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SENATE, No. 914

STATE OF NEW JERSEY

INTRODUCED APRIL 17, 1972

By Senaters WOODCOCK, HAGEDORN, TURNER, ITALIANO,
THOMAS, GIULIANO and SCHLUTER

Referred to Committee on Judiciary

AN Act to amend the ‘‘Flackensack Meadowlands Reclamation
and Development Act,”” approved January 13, 1969 (P. L. 1968,

c. 404).
1 Br it Exactep by the Senale and General dssembly of the State
2 of New Jersey: '

1. Section 59 of P. L. 1968, ¢. 404 (C. 13:17-60) 1s amended to
2 read as follows:
3 59, (a) The Legislature hereby finds and declares that a vital
4 ecomponent of any comprehensive plan for the development of the
5 meadowland distriet, is o program whereby the financial benefits
6 and liabilities of each ccustituent Tiunicipality, are clearly estab-
7 lished and equitably distributed. Article 9 of this act provides for
8 such a prograny, by the creation of an intermunicipal aceount, and
9 specifically provides that each constituent municipality will be
10 guaranteed, in perpetuity, agamnst loss of its present existing tax
11 ratable values within the meadowland district occurring by reason
12 of the acquisition of taxable real property, through purchase,
13 eminent domain or gift. by a gorernmental body or agency to be
14  wused for a public purpose, to the cxtent that such loss of existing

15 tax ratable values is nol offset by incveased truc volue of the
16 remaining tnxable rveal property within the distriet, and wili
17 equitably =hace in the new financial benefits and new costs resulting
18 from the development of the meadowland distriet as a whole. This
19 artiele furthwer provides that the Hackensack Meadowlands Develop-
W ment Commission shall not be able to vecetve any fands from the
20 intermunicipal aceount Lor s reserve fund for any purpose exeept

Farraxvery - Muiter caclosed in Gold-dfaced brackhets Tthas in the abine bill
i~ not caacted savd i inteaded ta be omitted fo the law.
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(L) The [Hackensaek Meadowlands Developpient Commisston
shall, in L0720 1074, and every Zear thevealler, submit o repost
to the Meadowlonds Municipal Conunitice and the Legislature,
relating to the operation of the intervmunicipal aecount in the prior
vear, and shall veconmond, when It decnis necessary, suel amened-
ments to this article as it may deenn neeessarey, to earry out the
legislative intent herein stated.

2. Scction 59.1 of . L. 1968, e, L0E (CL 13:17-61) is amended to
read as follows:

50.1. As u=ed in this acticle, unless the eontent ndieates another
meaning or intenl:

(a) “Adjusthent vear” micaus the year in which the respeetive
obligations of the intermunicipal aceonut aund the constituent mn-
nicipalities of ihe distric are dne and payable.

(b) “Intermumicipal acconnt” means the administralive deviee
established and administered by the commissien {o recovd all the
transactions made pursuanl to this article for the purpose of cal-
culating the meadowhnds ;l(‘],ii_lbﬁhllf'l)f pavment for cach constituent
wmicipality, and {o acl as the clearing-house for the transler of
the mendowlanuds= :u]jnslnvu-'n! pavinents among the coustitueat
municipalities as vequired by this arficle.

(¢) “Meadowlands adjnstment paymeut’” means the amount that
is payable by each constituent municipality to the intermmnieipal
account, or the amounut that ix payable by the intermryieipal ac-
count to cach manicipality, as the commission shall determine the
case to be pursuant to the provisions of this article.

() “Resident enrollment™ means the number of full-time pupils
who are residents of the sehool distriet and who are enrolled in day
schools on the kst day of September during the school year in
wliieh caleulation of aid is made and ave attending the public school
of the school district or a school distriet or State teachers college
demonstration school in which the school distriet of residence pays
tnition; school district mas count in its envollmen! any puptl regu-
larly attending on a full time baxis a county vocational school in
the same county for which the school distriet pays tuition,

L(e) “Unimproved lands? means linds which are vaeant and on
which there are no bnildines or stroefnres awd which arve not
clacsitiod as Tond undergoing constraction ne ihe e v delined
i snbeeetion (f) below g <hail be deterined v nooever b the
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(17 > Laud undergoing construction” weans land so designated
by the cormizsion. Land shall he destznated by the commission
as land wudergoing construction il on or helore the iimal adopiion of
the full mastor ptau for the developreent of the distriet and final
approvat of same by the United States Aviny Corps of Fuglueers,
but 1 no eveid later thau Javnary 1, 1971 the coverning body of
a constitnent nnuicpality files with the counanission, a deseription
of any bhuilding or structure, undergoing coustruction as of the
elleetive date of this act within said wmnuwipality and the coar-
mission is satisfied that the plans, specifications and actual con-
struction work thereon warrants that the property not be con-
clusive as unimproved land.

(g) “Redeveloped Tands” means lands other than unimproved
lands, the use of which has beeu substantially chunged pnresuant
to the master plan or any rvedevelopment plan, as delined in
this act}

() “Luse year’ weans the calendar year 1970,

(1) S Comparison year' means the second calendar year preced-
g the adjustiment year.

(g dpportioninent rale” means o rale determiaed as follows:

(1) The totol propeity tawres Loelod for loeal) seliool, and veteran
and sentor cilizens purposes, as certified pursuant o L. 8. 54:4-52,
of the municipulity i the comparison year, divided by

(2) The aggregate true value of all Lucable yeal property, ex-
clusice of Class {1 rvailroad property, located i the nndeipalety,
boilv within and withont the distyict tn the compurison year, as
determaned by the Director of the Division of Turation on October
1 of the compurison g)bur, pézmuuut to P. L. 1954, ¢, 86, as amended,
as the samnenay have been modificd by the Division of Tax dppeals.

3. Secetion 62 of . L. 1068, ¢. 404 (. 15:17-64) is rcpealed.

4. Section 63 of P, L. 1068, ¢. 404 (C. 13:17-67) is amended to
read as follows :

63. (1) As used in this section, exeept as otherwise specifically
provided:

(1) Thie Inevease or decvease i aggregate true value of taxable
veul property for any adjustment vewr shall be the ditfevence
hotween

(i) The asgreqate frne value of that portion of taxable real
property, exclsive of Class L railroad propeirty, e the mu-
nicipatily Toeadod within the disiviet Fasoor October 1 or the
oo preending the adi=trnent 3w Hie conperison vear [less]
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(1) The agorezade true valne of =aid property Fas of Octo-
ber 1, 10693 iv the Love gear. [phis a trae valne of the real
estate destgnated by the conunission ax land nndergoing con-
struction as defined by this act, The true vacne of sald land
undergoiny construction as determimed annually shall be used
as a true valee until a eertificate ¢ ocenpaney is issued and
then the valie shall be fixid ax of tie date of said certiticate.}

(2) Aggregate true value ¢ all taxable real property shall be
determined by aggregating the assessed value of all real property
within the distriet houndaries in each conetituent municipality, [as
the =aune may be modified by the eounty board of taxation upon
appeal, Y and dividing said total hy the average assessment ratio as
promtleated by the Director of the Divizion of Taxation in the
Department ot the Treasary for State selionl aid purposes on
Octlober 1 of the vespective vears tor whiclt aggregate trne value s
to be determined, pursiant to 010 1931 e 86, as amended, as the
sitme may have been modified by the Division ol Tax Appeuls.

L(3) The apportionment rate for any adjustnent vear <hiadl be
determned, as follows:

(i) The total propﬁrty taxes levied For Jocual, <choonl, county,
veleran and senior cifizens purposes, on which the general tax
rates are cowputed, as certified pursuant fo RS 544252, of
all constituent muuteipalities, in the year preceding the adjust-
ment year, divided by

(it) The ageregate true value of all taxable real property,
exelusive ol Clazs 1L ratlroad propevty, located in all constit-
nent municipalities, hoth within and withont the distriet, in the
vear preceding the adjustment year, ax determinad by the
Director of the Division of Taxatien ou October 1 of the year
preceding the adjustment year, pursnant to 10 T 1954, ¢ &6,
as amended, as the same may have been modified by the Divi-
<ion of Tax Appeals.]

(3) For the purpose of cdondating aggregale true value, the
assessed value of tavalble veal propevty for any gicen year sholl
COMPrise:

(1) The as cosed valoe showi ov e asscessuoend duplicate
Jor sucl pear. s corlitied by ihe comidy hoard of Lavalive and
veflocted tn The el Lalii i i enales prepared pursioend!
Lo 430 S Ggeinesas M vane sy be oot d by Hoe coanty
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a0 List for sucl year, as the sayre ueanr be pcadificd by Hhe condn
a7 bowrd of taxation upow appcal; phs
a8 (1i0) The azscssed vabwes perlaivieg Lo sicl yeai, us certified
29 by the counly board of Laratiow vw or abont October 1o, wilh
] respect Lo Lhe asseeser’s onclled property assescpent list for
bl such yeur, as the same wnay be wodificd by the cownty bouird of
62 taxation upon appeal.
63 (b) "Mhe amount payuble to the tntermunicipal account by cach
64 constituent momicipalily in any adjustment vear shall be deter-
55 mined in the following manner: the apportionment rate caleuluted
o for the comparison year shall be multiplied hy the inercase, if any, ,
67 inaggregate true value of taxable reul propevty for such year; pro- :
68 vided, however, that the amounl payable to the intermunicipal ﬁ
69 account shall be limiled to tew percent of Hie amount so colculaled 1
70 dn the adjustment year 1973 and shall inverease fowr percentage b
L poinls a year until 509 of the amount so caleulated is paid into the
T2 tntermunicipal account in the adyjpstivent year 1953 and theyveafter,
73 [(c) The amount payable to the intermaunicipal acecount by any
74 constiluent municipality in any adjustment year <hall also inclnde
TH any paywments made to any sueh constituent imnicipality in the year
76 preceding the adjustment year i lien of real estate taxes located
77 within the distriet.}
T8 (¢) 1f, during any comparison year, a constiluent municipality
79 has received a payment n liew of real estale taves v property

80 located within the district, then, for the purpose of caleulating the

K1 wmerease or decrease in the wmunicipadity’s aggregate true value ,
82 amder subsection (a)(1) of this seclion, there shall be added lo the ;
87 aggregate true value otherwise defermined for such comparison ;
St year an amount determived by dividing Lhe amount of suid in liew 3
E:

83 payment by he municipul tag rate for the comparison year and ‘
L

86 dividing the rvesult by the arerage assessmeat vatio for school f
87 aid purposes as promulgated by the Divector of the Division of 'J‘*
88 Tuasation, as same may have beew wodified by the Division of Tar '
.

89 Appeals. :
{ 5. SQeetion 66 of 17 To 196%, ¢, 3104 ((1 13:17-63) 1s amended to a

2 rend as follows: -

Y G5, [Uhe euarantee payment pavuble by the interinumicipal ace- :

4 connt toeach cons b nt mnneeipa b i any aed justment vear shall ]

5 he computed ax Followss 6 there v adecrease e the ageregate ;

O Urne valie of Lasabdc veat orope cbe o~ determined parsnant to sah- :

Toseetion tan U of eeciien et il el shadb be pavable "

S n o wnnrnnc e e ond o b lenane L sceeornt to s ach -
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veense by the apportionne et rate, as defined in <ibseetion (a) 3)
of scetion G ol this act.}

(a) The guarantee pagpment  payable by the intcrmunicipal
cocount Lo cacl consiitaent v il pelity G owy adjuslinen! year
shall be computed as Jollows:

(1) 1] there is a decreass in the aggregals trie value of tazable
real property of any constilycnt manicipalily, as determined pur-
swwitl Lo subsection (aj of seclivn 65 of Uhis aet, the commission
shall, subject to e provision of subsection (b) of this scction,
caleulale the wmownl of decveased agyregate rue value, OCCUrTiing
w the comparisow year, Ly reason of the acquisilion, through pur-
chase, enincit domain or gift, diving te year preceding the com-
purison yearv, of laxable veal propevty by a governmental body or
agency to be used for a public purpose, whereby said taxable real
property parcels or portions thereof became exempt [rom local real
properly tares. Such decreascd agoregate lrue value shall be
culewdated s the sawe neisine s as agagregale true valne is delermined
purswand Lo subscclion () o) section 65 af Hhis wel and shall be
bused vn the assessed value i Uhe year of weqaisition, of the purcels
or portions Lhereol affected.,

(2 Therve chall T pwyalile cnae gogvandee patpiment from the
tnbermunicipal accouwnd o cacl municipalily, an amount lo be
calcudated by multiplyrng Uie lesser of

(1) the amowit of Lhe decrease in aggregate true value deter
mised purswant fo subscelion () of section 65 of this act and
(i) the amount of Lhe decvease, if any, in aggregate brue
value calculated Lo be altribntale (o conversion of luxable prop-
erty Lo exempt status, specified in paragraph (1) of this syb-
scetion,
by the apportionment rute, us defined=in subscction (g) of section
0.4 of this acl, deterwined for the comparison year. 1f, in any
compaiison year and with respect to any constituent municipality,
no amourt of decrcase in cygregete true value is found to be
aftribulable tu the conversion [roim terable to caxempt status
specified n paragraph (1) of s seclion, wo gucranice payment
shall be puyable 1o such wunicipality in the applicable adjnstment
year.,

(1) The cononission shdlol Le required to make the cadenlition
preseritbed o paragreple c Vi af subscelion (a) of this seclion, unless
Lo gorcrmig bodyg of auy coustilalond naticieipdd i claiade g a
deeredgse i adgeregide drve aldae i fadc by T COPYiE iol uf
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Decewbier 1 e the comparison year, ple il Hie comission a
statenient to such cffcei, setting forth u deseviption of the parcels,
or portions therveot, mrolred, togethey with cuclo other information
as may he pevtinent, ve sl form as Hoe commission shall prescribe.

6. Section 67 of P L, 1068 ¢, 404 (€L 13:17-69) is repealed.

7. Seetion 68 of P.Ln 1968, ¢ 404 (CL 13:17-70) is amended to
read as follows:

68. For school district services, the service paynient pavable by
the intermunicipal acconnt to any eonstituent municipality in any
adjustment year shall be found by dividing:

(a) The total locul school tax levy, as shown on the Table of
Aggregates pursnant to R S, 04:4-52 for the comparison [year
preecding the adjustineuty vear, by the

(b) School vesident eurollinent on September 30 of sueh com-
parison [vear preceding the adjustment] vear, as eertified pursuant
to section 63 of this det, and maltiplyine the result by the inerease,
if any, in resident enrollment within the distriet boundaries of that
constituent muntcipality hetween September 30, [19697 1970 and
Septewber 30 ol the comparison Lyear preceding the adjustment]
year.

8. Seetion 69 of 12, L. 1968, ¢. 404 (. 13:17-71) ix repealed.

9. Scction 70 of . 1, 1968, ¢, 404 (€L [5:17-72) is amended to
rcad as follows:

70. (a) Lf, in any adjustment year, the amount payable to the
constituent wmunieipalities by the infevmunieipal acconnt for guar-
antee paymentsL] aud “school districl™ sevviee paymentsf, sud
project payments, plus auy payment to the reserve fund as provided
i subsection () and the paynmient For the cost of admimstration of
the intermunicipal account as provided by subseetion (¢)] is less
than the amount payable to the wtermunicipal account pursuant to
seetion 63 of this act, the balance, if any, shall be apportioned
amone the copstituent municipalities tn the same ratio as the Larca
of their unimproved and redeveloped TavdsY wmber of acres within
the district of each constituent munieipality bears to the total fof
such unimproved and redeveloped Tanwd=3 wmwmber of acres n the
district, and <hall he kuown as an apoottionnent pavment,

T(h) The commission =hall e~tablish a rescrve fund and o the
event that i any adjustoment year, the amount pavable by the
cow T aent nmterpalities Lo b netevinaonetpad aeconn! ) pie-
to <ecetion G of toe gt Joes e cost of s <terine the aeceonnt

]
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set astde and placed w the veserve fund until there is $5 million
in said Tund; theveatter, no Yurther pavmenis ~hall e made into
sadd tund unless the halanee is less that 35 million.]

(Led &) The commi=sion =hail uot he able to recetve any funds
from the infermunicipal aceount Lor the rexerve Fund provided for
in subsecetion () of this section} for any purpose Lexeept that the
commission shall be reimbursed annually from e wmtermuanicipal
aceount the cost of administering and <lutormin‘?1‘g' the payvments
due to or pavable from account. The cost of administering the
intermunicipal account shall he traus,srred from said account to
the commission and shall be “hown on the opierating budact of the
commission as a line item}.

10. Section 71 of P. L. 15'*38, e 40 (CL 13007 275 1s amended to
read as follows:

71. If, in any adjrestinent vear, the amount pavable to the con-
stituent muuicipalities by the intermunicipal acconnt for gnarantee
payvmeutsL,J and sceviee pavments[. and project payments, plus
the cost of administering the intermunicipal acconnt] execeds the
amount payable to sand acéount pursuant to seetion 65 of this act,
[the veserve fund shall be drawn npon Lo muake np the defieit,  [n
the event there s an insufticient amount i the reserve fund,} the
total serviee pavments payable to all constituent wunieipalities
shall be reduced by the amount of the deficit and the serviee pay-
ment payable to each constitnent nmunicipality shall Te reduced by
the same ratio as the total serviee pasment to all constituent
wunicipalities was redueed.

*11. Seclion 72 of P. L. 1968, ¢. 401 (C. 13:17-7£) is wmended
Lo read as follows:

2. (a) Oworbefore February 1, 1973nd on or before February
1 of cuch year thevealter, the commission shall certify to the chief
financial officer of cach constilucnt municipalily an anount, kuown
ws the meadowlanls adjustncid payment, The weadowlands ad-
Justnrend paynient for each constitucit wanicipalily shall be deter-
mined by adding ol e papneesd s payable o that municipality from
the dernoacipal account for scliool district scrvice payments,
quirantee paygoients, Lproject paywcut < aiod apporiioienient pay-
wrends, if o and by soebbeactiog Hherelrow Uie oldigaloms of Hat
neiiceped il do e mleyiinicipal aecoral s colcpladed poranond
For sevlions 65 sd 7L o 1lis oot

(1o 0y e adagelapds ad et pecwnd poinent Foy g constilaeyd
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lds adjustorend™ aeitlion the calegary *misecllaueons revenies
aiticipaled 7 and shall be e and payable in three equal install-
wrewl s b be pead e by Hhe nddermaicipal aecount fo tHhed wnnicipality
on Ma 15, Lugust 15, and Novewber 15 of thet year,

() I) Hie weadowlands ad justinent payent for any constituent
manicipalily in any adjustnient year is payable to the interm. wiei-
pal acconnt, the wqmount of said paypment shall “eoentered as a
apecial ime itewappropriation in the budget of the \-:rll)ll'(‘I.[)(lll'f'l/ for
that year and shall be payable v three equal installnents to be
made by the munctpality to the m"(.‘ruml,,'l",n May 15, dugust 15, and
November 15 of that year. No lrunsfr);'s may be made from said
appropriation exerpl as is hevetn provided *

LLLY: f12 This act shall take effeet inmediately.
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m said fund; theveatter, no farther payments shall e made into
sadd fund unless the halanee is Joss that €5 million.J

(L D) The commission shall not bhe able to veceive any funds
from the intermunicipal acconnt For the veserve fund provided for
in subsection (h) of this seetion] for any purpose Lexeept that the
commission shall be reimbursed annually from the intermnnicipal
account the cost of adnimistering and deterwinirg the payments
diie to or pavable from acconnt, The cost of administering the
intermunicipal account shall be transferred from =aid aceount to
the commissiou and shall he shown on the ()poratir‘g budget of the

commission as a line item].

10, Seetion 71 of PP, L. 1968, e, 40t ((". 13:17-T3 is amended to

read as follows:

71. 1f, in anv adjustment vear, the amount payable to the con-
stituent mnnicipalities by the intermunicipal aceonnt for guarantee
payments[,] and .s'crvicg',;_]mymvhfs[, and projeet pavments, plus
the cost of administering the intermunicipal aecount] execeds the
autount payable to <atd account pursnanl to seetion 65 of this act,
[the reserve Fund shall be drawn upon to make up the defieit. Tn
the event there is an imsnflicient amomnt in the reserve fund,§ the
total serviee pn‘\'m(‘nf.; pavahle fo all constituent munieipalities
shall he redneed by the amonnt of Lhe deficit and the serviee pay-
ment payable to each constituent municipality shall be reduced by
the same ratio ax the total sevvice pavment to all constituent
munieipalities was redneed.

11, This aet shall tnke eifeet immedintely,

STATEMIENT «

It is the purpose of tlis bill to make more equitable the operation
of the lax-sharing provisions of the Hackensack Meadowlands
Reclamation and Development Act, to limit the amount that a
munieipality must wake available for tax-sharing to a percentage
of new tux revenues derived from inereases in value of nieadowland
real estate, to provide for a transitional period doaring which the
tpact of the tax-sharing provisions will be gradually increased,

and to simplil'y (he administration of the intermunicipal account.

j972 5917
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«  SENATE JUDICIARY COMMITTEE
NTATEMENT TO

SENATE, No. 914

STATE OF NEW JERSEY

-_———— .

DATED: MAY 11, 1972

Thi= bill amends several seetions of article 9 of the Tlackensack
Meadowlands Reclamation and Develapment Aet. This article eontains
a tax-sharing formula which was intended to result in an equitable
distribution of tax revenues devived From the new development. The
Formula was designed so that a nuinicipality would pay into a pool,
called the internmuicipal account, an amonnt equal to the tax vevennes
it derived frowm the inercased value in its meadowlands veul estate.

Each munieipality would then veeetve out of the account pavments
for serviees needed in its portion of the meadowlands distriet.

The pwwnf apportionment rate is enlenlated using the taxes and
property for all the municipalities combined. This bill would chanee
that Yformula by allowing a =cparate ealealation for ecaeh munivipadity
based ont its own properly and taxex, T'his amendment s tor the purpose
of keeping a large change tm one municipality s values from changing
the amount that all the municipalitios mnst-pay.

Thix apportionment rate is waltiplied by the vears iucrease in the
aggregate trie value of the property to deternine the amoant a mu-
nicipality owes (o the intermunicipal acconnt. This bill wonld amend
the provisions so that the amount paid in o vear would be for the second
vear preceding the pavment yvear rather than the payment year itself.

The amount of payment ix also ameunded <o that the amount pavable
m 1973 will he 109 ot the amount calenlated. This perecutage wonld
merease 4 pereenfage points o vear nntil a maximmm of 504 is reached.

The determination of the increase or decrease in value of the taxably
real property is changed by this bill. Instead of using the value on
Setober 1 of the preceding vear, the value would be that of the second
precodine ealemdor veur.

The difforenee hetween this value and the value o 1970 sather fhan

| . I - . N . . L1
The valie on Oeobher 101900 would be the burens<e or deeregse i valie

. o . ) . . . - ) o
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This hill would repeatl the provision for payment to a mnuicipality
for a decrease in the vidue of s property within the distriet. As a
substitute, if there is such a deerease, the commission would then have
to determine the amount of that decrease ecaused hy the acquisition by
the public and resulting taxy exemplion but they wonld have to male
thix caleulation only if vequesied to do xo by Deceriber 1 of the year of
the deternined deercase.

The municipality wounld then veceive the lesser of cither that amoennt
or the total decrease tn value multiplied by the apportionment rate. Tf
there 1= vo decrease that is cansed by the property becoming the prop-
erty of the State, no amount would be pavable.

The requirement that a survey of redeveloped land and a census of
the popudation be taken yearly by the commission is repealed. The
Division of IKmplovment NSeenrity in the Departinent of Lahor and
Induxtry would no longer be requived Lo cevtify each year the amount
of employvinent iu each muonicipality within the distriet.

The caleulation of pavments for sehool district servives would also
he ehanged from the vear pl'(‘“%‘«w(ih& the adjnstment to the second year
preceding adjustnent. The Tnerease in stndents woukd be changed trom

a base vear of 1969 {0 1970.
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FROM THE OFI'ICLE OF TilE GOVIERNOR

FOR RELEASE:
JuLY 19, 1972 IM{EDIATE

Covernor William T. Cahill signed into law today a bill revising the formula

aicipal sharing of new tax revenucs gencrated by development of th- Hackersack
Lt it .

Jlands.
Sponsored by Senator Joseph C. Woodcock (R., Bergen), Scnate bill 914

it o

.us the tax sharing previsions of the Hackensack Meadowlands Act more equitable,

| . lizits to a percentage of ncw tax revenues, derived from increases in value of
zalwland real estate, the amount that a municipality must make available to the tax-
awsve-sharing pool. It also amends the formula for redistributing the revenue pool
ey the 14 municipalities involved.

The changes were made in response to a question raised in arguments before

. ) i
s vew Jersey Supreme Court in a suit testing the constitutionality of the original

‘s revenue-sharing formula as listed in the Hackensack Meadowlands Act.

In revising the method for contributing to the pool, the bill provides that
4 1973, the first year of operation of the tax-sharing formula, ninety per cent of
- oomputad payment to the intermunicipal account, or tax-sharing pool, is excluded.

M 1 . i . .
A% percentage decreases over a ten-year period until it levels off at 50 per cent in

Bry!
i,

Redistribution of the pool funds among the 14 municipalities accurding to
* ‘wrmula has been arranged so that all the towns can share in the bencfits resulting

4 a planned and orderly use and restoration of the uniquc Hackensack Meadowlands

n~
\.;ri_

i

The Govermor also signed into law Assembly bill 1425, sponsored by

ooy
=ilyman Peter J. McDonough (R., Union), which deletes revenue derived from the
o

’ '-'li‘.cy Tr

"rousportation Tax and the Transportation Bonefits Tax as funds to mecet the

Lgen

Land principal payment of the New Jersey Transportation Pond Act of 1972,

P e e
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