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LEGISLATIVE HISTORY OF R.S. 2A:119A-l
 
(Loan sharking - Penalties)
 

Legislation concerning loansharking recommended by: 

974.90 N.J. Legislature. Joint Commission to 
C929 Study Crime ••• 
1965b Report. April 22, 1968, p. 13 

See also: Hearings held by this Committee. 

974.90 . Lacey, Frederick B. 
C929 Recommendations to the 1970 ••. 
1970 Legislature. p. 33 ff. 

Related bill introduced: 

1970	 - A54 (Fay) (cop_ enc.) 

L.	 1970, Chapter 76 - A974 
Introduced April 23 by Rinaldi, Dickey, Parker, a~3)O~rreis~. 
May 7 - Passed Senate under emergency resolution,(-a~en~' 
May 11 - Senate amendment passed Assembly. r~Y':~4J 
No statement.-- cC=;';"T::c~: 

~j 

This bill was part of the anti-organized crime package i--'''''--:'~ 
(A971 through A974) all introduced April 23, 1970. They:wer:ed 
enacted into law in less than a month (Approved Hay 21, .19J:,pj/:j; 
No hearings or reports on the bills themselves were located......---=.'" 
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IOF']I'J(jL\L C()[''l' lU~f'ln0:T) 

.ASSE1,I BI~Y, No. 974 
• 

STATE OF NEV\/ .JERSEY
 

rh Ass('mh]~,lll('n HrN J\ LTH, DTCKF.Y, P J\HKER, KT~AN, ,VTTJRON, 

Fowr ,\ NTijLLA, ]\fORAT'rr~~s, H()T.JL]~NHF~(;K, rrlTR,NF.R, 

VA~Tnm PLA ,\rr, J1~VF,H;-;;, McDON01'(lTT, THOMAS, GOLD­

li'ARH, }QORE, nAPTTTO, OAHmAT;T)], MABn~, BROWN, 

~'RrF,J)LANJ), r)J1~NNTS, KALT~~NnA(1HF.R, RUSSO, 

(~ONNT~jLL, CHANF., Asspmhlywoman l\f ARGE'l'TS, DE KORTE, 

COS'!'A, COLJ~~MAN, l\7JZOT.JINA, DA Wl~S, FAY, I;OHDI, 

POLrCAs'ruo, 'YI<~lnEL, 1\L\CHAF., KRAVA RTK and JIAli}LIO 

Rd'prre(l to ('Ollllllittpc OIl Law, Pnhlic Safety flnd Defense 

A~ ACT to alll('!H] "An ad COlle(\l'lIillg' ('rimes and sllpploTIlcntinp; 

suhtitle 10 or Tillp 2A of tlH' :\('\\' .Jnrs('y Ntatnks,,,x'[ap­

pl'oved]' *IJOss('rl NOV<'lld)('r '[I!i]' '" lH', 1~)(iH (I'. L. l~)(iH, c. 

:14-9) . 

1 BE IT ENMJ'I'ED by the /-{el/III(' mul (/,'II('rrrl Assembly of the /-·itatp 

2 of Sew Jersey: 

1 1. Ekdion 1 of 1'. L. U)()R, ell:1pt<'r ;j.H) (C. 2A :119.A-J) IS 

~ amp!Hlpd to read as follows:
 

:J '[I. ./'l/y person who. not brill,!! (lI/fI/ol'i ::rd or [J('rmil/ed 11/1[(/,11' 80
 

4: to do, l'7Ior9('8, takes or 1'('('('i(es l/It/) J!I()JJ(':'), !JrojJerti! or other thin/! 

f) of 1'01ne as 'interest all the 10(/11 or !orlJcarance of an:/) money or 

G other IJ1'OP(,1'ty in (I'll Illi/(i/(ut in cx('('ss of $ J,000.00 of (/. rate c:rccerl­

7 in/! the /Jl(l:/:illlIlJll rllll' l!1'rmilled by lm{' and not exceeding 5010 per 

S annum, or th(' ('(]lIicalent 1'rtfe for 0 1011{/Cr or shorter pe1'iod, is 

9 guilty of a U/.'isdCII/('1I110r.] " ~'1. A Ill! lJ('nwnll'ho. 'l/ot bl'iJlg (/'/lfhor­

!lA ized or l)(,I'IJ1itterl hi! 101/1 IW to rio. (a) l!ireeny Of iudiredl.'! loans 

!In Or (If/fe('s 10 loall (lJli) JJIOJ/('l! 01' othn jJJ'()IJcrfy to (lnl) inrli1!idual, 

~)c lJ((I'f/'I'1'shi/J. IlIli'/l('or'lorull'll ('IIII/jJIIllI!, IISSO(,iltflOll. so('irfy or finn. 
~lu ill Oll 1111/111/111 oj' $l,(i()().()() or ))/11/1' ,,111 1',,11' 1'('('l'l'rlill,rl the marim/illi 

rate /)('1 milled lUf la/l' li1/' I/ot ,',n'I'I'llill,q :~iI',1, /)('1' 1/11/1/(111, or the 

cljllirl/l"iI( 1'1/((' (III' II IlIlltll I /)1' .. 1,odl'l !'I'rioll. 01', fllJ /lIlt! take8, 

!h: oql'l'('S (0 (ukl', I'; 1'1'/ /';1'1' l!i'l' ',1/1)),"." ,""(1/11'1'11/ (ir Ot/H'I' (1IlUI! of 

E,(I'I..\NATlON--:\faltl'l· ..n,·I"..·,' ;n hold·farl,1I hrad,,·t" [Ih".] in the !lho>'" hill 
is Dot pnn"It'll and i~ ;"1<'0.1,·.1 to he 001;11",1 in the law. 
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!III 1",//11' 'I:· i,,/, ), "~I I'r, ///1 (Iii, /I "I' /"1 !I/I !"r!!( '1)1//11" Of (//'.!/ 11<1)1/, i/ 

~II or ,,!III r /'I'''/Ii 111/ /11,/111/1/11 i//ilil'i,I/I/II. I)({I'II/I 1',,'lIi/l. ,'lJliUlf))!'I/I'iI/I',1 

~I,J (Ill/flii/J)/!, I!.""'I)( i,,/i'II/, 81)('il'/I{ II) (/1'111 iI/ lIil 1111111/111/ III Sl,1I()O.!)() iiI' 

~)1Z 1J1li1'1' I/t ({ }lItl' /If ill/I'l'l ,/ iI/ 1'111',';'< ot' !I'I' :JlluillJIIIII I'all' 11(,l'l/Iifll'll 

!1I, 7),1/ 71//1' 7m/ I/Ii/ I'III'I'I/ii/i/ ,in'; II( I' 11111111111, Ill' 1l1I' 1'lllIil'1I71'ld 1'11/1' 

!l"r (I) I' II 7Ii 11,1/1'1' "I' ",71 Ii 1'/ I' I' 111'1';011. is I{ /I i Ili/ "/ 1/ JII i"'17 (' III ('11l11i r.;' 

l() i\ny Ji('J'~(l1l who, Ilol l'l'ill!~' illllll0l'iz('d 01' ]H:rllli!t0d hy Jaw ~o 

11 io do, ('lla1'g:(':-;, Ink/·s 01' I'('('t,i\'('s nn." 1ll01[('~" pl'operty 01' ot,110r thing' 

12 of ",!lUI' as ild(,l'<~Hf Oll ill(' loall or fOI']H'nrallc(' of nny mOTWY 01' 

l:l otlH'I'Pl'oIwriy at a raft' pX('('('dillg: GlJ'/ pCI' Ulllllllll, 01' tho 

14 eqnind('nt ndu fol' a IOll,:';/'1' 01' short('l' p('riod, iR guilty of a hiqh 

F) lllisdeUl('clllOI' [nm] slwll 1,,· p11lIi,:!Jed for :l (illu of not 1110]'(: thall 

Hi $G,()()O,OO, 01' h~' illlprisonllll'1I1 for 1I0!111Ol'(' than ;) ~'/'aJs, or both]. 

1 2. 'rllis net Hlmll tnke ('ffl·l·t illlllw(liatul.,', 
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ASSEMBLY, No. 974
 
•
 

STATE OF NEW JERSEY
 

INTRODUCED APRIL 23, 1970 

By Assemblymen RINALDI, DICKEY, PARKER, KEAN, WILSON, 

FONTANELLA, MORAITES, HOLLENBECK, TURNER, 

VANDER PLAAT,EVERS, McDONOUGH, THOMAS, GOLD­

FARB, FIORE, CAPUTO, GARIBALDI, MABIE, BROWN, 

FRIEDLAND, DENNIS, KALTENBACHER, RUSSO, 

CONNELL, CRANE, Assemblywoman MARGETTS, DE KORTE, 

COSTA, COLEMAN, AZZOLINA, DAWES, FAY, LORDI, 

POLICASTRO, vVEIDEL, MACRAE, KRAVARIK and HAELIG 

Referred to Committee on Law, Public Safety and Defense 

AN ACT to amend" An act concerning crimes and supplementing 

subtitle 10 of Title 2A of the New Jersey Statutes," approved 

November 19, 1968 (P. L. 1968, c. 349). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 1 of P. L. 1968, chapter 349 (C. 2A:1l9A-1) is 

2 amended to read as follows: 

3 1. Any person who, not being authorized or permitted by law so 

4 to do, charges, takes or receives any money, property or other thing 

5 of value as interest on the loan or forbearance of any money or 

6 other property in an amount in excess of $1,000.00 at a rate exceed­

7 ing the maa;imum rate per'nt'itted by law and not exceeding 50% per 

8 annum, or the equivalent rate for a longer or shorter period, is 

9 guilty of a misdemeanor. 

10 Any person who, not being' authorized or permitted by law so 

11 to do, charges, takes or receives any money, property or other thing 

12 of value as interest on the loan or forbearance of any money or 

13 other property at a rate exceeding 50% per annum, or the 

14 equivalent rate for a longer or shorter period, is guilty of a high 

15 misdemeanor [and shall b(~ punished for a fine of not more than 

16 $5,000.00, or by imprisonment fo1' not more than 5 years, or both]. 

1 2. This act shall take effect immediately. 

EXPLANATION-Matter enclosed in bold-laced brackelll [tbus] in tbe above hill 
is not enacted and is intended to he omitted in the law. 



ASSEMBLY, No. 54 
• 

STATE OF NEW JERSEY
 
• 

PRE-FILED FOR INTRODUCTION IN THE 1970 SESSION 

By Assemblyman FAY 

AN ACT concerning loan sharking and supplementing chapter 349 

of the laws of 1968 (2A :1l9A-1 to 2A :119A-4). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Any person who, not being authorized or permitted by law 

2 so to do, charges, takes or receives any money, property or other 

3 thing of value as interest on the loan or forbearance of any money 

4 or other property at a rate exceeding the maximum rate permitted 

5 by law and less than a rate exceeding 50% per annum, or the 

6 equivalent rate for a long'er or shorter period, is guilty of a mis­

7 demeanor and shall be punished by a fine of not more than 

8 $2,000.00, or by imprisonment for not more than 2 years, or both. 

1 2. Any person who knowingly participates in any way in the use 

2 of actual or threatened foree, violence, or fear in connection with 

3 a loan or forbearance prohibited by section 1 of this act, or who 

4 conspires so to do, shall be guilty of a high misdemeanor and shall 

5 be punished by a fine of not more than $5,000.00, or by imprison­

6 ment for not more than 12 years, or both. 

1 3. Any person who engages in the business of making loans or 

2 forbearances prohibited by section 1 of this act, or who conspires 

3 so to do, shall be guilty of a high misdemeanor and shall be pun­

4 ished by a fine of not more than $5,000.00, or by imprisonment for 

5 not more than 12 years, or both. 

1 4. Any person who knowingly possesses, maintains or exercises 
2 control over any paper, writing, instrument or other thing used 

3 to record any loan or forbearance, or any part of such transaction, 

4 prohibited by section 1 of this act, shall be guilty of a misdemeanor 

5 and shall be punished by a fine of not more than $12,000.00, or by 

6 imprisonment for not more than 3 years, or both. 

1 5. This act shall take effoot immediately. 



SENATE AMENDMENTS TO 

ASSEMBLY, No. 974 

STATE OF NEW JERSEY
 

ADOPTED MAY 7, 1970 

Amend page 1, title, omit "approved", insert "passed". 

Amend page 1, title, omit "19", insert "18". 

Amend page 1, section 1, lines 3 through 9, ,omit in their entirety and 

insert : 

"1. Any person who, not being' authorized or permitted by law so to 

do, (a) directly or indirectly loans or agree,s to loan any money or other 

pmpeirty to any individual, partnership, unincorporated company, as­

sociation, society or firm, in an amount of $1,000.00 or more at a rate 

exceeding the maximum rate permitted by law but not exceeding 500/0 

per annum, or the equivalent rate for a longer or shorter period, or, 

(b) who takes, agrees to take, or receives any money, property or other 

thing of value as intelrest on the loan or for the forbearance of any 

money or other property from any individual, partnership, unincor­

porated company, association, society or firm in an amount of $1,000.00 

or more at a rate of interest in excess of the maximum rate permitted 

by law but not exceeding 50% per annum, or the equivalent rate for a 

longer or shorter period, is guilty of a misdemeanor.". 
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