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SENATE, No. 627
 

STATE OF NEW JERSEY
 
• 

INTRODUCED FEBRUARY 10, 1972 

By Senator MILLER 

Referred to Committee on Labor, Industry and Professions 

AN ACT to	 amend the "Retail Installment Sales Act of 1960," 

approved June 9, J960 (P. L. 1960, c. 40). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 26 of P. L.1960, chapter 40 (0.17 :16C-26) is amended 
~ 

2 to read as follows: 

3 26. Every retail installment contract shall provide for the pay­

4 ment of the time balance [as determined in section 27 (h)] in sub­

5 stantially equal amounts on dates separated by substantially equal 

6 payment-periods; [provided] except that tl18 retail seller may 

7 defer the initial installment for a peJjod of 60 days[;] or for a 

8 period of 180 days on seasonal ,goods sold out of season; and, pro­

9 vided[,] further, that when appropriate for the purpose of facil­

10 itating- payment, in accordance with a retail buyer's intermittent 

11 income, a contract may provide for payment on a schedule which 

12 reduces or omits payments over a period or periods not in excess 

1:3 of 93 days in any 12-month period or a contract may provide an 

14 installment schedule which reduces or omits payments over any 

15 period or periods of time during which period or periods the retail 

16 buyer's income is reduced or suspended. When a retail installment 

17 contract provides for unequal or irregular installments, the time 

18 price differential shall not exceed the effective rate provided in 

19 section 41, having due regard for the schedule of installments. 

20 When in any retail installment contract the purchase of goods is 

21 combined with the purchase of food, the time balance on which is 

22 stated as one amount, that part of the time balance on the sale of 

23 goods shall he subject to the provisions of this section, but that 

24 part of the time balance on the purchase of food may be payable 

25 in a shorter time and added to the equal payment installment on 

26 goods. 

1 2. This act shall take effect immediately. 

EXPLANATION-Matter enclosed in bold-faced brackets [thus] in the above bill 
is not enacted and is intended to be omitted in the law. 
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SENATE LABOR, INDUSTRY AND PROFESSIONS 
COMMITTEE 

SEN ATE, No. 627 
• 

STATE OF NEW JERSEY 
• 

DArrED: MA B'(;H 2B, 1972 

This bill amends a section of the Hetail Installment Sales Act (C. 

17 :16C-26) to provide that a retail seller may defer the initial install­

ment on a retail installment contract for a period of 180 days on seasonal 

goods sold out of seaSOll. ,A similar ('lIanu;e ii:i propoRed foJ' home repair 

contracts by Senate Bill No. (i26. 
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a.re i.1imcd part i,l,'ulQrly <It. tho'~e \ollie';;'.· jnr.o:ll(:~; nn~ s('ason'ol or irrcf,uJc.ll:. Spon­

Gorr·d l.ly Srlw1r'1' Jolm L. I"Lil:<::J:" (It.) C::lIi'dcn) SC1':Jtc Bill (26 ,1lT1Cllds the Homr:: I 
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in tinr·qu.:l.] Dr 1.l'l'C'g'.11at inr,lalJmcnts, \"hil(~ SC:lli.'Le Hill 6:'7 pl>lmi.t~; [In instalhlenl I 
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sales c.()ntr~:(;t to have tll(: In:iti.11 i.n.:~Lllllr,cn:: doferred [01 a period of 180 c1:Jys 
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on r;c,lsont11 g()()J~'; sold cut of s(:a:':J'lt. 
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G 'l "" • '.. ,'De(J1'" l' 1 ) )or) li.l.l.O}, (lJ esex 

StnLl' cTIlpl(1ye(~1" includ ing ('Ull)],Oyl'('L oj" all ~~(ntf: 2l~C:ll(:jc:;) l,n:1jc~ rind COtnrili,ssiorls • .._--­

, in itul'hol'i~!,int:: ['.'lyrall d('<111Clioll~i fur pnyr"cr:t 1.0, a public CWiJ1 nyc(:'s' credit union. , 
Other bi.ll~: signed ·\."~rc: 

to conduct stock transfer L:",nr;actJ.Gr,~;. 

~ pOinLI!1ent of George L. t,ic'ad Do\.:.t to tbe polict, dcp<H'tmcnt. 
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tl.)e ,(~t·torney Gcner;:ll to D.C:: in cases ,...7h.eTP. a IJ.l!b.'i, j,c. c'i1!_pl oy(~C 0)': 
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()ffic(: ll(~:~_der 

I 

has embezzled public funds or divel·tccJ them to hIs own use. It: tis 
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dcsign?d 
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eSj1(!cially fot" those caseD \"heH: a mt\ni.cip3li.l)' or county' docs n'bt act to m3ke 

~ ~ It ap;)lic8 only ,'11 1 r~ '," _~ ':l C",~I;', H ,! Ll,.O!1-" " 1 - C' <' ." \()l.tc_JJkG."1 . "-:.'lli. cases 'I, •• LE ~, .... ., Li:).> b·.. en 1n~covI..TY" 1. 

! . Recovp:ccc) funrls axe returned to the municipality or COlmt)~ f:r.om \<hi.cll tru::)' , 

The Gv-vcrnox also Gigned tv:O bills that N!.SS insU;llUlent paYidcnt tenus, and 

• 
are aimed particulDrly at those whose incomes are season~l or irregular. Spon-

SOrE:c1 Ly Senator John L. Hil:er (R., Ca'nden) , Senate Bill 626 amends the Home 

Repair :FinArlcing Act to permit certai.n hOL.'1e repair contract peymerlts to be made 

.
 
1ll tinequal or irregular installments, ",hile SC 'late Bill 6'J7 permit:; em installment 

sales contract to have the in:itial installmen:: deferred [OJ: 8. pE-,riod of 180 days 

on 'Gcason31 goods sold co.t of season .. 

The Governor signc·J Asc.crJbl.y };U.1 12 l :, sponsorcd by f,s~;emb~ym~n Peter P. 

Garibaldi. (R., H:iddlesex), '<lhieh pe.rF'; t:;, ernr1cyees of State 3tltho:r.ities to join 

St;d:p employee~;, including empJ.oyees of all State age.ncies, l,(Jdies and cor:.missio[l;; • ._----­
--- ---~ -->----­

in authoriz.ing p3.yroll deducti.olls for pa)'1T,ent t:o. a public curployecs ' credit union. 

Oth~r bills signed were: 

AssembJy Bill 968). Lpol1sort~d by Assemulyma'l ISler J. HcDonough (R., Union.) J , .. 

which permits qualified corpc)rotions authorize~ to transact business in the State 

to conduct stock transfer l=ansacticns. 

Assembly Hill 1148. sponsored hy Assernblyrn3D Fr2nklin 11. Berry, Jr. 
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