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ASSEMBLY COl\DUTTr~E SUBSTITUTE Jj-'OR
 

ASSEl\IBLY, No. 706 
• 

STATE OF NEW JERSEY
 
• 

ADOPTED MAY 11, 1972 

AX ACT to amend and supplement" The Banking Act of 1948," ap­

proved April 29, 1948 (P. L. 1948, r. 67). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 19 of P. L. 1948, c. 67 (r. 17:9A-19) is arrlf'nded to 

2 read as follows: 

3 19. Branch offices; locations; capital requirements. 

4 A. Any bank or savings hank may, pursuant to a resolution of 

5 its board of directors or board of managers, establish and nlain­

6 tain branch ollices, sllbject to the eonditions and limitations of 

7 this article. 

8 B. No bank or saving's bank shall establish or maintain a branch 

9 office which is located outside the municipality in which it maintains 

10 its principal office, except that a bank or savings bank may establish 

11 and maintain a branch office or offices anywhere in the [same bank­

12 ing district as that in which it maintains its principal office:] State: 

13 (1) when such bank is a receiving bank as defined in section 132 

14 or a receiving savings bank as defined in section 205, and each 

15 proposed branch will be established at a location occupied by the 

16 principal office or a branch office of a merging bank, as defined in 

17 section 132; or a merging savings bank, as defined in section 

18 205; or 

19 (2) when each proposed branch will be established at a location 

20 occupied by the principal office or a branch office of a banking insti ­

21 tution in liquidation or in contemplation of liquidation!:; or]. 

22 (3) [when each proposed branch will be established in a munici­

23 pality in whjch 110 banking institution has its principal office or 

24 a branch office; except that, wDen a municipality has a population 

25 of 7,500 or more, and no banking institution has its principal office 
EXPLANATLON~Matter enclosed in bold·faced brackets [thus] in the above bill 

is not enaded and is intended to be omitted in the la.... 
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26 therein, a bank or saVllJ,g's bank lIlay establish and maintain a 

27 branch office or offices in 6uch Illullicipality notwithstandin:; the 

28 presence thE' rein of one 0.0.' more bmllch offices of one 01' more bank­

29 ing institutions.] (Defeted by ameuclnlent.) 

30 C. No bank shall hereafter e,..;tablish a branch office unless its 

31 capital stock and surplus shall at least equal the minimum capital 

32 stock and surplus required by section ± on the ol'g'anization of 

33 a bank to transact business at the location occupied by the princi­

34 pal office of the bank proposing to establish such branch office, 

35 plus at least $100,000.00 of capital stock for each branch office 

36 maintained or proposed to be established by such bank. 

37 D. No savings bank shall hereafter establish a branch office 

38 unless its surplus shall at least equal the minimum capital deposits 

39 required by section 8 on the organization of a savings bank to 

40 transact business at the location occupied by the principal office 

41 of the savings bank proposing to establish such branch office, plus 

42 at least $100,000.00 of sUl'plu8 for each branch office maintained 

43 or proposed to be established by such savings bank. 

M E. [N otlling i,l this section ,:1tall aff(>ct thfc' continued maintenance 

4:5 of any branch oftice hwfully in opm'atioll Oil the efredin~ date of 

4G tllis acL] (Deleted b,i) omendment.) 

47 F. [For the pmposes of thiB artide and of articles 21 and 31, 

48 three banking districts are hereby established in tbis State, to be 

49 known respectively as the first hanking district, the second banking 

50 district and the third banking district. 1'11e first banking district 

51 shall consist of the counties of Bergen, Essex, Hudson, Morris, 

52 Passaic, Sussex and Warren. 1'he second banking district shall con­

53 sist of the counties of Hunterdon, Mercer, :Middlesex, Monmouth, 

54 Somerset and Union. The third banking districLshall consist of the 

55 counties of Atlantic, Burlington, Camden, Cape May, Cumberland, 

56 Gloucester, Ocean and Salem.] (Deleted by amendment.) 

57 G. DEring the year beginning Jmlllilry 1, 1973, and ending on 

58 Decernber 31, 1973, no bank or savings bank shall, except as pro­

59 videdin subsection B. of this section, establish a branch office in 

60 a mwnicipality, otliM' than that in which ,it maintains its principal 

61 office, (1) which has a population of less than 7,500, and in 'which is 

62 located a branch office 0/ another 0unking institution, or (2) which 

6:3 hilS a populution of le"s thun "[.2.;,()un]" ,;o,ouu", (Iud in Ichich 

64: another ')anking il/.,,!iti/f iOIl Iiluiutaius its pri/icipul office. 

65 H. DU1'ing the year beginning January 1, l!JN, and ending on 

66 December 31, 1Y74, no 11(/lik or surings !Junk shull, e:lcept os pro­

67 vided in su&section B. of tl:is sectioll, cstulJlish a brUJlcl! office in 
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oS a Iii 1111 ieipalit?!, ntltci 11,,11/ tI,,1f iii ull'il'h Ii 'iwinfui·"s if", jJlineilwl 

69 oj/ice. (j) u)iich Itu.,; 'I IJOpu{(,ti())/ I'd le.<s t/Ion ~//,uo and £n ~d~ich is 

70 located a branch office ut (luolher /;cwling institution, 01" (2) lehich 

71 has Ci jJOjllllu!iun oJ /I,~s til';!! . [20.0UO] , . ji),U()U', a1/(l ill 7chich 

7:2 ai/otlier bllJlkiJi!1 institutiou il/ui7doills its j,rii/cipal oft,icc. 

7.3 I. DU1'ing the year bcgiuniJly January 1, 1975, and ending on 

74 December 31, 1975, no bank or srn'ings bank shall, except as jJ1'O­

75 videdin subseet'ion B. of this section, establish a branch office in 

76 a 'iJlunicipality, other than that in which it -maintains its principal 

77 ofjice, II'hic1/ has a }Joplllutio)! I'd less tllwn ~'[15,UOO]* "30,000·, and 

78 in which (lnot7ler banking iJlst didioll )JIaintainsits principal office. 

79 For the purposes of this sl/uspction, the principal office of each 

80 bank or national bank 1Chich is a subsidiary of a bank holding 

81 company l£'lIieh contmls two 01' marc banking institutions shall be 

82 deemed to be a branch office. 

83 J. "[After December 31. 1.975]* "During the yeaI' beginning 

84: January 1, 197U*, 110 bank 01' sUl'inqs bank s7wll, except as provided 

85 in subsection B. of tllis section, establish a branch office in a 

86 1iI1Inicijwlity, Otllet" t1/111l t1101 ill IPhirh it }//uilllainsits priucipal 

87 ofJice, which has a pOlwlation 0/ lrss tlin.n *[10,000]" "20,00U"', a.nd 

88 iiZlchieh ullother li(tll!:in,O il/;"tihtilj)/ JiWilituinsit8 principal office. 

89 For tlie pillpOSCS of tltis _"iibsec! ion, flie jllinei]J(ll otTice uf each bank 

!jO or natioilal bank U:7Iic!1 is ({ ""Ibsilliary of a hank holding company 

91u:hich controls tll:O OJ Jilore uaukinp institutions shall be deemed ta 

92 be a branch office. 

93 "K. During the year beginning January 1, 1977 and thereafter, 

94, no bank Or savings !Jank shall, c.r:cept as provided in su.bsection B. 

'95 of this section, establish a bnmch office in a muni,cipality, other than 

96 that in 1(jh-Lch it maintains its princ1:pal office, whl:ch has a population 

97 of less than 10,000, and in which another banking institution 

,98	 ,'ilwintainsits prine-ipal office. For the }J7I1'l)oses of this su.bsection, 

99 the principal ofJice of each bank Or national bank which is a Slfb­

100 sidiary of a bank holding cOII/pany which controls two or more 

101 banking institutions shall be deemed to be a branch office.'" 

1 2. Section 132 of P. L. 1948, c. 67 (C. 17 :9A-132) is amended 

2 to read as follows: 

3 132'. Definitions.
 

4
 As used in this article: 

:) (1) "merging bank" means a bank which is merged, or w.hich 

6 is in process of being' lflerged, into another lmnk; and, in a case 

7 where a national banking ~jssociation is merged into or consoli­

8 dated witll, or is in process of being merged into or consolidated 
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9 with, a bank under the charter of such bank, "merging bank" also 

10 means such national banking association; 

11 (2) "receiving bank" means a bank into which one or more 

12 other banks are merged, or are in process of being merged; and, 

13 in a case where a national banking association is merged into or 

14 consolidated with, or is in process of being merged into or consoli­

15 dated with, a bank under the charter of such bank, "receiving 

16 bank" also means the bank into which such national banking 

17 association is merged or consolidated, or is in proeess of being 

18 merged or consolidated[;] . 

19 [(3) "banking district" means a banking district as established 

! 
20 by section 19.] 

~ 

l 
1 

2 

3. Section 133 of P. L. 1948, c. 67 (C. 17 :9A-133) is amended to 

read as follows: 
~ 
" t 3 133. What banks may merge. 

! 
;. 

4 Any two or more banks[, all of which have their principal offices 

5 in the same banking district] may, with the approval of the com­

6 missioner, merge one or more of them into another of them as 

7 pronded in this article. 

1 4. Section 148 of P. L. 194~, c. 67 (C. 17 :9A--1-!8) is amended to 

2 read as follows: 

3 148. Merger or consolidation of banks and national banking 

4 associations; definition of "applicable Federalla,v." 

5 A. As used in subsection B. of tbis section, "applicable Federal 

6 law" means the laws of the United States, as presently enacted 

7 and as hereafter from time to time supplemented or amended, 

8 governing the merger or consolidation of a bank organized under 

9 State laws into a national banking association, under the charter 

10 of such association; and, as used in subsection C. of this section, 

11 "applicable Federal law" means the laws of the United States, 

12 as presently enacted and as hereafter from time to time supple­

13 mented or amended, governing the merger or consolidation of a 

14 national banking association into a bank organized under State 

15 laws, under the charter of such bank. 

16 B. One or more banks may, without the approval of the commis­

17 sioner or of any other officer, department, board 01' agency of this 

18 State, merge into or consolidate ,\'ith a national banking association 

lOA under the charter of such a,.;sociatioIl, with the a!Jproval of the 

19 holders of at ~east % of the capital stock of each such hank entitled 

20 to vote. A majority of the director;; of ench snch bank shall, within 

21 10 days after suell appron\] has been given, file in the department 

22 a certifieate over their f:ig"natures that such approval has been 
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23 glH:n, and that the b:lJlk il111'1Hls to ad ill pursuance thereof. 

24 Except as othel',\i:-:c lJ)'(J\'jcled in sn))H,(·tiol1 D. of this sedion, It 

25 merger or eonsoJidai ion ~H1tJi'lri%('d 1)," this suhsection shall he 

26 effected solely in nl0 ll!~l)]lll'I' and \rith iJF~ cirvet provided by 

27 applicable Fed.:'r::l1 law, amIno ,';;U('11 lllCrg','j' OJ' (·ollsolidation >:hall 

28 be subject to sections 1:12 tl!J'ollgh ]-17 or io any other Jaw of 

29 this State; but a copy of tlle agreement or merger or consolidation 

30 certified by the comptroller of the cUJ'J'em~y s]1all be evidence, and 

31 may be recorded, as proyiuE'cl ]).'" section 1:-38. Upon the taking 

32 effect of the merg'er or consolidation, the bank shall be deemed to 

33 bave surrendered its cbarter. 

34 C. One or more national hankil1g' associations, or one or more 

35 national banl~ing associations together wiih one or more banks 

36 may, ,,,ith the approval of the commissioner as provided by section 

37 136, merge into a bank, or may consolidate with a bank under t]1e 

38 cbarter of such bank. Each bank wllich is a party to such a merg-er 

39 or consolidation as a merging hank or as the receiying- bank shall, 

40 in all respects, comply with ano be :·mLject to the provisions of 

41 sections 1.34 tbroug-h 147, in the same manuel' and with the same 

42 effect as if all the parties to s1l('h merger or consolidation were 

43 ]Janks; tIle rigbts, duties, obligations, pO\,~er8 and privileges of 

44 each such bank, whet11er snell bnnk is a mrrging bank or the 

45 receiving bank, and of its or tbeir depositors, otller creditors, stock­

46 bolders and all Onler persOllc: in interest, sllaJI be as preserihed 

47 and defined by sedions 134 throllglJ 137: Hnd except as in this 

48 subsection otberwise provided i11 respect to nnti onal banking asso­

49 ciations, every provision contained in sections 134 throngh 137 shall 
'.f 

50 be appEcable to a merger or consolidation effeded pursuant to 

51 this subsection, notwithstanding that a national hanking a8socia­

52 tion is a party to such a merger or consolidation. Each national 

53 banking association which is a party to a merger or consolidation 

54 authorized by this subsection shall comply with and be subject 

55 to the provisions of applicahle Federal law, and the rights, duties, 

56 obligations, powers and privileges of such national hanking aRSO­

57 eiation, and of its depositors, other creditors, stockholders and 

58 all other persons in interest, shall be as prescribed :md dc:nTIed 

59 by such applicable Federal law. 

60 D. [No merger or cOllf'-olidation shall be e[fectell pnrsmmt to suh­

51 section B. or suhsection C. of this section unless 

62 (1) all the parties thereto bave 01eir principal offices in the same -f 

63 banking di strict; and 

64 (2) national] National bankin~' associations may, under the laws 

65 of the United States, merge into or eonsoliJate with a bank 01'­
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ganized under State la\\':;. \',-itnollt approval by any United States 

authority other than ::m 2. Clthority empowered by United States law 
f 
1 

68 

69 

1 
0... 
3 

4 

to approve or disapproc:e c·f a merger between, or a consolidation of, 

St~te-chartered bank",. 

5. Section 199 of P. L. 1~~4:8, c. 67 (C. 17 :~)A-199) is amended to 

read as follows: 

199. \\That savings banks may merge. 

Any two or more savings banks, [all of which have their principal 

I, 
I 
I 
I 
I 
I 

" 5 offices in the same banking district] may, with the approval of the 
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commissioner, merge one or more of them into another of them, as 

provided herein­

6. Nothing in this act shall affect the continued maintenance of 

any branch offic.e lawfully in operation on the effective date hereof, 

nor shall anything in this act affect any branch office heretofore or 
~~ 
,1 
~ 
'4 
(~
-,' . 

4 

1 

hereafter established pursuant to P. L. 1971, c. 26 (C. 17 :9A-23.14). 

7. This act shall take effect January 1, 1973. 
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STP\TE OF NEW JERSEY
 
• 

INTRODUOED :FEBRUARY 14. 1972 

By Assemblyman EVERS 

Referred to Conunittee on Banking 

L\.N ACT to amend .,An act conceming banking and banking institu­

tions (Revision of 1948);" approved April 29, 1948 (P. L. 1948, 

c.67). 

1 

-2 

1 

2 

3 

4' 

5 

BE IT ENACTED by the Senate and General Assembly of the State 

ofNew Jersey: 

1. Section 19 of P. L. 1945, c. 67 (C. 17 :9A-19) is amended to read 

as follows: 

19. Branch offices; locations: capital requirements. 

A. Any bank or sayings hank may, pursuant to a resolution of 

its board of directors or board of managerf.:, establish and main­

G . tain branch offices, subject to the conditions :lnd limitations of this 

7 article. 

S B. No bank or savings bank shall establish or maintain a branch 

-9 office which is located outside the municipality in which it maintains 

10 its principal office; except that a bank or savings bank may establish 

11 and maintain a branch office or offices anywhere in the [same bank­

12 -ing district as that in which it maintains its principal office] State; 

13 (1) when such bank is a receiving bank as defined in section 132 

14 or a receiving savings hank as defined in section 205, and each pro­

15 posed branch will be established at a location occupied by the 

16 .. principal office or a branch office of a merging bank, as defined in 

17 . seCtion 132; or a merging savings bank, as defined in section 205; or 

18 (2) \vhen each propospd branch will be established at a 10('atio11 

19 occupied by the 'principal office or a branch office of a banking in­

20 stitution in liquidation or in cont(~mplation of liquidation; or 

21 (3) when each proposed branch will be established in a munic­

22 ipality [in which no banking in::ititutioD has its principal office or a 

23 l)!'gnch Omcej except that, ,\"lien 3 municipality] which has a popu­

21 lation of7,GOO or more[, and no bnnking institution has its prulCipal 

:25 offie,· then'in, a hank or sayings hRnk mRY establish alid maintain 
Ex.!'f.~ NATION-l\laller endQ:<eG in bolli-eRred hra(·kd~ (thus] in the "bon' Lill 

ill nol enacted and is intended lo be omiued in the law. 



2G a bralleh office or ofiiee.s in 'inch lJlullicipality llotwitb.stallding thp 

27 prec:ellce therein of one or more br::mch O!11CCfi of one or more bank­

28 ing institutions.]; or 

29 (4) when ear.:h !)(o!)osell brut/ch will be established il/ n II1/I))1C­

30 ipalitYll'hirh hus IJ poplllation of less than 7,500 and which either 

31 (u) has no IJrincipal oflice of a banking institution therein or (b) 

32 has per capita lWllking institution (issets less than the per capita 

33 banking institution assets in the State. 

34 Per capita bankit/,r; institution assets shall mean the total assets 
!

35 of offices of bm/kin.rJinstitlltionsin the municipality in question or I 
36 in the State, as the cose may be, as of the lost preceding December ! 
37 31,. divided by the population of the same. 

,. 
~ 38 The assets of office of a banking institution shall be computed I 
l 
~ 

39 by taking thai proportion of the total assets of the banking institu­
:i 

40 ·tion as the depositsl1elcl by the office on the last preceding December1 
, 1­ I
~ 41 31 bear to the total clArosits held by the honking institu.tion on said 

f 42 IJecember 31. I
t.4~ C. N"0 bank shall hereafter establish a branch office unless it", .f 
~ 

44 eapital "lock alld '<urplus slw.ll at .lpast equal the Uli..nimumcapi~l 

45 stockUlld surplus l't:quired by section 4 on thc~orgall.izatioll of a 

4G ha111.::.to tnlllsact hll:'iin,·ss at. the location oe.c,upif.'Cl hy the principal 

47 office of the lmuk l'J'0l'0silig to e,;talllish snell branch office, plus at 

48 least 8100,000.00 of (,:lpital stock fOl' e(l{?h branch office maintained 

49 or proposeu to hr,estahlished hy such bank.. 

50 D. Xo s:wings h<11:k shall hprcafter estahlish a branch .OfliCB 

:11 lInle;.;,; its 8ul'plu::-i shall at least (~11U<l1 the mUlimum capital deposit.s 

52 required by sect.ion S ou the organization of a savings bank to 

53 tram,aet husille~s at the location occupied by the principal office of • 
~ 
!

54 t.he sa,\rings bank proposing toestahlish such branch office, plus at 

55 least $100,000.00 of surplus for each branch office maintained or t 
56 proposed to be established by such savings banle .' f 
57 :K Xothing in this section shall affect the contirwed maintenance 

58 of any ;hranchoffiee lawfully in operation on the effective date of 

59 thig a('.t. 

60 .[P. For the Inll·po.~e~ of this a ;:tiele and of artides 21 and 31, 

61 three hanking distJ'ieb ;\l"(l hereby pstablishcd in this State, to he 

G2 kno\\!l rt~"'Jlpetivpl~- it" the first hclllkillg' distriet, the second banking 

G:3 .di,'!tl'ict aIltI the. third banking' di:'\tl'ic.t. 'rhe fir;,,;t hauking district 

vi shall cOll:oist of th(~ counties of BergelL, E;,;sex, Hud::;o~ Morris, 

6G Passn~e, Sussex and -n'arren. r.l'he second banking district shall con­

6G sist of the counti'~3 of Huuterdon, ~lprc{lr, Middlesex, Monmouth, 

li7 S{)!lli'I'SI'\ ;11111 (Inion, '1']1(' Ihinl billlkillg' di:-:tl'id slmll C'olhi:-:t of tht' 
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68 cowlti<.'s of Atlillltit'. BurliugtUll. C:Euden, CapB .\lay, CUlllbt'rlund, 

69 Gloueeot.er, Ocean 11nd Salem.] 

1 2. Sedioll 1:)2 of P. L. 1948, c. 67 (C. 17 :9A-132) is amendpd to
 

2 read as follows:
 

3 132. D€finitions.
 

4- As used in this article:
 

5 (1) "mergulg bank" meamj a bank which is IllBrged, or which
 

6 is in process of being merged, into another. bank; and, in a ca,se
 
, 
l7 where a nationul banking association is m€rged into or consolidated 

8 with, or il1 III process of being merged into or consolidatl:'d with, a I 
9 bank under the chart.er of such bank, "merging bank" also means I, 

10 such national hanking association; i 
11 (2) "recei'dllgbank" means a bank into which one ot more oth€r 

12 banks are merged, or ar€ in process of being merged; and, in a case I
13 when~ a national hanking a88OCiation is merged into or e.o-nsolidated 

14 with, or is in pro~ss of heulg merged into or consolidated with, a I15 bank under the charter 'Of ,such bank.• , reeeivingbank" also means f 
IG the bank into which su~h national bHuking association is merged or ~ 

i 
17 ,conBolidat.ed, or is in process of being: merged 'Or collsolidated[;]. "
 
18 [(3) "hanking' distrid" nW311,; 11 banking district as esta.blished.
 

Hl by SBetion 19.]
 

1 :1. S('{"tion 1~33 P. L. 1948, e. G7 (C. 17 :9A-133) IS amended to 

I
i 

2 read as follows: 

.3 133. 'Vhat banks lllay mergtl. 

4 Any two or more banks[, all of which han~ their 'principal ·offices f 
.5 in the same ba.nking dist.rict] may, with the approval of the com­

6 missioner, merge one cOr more of them into another of them as pro:­

1·, vided in thiB article. 

1 ' 4. Sectiml 148 of P. L. 1948, c. 67 (C. 17 :9A-148) is Rn:te:l1ded to 

2 i .read as f.{}llows: 

3 ' 148. Merger oroonsolidation of banksalld national banking 

4 -assa«lation: definition of "applicable Federal law. " 

5 A. As usoo in ,subsection B. of,trus section, "applicah1e Fooeral 

G law" means the laws of the United States, as presently -enacted 

7 and as hereafter from time to time supplemented or amended, 

8 governing the ;mcl'ger or con8oIidation of a bank organized under 

9 State lawi:l iut<> allatiolllll banking association, uuder the charter of 

10 sueh a.o.;oociatioll; and, as used ill sllbsectiQn C. 'Of this section, 

11 "applicable Federal l1.lw" means the laws 'Of the United States, as 

12 presently enacted and as hereafter from time to time supplemented 

13 or amended, gm'eruLug the merger or consolidation of a llational 

14 banking a~",o{,'1atioll into H llHUkol'gani7.ed HUt!,·!, State La w;;. tl.lllitw 

1:; the eha de r of such bank. 
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Hi B. 011e or mo!'l:' h:mks may, without the HIJIH'o'.-al of the comIlli:;­

17 SloneI' or of all:- other ofacer, department, hoard or agency of thi:'> 

18 State, merge into 01' consolidate with a natiolw.l banking associatiOlI 

In under the chartel' of such a~sociatioll, with the approval of til\' 

20 holders of at least % of the cnpital stock of each sueh bank en­

21' titled to vote. A majority of the directors of each such bank shall, 

22 within 10 days after such appl'o\'al has been gi\'en, file in the depart­

2:3 ment a C€rtificate over their signatures that such appl'O,-al has lwen 

24 given, and that the bank intends to act in pursuance thereof. Except 

25 as otherwise prm'ided in suhsection D. of this section, a merger or 

26 c.ollSolidation authorized hy this suhsedion shall be effeded solely 

27 in the manner and with the effect provided by applicable Federal 

28 law, and no such merger or consolidation shall be s11bject to sections 

29 1:32 through 147 or to any other law of this State; but a copy of the 

30 agreement or merger or consolidation certified by the comptroller 

31 of the currency shall be evidence, and may be recorded, as provided 

32 by seetion 138. Upon the taking effect of the merge!' or cons01ida­

3~) . tion, the bank shall be deemed to have surrendered its charter. 

34 C. One or more uutiOlwl banking a:"i'oeiations, or one or' more 

35 natiollallHml:ulg' ;~ssociatiollS together '\'itlt one or more banks may, 

36 with the approval of tll(' cOlllmissioIH~r as providE't1 by section IB6, 

37 merge into a lXl1Jk, or may consolidate· with a bank under the charter 

38 of such bank. Each lmllk which is a party to such a merger or COI1­

39 solidatioll as a merging bauk or .as the rccei\'ing bank shall, in all 

40. respects, compI;-" with and besubjc{'t to the provisions of sections 

41 134 through 147, ill the same manner and with the same effect as if 

42 all the parties to such merger or consolidation were hanks; the 

43 rights, duties, obligations, powers and privileges of each such 

44 bank, whether sueh bank is a merging bank or the receiving bank, 

45 and of its or their depositQrs, other credit(}~&, stockholders and all 

46 other persons in interest, shall he as prescribed and defined by sec­

47 tions 134 through 1:37; and except as ill thissuhsection otherwise 

48 'provided in respect to llationalbailkingassociations, every p1'o­

49visioll contained in sediolls 134 through 131 shall be applicable toa 

50 merger or cDmolidation effecb"d pmSllant to this subsection., not­

51 withstanding that a national ballking association i::; a party to sueh 

52 a merger or con;-:olidatioTl. Each national1Junking association which 

53· if' a party to a rnel'gl~r or consolidation authol'ized by this 'sl1bs~tion 

54 shall comply with and be subject to the IH'O\'isions of applicable 

5;~) Fcdernl law, al1~l the rights, dnties, ohligations, powers and 

56 pril'ileges of weh national hanking- H""oeiation, and of it:3 depos­

:)/' itor,-" othl'l' cn'c1itors, ~trtd:holder" awl aU oflH'rpl'I"SOllS, ill illterl~st, 

, 

ill !S21t!2£&••.a.=A IlJllil&J.LW1M!'J!iJ!3Il&QQ:WM4.¥1¥a. q .. 4 ''''''''~ 
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5;;': ~h311 1w as pn'F;er11wd ;1Il(/ ddi!j,'d h~' ;"'11ch 'lpplicnhl" I'~P-fknd law. 

59 D. X0 lllergl,r or cOllsolid;ltiol1 "hall hr· eff('{'(.'d pur;...uHl1t to :-cub­

110 ,-edion B. or S11hf'cdiol1 C. of this spdion llnlp<;f' [(1) all tlue partir'S 

Ii] 1!wre1o han" 1!wi r pri lwi p:d "itl(" ',.. i 11 t11(>"n 1Ii(' ha 11 ki llg" d ist 1'1 ('t ; and 

f,~ (2)] llatiol1nl h;lllkiJlg" ;l:-;snei~tion" may, llndpr tlw laws of the 

G:i enited Stat('", merge into or ('on:"olidal,-, with a hank organuHd 

G4 under State lawR, without ,lpproYal b~' any United States authority 

65 otheJ' than.11\ untlwrit.y empowr,red by nnited States law to appron~ 

GG OJ' disappron~ of a Jl1('rg-er between, or a com:olidation of, St.ate­

67 chartered banks. 

1 5, Section 199 of P. L. 1948, c. ()/ (C. 17 :9A-]99) is amended to
 

2 read as follows:
 

3 199. "What s3\-ings banks maT merge.
 

4: Any two or more savings banks[, all of which hu\'e their principal
 

;) offices in the same hanking district] may, with the appro\"£ll of the
 

G cOlluuissioner, merge one or morp of them into another of them, as
 

, [Jro"vided llereill. 

1 G. This aet shall take effect inlllH'diately. 

'i· 
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tio~ of branch offices. 

" 
rJrG.l1CC

. officesbauking districts, 

U ..._:--:'!'" 

7,500,
 

. .,.-'" . 
~_ rL 1 ~.; ;'):<'.. 11C i; 

.... 1 ", "~ _., , .~ 

2 11::11 n G. L \-: l.1 
~ 

J ') /) • ~~ (j (I.:'~' :. (,"1; , 

office of any bnnl{ or savings b2:1:C is r~0~2:1tly 

will be phased out over a period of four years, until, b~ginning January 1, 1977, it 

will apply only in municipalities with a population of less than 10,000. 
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