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CHAPTER.-0._~_.LAWS OF N.. J. 19...1. ) 

APPROVCD _ :.

[OF.B'H ~TAL COpy RJ1JPRlNT] 

SEN ATE, No. 2154 
• 

STATE OF NEW JERSEY 
• 

INTRODUCED MARCH 22, 1971 

By Senators SEARS, WOODCOCK, T'ANZ1fAN and CRABUJL 

Referred to Committee on Banking-

AN ACT to amend the title of "An act to define and regulate certain 

retail installmCllt sales and to license and reglliate motor vehicle 

installment sellers and sales finance companies and to repeal' An 

aet to define and regulate retail installment sales in the amount of 

or of the value of $3,000.00 or less aud to license and regulate sales 

finance companies,' approved September 29, 1948 (1'. L. 1048, 

c. 419),"--approved June D, 1960 (P. L. 1960, c. 40), so tllat toe 

same shall read" An act to deiine and regulate retail installment ., 
~. sales and to license and reg-ulat e motor vehicle installment 

sellers and sales finance companies, to repeal P. h 1948, c. 419 

and supplementing Title 17 of the Revised Statutes," and to 

amend and snpplement the body of said act. 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. The title of P. L. 1960, c. 40 i'l amended to read aK follows: 

2 An act to define and regulate [cOI'fain] ·cf!rtain' n~tail installment 

3 sales and to license llnd regulate motor vehicle installment Rellers 

4 and sales finance companies, [and] to J'(~pl'al [' ,\ \1 act to rl~fine and; 
.~ . 5 regulate retail installment sales in Ow amonnt of or of the value 

6 of $3,000.00 or less und to license awl regulate sales finance com

7 panies,' approved Septemher 2!), lD48 (1'. L. 1!)48, c. 41fl)] P. L. 

8 1948, c. 419 and supplem~nting Title 17 of the Revised Statu-tes. 

1 2. Section 1 of P. L. 1960, c. 40 (C. 17 :160-1) is amended to read 

2 as follows: 

3 1. In this act, unless the context otherwise requi res, the following

4: words and terms shall have the following meanings: 

5 (a) "Goods" means an chattels per~'lOnal, including merchandise 

6 certificates and coupons to be exchanged for ffoods 01' services, 

7 having' a cash price of $7,500.00 or les.'i, but not inclnding mon(JY or 

EXPLANATION-Mauer enclosed in bold-faced brackets [titus] in the above bill 
Is not ('naded and is intended to be omiUed in tlte law. 
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8 other chases in action [or good." so!<l for eOHlllwrcial or hl1siupss 

9 use]. 

10 (b)" Retail installment contrad" means an,\' cant raet. Ot/I (',1' 

11 than a retail charge ace01lnt or an instru'Il/lu! rcjfcctin,ll a sole pur

12 suant thereto, entered into in tbis I-aute hetween a rdail seller and 

13 a retail buyer evidencing- an agreement to pay the retail purchase 

14 price of goods or services, which are primarily for personal, family 

15 or household purposes, or any part thereof, in two or more install

16 ments over a period of time[, and pUrSlH1llt to whieh title to or a 

17 lien upon the goods is retained or taken by the\ retail Reller for the 

18 payment of the retail buyer's obligation]. rrhis terlll includes a 

19 security agreement, chattel mortga~<!, conditional Rales contract, 

20 or othcr similar instrument and an;' eOlltrnd for the bailment or 

21 leasing of goods by which 010 lmilee or lessee agrces i 0 pay as com

22 pensation a sum substantially eqlliYnlpnt to ur in exeess of the value 

23 of the goods, and by which it is a~TeC\<1 that. tlip lmilne 01' lessee is 

24 bound to beeome, or has Hw optioll of beeolll ing, thCl OW1\(\ r of such 

25 goods upon full complinnce witll t.lJ(~ 1pnns of suel, l'etnil imd.allment 

26 contract. 

Z7 (c) "Retail seller" llIeilllS a PPl'SOJl wllo sells or :lgr:\(~S to seH 

28 goods or services nnder a rl't:lil illS! allml'lIt ('ontraet Iii' 1/ retail 

29 charge flc/:ount to a retail Imycl', awl ~:llnll include a Jlloj or vehif'le 

30 installment seller. 

31 (d) "Retail buyer" means n pc'rson who 11nys or ngl'(~CS to buy 

32 goods or services from a retail selIcI',. l~Oj rot' tlw purposl' of I'esal(', 

33 [and who exeentes] pursuant fo a retail iw;t:l!lllWllt contract Or a 

31 retail charge accou.nt [ill ('o)lJlcction tll(\l'cwilll]. 

35 (e) "Person" means an individual, partnership, linn, corpora

36 tion, banking institution, association or :my otlwr group of inc1ivi

37 duals however organized. '/ ; 

38 (f) "Sales finance company" means n)](l ine1ndes any person 

39 engaging in this State in the bURilll'sS of Ll('(1uirillg' or alT;lll~~'ing for 

40 the acquisition of retail insialllllmj eonin\ds or obligations 1:n

41 cut'red pursuant to rct(lil (harDe ilccouni.: 1,y purdplsu, discount, 

42 pledge or otherwise from a rctail selieI' which is not wholly owned 

43 by or docs not wholly ()wn suth 1)l'r80n, nnd ;my per.'3on engaging, 

44 directly or indireeLly, in the busines." of soliciting the purchase of 

45 retail installment contracts or o[)li.oa/;oll'; inr:ul'I"ed pursuant in 

46 retail charge accounts from a ret:lilscllcf which is not wholly owned 

47 by or does not wholly nu'n SHch perSO/l, or ill ihe bu.-:iness of aidillg 

4S tIle l'(~tail seller ill sdlillV, aSl"il-\1Ii1l< 01' .L r,tllgill:" 1'01' llll' sul(~ ur 

4-9 aS8iglllllC'llt "[01']' • of' rdail ill',lnlhlll:lt ('01lil ad,.; III' oM/pl/tions I 
• ~< 

;)0 incllrrpd pursuant !o !'I'!(fi! c7lrtl',rfl' (/(·I·(jI/JIt.~, II//([ 1111/1 /lI'/iiO/l of hi')' 



:J1 IIII!!! " )',!"i/ '" /in' /,/1, iii, i.' .:,'11,. '1 )'. ll/il ,).'urol' (//'1'1111111 1I'il/l ,/ 
j' 

:.:; '-"I· (,~)" \101ill .1'lti"I,,'· ;, ,:,'!!"" ;l:i '1,I,i"II'" 11-';".1 1'01' j J'ansporla

,),J lion l1Jlon:1 l,ig·!tl":ly ]11'i)]J('II",1 ollll'l'Ilii"in than hy lllllsl'lllar power, 

~)t; execeptillg' slIel, \ ('!ticks as rllH ollly upon rails or tracks. 

07 -:")!) (h) "J\foi OJ' v,·l, idl' j nsi a] Iment Sf'ller" means a dealer in motor 

00 ve]Jicl('s, who is ]'(~qllirn(l 10 hr licensed Hilder cJmpter 10 of Title 

61 :)!) of Ow Hevised Nja1111es tllld who srJls or offnrs to sell a motor 

G2 velliclc to a retail llllY('r uJ\(h,]' a reiail instnllmmI1 contrad. 

6~~ (i) "('ash priee" III('ans tll<) minilllllTll priee for w1lich the goods 

G4 or sen'iees 811 bjed to [the] II rdail installment contract or a retail 

(55 rl!ar/Je IIceonnt ot' othcl' goods or serrias of like kind and qn1l.1ity 

{)O lllay be rurclUl:'icd for eash from the seller by the buyer, as statetl 

GT in tlw rctail illstallnw]lt cOlltract, t!le retail char,f1e account or 

6S 1111 inSITlIlIIent rrjleetin,q a sale 1)ursuant thereto. 

(;g (j) "Down payll1l'nt" means :111 payments made III cm;h or in 

TO goods or partly ill cash nnd partly in goods, rec.~ived by the retail 

71 seller prior to or substantially contmnporaneous with £lither the 

72 execution of the retail installment contr:wt or the delin:-ry of the 

73 gootls, whiclw\'er O('PUI'S later. 

74 (k) "Oflieial fees" ml'am the filing or other fecR 1'('quired by 

76 law to be paid to a pnbli(' officcr to perfect [the] (In intcrest or lien, 

7G Oll the goods, l'riailled or takpll hy a retail seller llBllcr a retail in

, I n stallmnd ('Ol\II':II,j fillil /I1olorl,,'hide licrns(' and transfer fees 

78 jJuid 10 ih(' Sfltle,•, 
79 (1) "r:I'illH' p~i('(' dilll'J'('11tial" [lllNl'IR that part of the time sales 

80 price as determined lllHlcr Rf'ction 27 (i) by which the time sales 

t)1-82 price exceeds tIle aggn'gatC' of the cash priee and the amount in

83 cluded in a retail installment contract, if a separate oharge is made 

84 therefor, for insurance and other benefits and official fees.] mean,) 

86 the amount or amonnts, hO/l'cver denominated or com1nded, in adtli

I
" 
i 86 tion to the cash pr'icc or lJrices, to be paid by the retail buyer for 
,j 

87 the privilege of lntn:!7(1sin'f] goods or services pursuant to a retail 

88 installment contract or a retail charge account. The term does not 

89 inchtde the amount, if a separate charge is made therefor, for in. 

90 surance and offi(;ial fees. f, 

I

91 (m)" Holder" means any person, including a retail seller, who is 

92 entitled to the rigItts of a retail seller under a retail installment 

93 contraet or reta'il charpe account. 

94 (n) "Banking' institution" means any bank or national banking 

95 association authorized to do business in this State. 

I 96 (0) "Commissionn" means tIte Commissioner of Banking [and 

97 Insurance] of New .J er:-"ey and includes his deputies or any salaried 
f 
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98 employee of the Department of Banking [and Insurance] named 

99 or appointed by the said commissioner to perform any function in 

100 the administration or enforcement of this act. 

101 (p) "Payment-period" means the period of time scheduled by a 

102 retail installment contract to elapse between the days upon which 

103 installment payments are scheduled to be made on such contract; 

104 except that, when installment payments are scheduled to be omitted, 

105 pursuant to section 26, "payment-period" means the period of time 

106 scheduled by the contract to elapse between the days upon which 

107 installment payments are scheduled to be made during that portion 

108 of the contract period in which no installment payment is scheduled 

109 to be omitted. 

110 (q)" Contract period" means the period beginning on the date 

111 of a retail installment contract and ending on the date scheduled by 

112 the contract for the payment of the final installment. 

113 (r) "Retail charge account" means any account, other than a re

114 tail installment contract or a home repair contract which is subject to 

115 the" Home Repair Financing Act" (P. L. 1960, c. 41; C. 17 :16C-62 

116 et seq.) , established by an agreement whic,h prescribes the terms 

117 under which a retail buyer may from time to time purchase or lease 

118 goods or services which are primarily for personal, family or house

119 hold purposes, and under which the unpaid balance thereunde1', 

120 whenever incurred, is payable in one or more insta'uments and 

121 under which a time price differential may be added in ea,ch billing 

122 period as provided herein. Retail charge account also includes all 

123 accounts arising out of the utilization by the holder of a credit card, 

124 letter of credit or other credit identification issued by a sales finance 

125 company, giving the holder the privilege of using the credit card, 

126 letter of credit or other credit identification to become a retail buyer 

127 in transactions out of which debt arises: (1) by the sales finance 

128 qompany's payment or agreement to pay the retail buyer's obliga

129 tions; or (2) by the sales finance company's purchase from the 

130 retail seller of the obligations of the user of the credit card, letter 

131 of credit or other credit identification as a retail buyer. 

132 ';''[(8)'' Services" means and includes (1) work, labor and other 

133 personal services; (2) privileges with respect to transportation, 

134 hotel, motel, restaurant, education, entertainment, recreation, 

135 physical culture, hospital, funerals, cemetery and the like accom

136 modations; but does not include services which are subject to the 

137 "Home Repair Financing Act," and insurance premium financing 

138 which is subject to the" InS1trance Premium Finance Company Act 

139 (P. L.1968, c. 221; C.17:16D-1 et seq.}."]" 
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]:3!)i\f(S) "8('rvicps"m('alls m/ft i?I('11/11('sll'ork. {ol)or ((rid 8('1"1'1('(',<'; [nr 

1:J9B ofll('r than (l C0111'11/1'/"{·il/{ 01 hllsill(' ....·s lIS". hllf dn('s nof inclllde prn

l:mc ff'ssioul1{ 8erl';""S f/or Sf'rJ';"e8 ,/Chich ar" 81111;('1'f fn fh,' "1[01/1(' 

1:J0Tl ll('pair Final1Cin.l/ Acf." olld i1IS111'11111'1' premillms !i1111111';11,IJ which 

139g is 8Ilh.;pet to the" ItI8/trOnl'" Pr(''/1/ium Pinml('(' O,I/II/Jan!! Act" 
,i 
i 1:l9F (P. L 19G8, c. 221; C. 17:1riD-J d s('IJ.).~· 

t 140 (t) i' Billinp pI'rind " means the time interval between re/}ular
t, 
j 141 periodic billing statement dates. Tn the case of monthly billin!l 
.~ ,	 142 pe'riods, such intervals shall be considered equal intervals of time 

Hi} if the billing d,de 0/ a hillin,rl jJ('riod do('s nof var!! more than <[ 

144 days from the billing da.fe of the imrnediately preceding billing 

145 IJeriod. In the case of billing lleriods which are not rnonthly, the 

14G permissible vari((tion in billing dates shall be tJwt 1Jroportio11. of 

147 4 days (adjusted to the nem'est u'hole number) which the number 

148 of days in the billin.IJ period bears to 80. 

1 3. Section]O of P. L. l!HiO, e. 40 (n. 17:HiC-I0) IR amcnded to 

~ J'cad lUl follows: 

:l 10. The eommissioller may RllRpmHI, J'evol\(~ or n~fllHe to renew 

4 an? license isslwd lwrenllder, UpOll 10 da~'s' noticp in writing, 

r; forwarded b~' registercd or cprtifif'll niHil to tlw principal place of 

fi husim·ss of such licPllSPC, stating' t1H~ contcmplated aetion and in 

7 p;enerlll the gTOlllHIi'i t Itl'J'efor, 1111(1 at'tf'r reasonable opportunity 

H to be l!r'ard, if he shall lind that. the liePllspe or any owner, direetor, 

9 officer, melllh(~r, pal'hH'r, employee 01' ag'clIt of snch JicenRee has: 

]0 (a) Made lilly mutl'rial rnisstlltPJllellt. ill tli(~ application;•.I 
11 (b) KlIowingly 01' wit.llOut flle (~xcrcise of due care failed to 

] 2 (~omply witll or violat.ed any provisions of' thil'l or an,v other act 

1B relating to retail inRtalllllent eontract.'l or retail char/II'· accounts; 

]4 (c,) Dcfrnllrled any retall huyer OJ' willfully failed to perform 

15 any written ag'\'(~emellt wi t:h lllly l'(~tail buycr; 

Hi (d) Will full:' miRrppl'(~i'(~llfed OJ' failed to disclos(~ any of tll<) 

17 material particulars or flip natll)'(' t1wl'eof required to be stated 

!
1 

18 OJ' furnished to t.he retail hnym' nndpr this ~l<'t 01' any other laws 

19 of this State relatiug' to retail installrrwnt contracts or retn.il clwrge 

20 accounts;r 
~	 ~1 (e) Knowingly tn]{('n allY instrumcnt evidencing a retail install-

I
j 

i 

22 ment contract wlli('.h was i'jgm~d in hlank; 01' 

23 (f) Othcrwise demonRtrated unworthiness, had faith or dis

24 honesty. 

~5 N0 li~ense issued under this ad to a motor v~bicle installmrmt 

26 seller sllUll bc valid unless snell sellcr is the holder of a valid and 

I 27 subsisting licellse i8SU~d pn t'8Ullllt to (~bapter 10 of Title 39 of the 

28 l-wvised ~tatutes. 
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1 4:. Sertloll 1;{ 01' 1'. L. 1%ll, ('. 411 (C. 17 :16C-U) is amended to 

2 rpad aM followR: 

:31:;, No MllspenRion, rcvo('i1 (ion or J'pj'm;al to renew any licl'l1se 

4 i·dudl illlpai J' 01' afj'(,(,f tIlt' oblig-nh))l or ,IllY lawful retail in:..dnll

;) ment contract or 1'elail c!lar,qe account acquireu previously theldo 

6 by the licensee. 

1 G. Section 30 of P. L. l!")(iO, c. 40 (C. 17 :16C-ilO) lS amen<led to 

~ read as follows: 

3 JO. Where tille 10 01' a lien npon ,qoods sold hy the retail seller 

4 is l'etained or taken In; l!Ie 11'1011 sellei' Ihe ['rlw] retail buyer may 

.J be requirpd to insure the goods at tile retail bnyl'J'''s exrwnse for 

Ij the protection of tllP l'ctnil seller or suhsequent holder which insur

7 anee ma~T be pnrchaspd h~" tIle holder. Snch insurance shall be 

H 'Hilton for the dual protection of the retail buyel' aiHl the l'f'tail 

!J spllcI' or snbseqlJ(~nt holuo.r to the exjpnt of his iuterpst in the goods 

10 ulld :,;haJI be limitpd to iusul'alwe against suhstlllltial risk 01' damage, 

11 (kstl'uetioll, or then or i'il1ch g'oods nud shall J)(, upon tonns and 

12 conditions, which are l'('a~onable awl appropriate, considering the 

13 type and conditions of such goods. \\' hen the rctail lmyer fails OJ' 

14: is unable to acqui re imml'anee or t he retail seller or subscqmmt 

15 holder is unable to lJurcllaH(~ immrallcP covering' the dual protection 

Hi of the l'etnil hU,n')' ,JllU reta.il spJ/o)' 01' snbsequPllt holder, the retail 

17 f40ller or hol([('r may purchase Ii sillgl(~ int8l'est insurance policy 

18 01l the gooef:.;; and may ('oiled tile premiulll therefor from the retail 

19 buyer. 

1 6. Section :15 of P. L. 1%U, c. 40 (C. 17 :WC-3G) IS amended to 

2 read as follows: 

. 3	 35. No retail installment contract or 1"etail eli ar,qe account or 

4 separateinstrurnt;nts e;xccuted in connedion therc~V1:th shall contain 

a any acceleration clause nnder which any part or all of the [time] 

6 balance, not yet matul'od, IIlay be declared immediately due and 

7 payable because the retail seller O!' holti(,!, dcems himself to be 

8 insecure "and any such ]Irovision shull be void and unen/orcea,ble';;'. 

1 7. Section 36 of P. L. 1960, c. 40 (U. 17 :16C-36) is amended to 

2 read as follows: 

3 36. No retail installment contract or retail charge account or 

4 separate instrumcnts executed in connection therewith shall con

5 tain any provisions Whereby the retail huyer waives any right of 

6 action *01' defensc'" agnil\:,;t tlw retail seller, sales finance company, 

7 holder or other pr)'son aeting: 011 his or ]w)' heltalf for any illegal act 

8 committed in the collection of tlw payments undel' the contract or 

9 accou'nt or in the repossession of the goods, the subject of the re

10 tail installment contract ur retail charge (1(;count "'and any such 



7 

11 pruuisiun sholl he 'l'oid !/tlf1 Hlle1Ijon;co!Jl(" 

1 K Section ~JT or I'. L. l~H;(), e. JO (C'. li:lGU-:J/) IS alll(~ndcd to 

2 rl'ad as follows: 

d 
., JI. ~o retail in:..dnll1Jl(,llt cOlltrnd or retail dWI".!J1' IIccount 01' 

4 separate illi':>trllllHmts (~x(,(,lltt~d ill connection Uwrewitb shall con

5 tain any power of attorney to confess judgment 01' any other power 

6 of attol'lley "(O/(I on,ll surll prorision shall be '{'oirl (/nd unenforce

7 able~'. 

1 9. Section 38 of f>. L. l~)(jO, e. 40 (C. 17 :lGC-3H) IS amended. to 
,>.. read a:,; follows: 

3 ~l8. N'o retail instalhncnt contract or retail chrH'.qe account or 

.t sepamte instruments cxrc1ltprl in c01Hler:iion thcrewith shall con

!j tain aIlY provi:-;ioll relieving' the retail seller from liability for any 

6 legal reIucJies which tllC retnil buyer may lJan~ ugaillst tlw retail 

7 seller uJJ<.!el' tile COlltl'lH't ur (/c('olllll (/1/(1 allY silell lJrovision sjwll 

~ be void wild Ilnenj'o/'CllIlJle'. 

1 10. Sec·tion 3fl of 1'. L. 1~)(;O, c...10 (C. 17:1GC-:~9) iK alllemied to 

2 J'{'ad as follow:-: : 

3 :m. No retail ~ell(~r, ....'(111'8 finance com/)atl,1/ or holder 81m)I at all~' 

4 time tukc' [eitllUl'] ill :1 l'duil i1l8talln1l'ut (:olltnl('t, 1/ 1'1'1(/;1 (;ha'rge 

5 account or in a :-epnrat(· instrulliellt, allY at,slgllllHmt of or order 

G for the paylllent of Hlly :-:lIlary, \\'111-\'(':';, eOllllllissiollS, 01' otller com

7 peui':>atioll fot' s('I'\'icps, or :l11Y part tllCl'Cof, ('arm'l! 01' to lH' Nl.l'IIPd 

8 ~'(/'/l(Z ((1//f sudl li1"u/'isioll :-;lillll bc '/'oid (/nd uncl/!01'(TII!Jlc';;. 

1 11. Section 40 of P. L. 1!)60, c. 40 (C. 17:1 GC-40) is amended. to 

2 read as follows: 

3 .to. No retail se)](,I", Kal\~s Jiuallce company or holder shall make 

4 allY loan of money or advam'c of credit to a rdail buyer on or in 

5 cOJlnection witli allY retail illstalllllellt contract or reta,il charge 

(j account and charge, contract for or receive thereon a greater rate 

'7 of interest than he would otlwrwise he permitted by law to charge 

8 except in aeeorduJlce \\·jtll tl:e' provisiolls of tltis act; provided. 

9 however, tllat Ilotllillg' contained ill till" ~ection shall prohibit a 

I 

10 Imnkillg ill~titution frolll making any loan which it otherwise is 

11 permitted by law to lilfl;,e. 

1 'II!. Section 41 oj' f'. fJ. 1.I)(i(), C.W (C. l?:1fiC'-·i1) is mnenrled to 

') rClld as follows: ~I 
~J 41. Areta il sell f' r IIlId II motor vel! ir:!c illstallmcnt seller, ulIdcr 

I, 4 the provisiolts 0/ this /lei, ..... hall ]uwc uuthority to charile, contract 

I
I 

I
 
;:; for, ,'('('eire or collect « lime 1)]';cC diD'cl'cl/tial (/s dc/illed iii this IIct,
 

Ii un 011.'1 Jefu;1 il/stal/III('lIt ('OJdl'oet c!';dcJlc;JI,I/ the ..... ,,',; 0/ ,fJ()(ills 01'
 

i sen'icl'8whicli sliol1 I/O/ ('Teenl tllcm/n.; for fl/(· 1'('8/ i('<Iil'(' eI08si;1


8 cation as follows: 
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f 

8 
f 

!) 

10 

11 

12 

la 

14 

1.J 

16 

Cl((ss I. New motor vehicles, (('/1 ((II/Ollnt not to e:rceed $7.00 lJCr 

$100.00 per yecu-; 

Class II. [Jsed 1/Iotor vehicles of {( model designated by the 

'l/wt1IIJt{acturc," by (I year not more tl/(/n.2 ,I/('((rs p1'ior 10 thc year in 

which the sale is w((de, an tfll101tr1/ not to execI'd $10,(}O Jier $100.00 

per yea1'; 

Class III. Older /lsed motor vehicles of (( I/wdcl (lesignaled by 

the manUfacturer b,1} a year more than.2 ;1jr(lrs lwio/" to the yetlr in 

17 whick the sa[.e is /nar/r, an (/II/Ollnt not to exceed $13,00 1}(;J $100.{)O 

1S per year; 

ID Class IV. On all other qoods or SC1'l7wes, un mnount not to 

:W cxceed $10.00 per $l{)(}.O() 1)('rl/Prll'. 

:21 TIlt: timc prine rlijf('J'enti((l8hallll(~ co1llputed Oil l/ie WI/WlIllt of the 

2:2 principal b((lal/ce ((S d(,tl'rlllined iu 8eefion 27( f). fro 11/. the date of 

2;j the cont'l"([(:t to the due da/I' 0/ the /i'llill instal11lll'ld. IlOtwdhst(trlrli11,ff 

:24 the fact that the ouzlm('/ is to he j"('/wid in in8tl/ll1l1C118. 

2il If the till/I' jl1'icc diU'(;J('Idi((l .,'0 (!(;llIlllltl'd is 1l'S8 thlln $l.'J,OO, and 

2<i if the (hll' dllte of thl' IlIstil/stlll/wl'lil or the ('(Jul IIlI't i8 I//orc Ihwi ti 

27 munths aftel' Ihl' dlltl' oj' the ('ot/tnlet. II 1'11Il1',(!(' o/I/ot II/ore thl/n 

:21':\ $12.0011111,1/ lle made ill lieu of the lime /Jl'il:l' dillacl/iil/l. If lhe tillll' 

29 twice d'ijlt:ret/Jial so cOili/JIlted is lcss ilIOn $10,UO. aJld if the due dille 

:W of the lost installmcut of tlw contmd is 8 mouths or 11'88 after the 

:n dille of (ontmet, a c/IIII'.(!I' of not /IIon~ than $1O.0() 1II1l!) be made in 

;~2 lieu of the lill/e price dijJcr('t/tial.'~ 

1 '[12.]* >I.'l.'l.* f'j(!dioll -1-2 or P. 1.. 1%0, C. 40 (C, 17:lGC-42) IS 

:2 amended to read a:-. follow;, : 

3 42. (a) T]l(J holol·r of auy l'l·tail installment contract may collect 

4 a delinquency or colledion ellarge for default in tbe payment of 

;) allY sueh contract or HllY illKlallllll'nt thereof, if provided for ill the 

(j contract [where] when i-Iuch dt'Cault shall have continued for a 

7 pCl'iod of 10 days, such charge 1Iot to exceed .J/~) of each install 

~ llIent in default or the ::lum of $5.00, whidwvpr iK the lesser. Such 

!) [delinquency] chargc ma,) lw collectl'd by the ]lolde1' of the [retail 

10 sall~s] retail installmcut COllI mct or charged to the [rdail] buyer's 

11 retail installment mutr/lI·t accollut. If charged to the [retail] 

12 buyer's retail install III ent contract account, snch charge shall be 

13 made within 36 day~ from tlw dat(~ of :-mch default and then a 

14 written notifieatioll that such ('JJUrge hUH bel'll IIlade shall be mailed 

1f.) to the retail buyer within :j days froUl the date when such cbarge 

16 was made. 

17 (11) [In addition to :melJ ddilH1UCliCY and collection charge, the] 

18 The retail illstalhlli'llt contract or/'(;Iuil r:!tal'!I(; accolwt way [alKol 
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19 provi(ln for tl](' l):l~'nwld 01' nit(lrJl(·Y's f(·('" llO! (l"e('('dill~ 20j~) of 

I 
\ 20 the first $;)00.00 HJ1(l 111(,: Ol} :IllY ('''('('ss of j}((. nmollnt dun a]\(1 

21 payable under :-:11('11 ('0111 rtwt or (/('('()/Int wlwll r(·f(,l'l'('d to nIl ut

22 torIloy, not a s:llal'i('d ('lllplO,\I!(' or t.!H' 110](kr of tIll' ('Olltr:wt or 

23 arrollnt, fo r ('0 lketi Oll. 

1T]:3.]'" *.14.' ~ee1 i 011 ;)() til' I). L. 1%0, ('. 40 (C. 17:1(;(;<)0) 1R 

2 amcnded to l'l'lId :lR follo\\'s: 

:~ 50. No retail :-wller, [:llld 110] ,,~dl's finallce eomp:lny, or holder 

4 shall clwrge, contrnd for, collt·(lt or l'('('oi"p frOlll any retail buyer, 

f) directly or imlil'l'ell)', any furtlH'r or onwr amOllllt for costs, 

() elwrg(':-:, insuranec pr('1I1illlIiS, pXHlllina1ion, appraisal Rervicc, 

7 hrokprage, eOHllniHsioll, expl'llSI', in1l·l'l,:·;j, tliSI'lll11l1, 1'1'('1", IbH's, 1'1'11

S alties or otlH'l' thing''' of valu(' in eOIlI)(·c1ion with retail instnllll11'nt 

9 contracts or rrtoil chm'i!r (/(:('01/lIt8 o11h']' l1w1I thl' e!lnrg-(~s pcr

10 nutted hy this ad, f'X(I('pt ('0111'1 ('os!s, nt1onle~' fl'('R and the r"pCllSCS 

11 of retaking and s1oring' r('I'0,\s('-;;,;(·d g·OO(j,.; whi('h l1]'e autllOri:wd 

12 by law. 

1.. "'[11]"" '" ".,."'f'."" 1:>.' 1...'1',"lec 1011 -I I':);- () I' 1 ,(J('() .,J.,), ('. 4() ( i ''"' 1('(1 -4)(,.': I ,-;) IR 

2 1l1l11'lHl('c1 to ]'end HI' folloWN: 

:~ 54. 'Whenever, in any rl'tai1 inRtallllll'llt (\olltl'ac1 or retail char,fjc 

I
4 

5 

6 

acconnt under this ad, the l'utail s('l1el', sales jiuanr(' company or 

[allY subsequent] holdel' haR knowing-Iy (lharg'Nl, eontrnde<l for or 

received from the retail huyer an)' CORts 01' ('hllr~'I'R not authori~cd 
l 

7 by this act, all costs aIHI charges in cOTll1ee1ion 'wi1lt slleh contract or 

8 account, other than for illSUI'1Il1CI' autJ,ori,z('d by this act [and ot.1H~r 

9 benefits], shall he void and lllH'nfol'('eahle, and any such costs or 

10 charges other tllan for insurance ollthor;.;:;ed by tltis aet [and other 

11 benefits] shall be applied to the unpaid hn lance or, if the aecollnt 

12 has heen fully pai<l, I'l'TlIitted to the l'(>tail buyer, an<1 the rl'1l1il 

]3 buyer shall he entitled to I'('cover all sneh eosts or chargrs. 

1 ~[15.]'~ ~J(j.'K (n) J\ l'l'1ail charge' 11(·.COlmt llIa~' h(~ ('lltI'I'NI in10 he

i 

l 
2 

:3 

4 

tW('<'l1 a retail hll~'(>1' and a rp1nil selkr 01' a perRon who11)' own('d by 

or which wholl~\' 01"111" a l'l'tail Rl'lll'r 01' 1)('t\\'l'ell a 1'1'1:1i1 bu~'er awl a 

sales finance company on its own behalf Ol' on bellnlf of one or more 

5 retail sellers from whom the sales finance company lllay purchase 

6 or acquire the obligations of the retail buyer incurred pl1l'SUant to 

7 a retail charge account. 

S (b) A retail clwl',!!:e aceonnt t-:hall he Rubject to such provisions 

!) not inconsistl'nt with this act or otherwise prohibited h~' law which 

10 may be agrred npOll, hnt shall 1)(' sllhj(,et 10 tll(' requin'Tnen1s for 

11 open end c1'('dit nccount:-: as 1)rl'scrihNl h)' regula1ions of thc Hoard 

12 of GO\'(~1'1l0I'S of tile 1<'('llc']'nl Hpsl~n'(' Sys1em issned pllrsuan1. to 

13 Til1l' 1 of th(' (~on~1lI11l'1' Crl,(lit 1'l'o1c('tioll .\d (Ad qf \lar 2~). ]%8, 



]() 

14 Public Law 90-321), refol'l'\·d to in thi~ act Us the "Tl'Uth in Lending 

1':> Act and Hegllia tions.. , 

16 (c) A retail charge account shall become effective when an agree

] 7 ment is signed by the }'(·tail bllYI~l' or when tho retail buyer or some

l8 one authorized by the retail buyer makes a purchase pursuant to the 
I19 terms of the account. f,, 

1 "[lG. (a) AT' "17. (11) Krcept liS }Jrovidedin subsection (d) of this 

2 section, a" retail selll-l', sales finance company or holder may chargo, 

;j receive and collpct a time pricl' <lifl'l-T'pntial in each billing pori(llI 

4 011 obligations incurred pnrsllan( to auy retail charge account, 

;) which shall he determined I\Fi specified iu the terms of the account, 

G subject to the limitations provided hen-in. Suell time priee llif

liA ferential for pach monthly hilling period shall not exceed tIll' 

7 amount resulting from applying the periodic rates provided herein ,\,. 
8 to the greater of the following amounts (including unpaid time price I 

9 differentials): 
~ 
!' 

10 (i) The average daily balance of the account for such billing 

11 period, or 

12 (ii) The balance of the aecount at the beginning or end of such 

13 billing period. 

14 rl'he periodic rates shall not exceed 1%10 on the first $700.00 

15 of any of the above amounts and 1ro on the excess thereof. 

lG Notwithstanding the foregoing limitation, if the terms of the 

17 account so provide, the time price differential may be computed on 

18 the median amount within a specifiod range. Such time price difler

19 ential for each monthly billing period shall not exceed the amount 

20 resulting from applying the respective periodic rates specified 

21 above to the median amount within the specified range in which the 

22 greater of the amounts specified in (i) and (ii) is included; pro

23 vided, subject to the classifications and differentiations as may 

24 reasonably be established by the retail seller, sales fumnce company 

25 or holder, the same time price differential is charged on all balances 

26 within the specified range and provided further that the time price 

27 differential determined by applying the respective periodic ratef'l 

28 specified above to the median amount within the range does not 

29 exceed by more than 8ro the amount of the time price differential 

~lO determined by applying the respective periodic rates specified above 

31 to the lowest amount in the range. 

32 (b) If the billing period is not monthly, the maximum periodic 

33 rate shall be that rate which bears the same relation to the l'espec

34 tive periodic rates per month specified above as the number of days 

35 in the billing period hears to 30. 
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36 (c) Notwithstanding the limitation provided in (a) above, for 

:37 any monthly billing period in which a time price differential may be 

38 charged pursnant to the terms of the account a minimum time price 

39 differential of not more than $0.50 may be charged; if the billing 

40 period is not monthly, a minimum time price differential may be 

41 charged in such amount which bean, the same relation to $0.50 as 

42 the number of days in the billing period bears to 30. 

43::'Notwithstanding thl' prol'isions of this section, the time price 

44 difJe1'wntial which a bankinginstitlltion shall be pntitled to charge, 

4:> collect or receive in Nlt!l billing pl'1'lod on 01;1(qat ions ineu1Ted PU1'

4(i suont to a retail eh01'/11' O('('OW?t enterrri into between such banking 

47 institution and 1/ n'to;1 lilli/I'/' sholl I/ot l',ucrt/1-1/47n on the first 

48 $700 of the amounts i'll (o)(i) (//ul (ii) of this sec/ion and 1'/t· on the 

49 e:reess thereof. * 

1 *[17.]r., *.18.* (a) rr}w ]HOV1SlOllf.; of this ad relating to retail 

2 charge accounts Sllllll appl~' to S)\('1I accounts in existence on the 

:~ effectivr date of this act. 

4 (b) Nothing in this act shall be construed to make invalid any 

G retail charge account 01' retail installment contrac~ or any transac

6 tiO~l thereunder, made prior to the ptTective date of this act. 

7 'x' ( c) All retail sales 0/ good,-; and 81'I'1,il'l's not specifically covered 

b by this act, lind not 8/1b,ier:f to the I' lpn's,'; prol'isiol/s of 1111,1/ other 

!l law, are suh,iect to the .l!et11'1'al 11,'-il/I',Ij 111111 (C. 31 :1-1 d seq.)." 

1 *[18.]·'~Jr).* A salf's finnnc(' ('Olnpall~' ma~' pUI'f'has(' a retail 

2 iwdallrrwnt contract or ohligatiolls ilH'lII"]'pd pursuant to a retnil 

;) charg(~ acconnt from a ],(·(ail s(\IJ(']' 0]' saks I1nanef' company on such 

4 t('I'm" and conditiolls ;nlll for :-;\](,11 p]'ic(' as ma~' he mutuall~' ag-rerd 

fi 11pOIl. 

1 *[1~).] *20.'" rphi:-; ad shall tab, ('1'1'('('1 00 tla~'s from the (latr of 

2 i1s approval. 

•
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S'L\TE OF NEW .hR::'£Y, 

EXEC'L"TIVE DEl",\RL\IEXT~ 

November 15, 1971. 

1 
~ 

J 
SEX~\TE BlLL No. ~144 

To the Senate: 

Pur:-nant to Article V, Section I, Paragraph 14(b) of the 
Constitution, I lJen>with retul'll Senate Bill Xo. :214-4. \yith 
m~' ohjl'dions, for reconsideration. ' 

~'(>llate Bill Xo. ~lH \Hm](1 permit a m",n:papcr to mo\'e 
its pnblic~!lion officc' to an ~ld.i()('l'l1t C011111y and cOlltin11c to 
he (luillific'l to aC('ept II'Q'allWl,ll(,;ltiolls \dlich it \\'£lS 'luali
nrd to pu1JJi~ll prior to the lllon' for it period of t\\'O ~'ears 
after the date of said mo\'e in the (n:eut tlwt the lw,,'spaper 
llll'('U [11(' othpr fjualificationo; sl't fortll in :hi,.::;eC'1ion. ~'he 

hill \':oullI furtlJl'r J'e-quire tllat tlle ue\\>paper 111n'e been 
cpwlifiHI to publish les'a] adn'rtisl'lllCllts for at least 10 
years 1".1',,1'(> saiel J:1O\",' in onl('1' fe\]' f:(· 1',\'o-;'('ar ~Tacc 

period to apply. 

I am of the opinion tLat witlt j'C',,:prct to \'.',!id adY('r1;"ill~' 
the J1iO"t jlHPOl'lilllt Ijl1n 1i f,cati()]is for a 11l,'.\o:papl']' SllOUId 
IJe area of eil'cubtil1}) :~" oppno:\·d tn tlt(, l)~jy~jc;]l hH'<1tion of 
its pub:i~atioll Ofi1l·(\. 1t \,"ould illlpecll" to llll' to lJ,. l'oll1plC'td." 
re<1;,;onable to allow a llewsparl~r ot11o n\'j Sf' e-li';:'i h]e to pub
lish Ji''lnl ;ldYerti c eJll('ut" to continue '-'0 eloin'.!' ir1'(~;;;lleC'tiYe 

of tIl:' location of it:,; pllhlic:ltion office if the area of ci]'cu
latioll remains tlle s,lme. Likl',,:ise. it is reasonable- to assmne 
tI:nt if a l1c\\':,:paper ma.'- mo"c into an adjacent connty and 
continue to Pl1Vi"JJ leg-DI ;;d':r'I'Esin[!.s ,,\-11ic11 it \\'as '1lwliiied 
to puLli:,11 prior to tlll' 1110ye for a two-year period. tlJl' same 
ne\\"spnppr should be ahle to JILOH' to ,UJother municipDlity 
withiu tlJP same county and enjo." the same rights. Purt11er, 
I see no l'f'ason \\-hy the rig-ht (1iscnss(,d abo\'o should not be 
applied to all ne\'nipHpeJ~S qualified to publish legal ad
\'ertising- ratl1er than only those t11at h<ln been Fa qualified 
for at least 10 years. 

AccordinQ.'ly, I respectfully recommend the following 
change in Senate Bill ?\o. 2144: 

Pag/:' 2, 8retion 1, Lines 41-48: Delete in its r>ntirety and 
insert "In the e\-ent any newspaper whicIl shall ha\'e been 
qualified to publish ll'gal ad\"ertisements shall mo\-e its pub
lication office to any municipality in the same county or in 

.an adjacent county in this State and w11ieh shall othen\"ise 
'continue to meet the qualifications of this section, it shall 
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continue to be qualified to publish legal advertisements .....
which it \yas qualified to publish prior to moving- said pub
licDtion office for a period of two .'-ears after the date of 
the moving of its publication office." 

Respectfully, 

I 
[SEAL] /s/ ,\YILLLDI T. C~lHILL, 

Attest: Governor. 
/s/ JEA~ E. ~hLFORD, 

-f4cting Secretary to the Gorernor. 

STYrE OF XE'" J ELSEY, } 

EXECL"TI\'E DEPAr.LIIEXT, 

Dl'celllber G, 19'11. 

SEXATE BiLL X o. 21,)4 

To f 71 CIS'(' 17 rr tc: 

Pu]""uant to ),.. rtic-:l' Y. :'lTti(m 1, Paragraph H(h) of tlll'
I Cnn"titutioll,1 11(-1'l,\\,;t]) rduI'll 8('11:1te Bill Xo. :215+, with 

I 
~ Illy abjpd iom:, 10 l' ]'( '('UIl ~ idl'ra tion. 

Senate Bill Xo. :21,1-t, \\'auld amend the Retail In,,tallm('llt 
Sa Ie,.: .A d of 1;l(;O (X. .J. S. 17:HiC-1 l't seq.) to hring ",j thin 
its '-'coop'! l1Jl'-'t'CHl"l'd time "ail'S of goo(ls Laying a casll ntlue 
of $'1,")00 or k::is, tillJe sal(·s of l-,-l'tnill ;';l'lTices, and n~\'oh-illg 
eredit, i.e" rl't;lil cll<)]';!:e aceounb. This hill ,,'ould establish 
a nV1\:illlU!11 finaJlce c-jl~ll'g'l~ on tl:e till!l' :o-:aI0,.., includ('d \Yitl!in 
its pun-iew of l1h% per month, or 18~/~ annually on the 
first $700, and 1270 annually on tIle (·xcess. Tbe bill as 
pas":i!!1 hy the Ll'gislature ,,'ould aL-:() pl·o\'ide that the samp 
rates \HI111d Hppl~' to hank er"llit l:anls used to purchase 
goods. I am ach-ised that g(·nerally J'etail stores are pn's
ently cLarging illtLTCst at ns % per month on such unse
cured time sales and that this ratt' liaS been in existence 
for an appreciable period of tiule'. This bill does not in
crease that rate. The main thrust of the bill as it relates 
to retail stores is the requirement that the stores in the 
field of unsecured installlllPut selling \\'ill he regulated for 
the first time. I strongly belie\"8 that in this general area 
of unsecul'L'd financing, it is yital to the protection of tIle 
consumer that there be stat€ regulation. 

In addition, I do not believe it is desirable to include 
professional fees, tuition ('barges and burial fees \yithin 
tlJe ambit of credit card cbarges. I believe tbe definition 
of services in Senate Bill Xo.2154 i;-; much too broad and 
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could result in many abuses. A section of this bill would 
pennit professionals, including doctors, dentists, and law
yers, to require a patient, customer or client to pay an 
interest rate of 18% per annum on financed or delinquent 
accounts. Frankly, I know of no professional man who 
does, in fact, charge a patient or client with interest on 
outstanding accounts. However, apparently there may be 
a few who do. In my judgl1l('nt, tills type of practice is 
beyond the pale' of professionalism. Consequently, I am 
IW'ommelldillg that this section be amended in part so tbat 
a professional person can onl:~ cbarge the current interest 
rate on fimmced or delinquent accounts. In my vie\\', Senate 
Bill Xo. 2154 should also be amended to redefitw senices 
to ('xclude such ar('as of potential ahuse, and to indicate 
that trallsadi011S not cO\~('l'('d specifically by a f'tatute ('x

rJl'l'~sly authorizing' greater interest clJarges are suhjc(·t to 
Xl'''' .Tersey·s gl'neral usury law, X.•J. S. 31 :1-1 et seq. 

Another type of conSUlllH cre'lht affected by thi,.; hill is 
the bank credit card. Prc·selltly. Lolllb; arc regnlatul unrler 
the Bankill;!; Ad of 1948 and authorized to charp;(' no Iuore 
tlwn 12j'c. l)er :mnUl1l. l~ncler the hill in it-: present form, 
tlw hank;:; would be permitted to charge un intpre~t rate 
of 18;:0 per annum in this type of accom;t up to ~jOO, and 
]2~-tr tllCreafter. ,Yillie [ can undprstancl t1l11t tll(' uanJ,s 
do, in fact. han' Cxpell:"es relating to this t:~pe of crl'dit 
charge, I do ht'lie\~e 1S:~ would he exces,.iw. Consequently, 
I am rc~cmmllel1ding Hwt the ratl' be reduced from 1t-';-6 to 
15% per annum. 

~\('cordillgly, I hercwith retnrn SE'nHte Dill Xo. 2] 54- f()r 
recon~ideration and n'conullend t}mt it be amended as 
follows: 

Page 1. ,"~e(,tion 1, Linr 2: Before "retail" in-:ert "cer
tain". 

Page 2. Section 2, Line 50: .After "assignment" delete 
"or" and insert "of". 

Page 4, ..'{rctio!l 2.. Lilies 1.'],?-13.'J: Delete in tbeir entirety 
and insert a llew subsection (s) as follows: 

" (s) 'SeITices' means and includes work, labor and ser
\"ices for otber than a commercial or business use, but does 
not include professional services nor services which are 
subject to the' Home Repair Financing Act,' and insurance 
premiums financing whicb is subject to tbe 'Insurance Pre
~mium ]'inance Company Act' (P. L. 1968, c. 221; C. 
1Z :16D-1 et seq.)". 
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Page 6, Section 6, Line 8: After "insecure" insert" and" 

any such provision shall be void and unenforceable". .'. 
Page 6, Section 7, Line 6: After "action" insert "or
 

defense".
 

Page 6, Section 7, Line 10: After" account" insert" and
 
any such provision shall be void and unenforceable".
 

Page G. Section 8. Line 6: After "attorney" insert "and
 
any snch provision shall he void and unenforceable".
 

Page 7~ Seelion 9, Line 7: After "account" insert "anu
 
an:~ such provision shall be void and unenforceable".
 

PU.Qr 7, Section lV, Line 7: After "earned" insert "and
 
any :-'11ch prO\+'ion ,;hall be \~oill and Ul1l'nforccahle' '.
 

Pa(u~ 7, S-('ctiull 11, Line 11: ~\.ftt~r tllis line in:sert a neW
 
SC'eti~n ]~ as folJnw::,:
 

..]~. S"e-tion 41 of 1'. L. HJliU. c. -ttl Ie. 17 :16C---l-l) i"
 
a!JlC'Jlt!f,.l to r,';1l1 ;j'" f011 0\\-'; :
 

41. ~-\ rdajl ,;vlll'!' HI1I1 a motor velliele installment seller, 
ulHl(')' tl[(~ pru\-i,.ion,; of tlli" act, :-,[;all Imvo autlJOrit:~ to 
elJan.~·l·. ,'ont1';«('t for, n'el·in' 01' collect a tillJe price differen
tial ;1", <1dilll,t! in thi" ad. on am rl'tail in:-,taUment contrnct 
e\~i (1"11("; lJ:';' tlle "al l' of good.... (~r ,~e r!'i ('('8 which shall not 
ex,'(', d t11" l';Je'i for tIle n.:-,p1cti\-e eln:o-sineation n,; fono\,":,;: 

Cla:"s I. ~t'\\~ llIotor \·dlidc,., an alJlOllllt not to excl'('d 
$7.00 Ih'r ;i:lOO.OO per ye'ar; , 

Cla,;s H. r :,,('(1 motor yellll'k:-, of a modl·l de;;ignat(·(l by 
the lll;lllufaetnl'l·r by a year not mon' t]HIll ~ year,.; prior 
to tLl' yt':l1' in \\'Ilich tll\~ ;:;([1(' is made·, an amount not to 
excI'ed ~1().CO per ~100.UO lwr year: 

Class III. Older llsed motor vehicles of a lllouel desig
nated by the manufacturer b\~ a year more than 2 years 
prior tn' the ~~ear in which the: sal(" is maul', an amol1l;t not 
to exceptl $1:3.00 1W1' $100.00 pel' year: 

Class IV. On a11 otl1{'r goods or s('fTic('s, an amount not 
to exceC'd $10.00 per $]00.00 per ye~r. 

The time price differential shall be computed on tbe 
amount of tbe principal balance as uetermined in section 
27(f), from the date of the contract to the due date of the 
final installment, notwithstanding the fact tbat the contract 
is to be repaid in instanments. 
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If the tim_' pricp differential ~o computed is less than 
$1:2.00, nnd if tlle du(' date (If the last installment of tle 
e011t1'net is mOrt' tkm 8 1l1OJlths after the date of the con
tract, II dliU'g-C (II llot lllorc t1Jan 812.00 may be made in lien 
of tlte tillle prjcl~ diffcn·utial. 1£ the time price differential 
:-;0 (,ol~!pnil·t1 i'- 1l':-;" tbau $10.00, amI if the due date of the 
la~t illstalllllent of tlle eontmet i" 8 months or Jess after 
the llate of contract, a charge of not lllore than ~1O.00 may 
1w malIc ill }i,,'u of t 11(' time IJl'ic(' 11i1'fcl'ential.·' 

h,,(J1' /, 8(1-ti(iil L'? L:ilc 1: ])('1('11' "1:2" and in'erl '·1:J". 
PI.rJ{' 5, S'n·t;,.)! 1.=;. LiJlI' 1: D,·le f ,. "1~" and i11"-ert "1-:1: ". 

J'[f[Jc S.,so ",fiui' 11. Lilli 1: Ill·lde "1+" and 111"I'1't "1;)". 
', p,!.'} ...... :--:(',fiJli 1.--'. I.ill' I: Del·-tl' "1.)" ill!ll in:-;crt ·'lC". 

>1'''.'1(' =;, S"'ct:llil 1/;, LilU' 1 : Ill,1ete .' 11i. (a I ~\. .. awl i11sert 
"Ii". (n l E~l'i-/Jl :l'" pn,\-jlkd in i-'l1")"'\'ctiull Ill) ur tlli:-; Sl'e

(ill]., d ". 

I'e,!e lu. ,c.;, 1-1 ;11'/ jlj, LillI' -J .•'; c\ftl'r l1Ji" Ii"" in"-"rt ~ nr:\\' 

"nl,"C'ctioll (,1) :1'" f'u:low": 
H~\ot\\-jt1I'L~Uj(;;ll~ the prO\"I~:i)JI~ of tlJi'" '-'cdiolJ. t 

1
w 

' tiu](J lll'ic,) dlfj"'lTmial \yllieh a lJan;zi,l~ institutioll ,..kl!1IJ1 
,'utit)pd h ellnJ'g"\ coliI'd or l'i'cvi,-p ill "<lC'h lJii\ill~ ill·rind 
Oil ohligati'I1l"- iIWlll'\'l<l It1.ll',..lWllt to n (c,tail C}Irl.rg:() ,H:C'o;mt 
,.nl-.]'(',l illto 111'1 \':,',·11 .-I1"JI h~\llkill.g :r:-tirntinll ,Inll a l'l'!;\il 
lJ1l\'l'r ~l[;tll Jl(,t ,'x-.·,·(·(11 1-ic':: on the i r-t S7(1(j of the :UilOtlllti-' 
in'(n) (il awl (ii) of tili" ",,·(·fnll ,1l1d J'. (ill 1>" ('''d''':' 

thl'l'coi'... 
T'r:!l" 10 . .c;. ,·I.:I!li 1 i. Lilli 1: DcL<e "1'1" ~llid in:e:ert 

"lS", 
Pn{F 10. ,<,'r,r.ti'j}1 17: ,\.fte1' line l3 ills\'rt an,·\\" :"ubpara

;;l'aVlt a,.- folJo\\'<: 
.. (e) _,\11 rl'tail sa],J'- of goo(l" ;1llc1 :"('lTic;"~ !lot ;SP(?Cil1

cully ('()\'l'!l=,11 hy thi", ad, ar..(1 Ilot .'illhjN:t to the express 
pro\-i"ioJJ'-' of allY olh('1' law, a/'8 subjl,et to ill(' gelk]'all1~l1n-
la\r (C. 31:1-1 et ".;eq.),", 

Pa!JP 10, Sl(tiuJi 15. LiJlc 1: Delete "IS" and insert 

"19 ". 
Page 10, ,(;;/("tiOIl lfJ,. LiJle 1: Delete "19" and insert 

,. 20". 
Respcctfnl1y, 

Is, "nLLIA::\I T. CAHILL.
[SEAL] .	 Governor, 

r	 . Attest: 
f ,Is' JEA'" E . .:\fTLFORD, 

Acting 8ccretar.lJ to tllC Governor. 
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STATE OF NEW JERSEY, 1 " ~'"•

EXECUTTI'"E DEPARTMEKT, ~ 
April 5, 1971. J 

SEXATE JOIXT RE"OLUTIOX XI). 23 (OCR) 
To the Sel/ate: 

Pursuant to Artic-1e V, Seetion 1, Paragraph 14(b) of the
 
Con,.;titutioll, I tcrewith return Senate Joint Resolution .
 
X·o. 23 (nCB), for l'('l:onsideratioll.
 

Tbi;;; Senate Joint H(lsolntioll wunld create a 9 mt'llloer
 
biparti~an cOlJJmis"ioll to "'tud~- tinol'idation of potahle
 
"IrateI' i:i Ullplips as a puhlic ]le<11t1 mea:-ure.
 

",YlJile I am in a.~Teemcnt "I\-jtlt tIll" purpose and intpllt of
 
this ,joint rt:>solutioll, it i;-; ll1~r bdi"f tlmt the eOlllmission
 
slJOuld he t()tal1~- objeetiyc and ilJ1pnrtial in its work and
 
stud\-. T!J(' bil! ,,-as allw]](ll'd to limit tIle Governor'." de

sign;'(." on tIJi!' stl1d~- group nnd l'(''ll/ires that of the 4:
 
lllel1:/)el's to be appointed b.'- we, one per"Ol1 llll1!"t be prOlll 

illClltl~' idelltified (1", an oppOlwnt of tbe is:-ue of fluoridation
 
of pnlJlie potable \\~at('r, nllll OIle pCl'son must be prominently
 
identified as n proponent of that issue. The rl-",triction I
 
re.fpl· to is too lillliting nnd "lJOuld be deleted.
 

J ..cC'ordiug·l.'r, I ll("l'ewith j'f'tUl'll Senate .Toint R":.;;.ollltion
 
S u. 2:3 (Ol 'H) "lrit]lOnt my appro\':ll and r('speC'tfuJ1.'~ tw'olll

mend the following changes:
 

1. Page 2, Section 1, delete Lin('s 16 through :20 in 
their entirety and insert tIle following-: 

"For the oetter as,.uraI1CE' of objectivity and impar
tiality in t1e JdibC'ratiollS of t1e commission, memhers 
to be appointed hy the Gonrnor, the President of the 
Senate or the Speaker of the G('ne1'a1 Assl'mb1.'- "llall 
Jw ,.;deeted from ilmOlJg' person~ W110 are not promi
nent1.\! identified as either opposing or promoting the 
fluoridation of public potable water," 

R.espectfull}r,
 

[SEH]
 /s/ ,YILLIAJI T. CAHILL,
Attest: 

G01:enlOr./s/ .JEA!\ E. 111 CLPORD, 

Acting Secretary to Ill.(' Gorernor. 
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