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ASSEMBL Y, No. 3593 

STATE OF NEW JERSEY
 

INTRODUCF~D JULY 25, 1975 

By Assemblymen GEvVERTZ, FORAN, CHINNICI, SvVEENEY, 

Assembl~vwoman -WILSON and Assemblyman HURLEY 

("Without Reference) 

AN ACT to amend the "Unsatisfied Cla,im and Jud~2.'ment Fund 

Law," approved ~ray 10,1%2 (P. L. 1952, c. 174). 

BE IT ENACTF,n b.1/ the Senate and Generrrl Assembly of the State 

2 of N ('w .Jersey: 

1 1. Section 28 of P. L. 1952, c. 174 (C. 39:6-88) 1S amended to 

2 read as follows: 

3 28. Fund to he held in trust. All snms paid to the director as 

4 Unsatisfied Claim and .Judgment Fund Fees and as arlditional 

fj eharg-es ag-ainst o,vners of unimmred motor vehicles shall be remit­

6 ted to the treasurer within 30 days after the receipt of the same. 

7 All sums received by the treasurer pursuant to any of the provi­

R siom; of this act shall 'lwcome part of the fund, and shall be held 

9 by the treasurer in trust for the carr:ving out of the purposes of 

10 this act and for the payment of the cost of administering this act. 

11 Said fund may be invested and reinvested in the same manner as 

12 othel' State funds and shall be disbursed according to the order 

13 of the treasurer, as custodian of the fund. Whenever the Unsatis­

14 fied Claim and Judgment Fund Board certifies to the State Treas­

J5 lIrer that the assets of the fund exceed amounts required to satisfy 

1G claims pending and anticipated for the succeeding 12 months the 

17 State Treasurer, as cnstodinn of the fund, shall transfer the excess 

J8 to the General State Fmld. 

1 2. This act shall take effect immediately. 

STATEMENT 

This bill authorizes a transfer to the General State Fund of 

amounts in the Unsatisfied Claim and Judgment Fund certified by 

the board to C'xceed that necessary to meet pending claims and 

claims anticipated during the suc0eeding 12 months. 
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clUJ other revenue bil~Ls to finance' :It. TheS0 re'I('nu~~,.; \-;:ilL ;:(:{~P the bll,;es and 

trains in opel~ati8n Clnd will re::;ton~ the. other pr:ogramc> that a m::'_Jority uf the 

Legislature adjudged to be vital to the public welfare. 

Even with the~>e restorations, Ne\·] Jersey remains the most ti;~ht-fisted 

state in the nation. We will spend in this fiscal year about $75 million 

less than we spent last year, despite the toll of continuing inflation which falls 

as heavily on government as it does on household budgets. And this Administration 

v]ill continue its effort to cut corners and realize further econo;]!ies uhere-,rer 

possible to make stretch every tax dollar as far as it will go. 

The new taxes included in this revenue package are far less regressive 

than some of the taxes that the Legislature considered and wisely rejected. 
~. 

For the most part, the burden falls most heavily on segments of the economy that 

are able to bear that additional burden. And one of them -- the capital gains or 

unearned income tax -- is truly progressive. 

Nevertheless, I take no particular pride in signing these taxes into law. 

And I noticed that £e,·] members of the Legislature exhibited much pride in 

enacting them. For this is strictly a stopgap revenue program and we gust not 

lose sight of what it fails to do, as well as what it accomplishes. 

This revellue package does nothing to meet our con-Lrni tment -- the Legislature's 

and mine --- to fund the new education formula under which the State is to assume 

a greater portion of the costs of operating our public schools. The State Sttpre~le 

Court has ordered that this be done ,and the Legislat\lre has publicly declared 

its intention to ~e~l with th~t commitment bpgi~nins on Nov~~ber 10. 
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these rH'\v"' t<1xes :L~; that they \J Lll not lI1<1ke th;'t l:ilX ~jtructurc~ measurilbly more 

regrC:'s~ivc them it is. 

And sO'Jeral of the bills 1 signe~ Loday elIe, by cle~,ign, temporary 

sources bf revellue. The funds they provide will, of necessity, have to he 

replaced from some other source next year if the programs they finance are to 

continue. These temporary measures,tog~ther with other fisc~l facts of life, 

increase the already inevitable need for substantial new revenues next year. 

The Legislature has demonstrated dramatically in the past several 

months that there are no easy taxes -- nor should there be. The true test of 

a potential new tax or tax increase should not be whether it Hill be easy to 

pass, but hm.; equitably it's burden Hill be distrib'.lted on those who will pay it . 
.."".,. 

I am confident that the Legislature Hill ,vork for true tax reform 

in addressing our unmet obligations in the months ahead. I will, as alHays, be 

ready to work Hith it in a pursuit of that goal. 
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