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» ASSEMBLY, No. 1492

STATE OF NEW JERSEY
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INTRODUCED APRIL 4, 1974

Assemblymen HERMAN, MARTIN, STEWART, GEWERTZ,
SALKIND and FLYNN

Referred to Committee on Banking and Insurance

AN Acr concerning insurance with reference to the making and
applying of insurance rates and supplementing P. L. 1944, e. 27
(C.17:29A-1 et seq.).

BE 11 ENACTED by the Senate and General Assembly of the State
of New Jersey:

1. The Commissioner of Insurance in promulgating rules and
regulations as to statistical plans adapted to rating systems for
motor vehicle liability and collision insurance for reporting an
insurer’s loss experience *[shall]* *may* include sufficient detail
to enable him to determine whether varying rates should be estab-
lished based upon the type of safety features and equipment of
various types and models of motor vehicles.

2. This act shall take effect immediately.

EXPLANATION—Mattier enclosed in bold-faced brackets [thusl in the above bill
is not enacted and is intended to be omitted in the law.
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INTRODUCED APRIL 4, 1974

By Assemblymen HERMAN, MARTIN, STEWART, GEWERTZ,

I e S

() [

-1

SALKIND and FLYNN
Referred to Committee on Banking and Insurance

AN Act concerning insurance with reference to the making and
applying of insurance rates and supplementing P. L. 1944, ¢. 27
(C. 17:29A-1 et seq.).

B 1T ExacTED by the Senate and (General Assembly of the State
of New Jersey:

1. The Commissioner of Insurance in promulgating rules and
regulations as to statistical plans adapted to rating systems for
notor vehicle liability and collision insurance for reporting an
insurer’s loss experience shall inelude sufficient detail to enable
him to determine whetheyr varying rates should be established
based upon the type of safety features and equipment of various
types and models of motor vehicles.

2. This aet shall take effect immediately.

STATEMENT
This bill is designed to provide the Commissioner of Insurance
with information upon which reductions in motor vehicle insurance
rates can be effected by reason of safety features and equipment

of various cars.
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