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P.L.1994, CHAPTER 1586, approved December 9, 1994
1994 Assembly No. 1147

AN ACT conceming certain foreign insursnce and surety
companies and supplementing Title 17 of the Revised Statutes.

BE IT ENACTED by the Senate and General Assembly of the
State of New derssy:

1. Notwithstanding the provisions of any law, rule or
regulation to the contrary, the Commissioner of Insurance may
waive sny requirement that s foreign or alien insurance or surety
company which has spplied for a certificate of suthority to
transact business in this State shall, for a period of five years
prior t0 the date of the spplication for the New )Jersey
cartificate of authority, have been authorized by its state or
country of domicile to engage in, and in fact have besn actively
engaged in, the kind of insurance business for which it seeks the
cartificate of suthority, if the insurer or surety meets all other
requirements for admission to this State and wpon a finding, by
the commissionsr, that the line or lines of insurence for which
the insurer or surety has applied for a certificate of authority are
presently underserved in this Btate.

2. This act shall take effect immediately.

STATEMENT

This bill authorizes the Commissioner of knsurence t0 waive the
"seasoning™ requitement which foreign or alien insurers must
mest before receiving a certificate of asuthority to tremsact
business in this State. Currently, amcdhmu
mthﬂmmnmdm
to transact its business in this Stale must first demonstrate that,
for st least five years, it has been suthorizsed ia its state or

. country of domicile to engage in the same line or lines of

insurance and that it has been sctively 50 sngaged. Under the
bill, the comemissionsr could waive this requirement if the insurer
mests all other requirements for admission to this State snd upon
s finding, by the commissioner, that tha line or lines of insurence
for which the insurer or surety seeks authorization are
underserved in this State.

Authorizes Commissionsr of lnsurance to waive “seasoning®
requirement for certain loreign insurers.
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ASSEMBLY, No. 1147
STATE OF NEW JERSEY

INTRODUCED JANUARY 27, 1994
By Assemblyman CORODEMUS

AN ACT concerning certain foreign insurance and surety
companies and supplementing Title 17 of the Revised Statutes.

BE IT ENACTED by the Senate and General Assembly of the
State of New Jersey:

1. Notwithstanding the provisions of any law, rule or
regulation to the contrary, the Commissioner of Insurance may
waive any requirement that a foreign or alien insurance or surety
company which has applied for a certificate of authority to
transact business in this State shall, for a period of five years
prior to the date of the application for the New Jersey
certificate of authority, have been authorized by its state or
country of domicile to engage in, and in fact have been actively
engaged in, the kind of insurance business for which it seeks the
certificate of authority, if the insurer or surety meets all other
requirements for admission to this State and upon a finding, by
the commissioner, that the line or lines of insurance for which
the insurer or surety has applied for a certificate of authority are
presently underserved in this State.

2. This act shall take effect immediately.

STATEMENT

This bill authorizes the Commissioner of Insurance to waive the
"seasoning" requirement which foreign or alien insurers must
meet before receiving a certificate of authority to transact
business in this State. Currently, a foreign or alien insurance or
surety company which has applied for a certificate of authority
to transact its business in this State must first demonstrate that,
for at least five years, it has been authorized in its state or
country of domicile to engage in the same line or lines of
insurance and that it has been actively so engaged. Under the
bill, the commissioner could waive this requirement if the insurer
meets all other requirements for admission to this State and upon
a finding, by the commissioner, that the line or lines of insurance
for which the insurer or surety seeks authorization are
underserved in this State.

Authorizes Commissioner of Insurance to waive "seasoning"
requirement for certain foreign insurers.



ASSEMBLY INSURANCE COMMITTEE

STATEMENT TO

ASSEMBLY, No. 1147
STATE OF NEW JERSEY

DATED: FEBRUARY 7, 1994

The Assembly Insurance Committee reports favorably Assembly
Bill No. 1147.

This bill authorizes the Commissioner of Insurance to waive the
"seasoning” requirement which foreign or alien insurers must meet
before receiving a certificate of authority to transact business in
this State. Currently, a foreign or alien insurance or surety
company which has applied for a certificate of authority to transact
its business in this State must first demonstrate that, for at least
five years, it has been authorized in its state or country of domicile
to engage in the same line or lines of insurance and that it has been
actively so engaged. Under the bill, the commissioner could waive
this requirement if the insurer meets all other requirements for
admission to this State and upon a finding, by the commissioner,
that the line or lines of insurance for which the insurer or surety
seeks authorization are underserved in this State.



SENATE COMMERCE COMMITTEE
STATEMENT TO

ASSEMBLY, No, 1147
STATE OF NEW JERSEY

DATED: OCTOBER 13, 1994

The Senate Commerce Committee reports favorably Assembly
Bill No. 1147.

This bill authorizes the Commissioner of Insurance to waive the
five-year seasoning requirement for admission of a foreign or alien
property and casualty insurer or surety if the insurer or surety
meets all other requirements for licensure and the commissioner
finds that the lines of insurance for which the insurer has applied
are presently underserved in this State. Currently, a foreign or
alien property and casualty insurer or surety which has applied for a
certificate of authority to transact its business in this State must
first demonstrate that, for a least five years, it has been authorized
in its state or country of domicile to engage in the same line or
lines of insurance and that it has been actively so engaged.
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