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CHAPTER.2E _ LAWS OF 14 4 19,23
APPROVED _wd -2/ 73

SENATE, No. 627

ATE OF NEW JERSEY

[ S —

INTRODUCED FEBRUARY 10, 1972
By Senator MILLER
Referred to Committee on Labor, Tndustry and Professions

AN Act to amend the ‘‘Retail Installment Sales Aect of 1960,
approved June 9, 1960 (P. 1. 1960, c. 40).

Be 11 ENACTED by the Senate and General Assembly of the State
of New Jersey:

1. Section 26 of P. L. 1960, chipter 40 (C.17:16C-26) is amended
to read as follows: »

26. Every retail installment contraect shall provide for the pay-
ment of the time balance [as determined in section 27(h)7] in sub-
stantially equal amounts on dates separated by substantially equal
payment-periods; [provided} ewxcept that the retail seller may
defer the initial installment for a period of 60 days[;] or for a
period of 180 days on seasonal goods sold out of season; and, pro-
vided[[,] further, that when appropriate for the purpose of facil-
itating payment, in accordance with a retail buyer’s intermittent
inecome, a contract may provide for payment on a schednle which
reduces or omits payments over a period or periods not in excess
of 93 days in any 12-month period or a contract may provide an
installment schedule which reduces or omits payments over any
period or periods of time during which period or periods the retail
buyver’s income is reduced or suspended. When a retail installment
contract provides for unequal or irregular installments, the time
price differential shall not exceed the effective rate provided in
section 41, having due regard for the schedule of installments.
When in any retail installment contract the purchase of goods is
combined with the purchase of food, the time balance on which is
stated as one amount, that part of the time balance on the sale of
goods shall be subject to the provisions of this section, but that
part of the time balance on the purchasc of food may be payable
in a shorter time and added to the equal payment installment on
goods.

2. This act shall take effect immediately.

EXPLANATION—Matter enclosed in bold-faced brackets [thus] in the above bill
is not enacted and is intended to be omitted in the law.
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SENATE LABOR, INDUSTRY AND PROFESSIONS
COMMITTEE

STATEMENT T0

SENATE, No. 627

STATE OF NEW JERSEY

DATED: MARCIH 23, 1972

This bill amends a section of the Retail Installment Sales Aet ((.
17:16C-26) to provide that a retail seller may defer the imtial install-
ment on a retail installment contract for a period of 180 days on seasonal
goods sold out of season. .\ similar change is proposed for home repair
contracts by Senate Bill No. 626.
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“the Avtorvey Conoral te oot dn cases vhere o pekiic caployee or of (ico Lholder

]

has ewbrrzled public funds o1 diverted thea to his own use. Tt lis dosigned
{
i

especially fov those caccs vwhere a wunicipalicy e cointy dong net act to make

recovery. Tt applics enly in rascs vheie a convicltion has been thainﬁd.

P . L .
Recoverc! funds ave veturned to the municipality or county from wvhich they
i
vere taton, X s o . :

- i
The Gouverver also signed two Lills that ecse ingtallucnt paywent terms, and

?
are almed particularly ot those vhege incomes are scasonal or irregular., Spon-

gored Dy Sencter John L. Miller (., Camden), Sciente Bill €26 amends the Home

Repair Financing Act to porvsit cextsin hode repair contract prywents to be made

in uncqual or ir{oggla[ ins(al]ments; whilu‘uéneie Bi11 627 permits an iﬁstallﬁont
saies contrzet Lo have the initial instnll&aﬁt deferred fm é pcriod of ]80 days
on scasonél goods sold cut ol scazon.

The Governor signued Accrobly ¥ill 124, sponsoved by Ascemblyman Peler P.

Garibaldi (R., Middlesex), which permite ewployees of State anchoritics to join
€

State employees, including cuployecs of all State agoenceies, bodies and cormissions,

Se—

in autrhorizing payroilmdédu;tious'for pa;mctt 1o, a public cmplbycvﬁ' credit union.

Other bills signad were: | - :

Assembly Bill 908,_LpﬂnﬁOIué by Assemb] ymau Petcr‘J. Mchonough (R., Uﬁioﬁ),
which permits‘qualificd COTPUYJTiOﬁ#FHUthUIiZ§4 te transset business in the State“
to conduct stoclk transfer Lransactions. . ,
Assembly Bill 1148, spoﬁsornd by Assewblyruar Freonklin M, Berry, Jr.

(R. O:eau), zuthorizes the Borouph of Toint IMeasant to wake pormanent the ap-

pointwent of George L. Head and Charles A, Dow to the police depavtwent,
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by Peiper J. Huwao (R., Bergen), ponwl
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has embezzled public funds or diverted thewm to his own use. Tt is degigned

especially fov those cases where a municipality or county does not act to make

recovery, It applics eonly ln cases vhere a conviciion has bsen obtaiped.

i s .
Recovered funds axe returned to the municipality or county from which they
vere taken. &
The Guverner also signed two bills that ease instdllment payment terme, and
. 4
are aimed particularly at those whose incomes are seasonal or irvegular. Spon-
gored Ly Senatcor John L. NLLJLr (R., Ca mden) Benate Bill 626 amends the Home

Repair Financing Act to permit certain home repair contract payments to be made

o, S - : .
in unequal or irregular installments, while Senate BlJl 627 pCTWlt‘ an Jnstulluont

sales contract to have the initial installment deferred fox a perio d of O day'

on seas ontl P““J» sold cut of seazon.

b

The Governor signed Aseccobly Bill 124, sponsored b, Assembiymen Peter P.

Garibaldi (®., Middlesex), which perwits employees of State authoritics te join
. ¢

State employees, including cuployees of all State agencies, Lodies and commissions,
es,

——

in authorizing pqyroll OQOUCtIOMa for payuert to. a pub) .c ewployees' credit union
Other bills signed were:

Assembly Bill 968, cponsored by Assemblyman Peter J. McDonough (R., Union),

v

which permits qualified corporations authorized te transact business in the State

to conduct stock transfer transactions. R ,
Assewbly Bill 1148, sponsoraed by Assewblyman Franklin H. Rervy, Jr.

-

(R. Oceeau), zuthovizes the Dorough of Toint ‘Lr wsant to wmake porvmancnt the ap-

pointment of George L. Mead and Charles A, Dow to the police departuent.
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