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§§t-8 ­
C.5:t2-173.t 
to 5:12-t73.8 

P. L.1993. CHAPTER 159, aptWOlJftl June 29, 1993 

1993 Senate No. 1744 
;;,;:~~ 

1 AN ACT regarding the redevelopment of Atlantic City, 
2 establishing minimum charges and imposing fees on casino 
3 parking facilities therein, providing for the development of 
4 hotel rooms therein amending and supplementing P.L.1984. 
5 c.218 and amending P.L.1977, c.ttO. 
6 
7 BE IT ENACTED by the Senate and General Assembly 0/ the 
8 State 0/ New Jersey: 
9 1. (New Section) The Legislature finds that the single most 

10 significant factor contributing to the cost of constructing, 
tt maintaining, operating and supporting highways, roads and 
12 infrastructure. in Atlantic City, and particularly in the "corridor" 
13 region of the city, is the heavy volume of motor vehicular traffic 
14 occasioned by the attraction of casino gambling in Atlantic City. 
15 This traffic is encouraged by the provision of free parking by 
16 casino operations, by the relative lDlderdevelopment of public 
17 transportation services, and by the shortage of hotel 
18 accommodations in the city. While the Legislature has taken 
19 various measures, most notably the "South Jersey Transportation 
20 Authority Act," P.L.1991, c.252 (C.27:25A-l et al.), to provide 
21 and improve public transportation services in the South Jersey 
22 region as an altemative to the use of motor vehicles, the heavy 
23 capital costs associated with reconstruction of the corridor 
24 region's infrastructure require a continuous source of public 
25 funding. The Legislature declares, therefore, that it is in the 
26 public interest to require a standard minimum charge for casino 
27 parking within Atlantic City, and to impose fees on amounts 
28 received from those charges, with the proceeds of those fees to 
29 be used by the Casino Reinvestment Development Authority for 
30 projects which are related to improving the highways, roads. 
31 infrastructure, traffic regulation and public safety of the city, or 
32 which are otherwise necessary or useful to the economic 
33 development and redevelopment of the city in this regard. It is 
34 also in the public interest to establish a special temporal')' fund 
35 for the use of existing moneys of the authority for the provtaion 
36 of financial assistance to casinos and casino hotels to construct, 
37 reconstruct or rehabilitate hotel rooms in Atlantic City. 
38 2. (New Section) On and after July 1. 1993. there is 
39 established a minimum amount whIch shall be charged in the City ~'JlI. 
40 of Atlantic City for the use of a parldna apace for the purpose of 

l-,. 41 parking. garaamg or storing a motor vehicle in a parldna facillty 
., 42 or property owned or leased by a caslnD hDtel licensed under the 

, 43 "Casino Control Act," P,L.1977. c.ttO (C,&:12-1 8t ....). or b, 

EXPlANATlON--Hatt....ncloa.d In bold·faceel b,acltth ttll\lil 'II to 
above bill I, not ,nact.d and I' Inttnded to bt OIlttt. 1ft tll. , ... 

Mitt... und.,lln.d 1buI I' n.w ..tt.... 
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1 any person on behalf of a clllino hotel. The charge 6hel1 be .not 
2 1888 than $2.00 per day for each motor vehicle parked. ,arased or 
3 stored in the parking space. 11Iu dusrse shall be made foraJ1 
4 motor vehicles so parked, lara,ed or stored, except for motor 
5 vehicles owned or leased by the owner or operator of the parking 
6 facility or property, or by an. employee of the casino hotel wbich 
7 owns or leases the parking facility or property. A parking space 
8 is considered to be that of a licensed casino hotel if the facility 
9 or property in which the space is located is owned. wholly or in 

10 part. or leased by the casino hotel. and is utilized in whole or in 
11 part in conjunction with the operations of the casino hotel. A 
12 parking space shall be considered to be on behalf of a casino hotel 
13 if spaces within the facility or property are kept W\der lease or 
14 contract for the use of visitors or guests of the casino hotel. No 
15 motor vehicle shall be required, ~pon proof of payment of the 
16 $2.00 char,e, to pay the char,e a,ain in the same calendar day, 
17 either for use of a parking space in the same parkin, facility or 
18 property. or for use of a parkin, space in another casino hotel 
19 parking facility or property. 
20 3. (New Section) On and after July I, 1993. there is imposed in 
21 the City of Atlantic City a fee upon the use of spaces for the 
22 parkin" garqins or storins of motor vehicles in a parkin, 
23 facility or property owned or leased by a casino hotel licensed 
24 under the "Casino Control Act," P.L.197.7, c.ll0 (C.5:12-1 et 
25 seq.), or by any person on behalf of a casino hotel. The fee so 
26 imposed is $1.50 of the am01Dlt received by the casino hotel or 
27 person from each char,e made for the use of a parkin, space; 
28 provided. however, that if the casino hotel or person shall fail to 
29 collect, or shall rebate. all or a portion of the char,e required 
30 herein to be imposed for the use of any parking space. the full 
31 arnolDlt of the fee shall be payable by the casino hotel or person. 
32 4. (New Section) Proceeds from fees collected pursuant to 
33 section 3 of this act, P.L c (C ) shall 
34 be paid by the State Treasurer into a special f1D1d established and 
35 held by the State Treasurer and made available for the exclusive 
36 use of the Casino Reinvestment Development Authority 
37 established pursuant to P.L.I984, c.218 (C.5:12-1S3 et el.t. 
38 AmolDlts in this special f1Dld shall be expended by that authority 
39 for elisible projects in the corridor region of the City of Atlantic 
40 City in Atlantic CoW\ty as defined by regulation of the authotity, 
41 which are related to improvins the hishwaYSI roeda l 

42 infrastructure, traffic regulation and public safety of that cU, ot 
43 which are otherwise necessary or useful to the economtc 
44 development and redevelopment of the city in this reaard. 
4S The State Treasurer may require that a flrllme'el .t... 
46 demonstrating the needl schedule and use for monep p". til 
41 the speciat fW\d be approved by the State Tteaauter pft6t \0 
48 allocation. 
49 Pending applicatlon of moneys hetd lft thla IIMMltll tot 
80 these purposes, the moneys shall be inVllttd 1ft a . 
61 Ipfllcable law and income therefroM Ihall btl cndlttl " 
52 to the Ipeeiat fund. 
53 5. (New Section) Bach ~fIOI\ *Ublitlt to 'ha 'favt_ " 
54 Hation 3 of thill act. P.L. "'''''''''''1 c (C \\ "'" 
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1 be responsible for the collection of the fl. impoNd .,...uant 
2 thereto, which shall be coll~ted as pert of the chars8 JR_ for 
3 the use ofa parking space. Amounts &0 coll~ted"l1 be 

1.1 4 forwarded to the Director of the Division of Taxation in the
...., 

5 Department of the Treasury. The director, in admiJUaterinB the 
6 provisions of this act, shall have all the powers granted in 
7 P.L.I966, c.30 (C.54:32B-l et seq.). The director shall determinf! 
8 and certify to the State Treasurer on a monthly basis the amount 
9 of revenues collected by the director pursuant to this section 

10 which are payable to the special fund established by this act. The 
11 State Treasurer, upon certification of the director and upon 
12 warrant of the State Comptroller, and subject to the pertinent 
13 requirements of section 4 of this act, P.L , c .. 
14 (C ) shall pay and distribute on a monthly basis to the 
15 special fund established by this act the amount so certified. 
16 6. (New Section) a. NotwithStanding any provisions of 
17 P.L.1984, c.218 (C.5:12-153 et al.) restricting the issuance or sale 
18 of bonds. notes or other obligations by the Casino Reinvestment 
19 Development Authority, the authority may from time to time 
20 issue bonds or notes. the principal, interest or redemption 
21 premiums on which are to be payable in all or part from amounts 
22 then on deposit or to be deposited in the special fund established 
23 pursuant to section 4 of this act, P.L. .. ........ , c. ......... 
24 (C ). The authority is authorized to issue its bonds in 
25 such principal amounts as shall be necessary to provide sufficient 
26 funds for eligible projects to be financed from that special fund, 
27 and to pay. fund, or refund principal or interest or redemption 
28 premiums on any bonds or notes issued by it which are payable 
29 from that special fund, whether the bonds or notes or interest to 
30 be funded or refunded have or have not become due. 
31 b. The bonds or notes may be additionally secured by a pledge 
32 of any grant or contribution from the federal govemrnent or any 
33 State or any agency or public subdivision thereof or any person or 
34 a pledge of any moneys. income or revenues of the authority from 
35 any source whatsoever. The authority may also enter iDtobank 
36 loan agreements, lines of credit or bond insurance end other 
37 security agreements and obtain for or on its behalf lettel'S of 
38 credit in each case for the purpose of securing its bonds,notesot' 
39 other obligations or to provide di~t pa)'tnent of enJ 'co.t. Wlch 
40 the authority is authorized to pay by this act end to Mute 
41 repayment of any borrowings under the loanqreernlht, tiDe .t 
42 credit, letter of credit, bond inlurance Ot other ••', 
43 agreement by its bonds, notes or other obligations ot lh ..... 
44 thereof or by any or all of the revenues or end ~f'II\ ta tot'" 
45 authority or by any appropriation. Irent or ttlmbuhtm , to '* 
46 received by the authority and other monl" or tM " th\ 
41 authority shall determine. 
48 c. Any proviaion ot any law to the COftttl~ .twt\b1\ ' 
49 any bond or note iuued pursuant to thl. let 6_. .... 
&~ ne80tiabltl within the meanint . and fol'811 IN'" ,t '" 
&1 netoUable InatruMenta law ot the Stltl, ed ucl\ltO\lIt",...... 
&2 df. bond or note, .Of of U\Y."'b,I.Utt,,_,.· ," 
83 accepUn, the bond. noteot cou ih-n\e -'lUI"'.... ' . 
&4 to haye llreed that Ute barilt. natl ot .11"1it.M". 
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neaotiable within the meaning and for .n pUrpo&e& of the 
neaotiable instruments law. 

d. Bonds or notes of the authority shan be authorized b)' 
resolution of the authority and may be issued in one or more 
series and shan bear the date or dates. mature at the time or 
times not exceeding 50 years from the date thereof. bear interest 
at a rate or rates within the maximwn rate. as shall be 
detennined by the authority. shall be in the denomination or 
denominations. be in the fonn. either coupon or registered. carry 
the conversion or registration privileges. have the rank or 
priority. be executed in the marmer. be payable from the sources 
in the mediwn of payment at the place or places within or 
without the State. and be subject to the terms of redemption. 
with or without premiwn. as the resolution or resolutions may 
provide. 

e. Bonds or notes of the authority may be sold at public or 
private sale at the price or prices as the authority shall 
detennine. 

7. (New Section) In any resolution of the authority authorizing 
or relating to the issuance of bonds or notes pursuant to section 6 
of this act. P.L. c. (C. . ). the 
authority. in order to secure the payment of the bonds or notes 
and in addition to its other powers, shan have power by provisions 
therein which shall constitute covenants by the authority and 
contracts with the holders of the bonds or notes: 

a. To pledge to any payment or purpose all or any part of its 
revenues to which its right then exists or may thereafter come 
into existence. and· the moneys derived therefrom. and the 
proceeds of any bonds or notes. 

b. To covenant against pledging all or any part of its revenues. 
or against mortgaging all or any part of its real or personal 
property then owned or thereafter acquired, or against permitting 
or suffering any lien on its revenues or property. 

c. To covenant with respect to limitations on any right to sell, 
lease or otherwise dispose of any project or any part thereof or 
any property of any kind. 

d. To covenant as to any bonds and notes to be issued and the 
limitations thereon and the tenns and conditions thereof and as 
to the custody. application. investment and disposition of the 
proceeds thereof. 

e. To covenant as to the issuance of additional bonds or notes 
or as to limitations on the issuance of additional bonds or not. 
and on the incurring of other debts by the authority. 

r. To covenant 88 to the payment of the principal of 01' 
interest on the bonds or notes, or any other obU••Hons, II to the 
sources and methods of that payment, 18 to the tuk 01' ,!tottt, 
of any bonds, notes or obligations with reapect to 1ft, Ua 01' 
security or as to the acceleration of the maturity of oy __, 
notes or obllaations. 

M. To providu for the replacement of tOlt, stolen, "tto_01' 
mutilated bonds or notes. 

h. To covenant ••aiftlt extendtn. the time fot the I"}'W\8\ ,t 
belndI or notes or inte....t thereon. 

I. To covenant 18 to the redempUon ot .ndaot ftGt." 



" 

).1 '":.( 

S1144 
5 

1 privileges of exchange thereof for other bonds or notes of the 
2 authority. 
3 j. To covenant to create or authorize the creation of special 
4 funds or moneys to be held in pledge or otherwise for 
5 construction, operating expenses, payment or redemption of 
6 bonds or notes, reserves or other purposes and as to the use and 
7 disposition of the moneys held in the funds. 
8 k. To establish the procedure, if any, by which the tenns of 
9 any contract or covenant with or for the benefit of the holders of 

10 bonds or notes may be amended or abrogated, the amount of 
11 bonds or notes the holders of which much consent thereto, and 
12 the manner in which the consent may be given. 
13 I. To covenant as to the construction, operation or 
14 maintenance of real property and personal property, the 
15 replacement thereof, the insurance to be carried thereon, and the 
16 use and disposition of insurance moneys. 
17 m. To provide for the release of property, leases or other 
18 agreements, or revenues and receipts from any pledge or 
19 mortgage and to reserve rights and powers in, or the right to 
20 dispose of, property which is subject to a pledge or mortgage. 
21 n. To mortgage all or any part of its property, real or personal, 
22 then owned or thereafter to be acquired. 
23 o. To provide for the rights and liabilities, powers and duties 
24 arising upon the breach of any covenant, condition or obligation 
25 and to prescribe the events of default and the terms and 
26 conditions upon which any or all of the bonds, notes or other 
27 obligations of the authority shall become or may be declared due 
28 and payable before maturity and the tenns and conditions upon 
29 which any declaration and its consequences may be waived. 
30 p. To vest in a trustee or trustees within or without the State 
31 such property, rights, powers and duties in trust as the authority 
32 may detennine and to limit the rights, powers and duties of the 
33 trustee. 
34 q. To pay the costs or expenses incident to the enforcement of 
35 the bonds or notes or of the provisions of the resolution or of any 
36 covenant or agreement of the authority with the holders of its 
37 bonds or notes. 
38 r. To limit the rights of' the holder of any bonds or notes to 
39 enforce any pledge or covenant securing bonds or notes. 
40 s. To make covenants other than and in addition to the 
41 covenants herein expressly authorized. of like or different 
42 character, and to make the covenants to do or refrain from doil1l 
43 any acts and things as may be necessary, or convenient and 
44 desirable, in order to better secure bonds Or note. or which. in 
45 the absolute discretion of the authority, will tend to make bonds 
46 or notes more marketable. notWithstandlnl that the covlftant., 
41 acts or tbinas may not be enumerated herein. 
48 8. (New Section) From the monep made available to the 
49 Casino Reinvestment Development Authority purtuant to _\lem 
50 3 ot l ... 1984, c.216 (C.S:t2-144,t). the authofit»lbaU, m_ 
51 manner as it may reasonably determine, Sit ulde ttDD\.,. 
52 tor lnvastment on hotel development prot_ctl It\ AUantl'Ctt, . 
53 und.rtakefl by 8 cas'no Uceftlel und•• the "CUlfto CoftUI\ Alit, II 

54 P.L.t011. c,110 (C.6:U-1 et seq.). operattftl ....to"" .,,, 
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1 on the effective date of this amendatory and supplementary act, 
2 P.L........, c..... (C........)(now pendins before the Legislature as
 
3 Senate Bill 1744). which result in the constroction, reconstruction 
4 or rehabilitation of at least 200 hotel rooms in the City of 
5 Atlantic City. The authority shall. by regulation. adopt standards 
6 for determining the extent of construction, reconstruction or 
7 rehabilitation of hotel rooms or appurtenant facilities required in 
8 order to qualify for authority investment. which standards shall 
9 require at least that the hotel rooms be operated as part of a 

10 licensed casino facility or be first class hotel rooms located and 
11 operated in a m8lUler consistent with an authority approved 
12 project. The provisions of section 30 of the P.L.I984, c.218 
13 (C.5:12-178) shall not apply to investments made out of the 
14 moneys so set aside. 
15 The authority shall determine the amount each casino licensee 
16 shall be eligible to receive out of the moneys so set aside. The 
17 form. amount and terms of the investment made by the authority 
18 shall be determined by the authority, but the amount of the 
19 investment shall not exceed the amount which the casino licensee 
20 applying therefor is eligible to receive, or an amount equal to 
21 35% of the costs reasonably related to constructing, 
22 reconstructing or rehabilitating the hotel rooms or appurtenant 
23 facilities in the project. whichever is less. 
24 For the purposes of determining each casino licensee's 
25 eligibility for authority investments from the monies so set aside, 
26 the authority may by resolution permit the transfer of obligation 
27 to make payment under section 3 of P.L.1984, c.218 
28 (C.5:12-144.1) to any other casino licensee which has received 
29 approval for investment in a project to construct. reconstruct or 
30 rehabilitate hotel rooms. 
31 In approving a hotel development project, the authority shall 
32 establish a schedule for investments to be made by the authority 
33 as progressive stages of construction. reconstruction or 
34 rehabilitation are accomplished. A schedule so established shall 
35 provide for the completion of the project on or before December 
36 31. 1996. unless the authority shall prior to that date find, by 
37 resolution, that a time extension for project completion is 
38 warranted by special circumstances or unforeseen occurrences. 
39 Any moneys remaining in the special fund thereafter shall be 
40 available for investment in otherwise eligible projects of the 
41 authority. 
42 9. Section 3 of P.L.1984, c.218 (C.5:12-144.1) is amended to 
43 read as follows: 
44 3. a. (1) Commencing with the first annual tax retum of • 
45 licensee for any calendar year begiMing after Decembel' 31, 
46 1983. there is imposed an investment altematlve tax on the Il'088 
47 revenues as defined in section 24 of P.L.t9", c.110 (C.5:t2·24) 
48 of the licensee in the amount of 2.6% of those 11'051 revenuBI. 
49 The tax imposed with respect to each calendal' yeaI' Ihall be ... 
50 an" oayable on the last day of April next following the eMil! 'ha 
51 calendar year. The State Treasurer shall have a lien a••t"'\ lba 
52 property constituting the culno of a Hcenaee far the lIMMI\\ 1)r 
53 any tax not paid when due. No tax Ihall be Imposed, howe,"t, • 
54 the ,tOss revenues received by a Helnaee d~rtf\. the tift, 
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1 12 months of the operation of any casino that commences 
2 operation after January 1. 1984. 
3 (2) A licensee shall pay to the State Treasurer on or before the 
4 15th day of the first. fourth. seventh. and 10th months of each 
S year as partial payment of the investment altemative tax 
6 imposed pursuant to paragraph (1) of this subsection an amount 
1 equal to 1.25% of the estimated gross revenues for the 
8 three-month period immediately preceding the first day of those 
9 months. The moneys received shall be placed in an escrow 

10 account and shall be held until the licensee directs that the 
11 moneys be transferred to the Casino Reinvestment Development 
12 Authority for the purchase of bonds issued by or offered through 
13 the Casino Reinvestment Development Authority or pursuant to a 
14 contract for such a purchase. be made available to the licensee 
15 for a direct investment approved by the authority. or be 
16 transferred to the Casino Revenue F1D1d as partial payment of the 
11 investment alternative tax imposed pursuant to paragraph (1) of 
18 this subsection. Any interest derived from the moneys in the 
19 escrow aCC01D1t shall be paid or made available to the Casino 
20 Revenue Fund. If a licensee fails to pay the amount due or 
21 underpays by an 1D1justifiable amoWlt. the Casino Control 
22 Commission shall impose a fine of 5llf1 of the amount due or of the 
23 1D1derpayment. as the case may be. for each month or portion 
24 thereof the licensee is in default of payment. up to 25% of the 
25 amount in default. Any fine imposed shall be paid to the Casino 
26 Reinvestment Development Authority and shall be used for the 
21 purposes of this 1984 amendatory and supplementary act. 
28 b. Each licensee shall be entitled to an investment tax credit 
29 against the tax imposed by subsection a. of this section. provided 
30 the licensee shall pay over the moneys required pursuant to 
31 section 5 of P.L. . ! c. . (C. . ) (now 
32 pending before the Legislature as Senate Bill 1744): (1) for the 
33 first 10 years of a licensee's tax obligation. in an amount equal 
34 to twice the purchase price of bonds issued by the Casino 
35 Reinvestment Development Authority pursuant to sections 14 and 
36 15 of this 1984 amendatory and supplementary act. purchased by 
31 the licensee. or twice the amount of the investments authorized 
38 in lieu thereof. and (2) for the remainder of a licensee's tax 
39 obliiation. in an am01D1t equal to twice the purchase price of 
40 bonds issued by the Casino Reinvestment Development Authority 
41 pursuant to sections 14 and 15 of this 1984 amendatory and 
42 supplementary act. purchased by the licensee. or twice the 
43 amount of the investments authorized in lieu thereof. and twice 
44 the arnolDlt of investments made by a licensee in other approved 
45 eligible investments made pursuant to section 25 of this act. The 
46 Casino Reinvestment Development Authority shall have the 
47 power to enter into a contract or contracts with a Ucensee 
48 punuant to which the Casino Reinvestment Development 
49 Authority earees to isaue and sen bonds to the licensee. and the 
50 licel'" agrees to purchase the bonda ialued by or offeted 
51 throuah the Casino Reinvestment Oevelopmeiat Authbtll)', In 
52 annual purchase price 1Ift01IIt. II will constitute I credit ,,"Mt 
53 at least 50% of the tax t(l become due in an, tutu", yeat 6t 
64 years. The contract ma)' contain those terma od COl\dmOM 
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1 relatinl to the tenns of the bonds and to the issuance and sale of 
2 the bonds to the licensee as the Casino Reinvestment 
3 Development Authority shall deem necessary or desirable. The 
4 contract shall not be deemed to be in violation of section 104 of 
5 P.L1977, c.110 (C.5:12-104). After tho first 10 years of a 
6 licensee I s investment altemative tax obligation, a licensee will 
7 have the option of enterina into a contract with the Casino 
8 Reinvestment Development Authority to have its tax credit 
9 comprised of direct investments in approved eligible projects. 

10 These direct investments shall not comprise more than 50% of a 
11 licensee' 5 eligible tax credit in anyone year. 
12 1be enterinB of a contract pursuant to this section shall be 
13 sufficient to entitle a licensee to an investment tax credit for the 
14 appropriate tax year. 
15 c. A contract entered into between a licensee and the Casino 
16 Reinvestment Development Authority may provide for a deferral 
17 of payment for and delivery of bonds required to be purchased 
18 and for a deferral from making approved eligible investments in 
19 any year, but no deferral shall occur more than two years 
20 consecutively. A deferral of payment for any bonds required to 
21 be purchased by a licensee and a deferral from malting approved 
22 eligible investments may be granted by the Casino Reinvestment 
23 Development Authority only upon a determination by the Casino 
24 Control Commission that purchase of these bonds or making 
25 approved eligible investments would cause extreme financial 
26 hardship to the licensee and a determination by the Casino 
27 Reinvestment Development Authority that the deferral of the 
28 payment would not violate any covenant or agreement or impair 
29 any financial obligation of the Casino Reinvestment Development 
30 Authority. The contract may establish a late payment charge to 
31 be paid in the event of deferral or other late payment at a rate as 
32 shall be agreed to by the Casino Reinvestment Development 
33 Authority. If a deferral of purchase or investment is granted, the 
34 licensee shall be deemed to have made the purchase or 
35 investment at the time required by the contract, except that if 
36 the purchase is not made at the time to which the purchase or 
37 investment was deferred, then the licensee shall be deemed not 
38 to have made the purchase or investment. The Casino Control 
39 Commission shall adopt regulations establi&hina a unifonn 
40 definition of extreme financial hardship applicable to all these 
41 contracts. If a licensee petitions the Casino Reinvestment 
42 Development Authority for a deferral, the Cesino Reinvestment 
43 Development Authority shall give notice of that petltlon to the 
44 Casino Control Commission and to the Division of Gemini 
45 Enforcement within three days of the fililll of the petman. 11\8 
46 Casino Control Commission shall render a declsion within 80 dara 
47 of notice as to whether the licensee has estebUlIhtd eliCtrtMt 
48 financial hardship, after consultation with the Di\'ision of Gemt". 
49 Enforcement. The Casino R.einvestment Oevelopmeftt A\I\horitr 
50 shall render a decision u to the avl1labUity of the deteMl within 
51 10 ·....t~1I of the recuipt by it of the decAilbn of th-e e•• CoftttDl 
52 Commission and shall notify the bivtalon of OM\lftt ."'Ml'I\eft\ 
&3 and the cuino Contl'bl Commillion of tblt dlClllMl. It. 
54 deferral is ,ranted, the CIIino leinvlltment Dive_tnt 
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1 Authority may detennine whether the purchases or investments 
2 shall be made in a lump sum. made over a period of years. or 
3 whether the period of obligation shall be extended an additional 
4 period of time eqwYalent to the period of time deferred. 
5 d. The license of any licensee which has defaulted in its 
6 ob1i,ation to make any purchase of bonds or investment in any 
7 approved eligible project under a contract entered into pursuant 
8 to subsection b. of this section for a period of 90 days may be 
9 suspended by the Casino Control Commission until that purchase 

10 is made or deferred in accordance with subsection b. of this 
11 section. or a fine or other penalt, may be imposed upln the 
12 licensee by the commission. If the Casino Control Commission 
13 elects not to suspend the license of a licensee after the licensee 
14 has first defaulted in its obli,ation but instead imposes some 
15 lesser penalty and the licensee continues to be in default of its 
16 obligation after a period of 30 additional days and after any 
11 additional 30-day period. the commission may impose another 
18 fine or penalty upon the licensee. which may include suspension 
19 of that licensee' s license. The fine shall be 5% of the amount of 
20 the obligation owed for each month or plrtion thereof a licensee 
21 is in default. up to 25% of that obligation: shall be paid to the 
22 Casino Reinvestment Development Authority: and shall be used 
23 for the purposes of this 1984 amendatory and supplementary act. 
24 e. A contract entered into by a licensee and the Casino 
25 Reinvestment Development Authority pursuant to subsection b. 
26 of this section may provide that after the first 10 years of a 
27 licensee's investment alternative tax obligation imposed by 
28 subsection a. of this section. the Casino Reinvestment 
29 Development Authority may repurchase bonds previously sold to 
30 the licensee. which were issued after the 10th year of a 
31 licensee's investment alternative tax obligation. by the Casino 
32 Reinvestment Development Authority. if the Casino 
33 Reinvestment Development Authority detennines that the 
34 repurchase will not violate any agreement or covenant or impair 
35 any financial obligation of the Casino Reinvestment Development 
36 Authority and that the licensee will reinvest the proceeds of the 
37 resale in an eligible project approved by the Casino Reinvestment 
38 Development Authority. 
39 f. (1) During the 25 years a licensee is obligated to pay an 
40 investment altemative tax pursuant to subsection k. of this 
41 section. the total of (a) the proceeds of all bonds purchased by B 

42 licensee from or through the Casino Reinvestment Development 
43 Authority and (b) all approved investments in elisible projects by 
44 a licensee shall be devoted to the financing of projec:ts in the 
45 follOWing areas and amounts: 
46
 
47 Area. Yare Yeer. Yure Yurt Yurt YII'.
 
48 1-3 4-5 1-10 11·11 .......
 
41 (I) Atlantic City 1001 101 101 ''''10 lft­ •

..
•10 (b) South Jlr.., IX 111 

11 (0) No" ,.i. tier.., IX ex III 1ft ••12 
53 For the Pul'lJOS8S of this plra8raph. "SOuth .Btle~" Men the 
64 counti81 of Atlantic. 8urUnaton. Camden. Cape MlY. 
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1 Cumberland, Gloucester, Mercer, Ocean, and Salem; and "North 
2 Jeney" means the remaining 12 counties of the State. For tbe 
3 purposes of this 1984 amendatory and supplementary act, bond 
4 "plOCeeds" means all funds received from the sale of bonds and 
5 any funds generated 01' derived therefrom. 
6 In the financing of projects outside Atlantic City, the Casino 
7 Reinvestment Development Authority shall give priority to the 
8 revitalization of the urban areas of this State in the ways 
9 specified in section 12 of this 1984 amendatory and 

10 supplementary act. Those areas shall include, but not be limited 
11 to, all municipalities qualifying for aid pursuant to P.L.1978, c.14 
12 (C.52:27D-178 et seq.). 
13 Within nine months from the effective date of this 1984 
14 amendatory and supplementary act, the Casino Reinvestment 
15 Development Authority shall detennine the allocation of 
16 projected available moneys to municipalities in South Jersey for 
17 the first seven years of their receipt of funds, giving priority to 
18 the revitalization of the urban areas of the region. Municipalities 
19 receiving such an allocation shall present to the Casino 
20 Reinvestment Development Authority for its approval 
21 comprehensive plans or projects for which the allocations shall be 
22 used. Any such comprehensive plan or project may be submitted 
23 to the Casino Reinvestment Development Authority for a 
24 detennination of eligibility at any time prior to the year for 
25 which the funds are allocated, and the Casino Reinvestment 
26 Development Authority shall make a detennination of eligibility 
27 of the plan or project within a reasonable amount of time. If the 
28 Casino Reinvestment Development Authority makes a positive 
29 detennination of eligibility for any comprehensive plan or 
30 project, or combination of comprehensive plans or projects, for 
31 any municipality whose total cost exceeds the amount allocated 
32 to that municipality for the first seven years of the receipt of 
33 funds by South Jersey mwticipalities, the Casino Reinvestment 
34 Development Authority shall make available sufficient funds in 
35 subsequent years necessary to complete those plans or projects, 
36 or to complete that portion of the plan or pmject originally 
37 agreed to be funded through the Casino Reinvestment 
38 Development Authority, fmm funds received by the Casino 
39 Reinvestment Development Authority in the years following the 
40 seventh year of the receipt of funds by South Jersey 
41 municipalities. If the comprehensive plan or pmject is 
42 detennined by the Casino Reinvestment Development Authority 
43 not to be an eligible plan or pmject, the municipality may submit 
44 any other comprehensive plan 01' pmject for a detennination of 
45 eligibility. If, however, the municipality fails to receive a 
46 positive detennination of eligibility for any comprehensive plan 
47 or project, or combination of comprehensive plans Of Pl'Ojecta. 
48 sufficient to exhaust the total allocation to that municipality for 
49 any year prior to April 30 of the following year tOt which the 
50 allocation was made, the allocation to that municipality tor that 
51 ye8r shall l;8ue, and the Casino Reinvestment Devtlbpn\lI\t 
52 Authority may apply those "Jt~ea tunda to Ifty' ou.t 
53 comprehensive plan or project in an)' other munitipallty in tM 
64 resion whose comprehensive plan Of project haa teeli* a 
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1 positive detennination of eligibility by the Casino Reinvestment 
2 Development Authority. 
3 Within 36 months from the effective date of this 1984 
4 amendatory and supplementary act, the Casino Reinvestment 
5 Development Authority shall detennine the allocation of 
6 projected available moneys to municipalities in North Jersey for 
1 the first five years of their receipt of funds, giving pdority to the 
8 revitalization of the urban areas of the region. Municipalities 
9 receiving such an allocation shall present to the Casino 

10 Reinvestment Development Authority for its approval 
11 comprehensive plans or projects for which the allocations shall be 
12 used. "Any such comprehensive plan or project may be submitted 
13 to the Casino Reinvestment Development Authority for a 
14 determination of eligibility at any time prior to the year for 
15 which the funds are allocated, and the Casino Reinvestment 
16 "Development Authority shall make a detennination of eligibility 
11 of the plan or project within a reasonable amount of time. If the 
18 Casino Reinvestment Development Authority makes a positive 
19 detennination of eligibility for any comprehensive plan or 
20 project, or combination of comprehensive plans or projects, for 
21 any municipality wbose total cost exceeds the amount allocated 
22 to that municipality for the first five years of the receipt of 
23 funds by North Jersey municipalities, the Casino Reinvestment 
24 Development Authority sball make available sufficient funds in 
25 subsequent years necessary to complete those plans or projects, 
26 or to complete that portion of the plan or project originally 
21 agreed to be funded through the Casino Reinvestment 
28 Development Authority, from fqnds received by the Casino 
29 Reinvestment Development Authority in the years following the 
30 fifth year of the receipt of funds by North Jersey municipalities. 
31 If the comprehensive plan or project is detennined by the Casino 
32 Reinvestment Development Authority not to be an eligible plan 
33 or project, the municipality may submit any other comprehensive 
34 plan or project for a detennination of eligibility. If, however, the 
35 municipality fails to receive a positive detennination of 
36 eligibility for any comprehensive plan or project, or combination 
31 of comprehensive plans or projects. sufficient .to exhaust the 
38 total allocation to that municipality for any year prior to April 30 
39 of the following year for which the allocation was made, the 
40 allocation to that municipality for that year shall cease, and the 
41 Casino Reinvestment Development Authority may apply those 
42 excess funds to any other comprehensive plan or project in any 
43 other municipality in the region whose comprehensive plan or 
44 project has received a positive detennination of eUlibiUty by the 
45 Casino Reinvestment Development Authority. 
46 (2) Commencing with the first year in which a UC8Il8H lncUR 
47 a tax obliaation pursuant to thla section, Mel for the "'__f 
48 two years thereafter, 100.. of the proceeda ot ell btmda 
49 purchased by a UC8J118e from the Cuifto aemvtltftl8fl\ 
5(1 Development Authority which are devoted to the ttnw_ .t 
51 projects in the city of Atlantic Cit, PUllUlllt to patt" t', ,t 
62 this subsection shall be uaed exclUllvel, til rtraW\-ntM 
53 rehabiUtation, development, Of COftItl'Uctlon ttl tt \6 .1O~. 
84 IIIOrt'8.e flnancin. of, howIiIlI '.etUUes ift lht Cltf of ~\ltn\ftt 
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1 City for persons or families of low through middle income. u 
2 defined in tbis subsection. For the purposes of this sublection, 
3 the "rehabilitation, development. or construction of housinl 
4 facilities" shall include expenses attributable to site preparation. 
5 infrastructure needs and housiDg-related community facillti81 
6 and services, including supporting commercial development. 
7 Commencing with the fourth year in which a licensee incurs a tax 
8 obligation pursuant to this subsection. 5()4K, of the proceeds of all 
9 bonds purchased by a licensee from the Casino Reinv8ltment 

10 Development Authority which are devoted to the financina of 
11 projects in the city of Atlantic City shall be used exclusively to 
12 finance the rehabilitation. developm~t, or construction of 
13 housing facilities in the city of Atlantic City for persons or 
14 families of low thmuah middle income. Commencina with the 
15 11th year in which a licensee incurs a tax obligation pursuant to 
16 this section, 60% of the annual aagregate of the proceeds of 
17 bonds purchased by a licensee from the Casino Reinvestment 
18 Development Authority which are devoted to the financing of 
19 projects in the city of Atlantic City and investments in approved 
20 eligible projects commenced by a licensee in the city of Atlantic 
21 City shall be used exclusively to finance the rehabilitation. 
22 development, or construction of, or to provide mortgage 
23 financing of, housing facilities in the city of Atlantic City for 
24 persons or families of low thmuah middle income. (3) The 
25 Lesislature finds that it is necessary to provide for a balanced 
26 community and develop a comprehensive housing program. The 
27 Casino Reinvestment Development Authority shall determine the 
28 need for housing in the city of Atlantic City, in consultation with 
29 the city of Atlantic City and specifically its zoning and planning 
30 boards. This shall include determining the types and classes of 
31 housing to be constructed and the number of units of each type 
32 and class of housing to be built. The Casino Reinvestment 
33 Development Authority shall give priority to the housing needs of 
34 the persons and their families residins in the city of Atlantic City 
35 in 1983 and continuing such residency through the effective date 
36 of this 1984 amendatory and supplementary act. The actual 
37 percentase of the proceeds of bonds and investments in approved 
38 eligible projects commenced by a licensee in the city of Atlantic 
39 City. which shall be used exclusively to finance the 
40 rehabilitation. development. or construction of, or to provide 
41 mortgage financing of, housinB facilities in the city of Atllllltic 
42 City for persons or families of low through middle income, shall 
43 be based upon the authority's determination of the need fot 
44 housing in the city of Atlantic City conducted PWSUllllt to thll 
45 subsection. Once the housing needs of the persons residlnlln the 
46 city of Atlantic City in 1983 and continuing such resldenc~ 

47 throush the effective date of this 1984 amendatorr aIld 
, ,. 48 

49 
supplementary act have been met, 88 determined by the Caslre 
P "'investment Development Authority pursuant to thla aublftUtm. 

50 any required percentagea lor such houstq in the city at Atllflttc 
51 City rna)', in its sole cl1scretlon, be waived br the Cutnrc. 
52 Rein~estment Oevelopment Authority. to aid the Couao 
53 Reinvelltment Development Authority in tnaklftl \h8t 

\ 64 detennlnltfons. the CHino Relnveetment lleve161\iftlht A\ltlell\f 
"~ 



51744 
13 

~';, 

lj··
 
... \ 

, . 

1 shall review the proposal for a housing redevelopment program 
2 and strategy for the city of Atlantic City approved and adopted 
3 by the Casino Control Commission and shall gi..,"6 pl'iority to same 
4 and any other plan or project which is consistent with the 
5 standards of this subsection and is acceptable to the Casino 
6 Reinvestment Development Authority, pursuant to section 26 of 
7 this 1984 amendatory and supplementary act. The Casino 
8 Reinvestment Development Authority may detennine whether
 
9 the fwuls used to finance housing facilities in the city of Atlantic
 

10 City for persons or families of low, moderate, median r8ll8e, and
 
11 middle income are derived from the proceeds of bonds purchased
 
12 by a licensee from the Casino Reinvestment Development
 
13 Authority to be devoted to the financing of projects in the city of
 
14 Atlantic City, investments in approved eligible projects
 
15 commenced by a licensee in the city of Atlantic City, or a
 
16 combination of both. Any investment made by a licensee in
 
17 excess of 100% of its eligible investment tax credit during the
 
18 first three years and in excess of 50% thereafter in either the
 
19 purchase of bonds or direct investments in approved eligible
 
20 projects for low, moderate, median range, and middle income
 
21 family housing facilities in the city of Atlantic City may be
 
22 carried forward and credited against the licensee I s obligation to
 
23 make a 100% investment during the first three years and 50%
 
24 thereafter in low, moderate, median range, and middle income
 
25 family housing in any future year, with the approval of the Casino
 
26 Reinvestment Development Authority. For the purposes of this
 
27 act, "low income families" means families whose income does not
 
28 exceed 50% of the median income of the area. with adjustments
 
29 for smaller and larger families. "Moderate income families"
 
30 means families whose income does not exceed 80% and is not less
 
31 than 50% of the median income for the area, with adjustments
 
32 for smaller and larger families. "Median range income families"
 
33 means families whose income does not exceed 120% and is not
 
34 less than 80% of the median income for the area, with
 
35 adjustments for smaller and larger families. "Middle income
 
36 families" means families whose income does not exceed 150% and
 
37 not less than 120% of the median income for the area, with
 
38 adjustments for smaller and larger families. "Median income"
 
39 means an income dermed as median within the Standard.
 
40 Metropolitan Statistical Area for Atlmltic City by the United
 
41 States Department of Housing and Urban Development.
 
42 In order to achieve a balanced community, the authority shall
 
43 ensure that the development of housing for famiUes of low and
 
44 moderate income shall proceed at the same time 81 hoaalna for
 
45 families of median range and middle income, Uhtll sucb time ..
 
46 there is no longer a need for such facl11ties in the cU)' of Atlantic
 
47 City, 88 detennined by the C88iJ)o Reinvestment Development
 
48 Authority.
 
49 (4) Notwithstanding any other law or section to tbe,*,ttt",.
 
&0 pal u"ularly this liubsection relardlnt the wal\tAt of \ht _ltld
 
6t percentages for housing in the city of AtleUc CAtV. ~\lM\ t.
 
62 of _«on 14. lUld sections 28. 2'. 28. 29. dd at ot _ ""
 
83 amendatory and supplementlly let. nothiDa Nt} be btlJl""tftld
 
&4 or waived by the Cuina ReiDvlltmlftt Dev'....' ~\ltM"\t
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1 which would reduce, impair, or prevent the fulfillment of the 
2 prioriti....tabli&hed and contained in this subsection of this t884 
3 amendatory end supplementary act. 
4 I. If a person is a licensee with relard to more than one 
5 approved hotel pursuant to section 82 of P.L.1977, c.110 
6 (C.5:12-82), the person shall separately acCOlDlt for the 'l'OIS 
7 revenues, the inv..tment altemative tax obligations, and the 
8 investments for a tax credit aaainst the investment altemative 
9 tax for each approved hotel, and the tax obligations of the 

10 licensee under this section sha1I be detennined separately for 
11 each approved hotel The licensee may apportion investments 
12 between its approved hotels; provided that 110 amount of 
13 investment shall be credited more than once. If a licensee 
14 receives the prior approval of the Casino Reinvestment 
16 Development Authority, the licensee may make elipble 
16 investments in excess of the investments necessary to receive a 
17 tax credit aaainst the investment altemative tax for a given 
18 calendar year, and the licensee may carry forward this excess 
19 investment and have it credited to its next investment 
20 altemative tax obligation. If the Casino R.einvestment 
21 Development Authority approves of such excess investment and 
22 approves the carry forward of this excess investment, and a 
23 licensee elects to pwdIase bonds of the Casino Reinvestment 
24 Development Authority or makes direct investments in approved 
25 eUaible projects in excess of the investments necessary to 
26 receive a tax credit against the investment alternative tax for its 
27 current obligation, the licensee sball be entitled to a reduction of 
28 the amoWlt of investments necessary in future years, which 
29 amoWlt shall be detennined annually by the Casino Reinvestment 
30 Development Authority, taJrlna into aCcoWlt a current market 
31 discount rate from the date of the purchase or investment to the 
32 date the purchase or investment would have been required to be 
33 made. 
34 h. Each casino licensee shall prepare and file, in a fonn 
35 prescribed by the Casino Reinvestment Development Authority, 
36 an annual retum reportint that financial infonnation as shall be 
37 deemed necessary by the Casino Reinvestment Development 
38 Authority to carry out the provisions of this act. This retum shall 
39 be filed with the Casino Reinvestment Development Authority 
40 and the C~ Control Commission on or before April 30 
41 followina the calendar year on which the retum is based. The 
42 Casino Control Commission &ban verify to the Casino 
43 Reinvestment Development Authority the infonnation contained 
44 in the report, to the fullest extent poasible. Nothlna in this,;,\

\.l;: 45 subsection shall be deemed to affect the due dates 'or makina 
46 any investment or paytna any tax under this section. 

". \ 47 i. Any purchase by a Ucensee of bonds issued bV ot offered 
48 through the CuinG ReInvestment Develo~ent Authorit~ 

49 PUnuMt to sections 14 IIId 16 of this act And aubBectlOb b. of thla 
50 section ....ud all .ppro\,ed eUlible InvMtmenta mitt. ~, UUeNIe. 
&1 punuant to section 26 of thia act and aubl8cUOrL b. otthla _t. 
&2 are to be considered invMtmenta and not tliM." Or"''' \6 
&3 the State or an, poUticalsubdl'rillon th'teot. At~ .. 
84 shall have the possibllity ot the fltum of ptIMlpM Rtlft 
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1 on the capital invested as with other investments. Investors in 
2 the bonds issued by or offered throuah the Casino Reinvestment 
3 Development Authority shall be provided with an opinion from a 
4 recosnized financial rating agency or a financial advisory finn 
5 with national standing that each loan of bond proceeds by the 
6 Casino Reinvestment Development Authority has the minimum 
7 characteristics of an investment, in that a degree of assurance 
8 exists that interest and principal payments can be made and other 
9 terms of the proposed investment be maintained over the period 

10 of the investment, and that the loan of the bond proceeds would 
11 qualify for a bond rating of "C" or better. If an opinion cannot be 
12 obtained from a recognized financial rating agency or a financial 
13 advisory finn with national standing, an opinion shan be obtained 
14 from an expert financial analyst with national standing. selected 
15 and hired by the Casino Reinvestment Development Authority. (n 
16 order to achieve a balanced portfolio, assure the viability of the 
17 authority and the projects, facilities and programs undertaken 
18 pursuant to this 1984 amendatory and supplementary act, no more 
19 than 25% of the total investments made by or through the Casino 
20 Reinvestment Development Authority with the proceeds of bonds 
21 generated in each year shall be investments which would qualify 
22 for a bond rating of "C," unless all holders of obligations in each 
23 year agree to waive the 25% limit for that year. Nothing herein 
24 shall be intel'Preted as limiting the Casino Reinvestment 
25 Development Authority from taking any steps it deems 
26 appropriate to protect the characteristics of its investment in 
27 projects or any other investments from not being real 
28 investments with a prospect for the return of principal and a 
29 return on the capital invested. Anything contained in this section 
30 shan not be considered a guarantee by the State or any political 
31 subdivision thereof of any return of principal or interest. but any 
32 purchase by a licensee of bonds or approved eligible investments 
33 made by a licensee pursuant to this act shall be at the risk of the 
34 licensee. A licensee or the licensees purchasing an issue of bonds 
35 issued by the Casino Reinvestment Development Authority in any 
36 given year may arrange, at their option, for those bonds or the 
37 investments. made by or throuah the Casino Reinvestment 
38 Development Authority with the proceeds of those bonds, to be 
39 insured. The cost of any such insurance purch8sed by a licensee 
40 or licensees shall be paid by the licensee or licensees desiring 
41 such insurance. 
42 j. The Casino Reinvestment Development Authority shall 
43 promuliate rules and reaulatiol1& deemed necessary to carry out 
44 the purposes of this section. '/., 45 k. The obligation of a licensee to pay an investment 

1·j ,	 48 alternative tax pursuant to subsection a. of this sectiDft MaU elld 

'. •\	 47 for each licensed facility operated by the lillense8 26 pam after 
48 any investment alternative tax obligation 11 tlflt lftC\ltted ill 
49 connection with each licensed facility operated by the DCenMe. 
50 unless r-fpnded in connection with a deferral ItIJ\ttid by th, 
5t Cuino Reinvestment Development Authority pulWMl to 
52 IUblIectlon c. of this section. 
53 (et: P.L.t085, c.t83, 1.1.) 
84 10. Section 6 of P.L.t984. c.UB (e.5:ta-US) 11 IIfttll'" • 
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1 read II follows: 
2 5. a. There is established in, but not of, the Department of 
3 the Treuury a Casino Reinvestment Development Authority to 
4 consist of the following members: 
5 (1) [Seven] Six members appointed by the Govemor with the 
6 advice and consent of the Senate for tenns of four years, except 
1 that of the initial members to be appointed pursuant to this 1991 
8 amendatory act, P.L.1991, c.219. one shall be appointed for a 
9 tenn of two years and one for a tenn of four years; 

10 (2) One member appointed by the Govemor upon the 
11 recommendation of the President of the Senate for a tenn of four 
12 years, except that the initial member to be appointed shall be 
13 appointed for a tenn of three years; 
14 (3) One member appointed by the Govemor upon the 
15 recommendation of the Speaker of the General Assembly for a 
16 tenn of four years. except that the initial member to be 
11 appointed shall be appointed for a tenn of one year; 
18 (4) A member of the Casino Control Commission, who shall be 
19 appointed by the Governor and shall be a voting member of the 
20 authority; 
21 (5) The mayor of Atlantic City. ex officio and voting; [and) 
22 (6) The State Treasurer. ex officio and [nonvoting) votg; and 
23 (7) Two casino industry representatives. both of whom shall be 
24 votg members, appointed by the Govemor for tenns of two 
25 years, except that of the initial appointees, one shall serve for a 
26 term of one year and one for a tenn of two years. 
21 No more than four of the voting members appointed by the 
28 Governor pursuant to paragraph (1) of this subsection shall be of 
29 the same political party[, and no more than two of the members 
30 appointed by the Governor pursuant to paragraphs (1), (2), and (3) 
31 of this subsection shall be representatives of the casino hotel 
32 industry]. 
33 In the appointment of members of the authority, consideration 
34 should be given to achieving a membership of high quality and 
35 varied experience, with special emphasis on the fields of bankina. 
36 finance, investment, and housing and urban development (and on 
31 participation by representatives of the casino hotel industry). 
38 b. Each member appointed by the Governor shall hold office 
39 for the tenn of his appointment and ID1til his successor shall have 
40 been appointed and qualified. A member shall be elialble for 
41 reappointment. Any vacancy in the membership occurrtna other 
42 than by expiration of tenn shall be filled in the same manner II 
43 the original appointment but for the lD1expired tenn only. 
44 c. The member of the Casino Control Commisston appointed 
46 by the Governor shall serve as a member of the CUlIlb 
46 Reinvestment Development Authority at the pleasure Itt lht 
41 Govemor, subject to the limitations in subsections c., t.. alit ... of 
48 section 52 of PoLot9", c.tto (C.5:t2-62). ,",e member II\*, " 
49 removed or suspended from office as a member or thtCIII6 
50 Reinvestmen' Oevetopment Authority as provided In teCU.I ot 
51 this acto Any removal or suspension from office ot the M••t 
52 of the Casino Control Commlallon from the CMlM Ittift",\IIle\ 
53 Development Authority shall not etleut his oflte. hltd .. l 
84 member of the CUIno Control Commlllton. l~mDyll t..... 0"", 
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1 as a member of the Casino Control Commission may only be done
 
2 in accordance with subsection I. of section 52 of P.L.19", c.110
 
3 (C.5:12-52).
 
4 (cf: P.L.I991, c.219, S.I)
 
5 11. Section 83 of P.L.19", c.110 (C.5:12-83) is amended to 
6 read as follows: 
1 83. Approved Hotel. a. An approved hotel for purposes of this 
8 act shall be a hotel providinB facilities in accordance with this 
9 section. Nothing in this section shall be constroed to limit the 

10 authority of the commission to determine the suitability of 
11 facilities as provided in this act, and nothinl in this section shall 
12 be constroed to require a casino to be smaller than the maximum 
13 size herein provided. 
14 b. (1) In the case of a casino hotel in operation on [the 
15 effective date of this amendatory and supplementary act, 
16 P.L.1991, c.182] June 29, 1991, an approved hotel shall: 
11 (a) contain at least the number of qualifying sleepinB units, as 
18 defined in section 21 of P.L.19", c.110 (C.5:12-21), which it 
19 [has] had on [the effective date of this amendatory and 
20 supplementary act] that date, except that those units may be 
21 consolidated and reconfipred in order to fonn suites so long as 
22 there remain at least 500 qualifying sleePinB units; and 
23 (b) contain a casino of not more than the amount of casino 
24 space authorized on the basis of the provisions of this section 
25 which were in effect on [the day before the effective date of this 
26 amendatory and supplementary act] [une 28, 1991 and applicable 
21 to that casino at that time, unless the number of qualifying 
28 sleeping units under subparagraph (a) of this paragraph and the 
29 number of any qualifying sleePinB units added after [the effective 
30 date of this amendatory and supplementary act] [une 29, 1991 
31 permit an increase on the following basis: 50,000 square feet for 
32 the first 500 qualifying sleepinB units and 10,000 square feet for 
33 each additional 100 qualifying sleeping units above 500, up to a 
34 maximum of 200,000 square feet. No casino hotel in operation on 
35 [the effective date of this amendatory and supplementary act] 
36 [une 29, 1991 shall be required to reduce the amount of its casino 
31 space below the amount authorized as of [the day before the 
38 effective date of this amendatory and supplementary act] June 
39 28, 1991 unless the number of qualifying sleepinB units is reduced 
40 below the number required in subparagraph (a) of this paragraph. 
41 For the purpose of increasinB casino space, en asreement 
42 approved by the commission for the addition of quallfYina 
43 sleeping units within two years after the commencement of 
44 gaming operations in the additional casino space shall be deemed 
45 an addition of those rooms, but if the agreement is not fulfilled 
46 due to conditions within the control of the casino UCtn888, the 
41 casino licensee shall close the additional casino space or 8ft~ 

48 portion thereof as directed by the commlssion. 
49 The calculation of the number of quallfvinl aleettftl Ubn. 
50 added with respect to any SUGh casino hotel shall bOt Iftblude_ 
51 qd8Ufyinlliu~6pin. unit or other hotel or motel mom lft.ltlatM\H 
62 in Atlantic City on lthe effective date 01 thia lU'I\"tol\t tNt 
53 supplementary act] June 29. 1991, whether or mt t1\lt \1\1\ "1' 
54 room [UI] WU orrered or uuble for oCC:tJI'IftC~ Oft tt1\' _trRlIV" 
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1 .tl!!! date. or any replacement for such a unit or room which 
2 results from constlUCtion or renovation after [the effective]!b!! 
3 date. except that any botell'OOm in existence in Atlantic City on 
4 hme 29. 1991 which was not used or available for use on that 
5 date and for at least 10 'years prior to that date and which if 
6 reconstlUCted or replaced after the effective date of this 
7 amendatorY act, P.L ........ c....... (now pending before the 
8 LeaisJature as Senate Bill 1744). and meets tbe specifications of a 
9 sleepinB unit prescribed in section 27 of P.L1977. c.110 

10 (C.5:12-27) may be included in such calculation. 
11 (2) In the case of a botel in operation on [the effective date of 
12 this amendatory and supplementary act. P.L.1991. c.I82.)hme 
13 29. 1991 in which a licensed casino was located and operated 
14 prior to. but not as of. that [effective] date. and in which a casino 
15 is reestablished after that [effective) date. an approved botel 
16 shall: 
17 (a) contain at least the number of qualifying sleeping Wlits, as 
18 defined in section 27 of P.L.1977. c.110 (C.5:12-27). which it had 
19 on the date the casino ceased operations prior to [the effective 
20 date of this amendatory and supplementary act) hme 29. 1991, 
21 except that tbose units may be consolidated and reconfisured in 
22 order to fonn suites so Iona as there remain at least 500 
23 qualifying sleeping units; and 
24 (b) contain a casino of not more than the arnoWlt of casino 
25 space the casino had on the date it ceased operations prior to [the 
26 effective date of this amendatory and supplementary act.) IWle 
27 29, 1991 W1less the number of qualifying sleeping units under 
28 subpal'88raph (a) of this pal'88raph and the number of any 
29 qualifying sleeping units added after [the effective date of this 
30 amendatory and supplementary act] that date pennit an increase 
31 on the following basis: 50.000 square feet for the first 500 
32 qualifying sleeping units and 10,000 square feet for each 
33 additional 100 qualifying sleeping units above SOO. up to a 
34 maximum of 200.000 square feet. No casino hotel which operates 
35 pursuant to this paragraph shall be required to reduce the amount 
36 of its casino space below the amount it had on the date it ceased 
37 operations W1less the number of qualifying sleeping units is 
38 reduced below the nwnber required in subparagraph (a) of this 
39 paragraph. 
40 For the purpose of increasing casino space. an agreement 
41 approved by the commission for the addition of quaUfJinl 
42 sleeping units within two years after the commencement of 
43 gaming operations in the additional casino space shall be deemed 
44 an addition of those rooms. but if the agreement is not fulnU. 
45 due to conditions within the control of the casino UClHUl8e, the 
46 casino licensee shall close the additional casino space ot ..., 
47 portion thereof as directed by the commission. 
48 lbe calculation of the number of qualttvtnl sleePlnl unttl 
49 added with respect to any such hotel shall nDt include tI\V 
50 quaUfyina sleeping unit or other hotel or motell'OOm lft eXlltWI 
51 in Atle"tic City"'" [the eUtttive date of thla anutlldttoIW tilt 
52 supplementar, act] June 29, 1991, whether ot not thlt uNt c.. 
&3 room Usl Will offered or uuble lot occU(WlCr onth. IttM\'ft 
54 date. Of any replacement fOf such I unit or room wiOel\MIIlt, 
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1 from construction or renovation after [the effective] that date t 

2 except that any hotel room in existence in Atlantic City on 
3 hDle 29, 1991 which wu not used or available for use on that 
4 date and for at leut 10 yeal'S prior to that date and which is 
5 reconstructed or replaced after the effective date of this 
6 amendatory act, P,L......, c, ....... (now pendins before the
 
7 LeJrislature as Senate Bill 1744)t and meets the specifications of a 
8 sleepins lDlit prescribed in section 27 of P.L,1977, c.ttO 
9 (C.5:12-27) may be included in such calculation. 

10 c. In the case of a casino hotel not in operation prior to or on 
11 [the effective date of this amendatory and supplementary act, 
12 P.L.I991, c.182) JlDle 29, 1991, an approved hotel shall contain at 
13 least 500 qualifyina sleeping lDlits, as defined in section 27 of the 
14 "Casino Control Act," P.L.1977, c.HO (C.5:12-27), and a single 
15 casino room of not more than 50,000 square feet, except that for 
16 each additional 100 qualifying sleeping units above 500, the 
17 maximum size of the casino room may be increased by 10,000 
18 square feet, up to a maximum of 200,000 square feet. The 
19 calculation of the number of qualifying sleeping units with 
20 respect to any such casino hotel shall not include any qualifying 
21 sleeping lDlit or other hotel or motel room in existence in 
22 Atlantic City on [the effective date of this amendatory and 
23 supplementary act) June 29, 1991, whether or not that unit or 
24 room [is] was offered or usable for occupancy on [the effective] 
25 that date, or any replacement for such a unit or room which 
26 results from construction or renovation after [the effective) that 
21 date, except that any hotel room in existence in Atlantic City on 
28 JlDle 29, 1991 which was not used or available for use on that 
29 date and for at least 10 years prior to that date and which is 
30 reconstructed or replaced after the effective date of this 
31 amendatory act, P.L......, c....... (now pendins before the 
32 LeJrislature as Senate Bill 1744), and meets the specifications of a 
33 sleeping unit prescribed in section 27 of P.L.1977, c.HO 
34 (C.5:12-27) may be included in such calculation. 
35 d. Once a hotel is initially approved, the commission shall 
36 thereafter rely on the certification of the casino licensee with 
37 regard to the number of rooms and shall pennit rehabilitation, 
38 renovation and alteration of any part of the approved hotel even 
39 if the rehabilitation, renovation, or alteration will mean that the 
40 casino licensee does not temporarily meet the requirements of 
41 subsection c. so long as the licensee certifies that the 
42 rehabilitation, renovation, or alteration shall be completed within 
43 one year. 
44 e. (Deleted by amendment, P.L.1987, c.352). 
45 f. (Deleted by amendment, P.L.I991, c.182). 
46 g. (Deleted by amendment, P.L.199t, c.t82), 
41 h. (Deleted by amendment. P,L.l00l. c.l82). 
48 i. The commission shall not impose eny cdteria or 
49 requirements regardina the contents of the hotel in addition to 
50 the criteria and requirement. expNIIly specified In th. ltCDtIlD 
51 Control Act," P.L.t077, c,tto (C,&:t2-l et lilt,): pIOVltlM'. 
52 however. that tUtl commisslon shall be authariaed to tequtft_l 
53 cuina liceftlee to estabUah and mamtaln en approved bott' ..till 
64 is in an rMpect. a superior, 'iBt-el... 'lclUty ot ...,\1... 
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1 quality which will help restore Atlentic City as a I'88Ort, tourist
 
2 and cOilvcnHu.& destination.
 
3 (cf: P.L.1992, c.g, 5.6.)
 
4 12. This act shall take effect immediately. 
5 
6 
1 STATEMENT 
8 
9 This bill addresses the public problems resulting from heavy 

10 motor vehicular traffic into Atlantic City, particularly in the 
11 "corridor" region of the city, which is attracted by casino 
12 gambling and encouraged by the shortage of suitable hotel 
13 accommodations in the city end the provision of free parking by 
14 casinos. This constant traffic results in significent public costs in 
15 tenns of deterioration of highways, roads, streets and 
16 infrastructure. The public effort necessary to meet these costs 
11 detracts from the ability to make greater progress towards the 
18 declared public policy of the "Casino Control Act," P.L.1911, 
19 c.110 (C.5:12-1 et seq.) to facilitate the urban redevelopment of 
20 the city and to strengthen the tourist, convention and resort 
21 industry of New Jersey. 
22 This bill amends and supplements the law establishing the 
23 Casino Reinvestment Development Authority, P.L.1984, c.218 
24 (C.5:12-153 et aL) to require that a minimmn charge be made by 
25 casino parking facilities in Atlantic City and to impose fees upon 
26 the use of those spaces. A casino parking facility would be 
27 required to charge a minimmn of $2.00 for use of a parking space, 
28 of which $1.50 would constitute a fee. The fees would be 
29 collected by the State and placed in a special fund held by the 
30 State Treasurer, which would be available to the Casino 
31 Reinvestment Development Authority to finance public 
32 improvements in the Atlantic City corridor region. 
33 In addition, the Casino Reinvestment Development Authority is 
31 required to establish a $100 million hotel development fund, to be 
35 used to encourage casino hotels to construct, reconstruct or 
36 rehabilitate hotel rooms in the city. The authority may provide 
31 financial assistance or investment tax credits for up to 35% of 
38 the project costs reasonably related to the construction, 
39 reconstruction or rehabilitation of at least 200 hotell'OOmI. 
40 The bill also restores to the Casino Reinvestment Development 
41 Authority membership the requirement that two votilla members 
42 of the authority be representatives of the casino hotellftduatrr. 
43 At the same time it makes the State Treasurer an ex officio end 
44 voting member of the authority. The State Treasurer now hM 
45 non-voting representation. 
46 This bill also encourages hotel room development by emllldlnl 
47 the Casino Control Act to provide an exception to the plOhlbtUOft 
48 on usin8 qualifyins sleeping units in existence on 'Ube ao, 1"1 
49 (the effective date of P.L.I991, c.182, which chana" Vl""* 
50 requirements to qualify u an approved caslno hottl) It IldlttlftU 
5t mits for the purpose of calculating the AmOUftt ot&*ftftlItlbt, 
52 casino space. ""he exception is for hotel l'DOmt 1ft futtatlbl':t OIl 
53 that date which were not used Dr available for un Oft \blt ••" 
54 and for at least 10 ream previously Iftd whiCh Itt I'It2MItNtt. 
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1 or replaced and meet the specifications of a 
2 unit UDder the Casino Control Act. 
3 
4 
5 
6 
7 

( > 

qualifyinl sleeping 

I ­
, 

f 
8 Revises Casino Reinvestment Development Authority law, i 
9 establisbes rninimmn casino parking charges and imposes casino ,i

10 parking fees. and provides for development of hotell'OOms. 
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,~ . SENATE JCDICIAR Y COM\1ITTEE 

STATEMENT TO 

SENATE, No. 1744
 

STATE OF NEW JERSEY
 

DATED: MAY 6, 1993 

The Senate Judiciary Committee reports favorably Senate 
Bill No. 1744. 

The bill amends and supplements the law establishing the Casino 
Reinvestment Development Authority, P. L.1984, c.218 (C.5: 12-153 
et al.) to require that a minimum charge be made by casino parking 
facilities in Atlantic City and to impose fees upon the use of those 
spaces. A casino parking facility would be required to charge a 
minimum of $2.00 for use of a parking space, of which $1.50 would 
constitute a fee. The fees would be collected by the State and 
placed in a special fund held by the State Treasurer. which would be 
available to the Casino Reinvestment Development Authority to 
finance public improvements in the Atlantic City corridor region. 

In addition, the bill requires the Casino Reinvestment 
Development Authority to establish a $100 million hotel 
development fund, to be used to encourage casino hotels to 
construct. reconstruct or rehabilitate hotel rooms in the city. The 
authority may provide financial assistance or investment tax credits 
for up to 35% of the project costs reasonably related to the 
construction, or reconstruction or rehabilitation of at least 200 
hotel rooms. 

The bill also adds one additional casino industry representative 
to the Casino Reinvestment Development Authority and provides 
that the Treasurer. who presently serves ex officio, would serve as 
a voting member of that auhtority. 
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[CORRECTED COpy] 

ASSEMBL Y ECONOMIC AND COMMUNITY DEVELOP~tENT
 

AGRICULTURE AND TOuRISM COMMITTEE
 

STATEMENT TO
 

SENATE, No. 1744
 

STATE OF NEW JERSEY
 

DATED: JUNE 1, 1993 

The Assembly Economic and Community Development, 
Agriculture and Tourism Committee reports favorably Senate Bill 
No. 1744. 

As reported, this bill addresses the public problems resulting 
from heavy motor vehicular traffic into Atlantic City, particularly 
in the "corridor" region of the city, which is attracted by casino 
gambling and encouraged by the shortage of suitable hotel 
accommodations in the city and the provision of free parking by 
casinos. This constant traffic results in significant public costs in 
terms of deterioration of highways, roads, streets and 
infrastructure. The public effort necessary to meet these costs 
detracts from the ability to make greater progress towards the 
declared public policy of the "Casino Control Act," P.L.1977, c.110 
(C.5:12-1 et seq.) to facilitate the urban redevelopment of the city 
and to strengthen the tourist, convention and resort industry of New 
Jersey. 

This bill amends and supplements the law establishing the Casino 
Reinvestment Development Authority, P.L.1984, c.218 (C.5:12-153 
et a1.) to require that a minimum charge be made by casino parking 
facilities in Atlantic City and to impose fees upon the use of those 
spaces. A casino parking facility would be required to charge a 
minimum of $2.00 for use of a parking space, of which $1. 50 would 
constitute a fee, The casino may determine to not ::ollect from. or 
to rebate to, a patron the $2.00 parking charge. but is required still 
to pay the $1.50 fee. The fees would be collected by the State and 
placed in a special fund held by the State Treasurer. which would be 
avaIlable to the CaSinO Reinvestment Development Authority to 
finance public improvements in the Atlantic City corndor region. 

In addition. the Casino Reinvestment Development Authority is 
required to establish a $100 million hotel development food, to be 
used to encourage casino hotels to construct. reconstruct or 
rehabilitate hotel rooms in the city. The authority may provide 
financial assistance or investment tax credits for up to 35% of the 
project costs reasonably related to the construction. reconstruction 
or rehabilitation of at least 200 hotel rooms. 

The bill also restores to the Casino Reinvestment Development 
Authori ty membership the requirement that two voting members of 
the authority be representatives of the casino hotel U1dustry. At 
the same time it makes the State Treasurer an ex officio and voting 
member of the authority. The State Treasurer now has non-voting 
representation. 

This bill also encourages hotel room development by amending 

the Casino Control Act to provide an exception to the prorubition 



.. 
2 

on using qualifying sleeping units in existence on June 2,9, 1991 (the 
effective date of P.L.1991, c.182, which changed vanous 
requirements to qualify as an approved casino hotel) as additional 
units for the -purpose mcarcUla.ling the amount of pennissible 
casino space. The exception is for hotel rooms in existence on that 
date which were not used or available for use on that date and for 
at least 10 years previously and which are reconstructed or replaced 
and meet the specifications of a qualifying sleeping unit under the 
Casino Control Act. 
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LEGISLATIVE FISCAL ESTIMATE TO 

SENATE, No. 1744
 

STATE OF NEW JERSEY
 

DATED: July 8, 1993 

Senate Bill No. 1744 of 1993 requires that a minimum charge 
be made by casino parking faciE ties in Atlantic City and imposes 
fees upon the use of those spaces. A casino parking facility would 
be required to charge a minimum of $2 for use of a parking space, 
of which $1.50 would constitute a fee to be paid to the State 
Treasurer. These fees would be deposited in a special fund for the 
Casino Reinvestment Development Authority to finance public 
improvements in the Atlantic City corridor region. 

This bill contains other provisions concerning casino hotel room 
construction, reconstruction and rehabilitation in the city. 

According to a spokesperson from the Casino Control 
Commission in, but not of, the Department of Treasury, casino 
hotels currently own or lease approximately 30,000 parking spaces 
which would be affected by the enactment of this bill. The 
commission estimates that the $1.50 fee to be paid to the State 
Treasurer under this bill would yield approximately $16,425,000 
annually. This figure is derived by multiplying the $1.50 fee by the 
number of parking spaces and the number of days in a year, 
assuming that the number of vehicles parked in these spaces 
averages 30,000 daily. 

The Office of Legislative Services concurs. 

This fiscal estimate has been prepared pursuant to P.L.1980, c.67. 
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