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p.L.leea, CHAPTER. US, appro". A.".", f,..,,, 
1884 AIIembl' No. 33•• 

J AN ACT coneeminl the payment of lPICiIl lad 
2 emendiq R..S.40:a8-35. 
3 
4 BE IT ENACTED IIJI th. S.lICIt. and G..."". A.NrnWJI 0/ ,he 
5 S'a'. 0/ N.w J"'••JI: 
8 1. R..S.40:ae-3& II amended to nail u foUowa:
 
'I 40:&8-3&. The pemJna bod, ml)' b)' NIDlutlaa pJUVide tba.
 
8 .he owner of any nil ..t.te upon whic:h IIftJ _ ........ lor My
 

9 improvement shall have been made may pa, IUCb •• IEFID" in
 
10 auch equll yearly installments, not exceedlq tea, except • 
11 hereinafter provided, with lelll interest thereon. IIId at IUCb 
12 time in each year as the aovemJna body IIball detennlDe. but a, 
13 pel'llOn assessed may pay the whole of any .-neat. or ea)' 
14 balance of installments. with .ccftl8d lnterest tbenan. .t one 
15 time. If an)' such ins.allment shall remain uaplidfor 30 days 
16 after the time when the lUIle shall have become due. tither: 
1'1 !: the whole Ul888ment or balance due tbenan Ihallbecome 
18 and be immediately due. Iha1l dr.w in.erest at the rate Impaled 
19 upon the arrearale of tax.. in such munlcipaUt, ..... be coUtet.. 
20 in the same mllUler as is provided by this IUblltle for other PII. 
21 due lSIIIIIIlentlL2I 
22 b. the IOvemins bodv mav. bx EIIOlutlop. p""," ... 
23 who is deliIIguent in thePlXlMllt of MIl t to"' 
24 onlr.he amount of the cleUnqwt ppmtnt"'-totIN'. 
2& the d!Unguent paYment thlt ..uc. frMp ".ll" !III 
28 inltallment wu due Il!lI pmblountUtbi...1......' at 
21 the cIo1igquent inlttllment ..made. AM,.", .Deet 
28 lnatallmnt it Mtllnn.'" pl. •..eO g» " .,.""• 
2e • rgulv installment p.rmept....
 
30 Whenever an, oWlUlr lbaU be liven the ptlvtl. of PQinI ...,
 
31 lIIIIIIIlent in inst.Uments IUCh .....Ift. IhI1l NIftIIn • u.
 
32 upon the land dllCrlbed th.nin until the ...1 wlth ...
 
33 atallments and accNId int'l'IIt thereon Mlbe ",d, .
 
34 proc.ldinp to COUlct or enlol'Cle thl IIIftI n.... to. .tU
 
31 def.ult mall be made in the ..""ent of .., InItal1ln., •
 
38 hereinbefore in this IUbtltle provided.
 
31 In 1ft, mWliclp.Ut, which II ClOMtructiqaloaallmplOVtlll.'
 
38 with fundi llOured 110m the FId'tIl Qovemmnt. thIWIh ..
 
31 pubUa WDrlel admlniltratlan. uncler the t...... of tM au.t
 
40 naov•., lat, the ...,,_ .., mil PMtdt tla' ""
 
41 _Ifttl rna, be pa,abl. in ""tr IMttUM_", "'th ,_
 
42 Iftt....t th.reon, oyer a ed of "'II "to ., \ft ....,
 

••,l.AMu......."" .IlC, I" ",••,.... ~...,," t\lI"l ill ''''
"M' '111 .. "" '"l"" I. II I"" ... ,. \I .,,,.. '" ,tIt ,... 
RI"" ull••,tlll,' &aMI I. "" ..".,• 
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:\2264 

2 

1 exceeding the term of years for which the funds therefor are 
2 borrowed from the Federal Government. and at such time in each 
3 year as the governing body shall determine. The governing body 
4 may fix the yeariy mstallments in such amounts as in its opinion 
5 are equitable and just. 
6 In any municipality in which the local improvement is being 
7 financed by the sale of bonds, the governing body may provide 
8 that the assessments may be payable in yearly installments. with 
9 legal interest thereon. over a period of years up to but in no 

10 event exceeding the period of years for which the bonds were 
11 issued, Qr for 20 years. whichever shall be less. and at such time 
12 in each year as the governing body shall determine. The 
13 governing body may fix the yearly installments in such amounts 
14 as in its opmion are equitable and just. 
15 (cf: P.L.1983, c.169. 5.1) 

16 2. This act shall take effect immediately. 
17 

18 

19 STATEME~T 

20 
21 This bill permits a governing body, by resolution, to permit any 
22 person who is delinquent in the payment of an installment of a 
23 special assessment to pay only the amount of the delinquent 
24 payment and any interest on the delinquent payment that has 
25 accrued from the date that the installment was due and payable 
26 until the date that payment of the delinquent installment is 
27 made. The bill requires that. after the delinquent installment is 
28 satisfied. the person assessed shall be reinstated on a regular 
29 installment payment schedule. 
30 Current law requires that when a person is delinque~t in the 
31 payment of an installment of a special assessment, the entire 
32 assessment or outstanding balance of the assessment immediately 
33 becomes due, together with the required accrued interest. The 
34 provisions of this bill permit a municipal go"verning body, if it so 
35 chooses, to continue to permit a property owner to pay on an 
36 installment plan once the delinquent installment, including 
37 interest. is satisfied. 
38 

39 

40 

41 

42 Revises method of payment of late installment payment for 
43 special assessment. 



ASSEMBLY LOCAL GOVERNME~TCOMMITTEE 

STATEMENT TO 

ASSEMBLY,No. 2264
 

STATE OF NEW JERSEY
 

DATED: \1ARCH 27. 1995 

The Assembly Local Government Committee favorably reports 
Assembly Bill No. :264. 

This bill permits a governing body, by resolution, to permit any 
person who is delinquent in the payment of an installment of a 
special assessment to pay only the amount of the delinquent 
payment and any interest on the delinquent payment that has 
accrued from the date that the installment was due and payable 
lmtil the date that payment of the delinquent installment is made. 
The bill requires that, after the delinquent mstailment is satisfied, 
the person assessed shall be reinstated on a regular installment 
payment schedule. 

Current law requires that when a person is delinquent in the 
payment of an installment of a spe:::ial assessment, the entire 
assessment or outstanding balance of the assessment immediately 
becomes due, together ""i th the required accrued interest. The 
provisions of this bill permit a municipal governing body, If it so 
chooses. to continue to permit a property owner to pay on an 
installment plan once the delinquent installment. including interest. 
is satisfied. 
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