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Sponsor's statement: 

This bill would increase the number of members of the Local Finance Board 
from 5 to 7 members. The two additional members would be appointed in the same 
manner as the current members, and their terms would be staggerd. The terms of 
the existing 5 members would be unaffected. 



CHAPTER ....:i//. LAWS OF N. J. 19....7./ 
hPPROVED 9.?~,4:-J70 

SENATE, No. 3381 
-~_.. _------_.­

STATE OF NEW JERSEY
 
• 

INTRODUCED AUG-UST 2, 1979 

By Senator PFJRSKTE 

Referred \.0 Committee on County and Municipal Oovernment 

AN ACT concerning the membership of the Loeal }1-'inance Board, 

and amending- and snpplenlC'nting' P. L. Hl74, r. 35. 

1 BE IT ENACTED 7);1} flip 8(,l1(1te (Inri (/el1('rrlT AssP1nbl'J of flip 8tntr 

2 of Nell' .Jerse1J : 

1 1. Section 1 of P. L. 1074. e. 1;) (C. 32:27D-18.1) is aTIlendc(l to 

2 read as follows: 

3 1. The Local Finance Hoard in the Diyision of l.Joc81 Government 

4 Services in the Department of Comnl\l1lih.\ffnil's shan eon:-;1"l 

f5 hereafter of t11e Director of t.lJn Di \i:-'iOJI of' Local GO\TCrnm(\nt 

6 Services as ehainnan and [five] sen:n Illcw]wrs appointed Iw tlle 

7 Governor hy and with the adviee and cOl1SCld of the S(~nat('. [TIl(' 

8 t,\TO additional members first to he appointed to t(\1<e office llCT'f'­

9 under shall he appointed to hold office, one for 3 ~'ea!'s, and one 

10 for 4 years, and thereafter] Rxcept as othpru;ise pro I'irled by Tall" 

11 all appointments sball be for 5 years. In case of a vacancy b~' 

12 reason of expiration of term or othel'\\'ise the appointment shall 

B be for the remainder of t11e nnexpired term. 

1 2. (New section) Of the two additional members first appointed 

2 under this amendatory and ;.;upplementary act, one shall be ap­

3 pointed for a term of 3 years, and one for 1.-1 term of 4: years. 

1 3. (New section) This aet shall not affect the terms of office of 

2 the present memlJ(~rs o·f the board who shall continue to serve in 

:3 office for the remainder of their terms. 

1 4. This act shall take effect immecliately. 

STATEMENT' 

This bill would increase the numher of members of the Local 

Finance Board from 5 to 7 members. The two additional members 

would be appointed in the same manner as the current members, 

and their terms would be staggered. The terms of the existing 

5 members would be unaffected. 
ExPLANATION-Mauer enclosed in bold·faced brackets [thus] in the aoove hill 

is not enacted and is intended to be omitted in the law. 



SENATE COUNTY AND MUNICIPAL
 
GOVERNMENT COMMITTEE
 

STATEMENT TO 

SENATE, No. 3381 

STATE OF NEW JERSEY
 
DATED: AUGUST 2, 1979 

Senate Bill No. 3381 ,vould increase the number of members of the 

Lo<\al Finance Board from five to seveJl members. The two additional 

members would be appointed in tIle same malluer as the current 

members, and their torms would be staggered. rrhe terms of the existing 

five members would be unaffected. 



Asse~bl)'man Clif ford \';. Snedeker (R-l'l'2!:'cer), Hhich e:-:ef:'pts fro"J. 

,'.
rtax stock. jointly o"ne::1 by a deccdc'-nt and surviving spouse 

,,'here the co-op is the principal residence of the 

This hill treats co-op mmers similarly to condo~niun end. single 

l
I
i
t 

.A-411, sponsored by 

tre.llc.;fcr in~eritance 

a co-operative housing corporation, 

and spouse. 

5-3381, sponsored by Senator Steven 

of members of 

dditional mew'bers ","ill be appointed in the same ma.nner as the current members, one' for 

term of three yee.rs and the other for the first term of four yee.rs. The five 

terms of the existing five members '·rill be 

5-962, sponsored by 

are on app!:'oved vaction leave 

conditions 

other State I-iorkers. 

5-3169, sponsored by Senator Joseph P. r;erlino (D-J:.lercer), tJhieh provides for the 

iling of a notice of set tlement 

ortgage from any sale or lien intervening bethTeen the sale or mortgaging of real property 

of 

r 
I
I
I 

p, Perskie CD-Atlantic), Hhich increases the 

the Local Finance Board fro~ five to seven members. The t~o 

unaffected,.. 

Senator John H. E",ing (R-So:r.erset), ,,,hieh prevents Stete employee.s 

on a day when State. offices are officially elosed~ due 

or for other ree.so~s, fro~ receiving cOilipensatory time off granted 

(i. e. clGsing) in o!:'der to protect a purchaser or 

.. the transfer docunents, 

S-3310, sponsored by Senator John H. Skevin CD-Bergen), which provides for the sale 

f the 1.48.5 acre parcel of land decle.red surplus by the Depart"""ent of LaT . d P bJ·T,"- .... an u .le 

afety located on Century Road, adj acent to the Division of Motor Vehicles Inspection 

tation, Borough of Paramus. 
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