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CHAPTER..32 3  LAWS OF N. J. 1920
APPRUVED /?-/;?a

ASSEMBLY, No 1048

STATE OF NEW JERSEY

INTRODUCED MAY 4, 1970

By Assemblymen GARIBALDI, A. S. SMITH, PARKER, FRIED-
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LAND, HORN, IRWIN, PFALTZ, HEILMANN, KRAVARIK
and MACRAE

(Without Reference)

Ax Acr concerning temporary disability benefits and amending
section 23 of chapter 110 of the laws of 1948 (C. 43:21-47).

BE 1T ENACTED by the Senate and General Assembly of the State
of New Jersey:

1. Section 23 of chapter 110 of the laws of 1948 (C. 43:21-47) 1s
amended to read as follows:

23. Withdrawal from Federal treasury.

(a}). The State Treasurer is hereby authorized and directed to
requisition and withdraw on or before December 31, 1948, the sum
of $50,000,000.00 from the amount of worker contributions hereto-
fore accumulated in the State unemployment compensation fund
and deposited in and credited to the account of this State in the
unemployment trust fund of the United States of America,
established and maintained pursuant to section 904 of the Social
Security Act, as amended (U. S. Code Title 42, Section 1104), and
to deposit such sum in the State disability benefits fund, estab-
lished [by this act] under the Temporary Disability Benefits Law.
The State Treasurer is further authorized and empowered to make
such requisitions or withdrawals in accordance with such regula-
tions relating thereto ag may be preseribed by the United States
Secretary of the Treasury. No portion of the amount requisitioned
or withdrawn from the Federal Treasury shall be expended for the
purpose of administering [this act] the Temporary Disability
Benefits Law.

(b). The State Treasurer 1s hereby authorized and directed to
requisition and withdraw within 90 days of this enactment, an

additional sum of $50,000,000.00 from the amount of worker con-

EXPLANATION—Matter enclosed in bold-faced brackets [thus] in the above hill
is not enacted and is intended to be omitted in the law.
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tributions heretofore accumulated in the State unemployment com-
pensation fund and deposited in and credited to the account of this
State in the unemployment trust fund of the United States of
America, establishéd and maintained pu-rsucmtfa slecti(m 904 of the
Social Security Act, us umended (7. S. Code Title 42, Section 1104)
and to depostt such swm n the State disability beneﬁvts fund,
established under the Temporary Disability Benefits Law. The
State Treasurer is further authorized and empowered to make such
requisitions or withdrawals in accordance with such regulations
relating thereto as may be prescribed by the United States Secre-
tary of the Treasury. If the balance wn the State disability benefits
fund as of December 31 of any calendar year, increased by the con-
tributions credited thereto on or before, or as of January 31 im-
mediately thereafter is in excess of $100,000,000.00, the excess shall
be withdrawn from the State disability benefits fund and deposited
to the account of this State in the unemployment trust fund until
the $50,000,000.00 requisitioned and withdrawn under this subsec-
tion has been returned and deposited to the account of this State in
the unemployment trust fund. Such repayment to the unemploy-
ment trust fund shall be considered in determining contribution
rates by employers to the State disability benefits fund under R. S.
43:21-7(e). No portion of the amount requisitioned or withdrawn
from the Federal Treasury shall be expended for the purpose of
adninistering the Temporary Disability Benefits Law.
2. This act shall take effect immediately.

=

STATEMENT

This bill provides for a $50,000,000.00 transfer of worker con-
tributions from the unemployment compensation fund on deposit
in the unemployment trust fund established and maintained pur-
suant to section 904 of the Social Security Act, to the New Jersey
disability benefits fund to assure the solvency of the disability
benefits fund pending the receipt of increased contributions ander
companion legislation. The bill also provides for the return of the
$50,000,000.00 to the unemployment trust fund.
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