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SENATE, No. 494

STATE OF NEW JERSEY

INTRODUCED FEBRUARY 10, 1969
By Senators GUARINI, W. F. KELLY, MUSTO and HAUSER
Referred to Committee on Kducation

Ax Acr concerning education and amending section 18A:24-19 of

the New Jersey Statutes.

1 BE 1T ENACTED by the Senate and General Assembly of the State
2 of New Jersey:
1 1. Section 18A :24-19 of the New J grsey Statutes is amended to
2 read-as follows:
3 18A:24-19. Except as otherwise provided in sections 18A:24-20
4 to 18A:24-27, no bonds shall be authorized for the purposes of any
5 school district if the principal amount thereof shall, when added
6 to the net school debt of the district exceed the percentage of the
7 average equalized valuation of taxable property in such distriet
8 as herein provided:
9 (1) From kindergarten grade (or grade 1) through
10 grade 6 ... .. .. ... 2% %
11 (2) From kindergarten grade (or grade 1) through
12 grade 8 .. ... . ... e 3 %
13 (3) From kindergarten grade (or grade 1) through
14 grade 9 .......... .. e 3%
15 (4) From kindergarten grade (or grade 1) through
16 grade 12 .. .. . ... ... 4 %
17 (8) From grade 7 through grade 9 ... ... e 1% %
18 (6) From grade 10 through grade 12 . .. .. .. EEEREEe 2 %
19 (7) From grade 9 through grade 12 ............... .. 3 %
20 (8) From grade 7 through grade 12 .............. ... 3%%

21 Each school distriet prior to the issuance of bonds shall secure
92 from the State Commissioner of Education a certificate of the
23 grade levels of instruction provided or to be provided by said
24 school distriet.

EXPLANATION—Matter enclosed in bold-faced brackets [thusl in the above bill
iz not enacted and is intended to be omitted in the law.
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2.

Provided, however, that except as otherwise provided in sections
18A :24-20 to 18A:24-27, bonds may be authorized for the purposes
of a school district in a city of the first class with a population in
exeess of [350,000F 250,000 it the principal amount thereof shall,
when added to the met school debt of the district, not exceed 8%
of the average equalized valuation of taxable property in. such
district.

9. This act shall take cffect immediately.
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5-424 Guarini, W. Kelly, Musto, Hausex—February 10— Reduces from
350,000 te 250,000 the popnlation requirement for a first class
¢ Ly school district to issue bonds. : ‘

Febmary IOr—Educanon Coinmittee,

B ) t"
" This bill fucreases the nun nber of districts cble to U'u‘home bonds not to
e.‘i‘cecd -8% of the average equalized valuction of txxable property. The
Legistative Conunittee wrges vigorous support.
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