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[SECOND OFFICIAL COpy REPRINT] 

SENATE, No. 630 

STATE OF NEW JERSEY
 

INTRODUCED JANUARY 19, 1978
 

By Senators WALLWORK and DWYER
 

Referred to Committee on Labor, Industry and Professions
 

AN ACT to amend the "Banking Act of 1948," approved April 29, 

1948 (P. L. 1948, c. 67). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 306 of P. L. 1948, c. 67 (C. 17:9A-306) is amended 

2 to read as follows: 

3 306. The board shall consist, as heretofore, of the commissioner, 

4 who shall be ex officio the chairman of the board, and "[eight]*"" 

5 unine*"" other members appointed by the Governor with the advice 

6 and consent of the Senate, as hereinafter provided. Any appointed 

7 member of the board may be removed from office by the Governor 

8 whenever, in his judgment, the public interest may so require. Of 

9 the ur.'[eight]*** ***nine*** appointed members, at least [five] 

10 U[four]** **six** shall each have bad, at the time of his appoint

11 ment, not less than 5 years of practical experience as an active 

12 executive officer in a banking institution or a savings and loan asso

13 ciation located in the State of New Jersey; and [three] **[foztr]U 

14 Uthree** shall be public members who are not salaried officers, 

15 directors, or eJnployees of any financ·ial institution [thereof may be 

16 without such qualification']. At no time, however, shall there be 

17 more than a single representative on the board from anyone bank

18 ing institution or group of banking institutions "which form a 

19 holding company*"". The [five] **[four]** usix** members speci

20 fied to have had practical exective experience shall be appointed*[, 

20A insofar as deemed advisable by the Governor]* 'Uat least U *one
 

2GB each*, from the following groups:
 

21 (1) Savings banks;
 

22 (2) Banks located in the Second Federal Reserve District [which
 

23 are not members of the Federal Reserve System] ;
 

EXPLANATION-Matter enclosed in bold-faced brackets [thus] in the above bill 
is not coacted and is intended to be omitted in the law. 
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24 (3) [Banks located in the Second Federal Reserve District 

25 which are members of the Federal Reserve System; 

26 (4)] Banks located in the Third Federal Reserve District 

27 [which are not members of the Federal Reserve System]; and 

28 [(5) Banks located in the Third Federal Reserve District which 

29 are members of the Federal Reserve System.] 

30 (4) Savings and loan associations. 

1 2. This act shall take effect immediately. 
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26 (4)] Banks located in the Third Federal Reserve District 

27 [which are not members of the ]~ederal Reserve System]; and 

28 [(;)) Banks located in the Third Federal Reserve District which 

29 are members of the Federal Reserve System.] 

30 (4) Savings and loan associations. 

1 2. This act shall take effect immediately. 

STATEMENT 

This bill would change the composition of the banking advisory 

board in the Department of Banking by (1) reducing from five to 

four the number of board members required to have had at least 

5 years of practical experience as bank executive officers and by 

(2) requiring that four consumer representatives replace the 

present three members not required to have had the bank executive 

experience. 

The bill deletes the term "consumer representatives" and inserts 

in place thereof "public members who are not salaried officers, 

directors, or employees of any financial institution." The bill pro

vides that one of the four banking members be appointed from a 

savings and loan assoc~i~·30(/17'1) 



ASSEMBLY BANKING AND INSURANCE COMMITTEE
 

STATEMENT TO 

SENATE, No. 630 
..
 

STATE OF NEW JERSEY
 
+ 

DATED: MAY 21, 1979 

This legislation amends the BaJlking Act of 1948 to provide that of 

the members of the Banking AdvislQI'y Board, four should be public 

members not affiliated with any banking or other .financial institut,ion, 

and that one of the institutional members should represent a savings 

and loan association. At present, the industry representatives on the 

board are chosen from member and non-member banks in both the 

Second and Third ]lederal Reserve Districts, as well as from s,aving's 

banks. This legislation amends that provision to provide for four in

dustry representatives, representing (1) Savings banks; (2) Banks 

(both member and non-member) located in the Second ]lederal Reserve 

District; (3) Banks located in the Third Federal Reserve District; and 

(4) 8avings and loan associations. 

This legislrution is designed to provide more public, non-banking

industry representation on the Banking Advisory Board, which has 

various statutory duties, including advising the Commissioner of 

Banking. 

The Banking and Insurance Committee has, with the sponsor's con

currence, amended the legislatron to provide for six industry-affiliated 

members and three non-affiliated, or public members. 



ASSEMBLY AMENDMEN'l' TO 

SENATE, No. 630 
[O:I<'FICIAL COpy REPRINT] 

rASSEMBLY REPRINT] 

STATE OF NEW JERSEY
 
---+--

ADOPTED JULY 16, 1979 

Amend page 1, section 1, line 9, omit "eight"~ insert "nine". 

STATEMENT 

The amendment is a technical chan,ge. The total number proposed 

to serve on the Advisory Board was changed to nine in the 

Assembly Banking and Insurance Committee. rfhat change was 

inadvertently overlooked on this line. The amendment, therefore, 

is for consistency. 



SENATE LABOR, INDUSTRY AND
 
PROFESSIONS COMMITTEE
 

STATEMENT TO 

SENATE, No. 630 
with Senate committee amendments 

• 

STATE OF NEW JERSEY
 
• 

DATED: APRIL 24, 1978 

Senate Bill No. 630 was introduced in the 1976-77 legislative session 

as Senate Bill No. 795 and was amended by the Senate Labor, Industry 

and Professions Committee on February 19, 1976. These amendments 

are reflected in the bill, but not in the statement which appears on 

the bill. 

Senate Bill No. 630, as presently pending, would change the composi

tion of the nine-member banking advisory board in the Department of 

Banking by (a) reducing from five (5) to four (4) the number of 

board members required to have had at least 5 years of practical 

experience as active executive officers in a banking institution, including 

savings and loan associations, (b) increasing from three (3) to four (4) 

the number of public members, with the clear stipulation that they not 

be officers, directors or employees of financial institutions, and (c) 

requiring that the four who must have practical executive experience 

be appointed, one each, from a savings and loan association, as well as 

savings banks, and commereial banks located in the Second and Third 

Federal Reserve Districts. 
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SENATE No.795 

STATE OF NE\lV JERSEY 

PRE-FILED FOR INTllOD-cCTIOX IX THE IDT6 SESSIO~ 

By Senators ,Y.ALL\YORK, F iI" and D\VxER 

AN ACT to amend the" Banking _-1..ct of 194.:3," approved A.pril 20, 

1!J48 (P. L. 19J8, c. 67). 

1 BE IT ENACTED by the Senate and (;eneral .Assembl!J of the State 

2 of New Jersey: 

1 1. Section 306 of P. L. 1948, c. G7 (C. 17 :9A-306) IS amelided 

2 to read as follows: 

3 306. The board shall consist, as heretofore, of the commissioner, 

4 who shall be ex officio the chairman of the board, arHI eig1lt other 

;) members appointed by the Governor with the auvice and consent 

6 of the Senate, as hereinafter provided. .::l-lly appointed member of 

7 the board may be removed from office by the Go\'ernor ,vhellever, 

8 in his jul1gment, the public interest may so require. Of the eight 

9 appointed members, at least [£in] f01lr shall each have had, at 

10 the time of his appointment, Dot les3 than;) years of practical 

11 experience as an active executive officer in a banking lustitution j 

12 and [three] four shall be consumer repre"enfati1 if>'s [thereof may 

13 be without such qualification]. ~'\t no time, however, shall there 
,-._, 14 be more than a single representative on the board from anyone
 

15 banking institution or gronp of ballking institutions. TL.f [five]
 

16 fOHr members specified to ha\-e had praeti(:[l..l executin' esperiellce
 

17 sball be appointed, insofar as deemed D.ch·isable by the Gon:mor,
 

18 from the following groups:
 

19 (1) Savings banks j
 

20 (2) Banks located ill the SecoIlcl f'edlC'l'al Reserve District ,dli\?,h
 

21 are not members of the Federal Rc'serve SYSh>Ill;
 

22 . (3) Banks loeated ill the Second }'pderal Resen'c District which 

2:3 are ll1emlJers of the F'ec1c·ral TiCi't'tTe Systl'Ill; 

24: (4) Ballks loc-atrel in the Third Federal Reser__.:; District which 

25 arc not members of the Pec1eral Re:::elTe System j and 

2G (5) Banks located in the Thinl Fedr.:ral Reserw Distriet which 
<),,-I are members of tllt; Federal HoseI've Syst,'m. 

1 
EXPI.AN.,"'f10N-...bll......nc]o-e,] in bolll,fact·.1 hr"ckt'l~ [thus] in Ihe "hove I.ill 

i~ rllll en'lcl..d 'Ifl,1 h int .. no.led 10 he omjtte(! in the law. 



·. ,.,' 

srI'ArrE~[E~T 

This bill would change the composition of the banking aclvisory 

bonrd in the Department of Banking by (1) reducing from five 

to four the numbt>r of board members required to have had at 

least 5 years of practical experience as bank eSC'i:ntive officers and 

by (2) requiring that four consumer representatives replace the 

present three members not required to have bad the bank e:s:ecuti.'e 

expenence. 

\-'
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[OFFICL\L CUpy RCPltI:\T] 

SENATE No.795 

STATE OF l\JEW JERSEY
 

PRE-FILED FOR I~TRODUCTIOX 1:\ THE 19:-6 SESSIO);' 

By Senators ,,'ALL,\YORK, F.AT and D'\\"YER 

As ACT to amend the "Banking Act of 1948," approved .dpril 29, 

1948 (P. L. 1948, c. 67). 

1 BE IT ENACTED by the Senate and General .Assemhly of the State 

2 of New Jersey: 

1 L Section 306 of P. L. 194-8, c. 67 (C. 17 :9A-306) is amended 

2 to read as follows: 

3 306. The board shall consist, as heretofore, of the commissioner, 

4 who shall be ex officio the chainnan of the board, and eight other 

5 members appointed by the Governor with the advice and consent 

6 of the Senate, as hereinafter provided. Any appointed member of 

7 the board may be removed from office by the Governor whenever, 

8 in his judgment, the public interest may so require. Of the eight 

9 appointed members, at least [five] f01tr shall each have had, at 

10	 the time of his appointment, not less than;) years of practical 

experience as an ncti,e executive officer in a banking ins.titution11 
"or	 a sa1"ings and loan association located in the State of 'Sell'12 
.Jersey"; and [three] four shall be ~'[consumer representa.tires]*13 
·public members 'lelio are not salaried officers, directors, or eili14 

15 ployees of any finailcial institution'?' [thereof may be \\ithout i3Ueh 

16 qualification]. -:U no time, ho\\'e.....er, shall there be more than a 

single representative on the board from any oue bankiug institu17 
18 tiOll or group of lmnkillg in:;titutioIl5. The (fin'] four members 

19 specified to h[\.\-e had practical executin~ experience "hall be 

20 appointed, insofar as deemed advisable by the GoYernor, from the 

21 following groups: 

22 (1) Smings bfUlks; 

(2)	 Banks located 1Il the Seeond Fe(1ernl }lL'';l:'rn~ Di,.;triet23
 
24 '~[which <Ire not members of the Fel1L'ral Re::;ern' System]' ;
 

E..~L\rI'ATION-l\laller en..lo~f!d in hold-fnced hr:>ck('t~ [thu .•] in the above hill 
is not enaded and i~ intended to be omitted in the law. 
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~:) C;) '[Bali]:" ]ot:;lrr,rj in tb~ S'_'eO:1lL Fc'cL'l':ll Hc,"er\~e Di",trie 

~I; \\'11[('11 aI''' lll('lilh'l''' of thc' Ft'd",rnlli'-';';('j\'c S\-sh'm; 

2; (+)J; Ball1\:.; lO':~lted in the TlJir:l FC'rl,,~ral He,;:':-r\"(: Di,:triet 

~.S "[\\'hi('11 are llUI melll1wl'c of :11" F'cc1,>i';il EC',..;r_'n'" :"y"'tem]': :1m! 

2Cl "'[(.J) Bank" ll)l'atclcl in the Tbl'll Fe,l.>1';,1 BC'SelY2 Dish-let \\'hieh 

~:O are members of the Fer1eral Ii.,,·,:,en'e Sy"'l<:m.], 

~n ~'( 4) 8auiflf}s and 7noll ({.)')Gezation.".'" 

1 2. This act shall take effect iIGillediately. 
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SENATE LABOR, INDUSTRY k'\ffi 
PROFESSIO:NS COMi\UrrEE 

SENATE, No. 795 

STATE OF f\IEW JERSEY 

, 

DATED: FEBRF..:~RY 19, 1976 

This hill would ehangor> th~ compo"iriun (Ii tlli" banking "ih~i"or~' hoard 

in Ow Department of Bani-;:ing h;' (1) n?dlll:iw!.'" from fi.w to fonr th> 

numher of boanl mf'mbpI"S rC(!llirecl. to h,,'n' h<1(1 at least 5 years of 

! pradical eXI}€ripnce as bauk executi'i.~e (diet'!"::; amI hy (2) reqnirin!i,
I 

",..

not rE-'1nired to have had the b~11lk executive experiencE~,{ The committee amt'ncIed the Ldl to clelE'te tlle t<'1"111 "COll:,UIller repl'~'

) s~'lltati\'es" and to insert in pLlce t1e1'eo1' "public melubecs who are 

not salaried officers, director:,. I)}' c·mployees of auy iinnDcial institu

J tion.·· The committc'e further :l.lllelldecl the· bill to pro\-iJe tuat one of 

) the four hanking' members he rtppointecl from a savings alld loan 

) association. 

J 
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