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ASSEMBLY, No. 2319 

STATE OF NEW JERSEY 
• 

INTRODUCED APRIJ.J 1, 1971 

By Assemblymen DE KORTE, KEA-N, PARKER, C01\TNELL, FRIED

LAND, CRANE, COSTA, DORGAN, YOLK, WJLSON, 

MORAITES, DEN},TJ:S, RINALDI, KALTENBACHER, GARI

BALDI, CAFIERO, HURLEY, WEIDEL, KRAVARIK, 

HAELIG, CAPUTO, FIORE, GOLDFARB, FORAN, FONT

ANELLA., WRITE,--SCANCARELLA, IDRKAT.A, JACKMAN, 

ESPOSITO, HEALEY, FAY, KIEHN, BROWN, Assemblywoman 

MARGETTS, Assemblymen MA.CRAE, POLICASTRO, DUGAN, 

VREELAND, RICHARDSON, PFALTZ, MERLINO, WOOD

SON, LEFANTE, E~NG, COBB, ROBERTSON, RAYMOh~ 

and THOMAS 

Referred to Committee on Judiciary 

AN ACT to provide stadiums and oOler buildings and facilities in 

the Hackensack meadowlands for athletic ('ontests, hore.e racing 
.,.'
,'~

and other spectator sporting e,cutR and for U~[eollventjons,]'!"u 

trade shows and other expositions; ereating the N"ew .Terse)' 

Sports and Exposition AutJJority and defining its powers and 

duties; authorizing the issuallce of bonds and notes of the author

I ity "'[a.nd]~ "',if; providing for the terms and security thereof"';,, 
and providing a,n appropria.tion therefor·. 

1 WHEREAS, The Hackensack Meadowlands Development Commis

2 sion pursuant to P. L. 1968, c. 404 (C. 13 :17-1 et 6Cq.), is charged 

3 with the responsibility for reclaiming, planning, developing and 
! 

I" '4 redeveloping the land in the IIackensaek Mearlowlands Districts; , 
5 andt 

.r< 

6 VVHEREAS, TIle Hackensack Meadowlands Development 00nuni8
'7 
I sian and the ~elV J cr:sey Sports aUf1 E:\--po~ition Authority elm 

8 eooperat,c in the development of ::aid Ihckc~lls3ek :\fe~Jdowlands 

9 Distric.t by tIle effectuatieJll of ibc' "l";:'l!'ts hnr1 P~\T)c:;itjoJi vroj(l~.t 

10 

Br; IT r;:·TACTUJ by the S't;II'ltC uud Ocncrol AS8cmMy of thr; Sta.te 

2 of -"tiD Ju;;;ey: 
J:.:U'LANA1.·IQN-l'>IaU('r endo~ed ~n ho!d·fact'o brackdS [tbn,] in -(he lllt(nl~ bin 

is DGt enatfed 81111 i. i'llend"d to h" omined ill I.he la.w. 

1 
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1 1. Tills act shall be known as, and may be cited as, the" Xew 

2 Jersey Sports and Exposition Authority Law." 

1 2. The Legislature hereby finds and c1eclare3 that the general 

2 welfare, health and prosperity of the people of the State will be 

3 proIIluted by the holding' of athletic contests, horse racing and other 

4 spectator sporting events and of u*[conventions,]"'''' trade shows 

5 and other expositions in tue State; that in order to induce profes

6 sional athletic teams, particnlarly major leag"Ue football and base

7 ball teams, to locate their franchises in the State, it is necessary to 

8 provide stadiums and related facilities for the use of such teams, 

9 _in addition to the facilities for horse racing and other spectator 

10 sporting events; that such stadiums and other facilities would also 

11 accommodate other events and serve other uses which would provide 

i,2 _neffied recreation, forums and expositions for the public. , 

13 It is hereby further found and deelared that additional facilities 

14 are needed in the State to accommodate u*[large conventions,]u* 

15 trade shows and other expositions in order to promote industry and 

16 development in the State and provide a forum for public events. 

17 The Legislature furtber finds and declares that the location of 

18 a sports and exposition complex in the Hackensack meadowlands 

19 would stimulate the neelled development of said meadowlands. 

20 The Legislature haR determined that to vrovide for the establish

21 ment and operation of t1e needed stadiullls and other facilities 

22 for the holding of such speetator sports, expositions and other 

23 public events and uses, a c-Orporate agency of the State shall 1)8 

24 created with the necessary powers to accomplish these purposes. 

25 The Legislature further finds that the authority and powers 

26 conferred under this act and the expenditure of public moneys 

27 pursuant thereto constitutes a serving of a valid public purpose 

28 and that the enactment of the provisions hereinafter set forth is 

29 in the public interest and is hereby so declared to be such -as a 

30 matter of express legislative determination. 

1 3. The following \vol"ds or terms as used in this act shall have 

2 the follo'.vi.ng meaning unless a different meaning clearly appears 

3 from the context: 

4: a. "Act" means this ~ew Jersey Sports and Exposition 

5 Authority Law. 

6 b." Authority" mean;:; tbe ?:\ew Jersey Svorts and Exposition
 

7 AUtllOl1.ty created by section 4 of the act.
 

8 c." Bomb" mean;,; bonds issued by the authority pursuant to
 

9 the act.
 

10 d. "Meatlowlamb U0Dll,ll'x" llwuns thl~ sport::; autI exposition 

11 project authorized by se(~tion 6 of the act. 

.j : 

~~.~
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12 e. "Notes" means 110tCS isslwd by the authority pursuant to
 
13 the act.
 

14 f. "Project" "[or "projects'']"' means the meadowlands com


15 plex ·[01' any other project or fr,('ili1y which the authority is here


16 after autllOrized to undertake)".
 

17 g. "State" means the State of New Jersey.
 

18 h. "Hackensack meadowlandR" means the Hackensack :Meadow
f 
i 19 lands District as delineated in P. L. 1968, e. 404, s. 4 (C. 13 :17-4). 
J 20 ·i. ' ,Meadowlands Com,1nission· .... means the Hackensack J1feadow
I 

I 21 lands Development Commission created by P. L. 19CB, c. 404.
 

22 j. "Racing Comm.ission" means the New .Jersey Racj~ng Corn-mis


I 23 mission created by P. L.1940, C. 17.·
 

1 4. a. There is hereby establisbed III the Department of Com

I 

2 munity Affairs a plJblic body corporate and politic, with corporateI ,f ~ 3 succession, to be known as the "New Jersey Sports and Exposi

4 tion Autbority." Tbe autbority is bereby constituted as an instru! 
!, 5 mentality ·of the State· exercising public and essential govenl
,•,

6 mental functions, and the exercise by the authority of the powers 

7 conferred by the act shall be deemed and held to be an essential 

8 governmental function of the State "'and the aZJplication of the 

SA reremw derived ff'om the project to the purposes provided in this 

8B act shall be deemed and held to be applied in support of govern.

8e ·ment·. 

9 b. The authority shall consist of the State Treasurer, the At

10 torney General and a member of the Hackensack Meadowlands 

11 Development Commission to be appointed by tbe Governor, who 

12 shall be members ex officio, a.nd 'it[two]~ 'itfour'" members appointed 

13 by the Governor with the advice and consent of the Senate for terms 

14: of ""[3]· ·4· years, provided that the members of the authority .. 
i~15 (other than the ex-officio members) first appointed by the Governor f• 
•j,. ,

16 shall serve for terms of "[2 years a:r.d 3 years,]~ '$1 year, 2 years,
 

17 3 years and 4 years: respectively. Each member shall hold office
 

18 for the term of his appointment and until l1is successor shall }lave
 

19 been appointed ancI qualified. A member shall be eligible for 
':>
 
f, 

20 reappointment. Any vacaney in the membership occurring other 

21 tban by expiration of tenn slmll be filled intl1e same manner as the 

21A original appointment but for tl1e UJ1Cxpired term only. 

22 c. Each appointed member may be removed from office by the 

23 Governor, for cause, after 11 public hearing-, and may be suspended 

24 by tbe Governor pending the completion of such hearing. Eacll 

2;:) member before entering upon his duties shall fake and subscribe 

26 an oath to perform tbe duties of his offic.e faithfully, impartially 

27 and justly to the best of his ability. A record of such oatbs shall 

2S be filed in the office of the Secretary of State. 

~-"'_.-
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29 d. The chairman, who shall be chief executive officer of the 

30 authority, shall be appointed by the Governor from the member::: 

31 of the authority other than the ex-officio members, and the members 

32 of the authority shall elect one of their number as vice chairman 

33 thereof. The authority shall elect a secretary and a treasurer who 

34 need not be members, and the same person may be elected to serve 

35 both as secretary and treasurer. The powers of the authority shall 

36 be vested in the members thereof in office from time to time and 

37 *[three]* "'four* members of the authority shall constitute a quo,.,. 
38 nllll at any meeting" thereof. Action may be taken and motions and 

39 resolutions adopted by the authority at any meeting thereof by the 

40 affirmative vote of at least "[three]'" "'four* members of the al1thor

41 itJT 
• No vacancy in the membership of the authority shall impair the 

42 right of a quorum of the members to exercise all the powers and 

43 perform all the duties of the authority. 

44 e. Each member and the treasurer of the authority shall execute 

45 a bond to be conditioned upon the faithful performance of the 

46 duties of such member or treasurer, as the case may be, in such 

47 form and amount as may be prescribed by the Comptroller of the 

48 Treasury. Such bonds shall be filed in the office of the Secretary of 

49 State. At all times thereafter the members and treasurer of 

50 the authority shall maintain such bonds in full force and effect. 

51 .All costs of such bonds shall be borne by the authority. 

52 f. The members of the authority shall serve without compensa

53 tion, but the authority shall reimburse its members for actual ex

54 peuses necessarily incurred in the discharge of their duties. Not

55 withstanding the provisions of any other law, no officer or employee 

56 of the State shall be deemed to have forfeited or shall forfeit his 

57 office or employment or any benefits or emoluments thereof by 

58 reason of his acceptance of the office of ex:officio member of the 

59 authority or his services then~in. 

60 g. Each ex-officio member of the authority may designate an 

61 officer or employee of his department or agency to represent him 

62 at meetings of the authority, and each such designee may lawfully 

63 vote and otherwise act on behalf of the member for whom he 

64: constitutes the designee. Any such desi6rnation shall be in writing 

65 delivered to the authority and shall coutinue in effect until revoked 

ti6 or amended by writing deli..-ered to the authority. 

67 h. The authority may be dissolved by act of the Legislature on 

68 condition that the authority lIas no deLts or obligations outstand

69 ing or that provision has been made for the payment or retirement 

70 of such debts or obligations. Upon any such dissolution of the 
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71 authority all property, funds and assets tLereof shall be vested in 

72 the State. 

73 i. A true copy of the minutes of eV('ry meeting of the authority 

74 shall be forthwith delivered by and uncleI' the certification of the 

i 
JI 

75 secretary thereof to the Governor. No action taken at such meeting 

I 76 by the authority shall have faree or effect until 15 days after such 

77 copy of the minutes shall have been so delivered unless during 

78 such 15-day period the Governor shall approve the same in which 

I 79 case such action shall become effective upon such approval. If, 

80 in said 15-day period, the Governor returns such copy of the 

81 minutes with veto of any action taken by the authority or any 

82 member thereof at such meeting, such action shall be null and 

83 void and of no effect. The powers conferred in this paragraph 

84 __ (i) upon the Governor shall be exercised with due regard for the 

85 rights of the holders of bonds and notes of the authority at any 

8G time outstanding, and nothing in, or done pursuant to, this para

87 graph (i) shall in any way limit, restrict or alter the obligation 

88 or powers of the authority or any representative or officer of the 

89 authority to carry out and perform in every detail each and every 

90 coYenant, agreement or contract at any time made or entered into

i 91 by or on behalf of the authorit:y with respect to its bonds or notes 

I 92 or for the benefit~ protection or security of the holders thereof. 

{ 1 5. Except as otherwise limited by the act, the authority shall 

• 2 have power:

I 3 a. To sue and be sued; 

4 b. To haw an official seal and alter the same at pleasure; 

5 c. To make and alter bylaws for its organization and internal 

6 management and for the conduct of its affairs and business; 

7 d. To maintain an office at such place or places within the State 

8 as it may determine 

9 e. To acquire, hold, use and dispose of its income, revenues, funds 

I

10 and moneys; 

11 f. To acquire, lease as lessee or lessor, rent, lease, hold, ~se and 

12 dispose of real or personal property for its purposes; 

13 g. To borrow money and to issue its negotiable bonds or notes and 

14 to secure the same by a mortgage on its property or any part 

15 thereof and otherwise to provide for and s'ecure the payment thereof 

16 and to provide for the rights of the holders thereof; 
j 

I 
{ IT h. To make and enter into an eontracts, leases, and agreements 

18 for the use or occupanc:y of "'[its proj0d<"'T "the prujecf(' or any 

J9 part thereof or which are necessary or incidental to the performance 
I 
~ 

20 Qf its duties and the exercise of its powers under the act; 

i 

Ij
s..&_allllam~_III.II!'J._.l!lla"""._@.....-.,., ..... __~14ai1~'·;&...... #"". _ ,..,._#"I"'f.....-"""··..-,·J~.7~ .... _.~ •."..,..:t'....._~ ,- -':'-.~-_.._--- ..... ' ~-
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21 1. To make SUITeys, maps, plans for, and estimates of the cost of, 

22 "[its project~]'" "'the project" ; 

23 J. To establish, acquire, construct, lease the right to constl1lCt, 

24 rehabilitate, repair, improve, own, operate aml maintain *[its proj

25 eets];" theprojecf', and let, awa.rd nnd enter into construction COTl

26 tracts, purchase orders and other contracts with respect "[to its 

27 projeets]~ *thereto* in such manner as the authority sLall deter

28 mine, subject only to the provisions of section 21 of ,the act; 

29 k. To fix and revise from time to time and charge and collect 

30 rents, tolls, fees and charges for the use, occupancy or services of 

31 "'[its projects]'" "'the project'" or any part thereof or for admission 

:.:12 thereto, and for the grant of concessions therein and for things 

33 furnished or services rendered by the authority; 

34 1. To establish and enforce rules and regulations for the use or 

35 operation of "[its projects]" *the project'" or the conduct of its 

36 activities, and provide for the policing and the security of "[its 

36A projects]'" "the project"'; 

37 m. To acquire in the name of the authority by purchase or other

38 wise, on such terms and conditions and in such manner as it may 

39 deem proper, or, except with respect to the State, by the exercise of 

40 the power of eminent domain, any land and other property, in

41 eluding land under water, meadowlands, and ripari.an rights, which 

. 42	 it may determine is reasonably necessary for "'[any of its projects]" 

43 "the project'" or for the relocation or reconstruction of any highway 

4.4 by the authority and any and all rights, title and interest in such 

45 land and other property, including public lands, reservations, high

46 ways or parkways, owned by or in which the State or any county, 

47 city, borough, town, to\vnship, village, public corporation, or Dther 

48 political subdi\'1.sion of the State has any right, title or interest, or 

49 parts thereof or rights therein and any 12-e- simple absolute or any 

50 lessE'r interest in private property, and any fee simple absolute ill, 

51 easements upon or the benefit of restrictions UpOIl, abutting prop

52 ert)- to preserve and protect «O[any snchT~ 'lithe'" project; 

53 n. To provide through its employees, or by the grant of one or 

54 more concessions, or in part throug-h its employees and in part by 

55 grant of one or more concessions, for the furnishing of services and 

56 things for the accommodaEon of per:,OllS admitted to or using 'Tany 

57 of its projects]' "'the project" or any part thereof; 

58 o. To hold and conduct horse rae0 meetings for stake, purse or 

59 reward and to provide and operate a pari-mutuel system of wager

60 ing at such meetings but subject only to the provisions of section 

61 7 of the act; 
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62 p. To acquire, construct, operate, maintain, improve and make 

63 capital contributions to others for transportation and other fncili

64 ties, seryices and accommodations for tue public using *Tits proj

65 eets]· *thc project· and to lease or otherwise contract for the 

65A operation thereof; 

66 q. Subject to any agreement "'itb boncUlOJders or noteholders, to 

67 invest moneys of the authority not required for immediate moe, in

68 eluding proceeds from the sale of any bonds or notes, in such obli

69 gations, securities and other investments as the autbority sbal1 

70 deem prudent; 

71 r. To contract for and to accept any gifts or grants or loans of 

72 funds or property or financial or other aid in any form from the 

73 United States of America or any agency or instrumentality thereof, 

74 or from the State or any agency, instrumentality or political sub

75 --division thereof, or-from any other source and to comply, subject to 

76 the provisions of the act, ""itb the terms and conditions thereof; 

77 s. Subject to any agreements ·with bondholders or noteholders, to 

78 purchase bonds or notes of the autbority out of any funds or money 

79 of the authority available therefor, and to hold, cancel or resell such 

80 bonds or notes; 

81 t. To appoint and employ an executive director and such ad

82 ditional officers who need not be members of the antho!'ity and ae

83 countants, attorneys, financial e.dvisors or experts and all such 

84 other or different officers, agents and employees as it may require 

85 and determine their qualifications, terms of office, duties and COID
f 

86 pensation, all without regard to the provisions of Title 11, Civil 

87 Service, of the Revised Statutes", provided that, it is the express 

87A intent of the Legislature that the authority 1.oithin its sole discretion 

87B shall utilize, to the fullest extent fea.sible, the se1'vices of the o.ffic~rs, 

87c 1JerSonnel and consultants of the :lIeadmrlands Com1nission·; 

88 u. To do and perform any acts and things authorized by the act 

89 under, through, or by meRns of its officers, agents or employees or 

90 by contracts with any person, firm or corporation j 

91 v. To procure insurance against any losses m connection with its 

92 property, operations or assets in such amounts and from snch in

93 surers as it deems desirable; *[and]· 

94 w. To do any and all things necessary or convenient to carry out 

95 its purposes and exercise thE' powers given Rnd granted in t);e 

9G act*'[.]"'·; and*' 

97 "':r. '1'0 detennine the rocC/filJil, typc aHd cha.fader of t!lf; project 

98 or (N/!! l)(l1"t thereof and nil on,l:r 'il/fltters in conneetioiL ·uith all or 

99 any part of the project, 11otu:itllttanding any land use pian, zoning 

I

I
I
I 

I
I
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100 regnlation, building code or similar regnlation heretofore or here

101 ofter adopted by the State, any municipality, county, public body 

102 politic and corporate, including but not limited to the lVleadowlands 

103 COIumissio17, or any other political subdi'vision of the State, pro

104 ~'ided that the (wthority shall consult with the jYIeadowlands Com

105 mission before making a?ty detenninat'ion as to the location, type 

106 and character of the project. * 

1 6. a. Tbe authority, pursuant to the proViSiOns of the act, is 

2 hereby authorized and empowered to establish, develop, construct, 

3 operate, maintain, improve and otherwise effectuate a project to 

4 be located in the Hackensack meadowlands ·upo·n a site not tl) 

5 exceed 750 acres· consisting of one or more stadiums, coliseums, 

6 arenas, pavilions, stands, field houses, playing fields, recreation cen

7 tel's, courts, gymnasiums~ club houses, a race track for the holding 

8 of horse race meetings, and other buildings, structures, facilities, 

9 properties and appurtenances incidental and necessary to a 

10 complex suitable for the holding of athletic contests or other 

11 sporting events, or ""'[conventions,]*"'* trade shows, exhibitions, 

12 spectacles, public meetings or other expositions, and such project 

13 may include driveways, roads, approaches, parking areas, parks, 

14 recl'eation areas, food Yending faeilities, restaurants, transporta

15 tion struetures, systems and faeilities, and equipment, furnishings, 

16 and all other structures and appurtent faeil1ties related to, neces

17 sary for, or complementary to the purposes of the project or any 

18 facility thereof. As part of the pI'oject the authority is empowered 

19 to make capital contributions to others for transportation and other 

20 facilities, and accommodations for the publie using the project. Any 

21 part of the project site not occupied or to be oceupied by facilities 

22 of the project may be leased by the authority for purposes deter

23 mined by the authority to be consistent-with or related to the 

24 purposes of the project, including but not limited to hotels and 

25 other aceommodations for transients and other facilities related or 

26 incidental to the project .. *"[; provided, however, that when any 

27 part of the project site not oceupied or to be occupied by facilities 

28 of the project are leased by the authority to another whose property 

29 is not exempt and the leasing of which does not make the real estate 

30 taxable, the estate created by the lease and the appurtenances 

31 thereto shall be listed as the property of the lessee thereof, or his 

32 assignee, and be assessed and taxed as real estate]**". 

33 b. Rpvenues, moneys or other funds, if any, derived from the 

34 operation or ownership of t1H~ meadowlands complex, inclucling the 

3;) conduct of horse ruee meeting'S, shall be applied in accordance v."ith 

36 the resolution or resollltious alltborlzing or relating to the issuance 

__ ••1 F' 
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;i7 of bonds 0]' not"" of 1111' ;,1l11H,rlty tu \JIP foJlcl\\-inS' jJ1l 1']IO:"US and
 

:;S in the foJlow:ng order:
 

.3~ (1) 1']]e I'osts of OjJl'r,lj-joll a])(l nwint,'n'l1J(·.e of tlle meadO\\'hmds
 

40 C'ompJp,x. and l'cser':cs tlJ(lref(Jl' , [, i:1duding 11<:1:·-)1](·n1 s J'l)(ill~n)d to bE'
 

-n made IJlll suant to s('ction j S11.]' :
 

42 (2) Principal, sinking' fuml in:-:talli11cnts and redemption pre


43 miull1s of and interest on any honds or notes of the authority issued
 

I
 44- for the pUllJoses of tl10 nWildowlallCls complex or for the purpose
 

I
 
4-;:) of refmldin,;' tIle s:1nw, int1uc1iJ]~: reSV1Tes therefor;
 

46 (3 )TLe costs of any major or extraordinary repairs, renewals
 

47 or replacements with respect to the meadowlands complex or 

48 incidental improvements thereto not paid pursuant to paragraph 

49 (1) above, including reserves tlwrefor j 

50 *[(4) Payments required to be made to the State pursuant to 

51 section 7g. j]*' 

51A '" (4) Payments required to be made pursuant to section l8b.;'" 

52 (5) Payments autbori7.ed to 1)(' made pursuant to section 18 c. j 

53 *[(6) Payments to tne Hackenl'ack ~Ieadowlands Development 

I
54: Commission at such tim8 and in sueh manner as sbaH be designated 

55 and prescribed by the autllOritT.T 

56 ~(6) The balance remuining afier (/pplicatin'/1 il1 accordance with 

57 the abore shall be deposited in the Gcneral State FU1Id "'*ulId 40% 

f
" 58 of all a1l10unts so deposited shall be UjJjJropriated to tlie Meadow

j ;:)9 lands Commission for any of its ]JllrpOSfS authorized by P. L. 1968, 

1 GO c. 404, and any amendments or SlIjljJlemf'nts thereto"'*.'" 
( 

1 7. a. Tbe authority is hereby aut)Jorizetl, licensed and empowered 

f 2 to apply to the Racing Commission for a permit *01' permits· to hold 

I 3 and conduct, as part of tbe meadowlands complex, horse race meet

I 4 ings for stake, purse or reward, and to provide a place or places 

5 on the race merting grounds or (luclosure for wagering by patrons 

I 6 on tbe result of such horse races by the parimutuel system, and 

7 to receive charges and collect all revenues, receipts and other 

!
 
S sums from the owners)Jip and operation thereof j provided that only
 

9 tile authority tbrougb its employees sball ('ondud such horse rac~
 

10 meetings and wagering and tlJC ~uthorjty is expressly prohibited
 

I

1 11 from placing in the ('ontrol of any other person, firm or COl'pora


12 tion the conduct of such ]wrse ra\:t~ meetings, or wagering.
 

13 b. Except [IS 01berwi:s~ IJl'oyjdl"Q in this section, such horse race
 
!
; 

14 meetings and parimuhlGl "'[Jt:enng sball be ~onducted by the
I 

15 authority in tlle mS11ll('l' ;-llH.1 sul!jecl to complinncC' witb tlJe 
f 16 sfal1<lard", set forth in'(thl> :\l-\\- .Tc>r:,y,\ Ln\'s rC'gulating horse 

f 17 racing]" ~P. L 1.9;0. t. l;Y" (C. ;~):;)-2:2 et c'Pq.) and the l'llles, )'(~g

18 lllatio)1s anrl conditiOlIS !,rc~('}'ih!-d l,Y the HaciIl~ <.'onltlJis~ioJl 
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19 thereul1l1er for the cow/nd of hot':,;\; race meeting's and fOl' pan· 

20 llluhu:,l bettin~;' Pot sw·h D<0etillg:s. 

21 c.Application for :-:aicl PCrIl1:t "or pennit",'" f;blll be on such forms 

22 and ~hnn include ,.,[[rh H('comp<:nying llata as the Racing Commis

2:3 si01l shall prescribe for other applicants. The Racing Commission 

24 shall proceed to review aud ~let on '~(ln!J; such application within 

25 30 days after its, filing and tlJc I~aciilg Commission is atLthorized 

26 in its sole discretion to dl:'tcr~llill'! ,vllether'[the]'" "a* permit shall 

27 be granted to the authority. If, after such re\-iew, the Racing Com

~8 mission acts fmlorably OIl such application, ·''[the]'' ;;a" permit 

29 shall be granted to the nuthol'ity without any further approYal and 

30 shall remain in force aud effect so long as any bonds or notes of 

31 the authority issued for the purposes of the meadowlands comple::..: 

32 remain outstanding, the Pl'o\'~sioll of Hny other law to the contrary 

33 noh';ithstnnding. ~1n grliuhlg a permit to the authority to conduct 

34 a horse race meeting) tlie I:(icing Commission shall not be subject 

35 to any limitation as to flu; 'number of tracks authorized for the 

36 condact of horse race meetings pursuant to any prol;ision of P. L. 

3i 1940, c. 17 (C. 5 :.]-·22 et seiJ..)." Said permit ~hall set forth the date::. 

38 to be alloted to the uuClOrity for its illitLd horse race meetings 

39 Thereafter application for dates for horse race meetings by the 

40 authority and the allotmer,t thereof by the Racing Commission, 

41 inclu(Eng the rene"wal of the ~ame date;:; theretofore alloted, shilll 

42 bp governed by the applicable pro\"isioIlS of ·::[the :-Jew Jersey laws 

I
l 

I 

j 43 regulating horse racing)"" '" P. L. 19-10, C. 17'!! (C. 5 :3-22 et seq.). 

44: Notwithstanding the pl'o\'ision of any otlwr law to the coutrary, 

45 the Hacing Commission shall allot annually to the authority, in the 

46 case of harness racing, not less than 100 racing days, jOand ,in the 

I 47 case of Tunning Tacin), not less flwn 56 racing days,'" if and to tho 

48 extent that application is made therefor. _ 

49 d. No hearing, referendum or otuer electioll or proceeding, and 

50 no payment, surety or cash bond 01' other deposit, shall be required 

51 for the authority to hold Ot' conduct th'..~ horse race meetings with 

52 parimutuel wagering i18n';:1 authori:7,f~d. 

63 0. fJ.'he anthOl'ity shall determine the umouut of the admission fl'e 

54 for the races and all muth';'~ rel<ltillg to the collection thereof. 

55 f. Distrihut~on of ::;Unl:'; dl;pO.~i t('(l in parilllutud pools to winner", 

5G thcl'eof and payment;:; irma the L'l'uwinillg b:dances in ,;;uch pools 

57 for stake:.;, pUl':-'l'S C'1' n··..,·,: ~·il: ;uhi :-'~J("'eial tr:J:-;t ac('ounts for hrced

58 illg and l1c~\'elolmlcIlt of L();':-,._~," :-:ldl lw for tL:.e purposes of awl in 

59 acconlan:;e witLi th· ~)l(),i:-:o:'s o/t'"Liw Sel\" .Iel':'.ev la,..,s re()'ubtill'"... l. eI '-~ 0 

01 thprdo. "[It (IddiliOrl, (1,0' (i,'1 iHi/;,;! ("';IJ/ita! to the ,'-{f'de, Ult u,;lowd 
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G2 cfjual to 1/2 of lj; of 011 ]illri.'lwtud Fools sllall be delios'ited 

Ei3 uiil!Uallyin the Gcnrral ,'S'Iute F,uid,' )J] :mlOllllts remHmmg III 

64 parimutuel pools after :--lJeh l1i:,-trilmiion :md lJayments shaH con

65 "t;1nte reH']11WR of the Lutbolit:-,. 'f~'.r(:('jIi (/.0 o!hen6se CJ'Ij(cssly 

66 proridcd in this scrtio11 '1, the (lldllorit!) .:-:1£ull not it' regu;l'ed to 

67 make any payments to tlte Buci'i!J CUII/lilission or others in con. 
68 lIcction u;ith cont1'ibutions tn 1)(1,.; Ii/ Itt'lld pools.'"I 
69 ': [g. The revenues, moneys or other funds, derived from the 

f 70 ownership or	 operation of the fllcado,Ylands complex shall IJe up

I 
! 

71 plied in u,(;col'd:lllce with ~eetioll G b. to the payment to the State 

72 Treasurer for deposit in the General State F'und of an amount 

73 which shall be computed on tLe ~'fimc ha;.;is :is amounts requin~d 

74 to be paid by permit holders to 1he Racing Commission pursuant 

75 10- the Kew Jersey laws regulating horse racing. If and to the 

76 e::::tent full payment of such amount is not made in any year, the 

77 deficiency E'hall become cumulntin' and be added to amounts to be 

78 paid in the ensuing yeur or years. Except as otherwise expressly 

79 provided in this section 7, the authority shall not be required tof 
80 make any pa)inents to the Racing Commission or others in COllf 
81 nection with contributions to parimutuel pools.]*f 

!,	 82 "[h.l~ "g.'" All :-:UJllS held by the authority for payment of out
1 

83 standing parimutuel tickets 110t chimed. by the person or pel'SOilS 

84 entitled thereto "withi.n lh time jJj'o"id.cd by law shall be paid to 
I 

85 the Racing Commission upon the expiration of ",nch time withoutt, 
86 further obligation to such ticketholder. I 

j 

I	 87 *[i.]oI> "'h.oI> No admission or amusement Lax, excise tax, licen~e 

88 or horse racing fee of allY kind shall be assessed or collected from 

89 the authority by the State of Xcw Jersey, or by any county or 

90 municipality, or by :.my other body 11m'ing po\\,er to assess or collect 

91 license fees or taxes. 

i	 92 "[j.]* "i.* Any hOl'se race meeting and tb.e parimutuel system
I 93 of wagering upon the result of horse races held at such race meet,I 
I 94 ing shall not under any circumstances, if conducted as provided in, 

95 the act a:ad in conformity thereto, be held or construed to be ulllaw

96 ful, other statutes of the SLate to the contrary notwithstaIJding. 

97 "[k.]" ""j."	 Each employee of tllf~ authority engaged in the COll

9S dnciing of hOI':,;e raee meetings shaH obtain the appropriate license 

99 from the Rating Conmlis~~ioll ~,ubj(·et to the same terlllS and COH

100 ditions as i3 reqlill'cd of :::irdibr (>mploy('(~s of oth"r permit holderi->. 

101 Tl1e Racing Commis:oiollnwy sU:::1Jl'nd. any member of the :llltbority 

102 upon appro\'al of the GO\"en10r n:ld tl1(' lic:ensc of :~ny employee 

103 of the authority in eOHuudion with the cOlJducting of hor~e race 

104 meetirlgs pending a hCiiriJlg by the HaeiIlg Commission for any 

••III•••IlII•••••IJl•••• ll!lII__IIIlfl!..._llIIl!!I".......	 .._lQV",_.-"......~~.~ ......."""·
III!IIIIiI__	 ..i<" 
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105 violation of the Xev; .Ter~ey !cl,WS regulating horse racing or any 

106 nde or regulation ot' the eonllni:-;~ioll. Snell hearing shall be held 

107 aud conducted in the mal1ll01' provided in said lmn:;. 
.... 1 8, a. If the authority shall find it necessary in connection ,\itlt 

2 the undertaking' of *[any of its pro.ieds]~;'the project'" to changl.; 

3 the location of any podiou of auy IJublic higltway*[,J· or road "[it 

4 shall cause the same to be reconstructed at such location as the 

5 authority sltall deem most favorable and of substanti.ally the same 

6 type and in as good cond~tion as tlte originalltigltway]'" ", it rnay 

7 contract with any go'uernmenl ogency, public or private corporation 

8 which may have jurisdiction ocer said public highway or road to 

9 cause said public highway or 1'oaa to be constructed at such location 

10 as the anthority in consultation with the Meadowlands Commission 

11 shall deem 'most fa~·orable"'. Tlte cost of such reconstruction aUll 

12 any damage incurred in cbanging the location of any suclt highway 

13 shall be ascedained and pail1 by the authority as a part of the cost 

14 uf *[such]* *the* project. Any public highway affected by the con

15 struction of *[any]* ""the* project may be v-acated or relocated by 

15A the authority in the lllanner now provided by law for tl.le ,-ncation or 

15B relocation or' public roads, and any damages awarded on acconnt 

150 thereof shall be paid by the authority as a part of the cost of 

15D "'[such]" "the" project. In all undertakings authorized by this sub

15e section the autltority shall consult and obtain the approntl of the 

15F New Jersey Department of Transportation.
 

16 b. In addition to the foregoing powers the authority and its
 

17 authorized agents and employees may enter upon any lands, waters
 

18 and premises for the purpose of making surveys7 soundings7 drill 


19 ings and examinations as it may deem necessary or convenient for 

20 the purposes of the act7 all in accordance with due process of law, 

21 and such entry shall not be deemed a trespass nor shall an entry 

22 for such purpose be deemed an entry under any condemnation 

23 proceedings which may be then pending. The authority shall make 

24 reimbursement for any actual damages resulting to such lands, 

25 waters and premises as a result of such activities. 

26 c. The authority shall also have power to make reasonable reg

27 ulations for the installation, construction7 maintenance7 repair, 

28 renewal, relocation and removal of tracks, pipes, mains7 conduits7 
29 cables7 wires7 towers, poles and other equipment and appliances 

30 (herein called "public utility faciliticCi") of any public utility as de

31 fined in R. S. 4,8 ::!-l:3, in, on, along, over or under "[any]* "'thf;" 

32 project. 'Yllenenr tDe authority shall determinE' that it i~ necessary 

33 tLat any such puhlic utility racilitit~S whicl1 now are, or hereafter 

34 may be, loea-teflin .. on, along, oYer or under '[any]" *tfte'" project 

•.,,'i 
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,
t
1 

;

I 

35 ~Lall be relocatpd in • [~\ldJ]' "'tlie' J)rojl,t\1, or should hr rpmovN] 

.36 "'[from sucL project]" *t7lcrefrom"', tll(' public ntility owning or 

37 operating such facilities s11all I'r10e<1tl:' OJ' remon' tIlt' same 111 

~-38 aceonlanee witL tIle orcl('1' of t1lr authorjt~,- provided, IJuwcHr, that. 

39 the cost and flxprnsps of sllch reloe;lti011 or remo\-al, jJl(·IHlEn,?" tIlt) 

40 cost of installing' such facilitirs in a lw,r location, or ]l('W lo('ation~. 

41 and the cost of any lands, or any rig]]j.O;; or j]110l'(lStS in lands, 2nd 

42 any other rights, acqu ired to ace-01111 JisD sl1('h Ielocat iOll or 1"emm-al, 

43 shall be ascertained and paid b~- nw authority as a part of the cost 

44 of "[such]~ ~the~ projcd. In ease of any such relocation or re

I 44A mm-al of facilities, as aforesaid, the rmblic utility owning- or 

!
i
I
I
I 

45 operating the same, its. successors or assigns, may maintain and 

46 operate such fa.cilities, with the necessary appurtenance, in the new 

47 location or new locations, for as long a period, and upon the same 

48 terms and conditio:rrs-, as it had the right to maintain and operate 

49 such facilities in their former location or locations. In all under

50 takings authorized by this subseetion the authority shall consult 
f 

51 and obtain the approval of the Public Utilities Commission. 

1 9. a. Upon the exercise of the power of eminent domain, the 

2 compensation to be paid thereunder shall be ascertained and paid 

3 in the manner provided in chapter 1 of Title 20 of the Hevised 

4 Statutes insofar as the provisions thereof are applicable and not 

5 inconsistent with the provisions contained in this act. The authority 

6 may join in separate subdivisions in one petition or complaint the 

7 descriptions of any number of tracts or parcels of land or property 

8 to be condemned and the names of any number of owners and other 

9 parties who may have an interest therein and all such land or 

10 property included in said petition or complaint may be condemned 

I
! 

I

I

,
I 

!


I
 
.
I

i 

} 

I,

1
 

11 in a single proceeding; provided, however, that separate awards be 

12 made for each tract or parcel of Jand or property; and provided 

13 further, that each of said tracts or parcels of land or property lies 

14 wholly in or has a substantial part of its value lying wholly within 

15 the same county. 

16 b. Upon the filing of such petition or complaint or at any time 

17 thereafter the authority may file with the clerk of the county in 

18 which such property is located and also with the Clerk of the 

19 Superior Court a declaration of taking, signed by the authority 

20 declaring that possession of one or more of the tracts or parcels of 

21 land or property described in the petitiou or complaint is thereby 

22 being taken by and for the use of the authority. The f'nid declara

23 tion of taking shall be sufficient if it Bets forth (1) a description of 

24 each tract or parcel of land or property to be so taken sufficient for 

25 the identification thereof to whieh there sball be attached a plan orI
I 

l 
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26 map thereof; (2) a statement of the estate or interest in the said 

2'7 land or properly bei~g bken; (3) a statement of the sam of mODey 

28 estimated by the authority by resolutioll to be just compensation 

29 for the taking of the estate or interest in each tract or parcel of 
'j 

30 land or propHrty described in said clGclaratioIl; and (4) that, in 

.31 compliance ,vith the provisions of the act, the authority has estau

32 lished and is maintaining a trust fund as hereinafter provided. 

33 c. Upon the filL~g of the said declaration, the authority shall 

34 deposit with the Clerk of the Superior Court the amount of the 

35 estimated compensation stated in said declaration. In addition to 

36 the said deposits with the Clerk of the Superior Court the authority 

37 at all times shall maintaL"'1 a special trust fund on deposit with a 

38 bank or trust campau)' doing business in the State in au accollnt at 

39 least equal to twice the aggregate amount deposited with the Clerk 

40 of the Superior Court as estimated compensation for all property 

41 described in declarations of ta.king with respect to which the com

42 pensation has not been finally determined and paid to the persons 

43 entitled thereto or into court. Said trust fund shall consist of cash 

44 or securities readily convertible into cash constituting legal invest

45 ment fo;: trust funds under the laws of the State. Said trust fund 

46 shnn be held solely to secure a..'1d may be applied to the payment of 

47 jm:t compensation for the land or other property described in such 

48 declar~tions of taldng. The authority shall be entitled to withdraw 

49 from said trust fund from time to time so much as may then be ir. 

50 exceS3 of twice the aggregate of the amount deposited with the 

51 Clerk of the Superior Court as estimated compensation for all 

52 property described in declarations of taking with respect to which 

53 the compensation has not been finally determined and paid to the 

54 persons entitled thereto or into court. 

55 d. Upon the :filing of the said declaration as aforesaid and 

56 depositing wi.th the Clerk of the Superior Court the amolmt of the 

57 estimated compensation stated in said declaration, the authority 

58 without other process or proceedings, shall be entitled to the e~

59 clusive possession and use of each tract of land or property 

60 described in said deeIaration and may forthwith enter into and take 

61 pos~ession of said land or property, it being the intent of this pro

62 vi",ion that th8 proceedings for compen::iation or any other proceed

68 ing~ relating to the biking of said bnd or interest theI'8in or other 

64: property shall not delay the taking of posse;~2ion thereof alld the 

65 use thereof by the authority for the purpose or purposes for which 

66 the anthority is authorized by law to acquire or condemn such land 

67 or other property or interest therein. 
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i 68 e. The nUlhorit~T shrell UHlse notice of Hie filillg of said dedara- I 
~ G9 tion and the making of said Jeposit t(l be: sen-cd upon each party in 
t: I 
&	 70 interest muned in the petition resiclillg irl the State, either pel'son- I 

71 ally or by leaving a copy thereof at his residence, if knO\'lll, and .J 

72 upon each party in interest residing out of the State, by mailing a i 
73 copy thereof to him at bis residen-:.e, if known. In the event that the I'.' 

74 residence of any such party or the name of such party is unknown,
 

75 such notice shall be published at least once in a newspaper published ~
 

76 or circulating in the county or cOlll1ties in whieh the land is located. I~.·
 
77 Such service, mailing or Imblication shall be made witbin 10 days
 

78 after filing such declaration. Upon the application of any party in i
 
79 interest and after notice to other parties in interest, including the
 

80 authority, any judge of the superior court assigned to sit for said
 I
b

I 

31 ,.county may orderJ)ni the money deposited with the Clerk of the II.: 

82 Superior Court or any part thereof be paid forthwith to the person. ' 

83 or persons entitled thereto for or on account of the just compensa
!84 tion to be awarded in said proceeding; provided, that each such	 ~ 
I/' 

85 person shall	 have filed with the Clerk of the Superior Court a ~ 
~; 

86 consent in writing that, in the eYent the a\vard in the condemnation ? 
87 proceeding shall be less than the amount deposited, the com·t, after 5 

)88 notice as herein provided and he&ring, may determine his liability, ,: 

89 if any, for the return of such difference or any part thereof and 

90 enter judgment therefor. If the amount of the award as finallyI
i
 

I
! 91 determined shall exceed the amount so deposited, the person or 

92 persons to '-whom the award is payable shall be entitled to recover 

93 from the authority the difference between the amount of the deposit 

I
f 

I 

94 and the amount of the award, with interest at the then legal rate 

95 from the date of making the deposit. If the amount of the award 

96 shall be less than the amount so deposited, the Clerk of the Superior 

! 97 Court shall return the difference between the amount of the award 

98 and the deposit to the authority unless the amount of the deposit or 

99 any part thereof shall haye theretofore been distributed, in which 

100 event the court, on petition of the authority and notice to all persons 

101 interested in the award and affording them an opportunity to be 

102 heard, shall enter judgment in fayor of the authority for such 
i 103 difference against the party or parties linble for the return thereof. 

104: The authority shall cause notice of the date fixed for such hearillg 

105 to be served upon ear,h party thereto residing in the State either 

I 106 personally or	 by Jeav~ng a cop:" therof at his residence, jf known~ 
I 

I
107 and upon uach party residing out of the State by mailing a copy to 

J08 him at 1is residence, if kno·wn. In the e,"ent that the resid8nc~ of any 

109 party or the name of such Iw.rty is pnknowll, snch notiec Fbnll be 
I 110 published at lcnst once in a newspaper published or circulating in 
1 

i
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111 the county or counties in which the lund is located. Such service, 

112 mailing or publication shall be made at least 10 days before the date 

l1R fixed for SUd1 hearing. 

114 ,YLJenever under dmpter 1 of Title 20 of the Re\'i::,;ed Statutes 

llij the [lmount of the award may be paid into court, payment may be 

116 made into the Superior Court and may be distributed according to 

117 la IV. The authority shall not abandon any condemnation proceeding 

118 subsequent to the date upon which it has taken possession of the 

119 land or property as herein provided. 

1 10. a. The authority shall have the power and is hereby autho

2 rized from time to time to issue its bonds or notes in such principal 

3 amounts: as in the opinion of the authority shall be necessary to 

4 provide sufficient funds for any of its corporate purposes, including 

5 the payment, funding or refunding of the principal of, or interest 

6 or redemption premiums on, any bonds or notes issued by it whether 

7 the bonds or notes or interest to be funded or refunded have or 

8 have not become due, the establishment or increase of such reserves 

9 to secure or to pay such bonds or notes or interest thereon and all 

10 other costs or e~'lJl;n'SI~::i of the agellcy incident to and necessary "'[or 

n conn~nient]'" to curry out its COl'pOl'ilte purposes and powers, 

12 b, Except as may be otherwise expressly provided in the act or 

13 by the authority, every issue of bonds or notes shall be general 

H obligations payable out of any revenues or funds of the authority, 

15 suhject only to any agreements with the holders of particular bonds 

16 or notes pledging any particular revenues or funds. The authority 

17 may issue such types of bonds or notes as it may determine, includ

18 iug (without limiting the generality of the foregoing) bonds or notes 

19 as to which the principal and interest are payable (1) exclusively 

20 from the reveuues aud 1'L'ceipts of the'" pa rt of the'" project financed 

21 with the procerds of such bonds or notes; T2-) exclusively from the 

:22 rCHnues and receipt~ of cc'rbin de~igllatel1 "[projects]* "'parts of 

23 the project" whether 01' not the "ame are financed in whole or in part 

24 from the vroct,ecls of sucll bonds or note::,;; or (3) from its re\'elmCS 

25 and recei.pts generally. AllY "ueil llO1ll1" or notes lUay be additionally 

21) secured by a pledw.: of any grcwt, ::-Jubsidy or coutribution from the 

:27 Fni.tell Shte:'i of .\merica or ;tllY ~1g'('!lCy ot' instrllllwntali.ty then'of 

28 or the State or any ugellcy, instrmw;ntality 01' political subdivision 

29 thereof, or any pe n:OJl , {inn or coq,orntion, 01' a pledge of any 

30 income or reV2nuPS, fl1nds O!' mOiley-: of the authority from allY 

30.\ foiource whatsocn)r. 

31 c. 'Whether or not the honds and notes are of such form and 

32 character as to be negotiable instruments under the terms of Title 

.. ---"--- ----------........_.,.-,,'_._-- 
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33 12A, Commercial Transactions, New .Terse;: Statutes, the bonds and 

34 notes are hereby made negotiable instn1ments within the meaning 

:~5 of and for all the purposes of said Title 12A, ~ubject only to the 

~() provisions of the bonds and notes for registration. 

37 d. Bonds or notes of the authori Ly shall be authorized by a re~olu

38 tion or resolutions of the authority and may be issued in one or 

39 more series and shall bear such date, or dates, mature at such time 

40 or times, bear interest at such rate or rates of interest per annum, 

41 be in such denomination or denominations, be in such form, either 

42 eoupon or registered, carry such conversion or registration 

43 privileges, have such rank or priority, be executed in such manner, 

44 be payable from such sources in such medium of payment at such 

45 place or places within or without the State, and be subject to such 

46 terms of redemption....(with or without premium) as such resolution 

47 or resolutions may provide. 

48 e. Bonds or notes of the authority may be sold at public or private 

49 sale at such price or prices and in such manner as the authority 

50 shall determine. Every bond shall 
\ 

mature and be paid not later than 

51 40 years from the date thereof. 

52 f. Bonds or notes may be issued under the provisions of the act 

53 without obtaining the consent of any department, dlvision, com

54 mission, board, bureau or agency of the State, and wit.hout. -any 

55 other proceeding or the ha.ppening of any other conditions or other 

56 things than those proceedings, conditions or things which are 

57 specifically required by the act. 

58 g. Bonds and notes of the authority issued under the provisions 

59 of the act shall not be in any way a debt or liability of the State or 

60 of any political subdivision thereof other than the authority and 

61 shall not create or constitute any indebtedness, liability or obliga

62 tion of the State or of any such political subdivision or be or con

·	 63 stitute a pledge of the faith and credit of the State or of any suchi 

i 
I
I 64 political subdivision but all such bonds and notes, unless funded or 

1 65 refunded by bonds or notes of the authority, shall be payable solely 
I 
I	 66 from revenues or funds pledged or available for their payment as
I 
I
•	 67 authorized in the act. Each bond and note shall contain on its face·j 

68 a statement to the effect that the authority is obligated to pay the 

I 
1 69 principal thereof or the interest thereon only from revenues or 
!
I 

,i 
j	 70 funds of tlle authority and that neither the State nor aIlY political 

71 subdivision thereof is obligated to pay such principal or interest 

72 and that neither the faith and credit nor the taxing pO'wer of the 

73 State or any political subdivision thereof is pledged to the payment 

74 of the principal of or the interest on sueh bonds or notes~ 
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", 75 h. All expenses incurred in carrying out the provisions of the act 

76 shall be payable solely from revenues or funds provided or to be 

77 provided under the provisions of the aet and nothing in the act 

78 shall be construed to authorize the authority to incur any indebt

7"9 edness or liability on behalf of or payable by the State or any 

80 political subdivision thereof. 

1 11. In any resolution of the authority authorizing or relating to 

2 the issuance of any bonds or notes, the authority, in order to secure 

3 the payment of such bonds or notes and in addition to its other 

4: powers, shall have power by provisions therein which shall con

5 stitute covenants by the authority and contracts with the holders 

6 of such bonds or notes: 

7 a. To pledge all or any part of its rents, fees, tolls, revenues or 

8 receipts to which its right then exists or may thereafter come into 

9 existence, and the moneys derived therefrom, and the proceeds of 

10 any bonds or notes; 

11 b. To pledge any lease or other agreement or the rents or other 

12 revenues thereunder and the proceeds thereof; 

13 c. To mortgage all or any part of its property, real or personal, 

14 then owned or thereafter to be acquired; 

15 d. To covenant against pledging all or any part of its rents, fees, 

15 toils, revenues or receipts or its leases or agreements or rents or 

17 other revenues thereunder or the proceeds thereof, or against 

18 mortgaging all or any part of its real or personal property then 

19 owned or thereafter acquired, or against permitting or suffering 

20 any lien on any of the foregoing; 

21 e. To covenant with respect to limitations on any right to sell, 

22 lease or otherwise dispose of any project or any part thereof or any 

"23 property of any kind; 

24 f. To covenant as to any bonds and notes to be issued and the 

25 limitations thereon and the terms and conditions thereof and as to 

26 the custody, application, investment, and disposition of the proceeds 

27 thereof; 

28 g. To covenant as to the issuance of additional bonds or notes 

29 or as to limitations on the issuance of additional bonds or notes 

30 and on the incurring of other debts by it; 

31 h. To covenant as to the payment of the principal of or interest 

32 on the bonds or notes, or any other obligations, as to the sources 

33 and methods of such payment, as to the rank or priority of any 

34 such bonds, notes or obligations with respect to any lien or security 

35 or as to the acceleration of the ma.turity of any such bonds, notes or 

36 obligations; 
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37 i. To provide for the replacement of lost. stolen, destroyed or
 

38 mutilated bonds or notes;
 

39 j. To covenant against extending the time for the payment of
 

40 bonds or notes or interest thereon;
 

4:1 k. To covenant as to the redemption of bonds or notes and 

42 privileges of exchange thereof for other bonds or notes of the 

43 authority; 

44- 1. To covenant as to the rates of toll and other charges to be 

45 established and charged, the amount to be raised each year or other 

46 period of time by tolls or other revenues and as to the use and 

47 disposition to be made thereof; 

48 m. To covenant to create or authorize tlle creation of special 

49 funds or moneys to be held in pledge or otherwise for construction, 

50 operating expenses-;-payment or redemption of bonds or notes, 

51 reserves or other purposes and as to the use, investment, and 

52 disposition of the moneys held in such funds; 

53 n. To ·[stablish]"" -establish'" the prN'edure, if any, by which the 

54 terms of any contract or eovenant with or for" the benefit of the 

55 holders of bonds or notes may be amended or abrogated, the amount 

56 of bonds or notes the holders of which must consent thereto, and the 

57 manner in which sueh consent may be given; 

58 o. To covenant as to the construction, improvement, operation 

59 or maintenance of its real and personal property, the replacement 

60 thereof, the insurance to be carried thereon, and the use and dis

61 position of insurance moneys; 

62 p. To provide for the release of property, leases or other agree

63 ments, or revenues and receipts from any pledge or mortgage llnd 

64 to reserve rights and powers in, or the right to dispose of, property 

65 which is subject to a pledge or mortgage; 

66 q. To provide for the rights and liabilities, powers and duties 

67 arising upon the breach of any covenant, condition or obligation 

68 and to prescribe the events of default and the terms and conditions 

69 upon which any or all of the bonds, notes or other obligations of th.e 

70 authority shall become or may be declared due and payable before 

71 maturity and the terms and conditions upon which any such 

72 declaration and its consequences may be waived; 

73 r. To vest in a trustee or trustees within or without the State 

74 sueh property, rights, powen. aDd duties in trust as the authority 

75 may determine, including the right to foreclose any mortgage, and 

76 to limit the rights, duties and powers of sneh trustee; 

77 s. To execute all mortgages, b!lls of sale, conveyances, deeds of 

78 trust and other instruments necessary or convenient in the exercise 

79 of its powers or in the performance of its covenants or duties; 
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80 t. To pay the costs or expenses incident to the enforcement of 

81 snch bonds or notes or of the provisions of such resolution or of any 

82 covenant or agreement of the authority with the holders of its bonds 

83 or notes; 

84 u. To limit the powers of the authority to construct, acquire or 

8~ op8rate any stmetures, faeilities or properties which may compete 

Sfi or t('1ll1 to COlllPl't(' with '~IaIlY of its projects]" "'the p'roject* ; 
; 

5 67 v. To limit the rights of the holders of any bonds or notes to 

88 enforce any pledge or covenant securing bonds or notes; and 

89 w. To make covenants other than in addition to the covenants 

90 herein expressly authorized, of like or different character, and to 

91 make such covenants to do or refrain from doing such acts and 

92 things as may be necessary, or convenient and desirable, in order 

93 to better secure bonds or notes or which, in the absolute discretion 

94 of the authority, will tend to make bonds or notes more marketable, 

95 notwithstanding that such covenants, acts or things may not be 

96 enumerated herein. 
".:ll, 1 12. Any pledge of revenues, moneys, funds or other property 

2 made by the authority shall be valid and binding from the time 

3 ,vhen the pledge is made; the revenues, moneys, funds or other 

4: property so pledged and thereafter received by the authority shall 

5 immediately be subject to the lien of such pledge without any 

6 physical delivery thereof or further act, and the lien of any such 

7 pledge shall be valid and binding as against all parties having 

8 claims of any kind in tort, contract or otherwise against the 

9 authority, irrespective of whether such parties have notice thereof. 

10 Neither the resolution nor any other instrument by which a pledge 

11 of revenues, moneys or funds is created need be filed or recorded 

12 except in the records of the authority. 

1 13. Neither the members of the authority nor any person execut

2 illg bonds or notes issued pursuant to this act shall be liable 

3 personally on such bonds or notes by reason of the issuance thereof. 

1 14. The authority may establish such reserves, funds or accounts 

2 as may be, in its discretion, necessary or desirable to furthe:i" the 

3 accomplishment of the purposes of the authority or to comply with 

4 the provisions of any agreement made by or any resolution of the 

5 authority. 

1 15. The State of New Jersey does hereby pledge to and covenant 

2 and agree with the holders of any bonds or notes issued pursuant to 

:1 authority of the act that the State will not limit or alter the rights 

-t or (Jowers IWI"pby \·fl~tpd in tlw anthority to acquire, construct, main

5 tain, improve, repair and operate *[any]lI 'lithe'll project ·in 1Ii1.'! 
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I form and fUlfill tbe ~djl1'; of a,:- agT('('ment made ',,'ith tbe bolu(:;'''; 

8 of such bonds or !lO,l''', or to ~:s:. e:::LhEsh, cbarg'l?: alJd coned sneh 

9 rents, fees, rates or other Ch~i r::t-S as may h(~ eom-enient or n(·e(~.;sa ry 

9A to produce sufficiem r8,enUf'o r0 med nJ] expc>nsps of the authority 

10 and fulfill the terms of any agreement made with the holders ()f 

11 such bonds and notes, together with interest thereon, ",ith interest 

12 on any unpaid installments of interest, and all costs and expenses 

13 in connection with any action or proceedings by or on behalf of such 

14 holders, until the bonds, together with interest thereon, are fuUy 

15 met and discharged or prorided for. 

1 16. The State and all public officers, governmental units and 

2 agencies thereof, all banks, trust companies, savings banks and 

3 institutions, building and loan associations, savings and lean 

4 associations, investment companies, and other persons carrying on 

5 a banking business, all insurance companies, insurance associa

6 tions and other persons carrying on an insurance business, and all 

7 executors, administrators, guardians, trustee and other fiduciaries, 

8 may legally ill'\est any sinking funds, moneys or other flmds belong

9 ing to them or within their control in any bonds or notes issued 

10 pursuant to the act, and such bonds or notes shall be authorized 

11 security for any and all public deposits. 

1 17. All counties and municipalities and other goveIT.mental sub

2 divisions, all authorities, and all public departments, agencies a~ld 

3 commissions of the State, notwithstanding any contrary plovision 

4 of law, are hereby authorized and empowered to lease, lend, grant 

5 or convey to the authority at its request upon such terms and can

6 ditions as the governing body or other proper authorities of such 

7 counties, municipalities and go"\ernmental subdivisions, authorities 

8 and departments, agencies or cOII1IIDssions of the State may deem 

9 reasonable and fair and without the necessity for any advertise

10 ment, order of court or other action or formality, other than the 

11 authorizing ordinance of the go\erning body of the municipality, 

12 the authorizing resolution of the goYerning body of the county, or 

13 the regular and fonnal actior~ of any public body concerned, any 

14 real property or int€rest thE'!'ern which may be necessary or con

15 venient to the effectu.ation of the purposes of the authority, inelud

16 ing public highways and othE'r real property already dc>voted to 

17 public use". pl'(ll'ir/!r1 n, '!~ j', 1-,d ]J/"0PI re,'1 is llxa!ed !citltiil U",;C"i· 

f 18 750 (Jcre site allth(j1- iz' ,7;01' fl: r ?'·0i,,.j". :\0 property of the Statl', 

19 other than meadowla:;(~-. ri!.a.":'iL i;illds or blids under \\'ater m:d 

20 similar lands or illlE'; (-.;!", ,her'::lIl :'eleneJ to in TitlL' 12, Comnleret' 

21 and KaYigation, ar:.d Title l.~. C')n",enation a!J(l Dt:'Yelopment. of 

f
! 

,1' . 
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22 the R8vir"ed Statub',->, as nn!ellded, Rhall be so granted, leased or 

23 couI'eyed to the anthority ex('cpt upon payment to the State of such 

24 prietO therefor as may 1e fixed by the State House Commission. 

1 18. a. All projects and other property of the authority is hereby 

2 declared to be public property devoted to an essential public and 

3 governmental function and purpose and shall be exempt from all 

4 taxes and special assessments of the State or any political sub

5 divisLon thereof"; provided, however, that when any part of the 

6 projrct site not occupied or to be occupied by facilities of the project 

'i is leased by the authority to another 1L'hose property is not exempt 

8 alll} the leasin/! of which does not make the real estate taxable .. the 

9 estate created by the lease and the appurtenances thereto shall be 

10 listed as the property of the lesl>ee thereof, or his assignee, and be 

11 assessed and ta:L't'd as real estate*'. All bonds or notes issued pur

12 suant to the act are hereby declared to be issued by a body corporate 

13 and public of the Sbte and for un essential public and governmental 

13A pnrpO:'ie and such bonds and notps, and the interest thereon and the 

138 income therefrom, and all funds, revenues, income and other moneys 

13c l'(~ceLYt:d or to be received by the authority and pledged or available 

13n to payor secure the payluent of such bonds or notes, or interest 

13E thereon, shall at all times be exempt from taxation except for 

13"F transfer, inheritallce and estate taxes. 

14 b. To the end that there does not occur an undue loss of future 

15 tax revenues by reason of the acquisition of real property by the 

16 authority for the meadowlands complex, the authority aIillually 

17 shall make payments in-lieu-of-taxes to the municipality in which 

18 such property is located "[in amounts equal to the amounts of tnxt:s 

19 assessed upon such property in the tax year in which this ad 

·20 becomes effective]" "'in an a~flo'Unt computed in each year with re

:n spect to each such rmmicipality by multiplg'r-rrg the total amo'unt to 

n be raised bYl'eal property taxation in eorh s1Ic1l year by a. fraction, 

:23 the 1/ilmerntor of which is the mllo/I/!t of real property ta:rps 

24 a8St.s8f11 u.r!'tin8f the prol}/?rty 11I'lf/lirer! by tlw authority in the ffl,r 

:23 year in whirh this aet becomes effective and the denominator of 

26 which is the total cmwnnt to be raised by real property taxation in 

27 such IIlllnictl!ality in the t(I:1.' .IjP l il' in Ivhiclt this ad becomes effec

~8 tiue". Such payments shall be made in each year commencing ,<,-ith 

29 the fi r:,.;t year subsequent to thp yen r in wltich SHell real prop::>!'ty 

30 shull liave been com·pl'tpd f],(!ill a taxahle to an exempt status hy 

;31 !'l-'a:-;on of acquisition tliereof by the <1utllOl'itT, 

32 c. Ttl/> authority is fmtl,pl" uuthol'ize,l anel empowered to enter 

:J:3 into any agreement 01' agreerlll~nt:'i with the "[Hackensack]· Meau

J{ owlanus ·[DeYelopment]"" Commission ~[established pursuant to 
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35 P. L. 1968, c. 404,]" or "'11b any county or 'municipality "lorater? in 

~i6 l.vhole ()r purt u'ithin the JJacke'llsock IJlcut!vu:1(wds" ',\'hereby tlw 

37 authority will undertake to pay any additional amounh ro compen

38 sate for any loss of tax TeyenUes by reason of tJle acquisition of any 

39 real property by the authori1:' 1'01 tlJe lllc'.do,dands eomplex 'or to 

40 pay amounts to be used by such cOl1lmissioi!. ('ollufy VI' '1Ilunicipc,zif,1/ 

4·1 ·in furtherance of the ([peclojJli1e;;( of the Hackens(u:k 1Jlcndol07ands. 

42 'including the meadou:lands compifJx'. The cOlllmission a11(l cverr 

43 mch county and municipality is authorized and empowered to e,nter 

44 into such "[tax]· agre€ments with the authority and to accept pay,I

I
j 45 ments which the authority makes thereunder. 

46 d. All payments "to 1I1unicipaWifs" pursuant to subsections b. 

47 and c. shall be treated :Hi paylll€nb in-lieu-of-property taxes for all
I, 48'purposes of article·.g of P. L. 1968, c. 404 (C. 13 :17-CiO to 13 :17--76). 

1 19. On or before the last day of February in each year the au

2 thority shall make an annual report of its activities for the preced

3 ing calendar year to the Governor and to the Legislature. Each 

4 Buch report shall set forth a complete operating and financial state

f 5 ment covering its operations durLTlg the year. The authority shall 
,I 
f 6 cause an audit of its books and aecounts to be made at least once, 

7 in each year by certified public accountants and the cost thereofI 
8 shall be considered an expense of the authority and a copy thereof 

9 shall be flIed with the Comptroller of the Treasury. 

1 20. All officers, departments, boards, agencies, divisions and eorn

2 missions of the State are hereby authorized and empowered to 

3 render any and all of such services to the authority as may be 

4 within the area of their respective governmental functions as fixed 

5 or established by law, and as may be requested by the authority. 

6 The cost and expense of any such services shall be met and provided 

7 for by the authority. 

1 21. The authority, in the exercise of its authority to make and 

2 enter into contracts and agreements necessary or incidental to the 

3 performance of its duties and the execution of its powers, shall 

4 adopt standing rules and procedures providulg that, except as here

5 inafter provided, no contract on behalf of the authority shall be 

6 entered into for the doing of any work, or for the hiring of equip

7 ment or vehicles, where the sum to be expended exceeds the sum 

8 of $2,500.00 unless the authority shall :first publicly advertise for 

9 bids therefor, and shall award the contract to the lowest responsible 

10 bidder; provided, however, that such advertising shall not be 

11 required where the contract to be pIltered into is one for the furnish

12 ing or performing services of a professional nature or for the 

13 sUPplyUlg of any product or the rendering of any service by a public 
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14 utility subject to the jurisdiction of the Public Utilities Commission 

15 and tariffs and schedules of the charges, made, charged, or exacted 

16 by the public utility for any such products to be supplied or services 

17 to be rendered are filed with said commission. This section shall not 

18 prevent the anthority from having any work done by its own em

19 ployees, nor shall it apply to repairs, or to the furnishing of ma

20 terials, supplies or labor, or the hiring of equipment or vehicles, 

21 when the safety or protection of its or other public property or the 

.~ 

" 
22 public convenience require, or the exigency of the authority's 

23 service will not admit of such advertisement. In such case the 

2"1: authority shall, by resolution, passed by the affirmative vote of a 

25 majority of its members, declare the exigency or emergency to 

26 exist, and set forth in the resolution the nature thereof and the 

27 approximate amount to be so expended. 

1 ·22. The site of the meadowlands contplex shall not e.rceed 7.50 

2 acres. It is the express intent of the Legislature that the powers of 

;3 the allthority to lInder-take the meadowlands cOln[)le:r shall be limited 

± to the site of the project and that, with rl?speet to the remainder of 

5 the F-!ackens(lrk 111 rnrloII'lmzr!s, the rights, powers, duties and pur

e poses of the Jler/lI01clOlld·, Commission shnll 'not ill any lI'(1?J be 

I limiter! or abridgerl b,l) the prrwisio.'ls of this !Jct. 

1 23. It is the f'J']JI'f'SS intent ol the Lp.r;islature that the fluthordy 

2 in IIwlertliking the '1I/car!o'U'lmlr7s complex shnll COliS/lltll'ith the 

3 Meadowlands Commission and the Deportment of ]..,'nl"ironmental 

4 Protecfionwith resppet to tile ecogolicnl jacto'rs constitlltinp the 

5 en1'iionment of the lIackenSl1ck mcadowlands to the end that fliP 

6 delicute environmental balo'tll:e of the Hoc!;pnsuc!cmeudowlawls 

T may be maintained ({nd presffl'ed.* 

1 *[22.]* "24," It is the intent of the Legislature that in the event of 

:2 any eonfiiet 01' inconsistency in the provisimls of the act and (lny 

:3 other acts pedaining to mattpl's herein established or provided foJ' 

4 01' in any rules an<1 regulation,.: adopt()t1 under the act 01' said other 

;) acts, to tllP extt"nt of such cOllflid or jllconsi~tl'ney, the pl'O\"isions of 

6 tile uet and tlw rules and regulations ,Hlopted thcreuuJpl' shall bl' 

7 enforcell and tile pl'ovision~ of :'incll otlwr ncts and rules and reg-ula

8 tions adopted thereu..'1der shall be of no force and effect. 

l~[;Z:).];o "2;';,'" if ~~llY elH1J~(" ::>rntc!l(,f', pal'agraplt. :,;('etiOll or part 

2 of tl1(' net :-;!lall 1,,· adjudg'pd :i.'- allY ('otut of competpnt jnl'i,.;dictioll 

:) to be in valid, slleh .il1ll.~·lll"l1t :' IlHIl Wit it ff"et, impai r or im-alida te the 

4 remainder thereof, but shall be conJined in its operation to the 

5 clause, sentence, paragraph, section or part thereof directly in

6 volved in the controvers:r in which such judgment shall have been 

7 rendered. 
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1 "[24.]'" "26: The ad shall he eonHtrued liberally to effeetuate th.. 

2 legislative intent RIld the purpo:-;ps of tlw ad 8" compkte and inde

3 pendent authority for the performance of each and E":cn- ad and 

J
~ 

I 

·1 thing herein authorized and all powers bl'l'C'in granted shall l,p 
" 

.) broacH:-' intRrpreted to C'ff(~I·tllRte ~ll('b inic'nt llnd purposei' and not 

6 as a limitation of pOv.erii. 

1 ~[25. For the purpose of defraying its preliminary costs and 

2 expenses under the act the authority is hereby authorized to borrow 

3 from time to time from amounts available in the General State 

4: Fund on such terms as may be determined by the Executive 

5 Director of the State Treasury, and all such: borrowings shall be 

6 repaid out of the proceeds of the first bonds issued by the authority 

7 or other available funds.] * 
1 '* 27. There is he1'eby aPll1'opriated to the authority from the 

2 Geneml State Fund the sum of $1,500,000.00. or so much thereof 

3 as may be necessary, for the pU1poses of ca,rrying out ·its function 

4 and duties pursuant to this aet. Buch appropriation shall be 1'epaid 

5 to the General State Pund as SOO'1t as practicable out of the proceeds 

6 of the first honds iss'ued by the auth01"it:~1 or other available IU'lIds.1I; 

1 11;[26,]* ;>28.'" Thi~ act shall take effect immediately. 
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FROM THE OFFICE OF THE GOVERNOR	 .\ 

FOR RELEASE:
 
MARCH 24, 1971 IMMEDIATE
 

Governor William T. Cahill announced today that a bill will be 

.~~ presented in the Legislature in the immediate future creating a fi~e member 

. ,,<.,~. 

f'	 non-salaried Sports Authority for the State of New Jersey. The purpose of
 

this Authority will be to provide the facilities to induce major league
 

sports to come into this State. At the same time, the Authority itself
 

will be required to develop the sports facility in the Meadowlands with
 

programs providing a long-sought stimulus for the development of the
 

Meadowlands.
 

While the creation of the Authority will only provide the tools
 

to induce major league teams to come into New Jersey. Governor Cahill
 

also said that'the State has had extensive discussions with several major
 

league teams. The New York Giants have indicated to the Governor that if
 

New Jersey can provide the means to build a stadium in the }fuadowlands
 

suitable to the needs of the Giants and their fans, that the Giants will
 

negotiate a long-term lease for that stadium. Governor Cahill said that
 

these discussions are continuing satisfactorily.
 

The Sports Authority, in order to finance the construction of
 

the Sports Complex, will be given the right to operate a racetrack as a
 

necessary ingredient to the f~nancial success of ~he project.
 

Governor Cahill pointed out that until the Sports Authority has
 

negotiated a lease with a major league team under the proposed legislation)
 
H. 

it will be prohibited from building and operating a racetrack on the site. . 
i : 

TIle planned Sports Complex will include, at a minimum, a stadium, I" 

.1 ' 
I,n racetrack and a hotel, plus ample parking and substantial road improvements 

',f)I
I ' 

, J -more

. r' 
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f I in the area of the complex. It is also very likely that the complex will 

i
 
include a facility for basketball, hockey and conventions.
 

The complex will be financed from its own revenues and the State,
 

II ' 
~J_ 
J :1:.r-

1\' 

while controlling the Authority, will incur no financial obligat~ons. The 

~' 

credit of the State will not be pledged, directly or indirectly, to support 

the 1:x> nd s • 
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FACT SHEET 

This legislation is designed to facilitate the development of a sports and 

exposition complex in Hackensack Meadowlands which will stimulate the needed development 

of the Meadowlands. A corporate agency of the State, the New Jersey Sports and 

Exposition Authority, would be created with the necessary powers to accomplish this 

purpose. 

The Authority is established in the Department of Community Affairs and 

consists of the State Treasurer, the Attorney General and a member of the Hackensack 

Meadowlands Development Commission, to be appointed by the Governor, all of whom serve 

~ ex officio, and two members appointed by the Governor with the advice and consent of the 

i Senate for three-year terms. The Governor names one of the public members chairman. 

The Governor will have a veto power over actions taken by the Authority, which 

power must be exercised within 15 days after delivery of the minutes of any meeting to 

the Governor. 

The Authority will have broad powers which it can exercise only to accompl~sh 

t . 
a project which it is authorized by law to undertake. The Authority will not be subject 

to the general bidding laws but will be required to advertise publicly for contracts 

similar to the procedures of the New Jersey Turnpike Authority. 

The only project to be authorized by the Sports and Exposition Authority in the 

~ckensack Meadowlands may consist of one or more stadiums, a racetrack, coliseums and 

other buildings suitable for athletic tests, horse races, other sporting events, 

conventions, trade shows, exhibitions, etc. 

The Authority will be authorized to operate a racetrack. and will be subject 

to the jurisdiction of the Racing Commission. The Authority will not be 'subject to the 

laws governing local and county re~erenda governing horse racing. 

To accomplish its purposes, the Authority may sell bonds or notes maturing up 

~o forty years from the date thereof and carrying such terms and conditions as may be 

Prescribed by the Authority. 

-more
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The bill requires the Authority to make payments in lieu of taxes equal to 

the taxes assessed on the effective date of the act on any real property acquired for 

the sports complex. These payments will be considered as a part of the operating expenses 

of the Authority. The operating expenses would have the first priority on the funds of• 

,~ 
~ 

-..: 

i 

i
".

w 
:} 
Of 

the Authority. 

To the extent available after payment of operating expenses and debt service) 

the Authority will pay to the State a share of the pari-mutual receipts. The remainder 

of the revenues would be distributed to the HackensaCk Meadowlands Development Commission 

and the municipality in which the sports complex is located. 
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FROM THE OFFICE OF THE GOVERNOR 

APRIL 19, 1971	 FOR RELEASE: 
IMMEDIATE 

Amendments to the Administration's Sports Authority bill were 
, 

introduced in the Assembly today to increase public membership on the: 
I 

Authority, provide further definition of the Authority's powers, limi, the 

area which the Authority may utilize in the Hackensack Meadowlands an1 permit 

the Authority to apply for a flat-track permit. 

The Sports Authority legislation was introduced recently in both 

the Senate and the Assembly. Inasmuch as the measure contains revenu~raising 

provisions, the Assembly bill, introduced ,by Assemblyman Richard W. DeKorte, will 

be the one to move. The amendments proposed by the Administration will be 

considered in Assembly committee. DeKorte indicated that a floor vote is 

expected next week. 

Under the amendments, a maximum of 750 acres will be allotted to the 

Authority in the Hackensack Meadowlands. 

Public membership on the Authority will be increased from two to four, 

all of whom will be appointed by the Governor with the advice and 
, 

consent of the 

Senate for terms of four years. Their terms will be staggered. This provides 

a total membership of seven and includes the Attorney General, State Treasurer 

and a representative of the Hackensack Meadowlands Commission on the Authority. 

In limiting the Sports Au·thority to 750 acres', the amendment expressly 

states that the Sports Authority bill will not in any way limit or abridge the 

rights, powers, duties, and purposes of the Meadowlands Commission with respect 

to the remainder of the Hackensack Meadowlands. 

The Authority is required, within its discretion, to utilize to the 

fullest extent possible the services of the officers, personnel and consultants 

of the Ncadowlands Commission. 

-morc
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It also provides that the Authority shall consult with the 

Meadowlands Commission and the Department of Environmental Protection on 

ecology to retain and preserve the integrity of the Meadowlands. 

Under the amendments, an appropriation of $1.5 million is 

provided to the Authority to be repaid to the State from the proceeds of the 

! first bond sale. 
! 
i.,,

In addition, it permits the Authority to make unspecified payments 

to the Hackensack Meadowlands and requires that the balance of all revenues 

be turned over to the State. 



FRO!'l TilE OFfl CE OF TIlE GOVI:HNOR FOR RELEASE: H,ly 10, ) 971 

ASSEMBLY BILL NO. 2319 1971
 

Governor WilliAm T. Cahill today siglled into law a bill creating a Sports 

and Exposi ti on Au thori ty for the lIackcnsilck Meadowl.:mds and a t the same time 

announced his nominations or- t"\.,JO public representatives and named a member of the 

Hackensack Heado\.,Jl.:mds Development COlluuission to the Authority. 

The Governor submitted to the Senate his nominations of Charles Serraino, 

former Co~nissioner of-Labor and Industr~ for a three year term, and Adrian M. 

Foley of Essex Fells, for a two year term. In addition, the Governor filed with 

the Secretary of State his appointment of William D. McDowell of North Arlington, 

a member of the Hackensack Meado\}lands Development COnmJission, to the Sp~s 

Authority. 

Under the 'new law the State Treasurer, the Attorney General, a member of , 

the Hackensack Meadowlands Development COnmJission, and four members representing 

the public will serve on th~ Authority. 

In .signing the legislation Cahill praised State Treasurer Joseph M. NcCrane Jr. 

for his "tireless efforts in designing a realistic and desirable plan which will 

serve as a much needed catalyst to stimulate an orderly and planned development . 

of the Hackensack MeadO\.,Jlands. 11 

The Governor also cOnmJended the Legislature for its foresight and 

responsible action in approving the legislation and noted the leadership of 

Assemblyman Richard W. DcKorte (R., Bergen) in successfully moving the bill through 

the Legislature. 

Emphasizing the importance and relevance of the legislation, Cahill said: .. 
'."Ne\.,J Jersey now has an exceptional opportunity to establish a major league spbrts 

industry that' will benefit the economy of the State and also provide a long sought 

and desired national identity." He saId that the Authority and the construction 

of the sports complex will in no way affect New Jersey's credit rating. 

(more) 
/ 



-2

The Authority may uti lize up to 750 acres in the Hackensack Meadowlands 

to develop a sports complex including a race track, stadiwns, coliseum and 

hotel. However> the Gov,ernor emphasized tha t constnlc tion of a sports complex 

will become a reality only when a major league team contracts to come to New 

Jersey. The Governor also said that negotiations indicate that this provision 

will soon be fulfilled. 

Cahill added tha t the Adminis tra tion embarked on this venture only after 

careful research and study into the advisab"ility and feasibility of creating a 

sports complex in the Meadowlands. 

lilt is important to stress again that the Authority and the revenues 

produced from the sports complex will inure to the economical benefit of 

communities in Bergen County, north Jersey and the entire State. In addition, 

the law guarantees the sovereignty of the Hackensack Meadowlands Development 

Commission to oversee the development of the rest of this vast tract of land 

in north Jersey> "l the Governor said. 

Turning to his appointment of McDowell and nominations of Serraino and 

Foley, Cahill said that "these men have deomonstrated their responsibility, 

administrative talents and dedication to public interest. They are outstandingly 

qualified to assume positions on the new Sports Authority and I have complete 

confidence that they will fulfill their responsibilities successfully and to 

the satisfaction of all." 

Serraino recently returned to Johnson and Johnson after a one- year's leave 

of absence, during which he served as Conunissioner of Labor and Industry. t.f, 

8erraino in 1962 was appointed director of industrial relations with the 

Company and t'\lO years later was appointed vice president in charge of personnel. 

(more) 



Serraino prr'vjousfy had held various positions with the Textile Work(~rs 

Union of America (CIO) and the United Textile Workers of America (AFL).: He had 

also served as a labor consul tant to tIle teamsters union. 

Serraino, 58, ,...as born in Hoboken and graduated [rom Garfield High School. 

He makes his home in Hasbrouck Heights. 

Adrain M. Foley Jr., an attorney, is a partner in the law firm of if~ghes, 

McElroy, Connell, Foley and Geiser. 
, 

He is chairman of the Insurance Law Revision Commission of the State 

I

Legislature, a member of the Supreme Court Committee on Character and Fitness, 

a member of the board of trustees of Seton lIall University, and a trustee of 

the American Institute for Mental Studies. In addition, he served as presi.dent 

of the New Jersel State Bar Association in 1964. In 1966 he was president of , . 

the Fourth Constitutional Confention of the State of New Jersey and served as 

Surrogate of Essex County from 1964 to 1968. 

Active in professional organizations, Foley ~s a New Jersey State delegate 

of the American Bar Asso~iation, a Fellow of the American Bar Association, a 

Fellow of the American College and Probate Counsel and a delegate of the Third 

Circuit Federal Judicial Conference. 

He was Navigator First Lieutenant with the 15th Air Force Heavy Bombardment 

Group in Italy in World War II. Foley received several military awards, including 

theAir Heclal with two oak leaf clusters and the Presidential Unit Citation with 

oak leaf cluster. 

Foley received his bachelor's degree from Seton Hall Universi~y and his law 

degree from Columbia Law School. 

lIe is married, has four children and makes his home in Essex Fells. 

lHlliam D. McDo\.Jell is in his second three year term as a TIergen County 

.Freeholder. lie was director of the noard of Fn:'cholders last year and this year 

serves as deputy director. In addition, he is cha'irman of the Freeholders' 

Adminis tra tion and Finance Conuni ttee. 

(more) 



McDm'lcll was first appointed to tile l1acken',dck Meadowlands DL'velopment 

Commission in 1969 by former Governor Richard J. Hughes. Last year he \,,J;lS 

elected vice chninTl:ln of the Commission. 

He started his political career in 1955 when he was elected to the Republican 

County Con@ittee in North Arlington. From 1956 to 1959, McDowell served as .a.1 

I
councilman in North Arlington and was elected to the Council again in 1963. In 

1964 he was elected.mayor and re-elected in 1966. 

McDo\vell is a graduate of Seton Hall University and is a partner in an 

insurance agency in Belleville. 
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t-"OR RELr:.ASE: IMMEDIATE \': 

May 10. 1971 t 

TIle Cahill Administration today initiated a court suit to establish the 

constitutionality of the ne'\Fly-created Sports Authority. 

The test case, suggested by Governor William T. Cahill, is a connnon 

p40cedure to obtain a high court ruling on the constitutionality of a newly-

created State agency and to secure a sound market and the lowest possible rate 

for the sale of revenue bonds. 

Charles Serraino, who the Governor designated as acting chairman of 

the Authority, said that as its first official act, the Authority members adopted 

a resolution requesting $100,000 from the State Treasurer to commence the agency's 'j 
I 

opera tions. ;1 
j . 
./1

State Treasurer Joseph M. Me Crane , Jr. denied the request on the grounds Ii 

.~ 

that the Author~ty Law may be unconstitutional. 

Attorney General George F.' Kugler, Jr., a member of the Authority, will 

I 
represent the newly-created agency and said that the case will be argued before .} 

the Superior Court in Bergen County and will ask that the Authority be declared 
, , 

constitutional in all aspects. ,,' 
I, 

I 
In addition, Kugler said that the Authority will request that the Chief 

Justice of the Supreme Court of New Jersey appoint counsel to represent the State 

[,
Treasurer and to defend the public's interest. o

i
., 

At the organization meeting, Attorney General Kugler was selected as 
/ 

acting vice chainnan and John L. Kraft, Associate Counsel to the Governor, was 

selected as acting secretary of the Authority. 

Under legislation creating the Sports Authority, which was signed into 

la\" earlier today by the Governor, $1.5 mi1~ion is appropriated for the Authority's 

operating costs. IJ;his money is to be repaid to the State from tlw proceeds of the 

first bond sale. 

(mon- ) 
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Under the law. the Authority is charged with the development of a sports 

complex utilizing not more than 750 acres in the Hackensac!< l'feadowlands. The 

project may include one or more stadiums, a racetrack, coliseums, and other 

buildings suitable for athletic competition and sporting events. The Authority 

is authorized to operate a racetrack subject to the jurisdiction of the State 

Racing Commission. 

To accomplish its purposes) the Authority will sell bonds or notes 

maturing up to forty years from the date of sale and carrying such terms and 

conditions as may be prescribed by the Authority. Under the provisions of the 

legislation, the State of New Jersey will not be obligated to pledging its 

credit. 

Under the law, revenues from the sports complex will benefit the 

Hackensaclc Meadowlands Development Connnission. various communities in the 

Meadowlands and the State. 
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