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SENATE, No. 3049 
• 

STATE OF NEW JERSEY
 

INTRODUCED .JANUARY 24, 1977 

By Senators BEADLESTON and DODD 

Referred to Committ0f' on COlmty and :Municipal Govcrnmf'nt 

AN ACT concprning education and snpplementing Title 18A of the 

New .Ter~e~- Statlltp~. 

1 BE IT ENACTED by the8enate and General Assembly of the 8tnte 

2 of N eto Jersey: 

1 J. ,Vlten authorized hy re~ollltion adopted by a majority vote of 

2 all its members the board of education of any school district ma~v 

:1 use moneys, which may be in hand, for the purchase of the follow

4 inp: types of securities which, if suitable for reg'istry, may be 

i1 registered in the name of the sehool distriet: 

6 a. Bonds or other obligations of the United Statf's of Amcriea 

7 or oblig'ations guaranteed by the United StateR of America, 

8 h. Bonds of any Ij1ederal Intermediate Credit Bank, Federal 

9 Home Loan Bank, Federal Land Bank, Federal National Mortgoag'e 

10 ARsoeiates or of any United States Bank for Cooperatives which
 

11 hm'e a maturity date not greater than 12 months from the date
 

12 of purchase, or
 

13 c. Bonds or other obligations of the school district.
 

14 Source: C. 40 :5-7.1 (1953, c. 328, s. 1 amended 1953, c. 482, s. 2:
 

15 1959, c. 160, s. 2).
 

1 2. ,Vhen said securities are received by the school district, the 

2 secretary shall duly record tlle receiving thereof in an appropriate 

3 manner and at the next regular or Rpecial meeting after such 

4 receipt, he shall transmit a written report to the board of educa

i1 Han, setting forth the amount of securities so received, the series, 

6 date and the numbers and interest periods, if any, thereof and at 

7 the same time, transmit said securities to such depository, person 

8 or persons as tIll:' board of education shall direet for safekeeping. 

o Sn('h written report slla11 he reconled in the millntes at such meet

10 ilW:, and a ('ertifif'cl ('op~- of such minute record shall forthwith he 

EXPLANATION-Matter enclosed in bold·faeed brackets [thus] in the above bill 
is not enacted and is intended to be omitted in the law. 
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1] filed with tlw "[Director of the Division of Local Gove,rnment 

] 2 Sen'ices in the Deparb 1lent of Community Affairs]" .. Burean of 

13 Financial Regulation and Assistance in the Department of the 

H, Treasury;;. 

1 --,u S , ource: " ,-.. 40 - ,... 0:,)-/ .~ (1 <j -:3.·u, c. '~') Q'J~O, i'i. .) )"-' • 

1 3. Securities of a school district, purchased by it, shall not be 

:2 canceled but may be sold as and when directed by resolution 

3 adopted by a majority vote of all the members of the board of 

4 education. 

;) Source: C. 40:5-7.3 (1933, c. 328, s. 3). 

1 4. This act shall take effect immediately. 
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1 3. Securities of a school district, purchased. by it, sball not be 

2 canceled Imt may he sold as and when directed by resolution 

3 adopted by a majority vote of all the members of the board of 

4 education. 

.) Source: C. 40 :5-7.3 (1953, c. 328, s. 3). 

1 4. This act shall take effect immediately. 

STATEMENT 

This bill was prepared by the Division of Law Revision of the 

Legislative Services Agency amI is OIle of a series of bills designed 

to accomplish certain technical ChaIE!'eS in 'fitle 40 of the Revised 

Statutes aIHl 'ritle 40A of the Kew .Jersey Statutes. No substantive 

changes in the statute's arC' made or intended. The changes pro

posed are to transfer sections of the law from one title or chapter 

to another and to hrillg' the wording of the statutes up to date to 

conform with other changes that have taken place. The particular 

purpose of this bill i-: to ]'('move certain sections of the statutes 

eoncerning school tlistriets from Title -10 of the Hevisecl Rtatutes, 

~Illnicipalitics ami ('ollnties, where they ,,,ere placed by inad

vertence, to 'l'itlt· 18A, of the Xew Jersey Statutes, F~ducation, 

wllCre they obyiollsly belong'. 
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ASSEMBLY COUNTY GOVERNMENT COMMITTEE 

STATEMENT TO 

SENATE, No. 3049 

STATE OF NEW JERSEY
 
------.....---- -

DATED: MAY 16, 1977 

The purpose of this bill is to transfer from Title 40 of the Revised 

Statutes certain statutory sections relating to school districts where 

they were placed by inadvertence to Title 18A of the New Jersey Stat

utes, Education, where they properly belong. 

Section 2 of the bill was amended by the Senate committee to give 

effect to the transfer of the Bureau of Financia,l Regula'tion and Assist

ance from the Department of Community Affairs to the Department 

of the Treasury. 

This committee is in agreement with this amendment. 
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SENATE COUNTY AND MUNICIPAL GOVERNMENT
 
COMMITTEE
 

STATEMENT TO 

SENATE, No. 3049 
with Senate committee amendments 

STATE OF NEW JERSEY
 

DATED: APRIL 18, 1977 

The sponsor's statement adequately expresses the objeetives of the 

bill. The bill concerns the acquisition and disposition of ceirtain types 

of investment securities by school districts. 

The Senate committee amendments require the filing of the written 

report, on investment securities acquired by boards of education, with 

the Bureau of Financial Hegulation and Assistance in the Department 

of the Treasury. 
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