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STATE OF NEW JERSEY
 
• 

INTRODUClDD l\'fAY 5, 1975 

By Senator BATKMAN 

(Without Reference) 

AN ACT to amend the "State Police Retirement System Act," 

approved .June 9, 1965 (P. L. 1965, c. 89). 

1 BE IT ENACTED by the Senate and General Assentbly of the State 

2 of New Jer,sey: 

1 1. Section 3 of P. L. 1965, c. 89 (C. 53:5A-3) is amended to read 

2 as follows: 

3 3. As used in this act: 

4 a. " Aggregate contributions" means the sum of all the amounts, 

5 deducted from the salary of a member or contributed by him or on 

6 his behalf, standing to the credit of his individual account in the 

7 Annuity Savings Fund. Interest credited on contributions to the 

8 former" State Police Retirement and Benevolent Fund" shall be 

9 included in a member's aggregate contributions. 

10 b. "Annuity" means payments for life derived from the aggre­

11 gate contributions of a member. 

12 c. "Annuity reserve" means the present value of all payments 

13 to be made on account of any annuity or benefit in lieu of an annuity, 

14 computed upon the basis of such mortality tables recommended 

15 by the actuary as the board of tl1lstees adopts and regular interest. 

16 d. "Beneficiary" means any person entitled to receive any bene,fit 

17 pursuant to the provisions of this act by reason of the death of a 

18 member or retirant. 

19 e. "Board of trustees" or "board" means the board provided 

20 for in section 30 of this act. 

21 f. "Child" means a deceased member's or retirant's unmarried 

22 child either (a) under the age of 18 or (b) of any age who, at the 

23 time of the member's or retirant's death, is disabled because of 

24 mental retardation or physical incapacity, is unable to do any 

25 substantial, gainful work because of the impairment and his impair-

ExPUI'U.TION-MaUer enclo~ed in bold·faced brl1"k('t~ [thm] in the .hoye bill 
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26 ment has lasted or can he expected to last for a continuous period 

27 of not less than 12 months, as aflirmed by the medical board. 

28 g. "Creditable service" means service rendert!d for which credit 

29 is allovved on the basis of coutrHmtions made by the member or the 

30 State. 

31 h. "Parent" means the parent of a member who was receiving at 

32 least one-half of his support from the member in the 12-month 

3~1 period immediately preceding the memher's death or the accident 

34 which ,vas the direct cause of the member's death. The dependency 

35 of such a parent will be considered terminated by marriage of the 

36 parent subsequent to the death of the member. 

:17 i." Final compensation" means the average compensation re­

38 reived by the member in the last 12 months of creditable service 

39 preceding his retirement or death. Such term includes the value 

40 of the member's maintenance allowance for this same period. 

41 j. "Final salary" means the average salary received by the 

42 member in the last 12 months of creditable service preceding his 

4:3 retirement or death. Such term shall not include the value of the 

4,4 member's maintenance allowance. 

45 k. "Fiscal Yhlar" me8 ns any year commencing with July 1 and 

46 ending wi th June 30 next following. 

47 1. "Medical board" means the board of physicians provided for 

48 in section 30 of this act. 

49 m." Member" means any full-time, commissioned officer, non­

50 commissioned officer or trooper of the Division of State Police of 

51 the Department of I':7aw and Public Safety of the State of New 

52 J erse,y enrolled in the retirement system established by this act. 

53 n. "Pension" means payment for life derived from contributions 

54 by the State. 

55 o. "Pension reserve" means the present value of all payments 

56 to be made on account of any pension or benefit in lieu of any 

57 pension computed on the basil" of such mortality tables recom­

58 mended by the aduary 11.1" shall be adopted by the board of trustees 

59 and regular interest. 

60 p. "RegL11ar interest" means interest as determined annually by 

61 the State rereasurer after consu1t8tion with the Directors of the 

62 Divisions of Investment and Pensions and the actuary of the 

fi::3 s~Tstrm. It slUll1 hear 8 1'easolJ8hle relationship to the percentage 

G4 rate of earnings 011 investments hut shall not exceed 105% of such 

(j;j percentage rate'. 

66 q. "Retirallt" means any former member receiving' a retirement 

67 allowance as provided by this act. 
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68 r. "Retirement allowanee" means the pension plus the annuity. 

69 s. "State Police Retirement System of New Jersey," herein also 

70 referred to as the" l"(·tirement system," is the corporate Dallle of 

71 the urrangemellt for the payment of retirement allowances and of 

72 the benefits under the provisions of this act including the several 

73 funds placE'd under said system. By that name, all of its business 

74 shall be transacted, its funds investE'd, warrants for moneys drawn, 

75 and payments made and all of its cash and securities and other 

76 property held. All assets held in the name of the former "State 

77 Police Retirement and Benevolent Fund" shall be transferred to 

78 the retirement system established by this aet. 

79 t. ",Vidow" means the woman to whom a member or a retirant 

80 ,vas married before he attained [50] 55 years of age and to whom he 

81 continued. to be married until the d.ate of his death [and who was 

82 receiving at least one-half of her support from the member or re­

83 tirant in the 12-month period immediately preceding the member's 

84 or the retirant's death or the accid.ent which was the direct cause 

85 of the member's death]. The dependency of such a widow will be 

86 considered terminated by the marriage of the widow subsequent to 

87 the member's or the retirant's death. [In the event of the payment 

88 of all accidelltal death benefit, the 5-year qualification shall be 

89 waived'] 

90 u." Compensation" for purposes of computing pension con­

91 tributions means the base salary, for services as a member as 

92 de'fined in this act, which is in accordance with established salary 

93 policies of the State for all emllloyees in the same position but 

94 shall not include individual salary adjustments which are granted 

95 primarily in anticipation of the member's retirement or additional 

96 remuneration for performing temporary duties beyond the regular 

97 work day or shift. 

1 2. This act shall take effect immediately. 

STATEMENT 

This bill amends the definition of widow 1Il the State Police 

Retirement System Act to increase from 50 to 55 years of age the 

date of marrirlge to the member and to delete provisions relating 

to the 1'eqniremC'ut that the widow received. at least one-half of her 

support from tlw member ill the last )-('a1' of his life or the accident 

whieh l'l'suHed ill his death. 'rIle hill also delet\'s a sentence no 

longpr npplicablc sille(' a 1970 amelldment of the aet. 


	CHECKLIST
	FINAL TEXT OF BILL

	SPONSOR'S STATEMENT


