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SENATE, No. 1004

STATE OF NEW JERSEY

17

19.

——————

INTRODUCED MAY 8, 1972
By Senators McDERMOTT, BATEMAN and EPSTEIN
(Without Reference)

Ax Act to amend the ‘““Public Emplovees’ Retirement System
Act,”” approved June 28, 1954 (P, L. 1954, c. 84), as said short
title was amended by P. L. 1971, c. 213, s. 35.

BE 1T BENACTED by the Senate and General dssembly of the State
of New Jersey:

1. Section 17 of P. L. 1954, ¢. 84 (C. 43:15A-17) is-amended to
read as follows: . ,

17. Subject to the provisions of P. L. 1955, ¢. 70 the general

responsibility for the proper operation of the Public Employees’

. Retirement System shall be vested in the board of trustees. Subject

to the limitations of the law, the board shall annually establish
rules and regmlations for the administration and transaction of
its business and for the control of the funds created by this subtitle.

Such rules and regulations shall be consistent with those adopted

by the other pension funds within the Division of Pensions in

order to permit the most economical and uniform administration
of all such retirement systems.

The membership of the board shall cousist of the following:

a. Two trustees appointed by the Governor, who shall serve at the
pleasure of the Governor and until their successors are appointed,
who shall be private citizens of the State of New Jersey and who
are neither an officer thereof nor active or retired members of the
system.

b. The State Treasurer or the Deputy State Treasurer, when
designated for that purpose by the State Treasurer.

c. Three trustees elected for a term of 3 vears from among and
by the [active members of the retirement system or by the delegates
elected for this purpose by the membership, one of whom shall he
clected each year for a term commencing on April 1, following snch

election in such manner as the board of trusteces may preseribe]

EXPLANATION—Matter enclosed in bold-faced brackets [thus} in the above bill
is not enacted and is intended to be omitted in the law,
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member employes of the State in ¢ munner prescribed by the board
of trustees.

d. One trustee [not an active or retired member nor an officer
of the State, elected by the other trustees, other than the State
Treasurer, for a term of 3 years] elected for a term of 3 years
from among and by the member employeces of counties and the
same method of holding an election from time to time used for the
State employees’ representatives shall be followed in elections held
for county representatives.

e. Three trustees elected for a term of 3 years from among and
by the member employecs of municipalities and the same method
of holding an election from time to time used for the State em-
ployees’ representatives shall be followed wn elections held for
municipal representatives.

A vacancy occurring in the board of trustees shall be filled by the

appointment o1 eleetion of a successor in the same manner as his

predecessor.

Each member of the board shall, upon appoiitment or election,
take an oath of office that, so far as it devolves upon him, he will
diligently and honestly administer the board’s affairs, and that he
will not knowingly violate or willfully permit to be violated any
provision of law applicable to this act. The oath shall be sub-
seribed to by the member making it, certified by the officer before
whom it is taken and filed immediately in the office of the Secretary
of State.

lach trustee shall be entitled to one vote in the board and a

" majority of all the votes of the entire board shall be necessary for a

decision by the board of trustees at a meeting of the board. The
board shall keep a record of all its proceedings, which shall be open
to public inspection.

The members of the board shall serve without compensation but

shall be reimbursed for any necessary expenditures. No employee

“shall suffer loss of salary or wages through the serving on the

board.

The terms of office of the members of the board of trustees on
the effective date of this amendatory and supplementary act shall
continue for the periods for which they were appointed or elected.

The State Treasurer shall designate a medical board after con-
sultation with the Director of the Division of Pensions, subject to
veto by the hoard of trustees for valid reason. It shall be composed
of three physicians who are not eligible to participate in the retire-

ment system. The medical board shall pass upon all medical exam-

inations required under the provisions of this act, shall mvestigate
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all essential statements and certificates by or on behalf of a member
in connection with an application for disability retirement, and shall
report in writing to the retirement system its conclusions and
recommendations upon all matters referred to it.

2. This act shall take effect immediately.
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INTRODUCED MAY 8, 1972
By Senators McDERMOTT, BATEMAN and EPSTEIN

(Without Reference)

Ax Act to amend the ‘‘Public Employees’ Retirement System
Act,”’ approved June 28, 1954 (P. L. 1954, c. 84), as said short
title was amended by P. L. 1971, c. 213, s. 35.

Be 1T ENACTED by the Senate and General Assembly of the State
of New Jersey:

1. Section 17 of P. 1. 1954, c. 84 (C. 43:15A-17) is amended to
read as follows:

17. Subject to the provisions of P. L. 1955, ¢. 70 the general
responsibility for the proper operation of the Public Employees’
Retirement System shall be vested in the board of trustees. Subject
to the limitations of the law, the board shall annually establish
rules and regulations for the administration and transaction of
its business and for the control of the funds created by this subtitle.
Such rules and regulations shall be consistent with those adopted
by the other pension funds within the Division of Pensions in
order to permit the most economical and uniform administration
of all such retirement systems.

The membership of the board shall consist of the following:

a. Two trustees appointed by the Governor, who shall serve at the
pleasure of the Governor and until their successors are appointed,
who shall be private citizens of the State of New Jersey and who
are neither an officer thereof nor active or retired members of the
system.

b. The State Treasurer or the Deputy State Treasurer, when
designated for that purpose by the State Treasurer.

¢. Three trustees elected for a term of 3 years from among and
by the [active members of the retirement system or by the delegates

elected for this purpose by the membership, one of whom shall be

EXPLANATION—Malter enclosed in bold-faced brackets [thus]l in the above bill
is not enacted and is intended to be omitted in the law.
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elected each year for a term commencing on April 1, following such
election in such manner as the board of trustees may prescribe]
member employes of the State in a manner prescribed by the board
of trustees.

d. One trustee [not an active or retired member nor an officer
of the State, elected by the other trustees, other than the State
Treasurer, for a term of 3 years] elected for a term of 3 years
from among and by the member employees of counties and the
same method of holding an election from time to time used for the
State employees’ representatives shall be followed in elections held
for county representatives.

e. *[Three}* *Two* trustees elected for a term of 3 years from
among and by the member employees of municipalities and the same
method of holding an election from time to time used for the State
employees’ representatives shall be followed i elections held for
munictpal representatives.

A vacancy occurring in the board of trustees shall be filled by the
appointment or election of a successor in the same manner as his
predecessor.

Fach member of the board shall, upon appointment or election,
take an oath of office that, so far as it devolves upon him, he will
diligently and honestly administer the board’s affairs, and that he
will not knowingly violate or willfully permit to be violated any
provision of law applicable to this act. The oath shall be sub-
sceribed to by the member making it, certified by the officer before
whom it is taken and filed immediately in the office of the Secretary
of State.

Each trustee shall be entitled to one vote in the board and a
majority of all the votes of the entire board shall be necessary for a
decision by the board of trustees at a meeting of the board. The
board shall keep a record of all its proceedings, which shall be open
to public inspection.

The members of the board shall serve without compensation but
shall be reimbursed for any necessary expenditures. No employee
shall suffer loss of salary or wages through the serving on the
board.

The terms of office of the members of the board of trustees on
the effective date of this amendatory and supplementary act shall
continue for the periods for which they were appointed or elected.

The State Treasurer shall designate a medical board after con-

sultation with the Director of the Division of Pensions, subject to

veto by the board of trustees for valid reason. It shall be composed
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of three physicians who are not eligible to participate in the retire-
ment system. The medical board shall pass upon all medical exam-
inations required under the provisions of this act, shall investigate
all essential statements and certificates by or on behalf of a member
in connection with an application for disability retirement, and shall
report in writing to the retirement systemn its conclusions and
recommendations upon all matters referred to it.
2. This act shall take effect immediately.
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INTRODUCED MAY 8, 1972
By Senators McDERMOTT, BATEMAN and EPSTEIN
(Without Reference)

Ax Act to amend the ‘‘Public Employees’ Retirement System
Act,”’ approved June 28, 1954 (P, L. 1954, c. 84), as said short
title was amended by P. L. 1971, c. 213, s. 35.

BE 11 ENaACTED by the Senate and General Assembly of the State
of New Jersey:

1. Section 17 of P. L. 1954, c. 84 {C. 43:15A-17) is amended to
read as follows:

17. Subject to the provisions of P. L. 1955, ¢. 70 the general
responsibility for the proper operation of the Public Employees’
Retirement System shall be vested in the board of trustees. Subject
to the limitations of the law, the board shall annually establish
rules and regulations for the administration and transaction of
its business and for the control of the funds created by this subtitle.
Such rules and regulations shall be consistent with those adopted
by the other pension funds within the Division of Peusions in
order to permit the most economical and uniform administration
of all such retirement systems.

The membership of the board shall consist of the following:

a. Two trustees appointed by the Governor, who shall serve at the
pleasure of the Governor and until their successors are appointed,
who shall be private citizens of the State of New Jersey and who
are neither an officer thereof nor active or retired members of the
system.

b. The State Treasurer or the Deputy State Treasurer, when
designated for that purpose by the State Treasurer.

¢. Three trustees elected for a teym of 3 years from among and

by the [active members of the retirement system or by the delegates

" elected for this purpose by the membership, one of whom shall be

EXPLANATION—Matter enclosed in bold-fuced brackets Lthusl in the above bill
is not ¢nacted and is intended to be omitted in the law.
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elected each year for a term commencing on April 1, following such
election in such manner as the board of trustees may prescribe]
member employes of the State in a manner prescribed by the board
of trustees.

d. One trustee [not an active or retired member nor an officer
of the State, elected by the other trustees, other than the State
Treasurer, for a term of 3 years} elected for a term of 3 years
from among and by the member employees of counties and the
same method of holding an election from time to time used for the
State employees’ representatives shall be followed wn elections held
for county representatives.

e. “[ThreeX* *Two™ trustees elected for v term of 3 years from
among and by the member employees of inunicipalities and the same
method of holding an election from time to time used for the State

»

employees’ representatives shall be followed wn elections held for
muntcipal representalives.

A vacancy occurring in the board of trustees shall be filled by the
appointment or election of a successor in the same manner as his
predecessor.

Kach member of the hoard shall, upon appointment or election,
take an oath of office that, so far as it devolves upon him, he will
diligently and honestly administer the board’s affairs, and that he
will not knowingly violate or willfully permit to be violated any
provision of law applicable to this act. The oath shall be sub-
scribed to by the member making it, certified by the officer before
whorn 1t is taken and filed immediately in the office of the Secretary
of State.

Fach trustee shall be entitled to one vote in the board and a
majority of all the votes of the entire board shall be necessary for a
decision by the board of trustees at a meeting of the board. The
board shall keep a record of all its proceedings, which shall be open
to public inspection.

The members of the board shall serve without compensation but
shall be reimbursed for any necessary expenditures. No empioyee
shall suffer loss of salary or wages through the serving on the
board.

The terms of office of the members of the board of trustees on
the effective date of this amendatory and supplementary act shall
coutinue for the periods for whicli they were appointed or elected.

The State Treasurer shall designate a medical board after con-

sultation with the Director of the Division of Pensions, subject to

veto by the board of trustees for valid reason. It shall be composed




66
67
68
69
70

72
1

3

of three physicians who are not eligible to participate in the retire-
ment system. The medical board shall pass upon all medical exam-
inations required under the provisions of this act, shall investigate
all essential statements and certificates by or on behalf of a member
in connection with an application for disability retirement, and shall
report in writing to the retirement system its conclusions and
recommendations upon all matters referred to it.
2. This act shall take effect immediately.
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