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SENATE, No. 451 

STATE OF NEW JERSEY 

INTRODUCED JANUARY 20, 1970 

By Senators "WHITE, KAY, BATEMAN and SEARS 

(Without Reference) 

AN AcT establishing and concerning a Department of Insurance 

as a principal Department in the Executive Branch of the State 

Government, and making an appropriation. 

1 BE IT ENACTED b.11 the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. This act shall be known and may be cited as the ''Department 

2 of Insurance Act of 1970. '' 

1 2. There is hereby established in the Executive Branch of the 

2 State Government a principal department which shall be known 

3 as the Department of Insurance. 

4 As used in this act, unless the context clearly indicates other-

5 wise, "department" means the Department of Insurance. 

1 3. The bead and chief 0xecutive officer of the department shall 

2 be a commissioner, who shall be known as the Commissioner of 

3 Insurance. The commissioner shall be appointed by the Governor, 

4 with the advice and consent of the Senate, and shall serve at the 

5 pleasure of the Governor during the Governor's term of office and 

6 until the appointment and qualification of his successor. The corn-

7 missioner shall receive such Ralary aR shall be provided by law. 

1 4. (a) The commissioner may a11point a deputy commissioner 

2 to serve at the p1easure of the commissioner and who shall be au-

3 thorized to exercise the powers and duties of the commissioner in 

4 bis absence or disability and shall perform such other duties as 

5 the commissioner shall prescribe. 

6 (b) The commissioner shall have the authority to establish, 

7 organize and maintain in bis offices an administrative division to 

8 perform all necessary personnel, budget and finance, facilities and 

9 equipment services for the department and to assign such personnel. 

10 thereto as may be required. 

1 5. Neither the commissioner nor any officer or employee of the 
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2 department shall have any interest in or any dealings or transac-

3 tions in any capacity with, any insurance company or other licensee 

4 under the jurisdiction of the department save in the strict per-

5 formanc~. of his duties ; except that nothing in this section shall 

6 preclude dealing or transacting business with any such insurance 

7 company or licensee in connection with insurance or claims in-

8 volving the person or property of the commissioner or such officer 

9 or employee. 

10 Any violation of this section shall be cause for the dismissal of 

11 the violator by the appointing authority having the power to re-

12 move the person involved. 

1 6. The commissioner, as admi11istrator and chief executive officer 

2 of the department, sball : 

3 (a) Administer the ·work of the department; 

4 (b) Appoint and remove officers and other personnel employed 

5 witbin the department, ::mbject to the provisions of Title 11 of the 

6 Revised Statutes, Civil Service, and other applicable statutes, 

7 except as herein otbenvise specifically provided; 

8 ( c) Perform, exerci::;e and discharge the functions, powers and 

9 duties of the department through such divi::;ions as may be estab-

10 lished by this act or otherwise by law; 

11 (d) Organize the work of the department in such divisions, not 

12 inconsistent with the provisions of this act, and in such bureaus 

13 and other organizational units as he may determine to be necessary 

14 for efficient and effectirn operation; 

15 ( e) Adopt, issue and promulgate, in the name of the department, 

16 such rules and regulations as may be authorized by law; 

17 (f) Formulate and adopt rules and regulations for the efficient 

18 conduct of the work and general administration of the department, 

19 its officers and employees; 

20 (g) Institute or cause to be instituted such legal proceedings 

21 or processes as may be necessary to enforce properly and give 

22 effect to any of his powers or duties; 

23 (h) Make a report in each year to the Governor and to the 

24 Legislature of the department's operations for the preceding cal-

25 endar year, and render such other reports as the Governor shalJ 

26 from time to time request or as may be required by law; 

27 (i) Appoint such advisory committees as may be desirable to 

28 1 advise and assist the department or a division in carrying out its 

29 functions and duties; 

30 (j) Maintain suitable headquarters for the department and such 
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31 other quarters as be shall deem necessary to the proper function-

32 ing of the department; and 

33 (k) Perform such otheT functions as may be prescribed in this 

34 act or by any other law. 

1 7. The commissioner shall establish a seal of office of the com-

2 missioner and file same with the Secretary of State. 

3 Every certificate, assignment, conveyance or other official papeT 

4 executed by the commissioner under authority of law and sealed 

5 with the seal, shall be received as evidence and may be recorded 

6 in proper recording offices in the same manner and with the 

7 same effect as a deed duly acknowledged or proved before an 

8 officer authorized by law to take proof or ackrwwledgment of deeds. 

9 All copies of papers in tbe office of the commissioner, certified 

10 by him and authenticated by the seal, shall be accepted as 

11 evidence equally and in like manner as the original. An impression 

12 of the seal directly on paper shall be as valid as if made on wax 

13 or wafer. 

1 8. All the functions, powers and duties of the existing Depart-

2 ment of Banking and Insurance, the commissioner thereof 

3 and the actuarial bureau and the bureau of insurance of such de-

4 partment relative to the execution of the insurance laws of 

5 this State are hereby trnnsferred to the Department of Insurance 

6 established hereunder; provided however that the grant of such 

7 functions, powers and duties as are inconsistent with the specific 

8 provisions of this act are hereby repealed. 

1 9. The Now Jersey Real Estate Commission, constituting the 

2 Division of New Jersey Real Estate Commission in the Department 

3 of Banking and Insurance, together with all of its functions, powers 

4 and duties, is continued and transferred as the New Jersey Real 

5 Estate Commission in the Department of Insurance. This act shall 

6 not affect the terms of office of the present members of the com-

7 mission. The commission shall continue to be constituted and the 

8 members thereof shall continue to be appointed as provided by 

9 existing law. 

1 10. All appropriations and other moneys available and to be-

2 come available to any department, division, bureau, board, com-

3 mission or other agency, the functions, powers and duties of 

4 which have been herein assigned or transferred to the Department 

5 of Insurance, are hereby transferred to the Department of ,Insur-

6 ance established hereunder, and shall be available for the objects 

7 and purposes for which appropriated, subject to any terms, restric-

8 tions, limitations or other requirements imposed by State or Federal 

9 law. 
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1 11. Such employees of any department, division, bureau, 

2 board, commission or other agency, the functions, powers and 

3 duties of which have been herein assigned or transferred to the 

3A Department of Insurance or to any agency designated, continued 

4 or constituted therein, as the Commissioner of Insurance may de-

5 termine are needed for the proper performance of the functions 

6 and duties imposed upon the Department of Insurance, or agency 

7 therein, are hereby transferred to the department or agency to 

8 which such functions, powers and duties have been herein assigned 

9 or transferred. 

1 12. Nothing in this act shall be construed to deprive any per-

2 son of any tenure rights or of any right or protection provided 

3 him by Title 11 of the Revised Statutes, Civil Service, or under 

4 any pension law or retirement system. 

1 13. All files, books, papers, records, equipment and other prop-

2 erty of any department, division, bureau, board, commission or 

3 other agency, the functions, powers and duties of which have been 

4 herein assigned or tr an sf erred to the Department of Insurance 

5 or to any agency designated, continued or constituted hereunder, 

6 shall upon tlie effective date of tliis act be transferred to the 

7 department or agency to which such assignment or transfer has 

8 been made hereunder. 

1 14. This act shall not affect the orders, rules and regulations 

2 heretofore made or promulgated by any department, division, 

3 bureau, board, commission or other agency, the functions, powers 

4 and duties of which have been herein assigned or transferred 

5 to the Department of Insurance or to any agency designated, con-

6 tinued or constituted hereunder; but sucli orders, rules and regu-

7 lations shall continue with full force and effect until amended or 

8 repealed pursuant to law. 

1 15. This act shall not affect actions or proceedings, civil or 

2 criminal, brought by or against any department, division, bureau, 

3 board, commission or other agency, the functions, powers and 

4 duties of which have been herein assigned or transferred to the 

5 Department of Insurance or to any agency designated, continued 

6 or constituted liereunder, and pending on the effective date of tliis 

7 act, but such actions or proceedings may be prosecuted or de-

8 fended in the same manner and to the same effect by the depart-

9 ment or agency to which such assignment or transfer has been 

10 made hereunder, as if the foregoing provisions had not taken 

11 effect; nor shall any of the foregoing provisions affect any order 

12 or recommendation made by, or other matters or proceedings 
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13 before, any department, division, bureau, board, commission or 

14 other agency, the functions, powers and duties of wbicb have been 

15 herein assigned or transferred to the Department of Insurance 

16 or to any agency designated, continued or constituted hereunder, 

17 and all such matters or proceedings pending before such depart-

18 ment, division, bureau, board, commission or other agency on the 

19 effective date of this act shall be continued by the department or 

20 agency to which such assignment or transfer has been made here-

21 under, as if the foregoing provisions bad not taken effect. 

1 16. Unless specifically otherwise provided in this act or by any 

2 operative law, whenever, pursuant to existing law, reports, cer-

3 tifications, applications or requests are required or permitted to 

4 be made to the department, division, bureau, board, commission 

5 or otber agency, whose powers and duties are herein assigned or 

6 transferred, such reports and certifications shall hereafter be re-

7 quired to be filed with, and such applications or requests shall 

8 hereafter be made to, the department or agency to which such 

9 assignment or transfer bas been made hereunder. 

1 17. ·with respect to the functions, powers and duties hereby 

2 transferred to the Department of Insurance, whenever in any law, 

3 rule, regulation, judicial or administrative proceeding or other-

4 wise, reference is made to the Department of Banking and Insur-

5 ance or to the Commissioner of Banking and Insurance, the same 

6 shall mean and refer to the Department of Insurance and the Com-

7 missioner of Insurance, respectively. 

1 18. The salary of the commissioner which by the provisions of 

2 this act is to be fixed by law, for the fiscal year ending June 30, 

3 1970 or such portion thereof remaining following the appointment 

4 and qua1ification of the appointee, shall be fixed by the Governor, 

5 after consultation with the President of the Civil Service Com-

6 mission and the Director of the Division of Budget and Accounting, 

7 with the approval of the Chairmen of tbe Senate and General As-

8 sembly Appropriation Committees. 

1 19. There is hereby appropriated to the Department of Insur-

2 ance the sum of $60,000.00 for the purposes of this act. 

1 20. All acts and parts of acts inconsistent with any of the pro-

2 visions of this act are, to the extent of such inconsistency, super-

3 seded and repealed. 

1 21. The provisions of this act shall become operative at the 

2 beginning of the biweekly pay period next following enactment. 

3 Anticipatory action to effect the establishment of the department 

4 may be taken in advance thereof including the making of author-
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5 ized appointments, and confirmation or approval thereof, and, 

6 within the limits of appropriations to the department, the expendi-

7 ture of funds for payment of salaries and expenses incident 

8 thereto. 

1 22. This act shall take effect immediately. 

. . . 



ASSEMBLY AMENDMENTS TO 

SENATE, No. 451 

STATE OF NEW JERSEY 

ADOPTED FEBRUARY 9, 1970 

Amend page 5, section 18, line 4, after "shall be", insert "based pro 

rata on an annual rate of $38,000.00". 

Amend page 5, section 18, line 4, delete "fixed by the Governer,". 

Amend page 8, section 18, lines 5 to 8, omit. 
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SENATE, No. 451 

STATE OF NEW JERSEY 

INTRODUCED JANUARY 20, 1970 

By Senators WffiTE, KAY, BATEMAN and SEARS 

(Without Reference) 

· AN AcT establishing and concerning a Department of Insurance 

as a principal Department in the Executive Branch of the State 

Government, and making an appropriation. 

1 BE IT ENACTED by the Senate and Gener.at .Assembly of the. State 

2 . of New Jersey: 

1 1. This act shall be known and may be cited as the ''Department 

2 of Insurance Act of 1970.'' 

·· 1 2. There is hereby established. in the Executive Branch of the 

2 State Government a principal department which shall be knqWl1 

3 as the Department of Insurance. 

4 As us~d in this act, unless the context clearly indicates other-

5 wise, "department'' means the Department of Insurance. . 

1 3. The head and chief executive officer of the department shall 

2 be a oomlnissioner, who shall be known as the Cotnniissioner of 

3 Insurance. The commissioner shall be appointed by ·the Go~rnor, 

·4 · with" the advice and consent of the Senate, and shall serve at the 

5 pleasure of the Governor during the Governor's term of office and 

6 until the appointment and qualification of his successor. The c~-

7 .. missioner shall receive such salary as shall be provided by law, 

1 4. (a) The commissioner may appoint a deputy .commission~r 

2 to serve at the pleasure of the commissioner and who shall be au-

3 ·thorized to exercise the powers and duties of the commissioner in 

4 -bis absence or disability and shall perform such other duties as 
·5 · the·oomrnissioner shall prescribe. 

6 (b) The oommissioner shall have the auth'<>rity to establish, 

7 organize and maintain in his offices an administrative division to 

8 perform all necessary personnel, budget and finance, facilities and 

9 equipment S'ervices for the department and to assign snch personnel 

10 thereto as may be required. 
ExPl.A.NATIOK-Matter enclosed In hold-faced brackets [thus] in the above hill 

la aot _.eted and Is Intended to he omitted in the law. 
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1 5. Neither the commissioner nor any officer or employee of the 

2 department shall have·any interest in or any dealings. or transac-

3 tions in any capacity with, any insurance company or other licensee 

4 under the jurisdiction of the department save in the strict per-

5 .f.Qrmance Qf .his duties; .except that .. nothing i:g. this sectfon shall 

6 preclude dealing or transacting business with any such insurance 

7 company or licensee in connection with insurance or claims in

s volving the person or property of the commis~ioner or such officer 

9 or employee. 

10 Any violation of this section shall be cause for·the dismissal of 

11 th4& violator by the appointing authority having the power to re-

12 move the person involved. 

1 6. The commissioner, as administrator and chief executive officer 

2 of the department, shall: 

3 (a) Administer the work of the department; 

4 (b) Appoint and remove officers and other personnel employed 

5 within the department, subject to the provisions of Title 11 of the 

6 Revised Statutes, Civil Service, and other applicable statutes, 

7 except as herein otherwise specifically provided; 

8 (c) Perform, exercise and discharge the functions, po.were and 

9 duties of the departmentthrough such divisions ais may be estab-

10 lished by this act or otherwise by law; 

11 ( d) Organize the work of the department in such divisions, not 

12 ·inconsistent with the provisions of this act, and in such ~bureaus 

13 and other organizational units as he may determine to be necessary 

114 for efficient and effective operation; 

· 15 (e) Adopt, issue and promulgate, in the natne·ofthe·depal'iment, 

16 such rules and regulations as may be authoriri!ied by da.w; · 

· 17 (f«) Formulate and adopt rules ·and regnlations for-the efficient 

18 oonduct ofthe work and general administration of the department, 

119 its officers arid employees-; · 

20 (g) Institute or· cause to· be instituted. suoh legal proceedings 

21 ·or processes as may 'be necessaty to enforce prope.rly and give 

22 effect to any of hiirpowers'or duties; 

· 23 (h) Make· a report in each· year to the <i1overnor and to the 

' 24 Legislature of the department's operations for the prooeding cal~ ~ 

25 endar year, and render such other reports as'the Governor shall/ 

.26 .from time to.•tirne request or as may be :r-equired bfllaw; 

27 · (i) Appoint such advisoi;y committees as :may be ··desirable to 

28 advise and assist the department or a divi:sion in cartrying out its 

· 29 .functions and duties; 



'80 (j,) Maintain suitabl:e headquarters for film de.parlment,a.nd such 

,3]_ ,lJtherquarters as he:shall deem,~oossary'to the .proper'1function-

82 'ing of 1he department; and 

83 1(·k) P.evf orm .-stroh .other ·functions as may be pl'tlseTibed in this 

M Mt 'Or by any ·other 'law. 
11 7. 'Dhe ·eommiasioner shall establish a seal ·'Of offiee of -the com-

2 •:missioner 1and1fi.le •same with 0the Secretary of ~te. 

3 1Every oorti:frcate, assignment, oo~nee or~other official .paper 

ii· 1:execttterl c.by the commissioner under authoFity of· law and sealed 

5 with the seal, shall be received as evidence alld may be reoorded 

6 in >pl'oper .reoording offices in the ·~ame manner and with the 

7 '88Dle 1efiect as a deed duly acknowledged or' 'proved before an 

:8 'nffieerauthorized.by;l&wto take proof or acknowledgment of lleeds. 

9 All copies of papers .in the office of the •commissioner, certified 

10 rby .him and :authenticated by the seal, ·shall be accepted as 

11 evidenoe equaUy and in like manner as the original An impression 

12 of iihe seal diroofiJ' on paper ·shall be as valid as if -made on wax 

13 'ortWafer. 

1 . S. :All the ·f nnctions, powers and duties ,of the existing Depart-

2 •ment of Banking and Insurance, the eommiesioner .thereof 

3 :and the actnarial·bureau and the bu1man of .insurance of ·such de-

4 partment relative to the execution of 'the irun1ranoo laws ·of 

5 1this-:.State are .hereby transferPed to the Depantment of lnsurance 

6 1'98:tablished hereunder; "provided :however that ihe g,.rant of such 

7 rfunclions, •powers and duties as are inconsistent ·with :the :specific 

8 rpmvisicms of this act are ·hereby repealed. 

rl ·9. IDbe :New Jersey Real Eatat~nCommission, oon8tituting the 

2 ]!)iv.isien of .New Jel"Sey Real ·Estate 10ommiasion "in •the Department 

3 ,of.·B&nking and lnsurance,tiogether .with all oNts iinnctions, powers 

4 and duties, is continued and transfer.red.as:rthe 1New JMsey Beal 

5 Estate ·Commission ill'the Depamtment•of ilinsur:ance. This act shall 

6 .:not 'aifeet 'the :terms· of office of ;the present members :of ·the com-

7 imiasion.. illhe commission shall continue to be ;OOlll:Jtituted and ithe 

·s . m"Bmbers 1bhereof eb&ll continue to be appointed as prov.iied ·by 

9 mating law. 

l 10. All ~propriationg and other 'moneys available :and to lbe

:2 .come available tto an.y depalltment, ,dimeion, ~bnr.eau, hoard, com-

3 ·mi&si.Dn (or cother ageney, 1the :functions, powers and \duties of 

4 which 1ha.ve1been herein assigned or:trallSferretiito 1the.Department 

6 of Jnsuraneej .are hereby ,transferred to the Bepavtment of Insur-

6 anee estaliliahed :her:eun.der,.and shall 1be :av&lable.!for.the ;o.bjoots 

· .7 .. and:pn11poses dlor which appropriated, :subtject ito. any:i:lemlS, i:testri.e

. S tiollS, limitations or other requirements imposed by State or Federal 

9 ·law. 
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1 11. Such . employees of . .any .department, divisfon, bureau, 

2 ·board, commission .01· other agency, .the functions, powers and 

3 duties of which have been herein assigned ·or transferred ·to the 

3A Department· of Insurance or to any agen9y designated, continued 

4 or constituted therein, as the Commissioner of Insurance may de-

5 termine are needed for the proper performance: of the functiQns 

6 and duties imposed upon the Department of Insurance, or agency 

7 · therein, are hereby ·tr·ansf erred to the . department or agency to 

8. which such functions, powers and duties have been herein assigned 

9 or transferred.-. ' 

1 12. :ij othing in this act shall be construed to deprive .any per-

2 son of any tenure rights or of any right or protection provided 

3 him 'by Title 11 of .too Revised Statut,es, Civil Service, or under 

4 any pension law or retirement system. 

l 13. All files, books, papers, records; equipment and other prop-

2 erty of any department, division, bureau,. board, commission .or 

3 other agency, the .functions, powers and duties of which have been 

4 herein assigned or transferred to the Department of Insurance 

5 or to any' agency designated, continued or constituted hereunder, 

6 shall upon the effective date of this act he transferred to the 

7 department or agency to which such assignment or transf.4r has 

· 8 · been made hereunder. 

· l 14. This ·act shall not affect the· orders, rules ; and regulations 

2 · heretofore made or promulgated by any department; ·division, 

3· bureau, board, commission 'Or other·agency, the functionEI;·powers 

4 and duties of which have· been herein assigned Ol' transferred 

5 to.the·Department of Insurance or to any agency,designated, con-

6 · · tinned or constituted hereunder; but· Sllch ·orderii, rules 'Snff' regu-

. 7 lations shall oontiliue With full f oroo and effect until a:mended ~-Or 

8 repealed pu'rs118nt to law. · 

1 15. This ·act shall'. not affect. ac.tiOns or prooeedings1,. el.Vil or 

·2 · criminal, brought by or against any department; division,. bureau, 

3 board, commission . or other. agency; the . f:nnctitnis, powers and 
4 · duties of .. which have ~en heroin assigned or transferred to the 

5 Department of Insurance or to any agency designated, Mfitimied 

6 or constituted hereunder, and· pending on the e1fectiv~: date of this 

7 · act, but.mch: actions· or prooeedings ·may: b~ pros00uted or tle-

, 8 ·fended 'in the same manner; and. to the 'same;·;effect by tb•Hiepdrt

. · 9, · .ment ·or agency·.to· which sueh· assignment· or·trailsfet'has Men 

10 .· made hereunder,, as if -the f@regoing· provisions, had·•'not "taken 

· ll . ·effect; nor: shall any ·of the foregoing provisio.ns :affect any. order 

12 ·.: · nr :reeommenda ti on· made. by;: or·;,· ·other · matters : · ot .p-toceedings 

'·~ ' ' '' . ' . : '·,' :·· ~ ' ; :.·~ .. ' .. 
)· 
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13 before, any department, division, bureau, boaTd, commission &r 

14 Gt:her agency, the functions, powers and duties -0f whieh have been 

15 herein assigned or tranef erred to the Department of InsQ.nmoo 

16 or to any agency designated, continued or constituted he11eu11der, 

17 and all such matters or proeeedings pending before eucll depart-

18 ment, division, bureau, board, commission or other agency on the 

19 eff ectwe date of this act shall be continued by the department or 

20 agency to which such assignment or transfer has been made here

i1 under, as if the foregoing provisions had not taken effect. 

1 16. Unless spooi:fically otherwise provided in this act or by any 

2 operative law, whenever, pursuant to existing law, reports, cer-

3 ti:fications, applications or requests are required or permitted to 

4 be made to the department, division, bureau, board, commission 

5 or other agency, whose powers and duties are herein assigned or 

6 transferred, such reports and certifications shall hereafter be re-

7 quired to be filed with, and such applications or requests shall 

8 hereafter be made to, the department or agency to which such 

9 assignment or transfer has been made hereunder. 

1 17. With respect to the functions, powers and duties hereby 

2 transferred to the Department of Insurance, whenever in any law, 

3 rule, regulation, judicial or administrative proceeding or other-

4 wise, reference is made to the Department of Banking and Insur-

5 ance or to the Commissioner of Banking and Insurance, the same 

6 shall mean and ref er to the Department of Insurance and the Com-

7 missioner of Insurance, respectively. 

1 18. The salary of the commissioner which by the provisions of 

2 this act is to be fixed by law, for the fiscal year ending June 30, 

3 1970 or such portion thereof remaining following the appointment 

4 and qualification of the appointee, shall "'based pro rata on an an-

5 nual rate of $38,000.00"' "'[fixed by the Governor, after consultation 

6 with the President of tbe Civil Service Commission and the Direc-

7 tor of the Division of Budget and Accounting, with the approval 

8 of tbe Chairmen of the Senate and General Assembly appropriation 

9 Committees]."' 

1 19. There is hereby appropriated to the Department of Insur-

2 ance the sum of $60,000.00 for the purposes of this act. 

1 20. All aets and parts of aets inconsistent with any of the pro-

2 visions of this act are, to the extent of such inconsistency, super-

3 seded and repealed. 

1 21. The provisions of this act shall become operative at the 

2 beginning of the biweekly pay period next following enactment. 

3 Anticipatory aetion to effect the establishment of the department 

4 may be taken in advance thereof including the making of author-
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: 5 J.ied,, appointments, and confirmation or approval thereof r anl.l; 

:6" :within .the limits. of appropriations to the department, the expendl~ 

.7, .:ture .of. funds. for payment of. salaries and expenses inciden.i 

. 8 th.ere.to. . : , 

l · 22; This act shall take effect immediately. 

-- . ., .,·· 

/ 

. ·~ ... ,l:.: . . . . 



FISCAL NOTE TO 

SENATE, No. 451 

STATE OF NEW JERSEY 

DATED: JANUARY 29, 1970 

Senate Bill No. 4.51 creates a principal deparrtment in the Executive 

Branch of the State government, to be known as the Department of 

Insurance, and transf e.rs all the functions, powers and duties of the 

existing Department of Banking and Insurance, the Commissioner 

thereof and the actuarial bureau and the Bureau of Insurance relative 

to the execution of the insurance law of this State, to said new depart

ment of Insurance. 

The New Jersey Real Estate Commission, presently constituting the 

Division of New Jersey Real Estate Commission in the Department of 

Banking and Insurance, together with all its functions, powers and 

duties further continued and transferred as the New Jersey R~ial Estate 

Commission to the Department of Insurance. 

This bill also provides that all appropriations and other monies 

available and to become available to any department, division, bureau, 

board, commission or other ag·ency, the functions, powers and duties of 

which have been herein assigned or transferred to the Department of 

Insurance, are hereby transferred to the Department of Insurance 

established hereunder, and shall be available for the objects and pur

poses for which appropriated, subject to any terms, restrictions, limita

ti-0ns or other requirements imposed by State or Federal law. 

It is estimated by the administrative section, Department of Banking 

and Insurance, that enactment of this bill will involve the expenditure 

of $102,552.00 in the current fiscal year; $191,542.00 for fiscal year 1971 

and $198,649.00 for fiscal year 1972. 

It will be noted that Senate Bill No. 451 contains an appropriation of 

$60,000.00 to the Department of Insurance for the purposes of this act. 

In compliance with written request received, there is hereby sub

mitted a fiscal estimate for the above bill, pursuant to P. L. 1962, c. 27. 
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