of .., such 
49 Juriadiction. political subdivialGn or otlaer ~ta1 unit. or 
&0 (e) an inaUtu*_ which is araaolaed uadet .the "'0(_ such 
51 lurisdictton. or.:~ the'caM of .......bI wIdCb.........tl. 
52 of the 181ft. "'tv as PftIIICfilMld for _tilt...... under 
&3 subsections b... e. ar this _tioa. tbe teAl ......:klGcated 
&4 in any such jutIIIC1ictlon; and (2) it the ........t ... dlaramiNted 
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t In IDlCUft'tftClJ'othel' than United St,t", doU.I'I, ... irW_tment 
a .....t~".::llidaedt lubstanUaU, in Ua eatiret" ...~t die 
3 UDl.'ltl''',Qallar lRH'Suant to GOIItrae" or ,,""m" which 
4 _c.l<~c~or traded on a aecM'ltlll axc......' or ~ of 
& t"'~ivnder the laws of thtIUaited Stat.... 0,"Canada or 
8 • ~iI~~f. (b) entered into with a UaitedSJ"" baPkina 
, inltitutiaa "hi. has ...ts in exc_of'5,OOO~OOO.@ and which 
8 .. ~blia'tioJW;~UtltancJinl, or has a parent corporatlOrt y(hich has 
9 Q~:_tl~anding, which are rated in one of tbe:iwo hi"'t 

mUnacatelOi\eI by an independent. nationally recomzed Uaited 
11 St.t8lr.tinl~iency,or with a bl'Oker-dealer reptered with the 
12 Seemti", .-.d:Exchanae Commialion which hu Qet·. capital in 
13 8tu:_ "I ~~Ooo.ooo, or (c) entered into with an,odler banIdaa 
14 inltitution whiCh has assets in excess of $S.OOO.OOO.OOQ and which 
15 has obligatioris outstanding. or has a parent corporauoD which has 

I 

16 obligations outlilandina, which are rated in one of tlJ"·,bvo highest 
11 rating categeri. by an independent, nationall, recopized United 
18 Stat... rating ;a,ency and which is organized under th-. laws of a 
19 jurisdiction which is rated in. one of the two~eSt rating 

categories by an independent. nationall, recognized United States 
21 rating agency. 
22 Any .. investment qualified pursuant to paragr~ '(2) of the 
23 preced.inl d4!dnit,on of "qualified foreip investment" shall 
24 remain so qualified. only at such time or .times that tpt? hedaing 
25 requirements of paragraph (2) are met. . ',' 
26 f. Iiogds, IlCJtes, o,r other evidences of indebt~t issued. 
21 insured or ',guUanteed or to be insured or auaran~eed by the 
28 Intemational B~ for Reconstruc~ion and OevelojJJll~qt. or by 
29 the Intemational Finance Corporation. or bJ. the Inter-American 

Development Bank, or by the Asian Development Bank. or b, the 
31 African Development Bank, except that no funds invested in 
32 obUgations issued, insured or guaranteed by ~ African 
33 DevelopmeptBInk shall be used. in or shall go to ~t~Africa. 
34 g. Collateral loans secured by a pledge of capital stock, 
35 beneficial si\ares or other instruments evidenclna aA qwnership 
36 interest,OOnds. securities or evidenc.,. of indebt~.qualified 
37 or permittQd .. for investment under an, of the ;receding 
38 subsections of.ihis section. The amount ·of an, suchkNm'aball not 
39 exceed ~% o~ the market value of the security pledg~ at the 

date of the.loan. . 
41 h. Loans or. investments which are not qualified or permitted 
42 under any of the preceding subsections of Ibis section or which 
43 are not otherwise expressly authorized by law. pl'O~ that the 
44 881regatearnQ,unt of such loans and investments. va1ue4 at cost, 
4& shall not exceed at an, one time ,9ft of tbetataladniitted assets 
48 of suCh insure~. of December 31 next precedina. ' 
41 For .the purpos8s of subsection c. and this subsection h. t the 
48 portion'ofa.rtgqe loan on unencumbered .:e&1'•.•ate which 
48 does not exc8ed 80% of the value of the real ..tat'; mortpsett 

shallbedeemM to be a permitted imteatinont UDder~tiDn c
It and th8rem~et of said loan rna,. be deemed to '",'-.. UDder 
52 this aulJlectlGA< h. Alr.i investment otiainaUy rnadI ....' this 
53 subaactlon h. Which would subaequeDtly, if it were.·... ... 
14 qualify as a pemiitted investment undet .8DDtbet~tion of 
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1 thil _tton shall thenceforth be deemed to be a pennitted 

2 investment lDlder such other subsection. 

3 (cf: P.L.l989. c.267, 5.1) 
..... 4 3. ThIs act shall take effect immediately. 
5 
6 
7 
8 
9 This 

10 State 

STATEMENT 

bill would pennit State licensed life insurers and other 
resulated inVestOES to invest in obligations issued or 

11 guaraJiteed by the Intemational Finance Corporation. 
12 The International Finance Corporation is qaged in making 
13 loan and equity investments. arranging loan syndications and 
14 underwriting securities placements for client companies. It is 
15 affiliated with the Intemational Bank for Reconstruction and 
16 Development (World Bank) through com.non ownership. Its bonds 
17 have received AAA rating from both Moody's Investor Service 
18 and Standard and Poor's Credit Overview. 
19 
20 
21 
22 
23 Pennits investments by State regulated financial institutions in 
24 International Finance Corporation. 
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A1999 
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1 this section shall thenceforth be deemed to be a permitted 
2 investment under such other subsection. 
3 (cf: P.L.1989, c.267, s.l) 
4 3. This act shall take effect immediately. 
5 

6 
7 STATEMENT 
8 

9 This bill would permit State licensed life insurers and other 
10 State regulated investors to invest in obligations issued or 
11 guaranteed by the International Finance Corporation. 
12 The International Finance Corporation is engaged in making 
13 loan and equity investments, arranging loan syndications and 
14 underwriting securities placements for client companies. It is 
15 affiliated with the International Bank for Reconstruction and 
16 Development (World Bank) through common ownership. Its bonds 
17 have received AAA rating from both Moody I s Investor Service 
18 and Standard and Poor IS Credit Overview. 
19 
20 
21 
22 
23 Permits investments by State regulated financial institutions in 
24 International Finance Corporation. 
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ASSEMBLY FINANCIAL INSTITUTIONS COMMITTEE 

STA TEMENT TO 

ASSEMBLY, No. 1999 

STATE OF NEW JERSEY 

DATED: DECEMBER 3, 1992 

The Assembly Financial Institutions Committee reports 
favorably Assembly, No. 1999. 

This bill would permit State licensed life insurers and other 
State regulated investors to invest in obligations issued or 
guaranteed by the International Finance Corporation. 

The International Finance Corporation is engaged in making loan 
and equity investments, arranging loan syndications and 
underwriting securities placements for client companies. It is 
affiliated with the International Bank for Reconstruction and 
Development (World Bank) through common ownership. Its bonds 
have received AAA rating from both Moody's Investor Service and 
Standard and Poor's Credit Overview. 



SENATE COMMERCE COMMITTEE 

STA TEMENT TO 

ASSEMBLY, No. 1999 


STATE OF NEW JERSEY 


DATED: MAY 17, 1993 

The Senate Commerce Committee reports favorably Assembly 
Bill No. 1999. 

This bill would permit State insurance companies, financial 
institutions and other State regulated investors to invest in 
obligations issued or guaranteed by the International Finance 
Corporation. 

The International Finance Corporation (IFC) was established by 
treaty among its member governments in 1956 to promote economic 
growth in its developing member countries by financing productive 
private sector activities. The United States is a member of the 
corporation. The IFC is engaged in making loan and equity 
investments, arranging loan syndications and underwriting securities 
placements for client companies. It is affiliated with the 
International Bank for Reconstruction and Development (World 
Bank) through common ownership. 
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