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24 approved by the state 'l'reasurer and suail set tortn tne name ana 
EXPLANATION-MaUer enclosed in bold-faced brackets [thus] in tht' above bill 

is not enacted and is intended to be omitted in the law. 
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ASSEIVIBLY, No. 1251 
• 

STATE OF NEW JERSEY
 
-~--...._._-

INTRODUCED APRIL 24, 1978 

By Assemblyman ORECHIO 

Referred to Committee on Banking and Insurance 

AN ACT to amend" An act providing for the escheat of unclaimed 

bank deposits," approved April 20, 1945 (P. L. 1945, c. 199). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 4 of P. L. 1945, c. 199 (C. 17 :9-21) is amended to 

2 read as follows: 

3 4. [Every bank having any] For advertisement purposes, an 

4 unclaimed bank [deposits] deposit shall be deemed to be one in 

5 which no transaction has occurred for the preceding 5 consecutive 

6 years. Every bank having any such unclaimed bank deposits shall 

7 cause to be advertised [once during] on 1 day during the second 

8 week of the month of October and [once during] on 1 day during 

9 the second week of the month of November "'[in each year]*, [in a 

10 newspaper of general circulation published] printed in 8-point size 

11 type in [the municipality or, if none, then in] a newspaper [of gen

12 eral circulation circulating in the municipality] published in New 

13 Jersey which circulates in the county in which the bank has its 

14 principal office, [or] and if it has offices in more than one [munici

15 pality] county then [in the municipality in which it has its principal 

16 office] in such a newspaper published 01" circulating in each county 

17 in which the bank has an office, a notice entitled "notice of the 

18 names of persons appearing as the owners of unclaimed amounts 

19 held by (name of bank)." After initial publication of the name of 

20 an owner of such unclaimed deposit, the bank shall publish the 

21 name *[every 3 years thereafter, until]" "'at the time* such deposit 

22 escheats to the State pursuant to section 3 of the act to which this 

23 act is amendatory. Such notice shall be in such form as shall be 

24 approved by the State Treasurer and shall set forth the name and 
EXPLANATION-Malter encloscd in hold-faced brackets [thus] in the above bill 

is not enacted and is intended to be omitted in the law. 
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25 address of the bank and where the name of the bank has been 

26 changed by merger, reorganization, consolidation or otherwise, 

27 shall also set forth the original name and address of the bank in 

28 which the deposit originated, and shall list in alphabetical order 

29 the name of each person to whose credit an unclaimed bank deposit 

30 stands, the last address of the depositor appearing on the records 

31 of the bank, the identification number, if any, of each account but 

32 not the amount to the credit of each account, but no account shall 

33 be advertised in which the unpaid balance is less than $50.00. Any 

34 amount paid to a newspaper for such publication shall be charged 

35 by the bank equally against the unclaimed bank deposits so adver

3,6 tised. 

1 2. This act shall take effect immediately. 
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ASSEl\lBLY, No. 1251 
+ 

STATE OF NEW JERSEY 
+ 

INTRODUCED APHILU, 1~)78 

By Assemblyman OllECHIO 

Referred to Committee on Banking and Insurance 

AN ACT to amend" An act providing for the escheat of unclaimed 

bank deposits," approved April 20, 1945 (P. L.19'lG, c.199). 

1 BE IT ERACTED by the Srnate and Genet'al A ssembly of the State 

2 of New Jet'sey: 

1 1. Section 4 of P. L. 19,15, c. 199 (C. 17 :9-21) IS amended to 

2 read as follows: 

3 4. [Every bank having any] For advertisemc1d purposes, an 

4 unclaimed bank [deposits] deposit shall be deemed to be one in 

5 which 110 tmJlsaetion has occurred for tIl(; preceding 5 consecutive 

6 years. Every bank IWl-;ing allY such w/(:l(fimed ba'uk deposits shall 

7 cause to be advertised [once during] on 1 day during the second 

8 week of the month of October and [once during] on J day during 

9 the second 1("eek of the month of Novemher in eaell year, [in a news

10 paper of general circulation puhlished] printrd in 8-poillt size type 

lOA in [the municipality or, if none, t11('n in] a nuwspnper [of general 

11 circulation circulating in the municipality] pulJ1ishr:d in New Jer

12 seywhich circulates in the COllllty in which the bank: has its principal 

13 office, [or]. and if it liaS offices in more than one [munieipality] 

14 COllllty then [in the municipality in which it has it::: principal office] 

]5 in slIch a l1PIl'spajJcr lJlllJZishcd or circulatiJlfJili e({ch COlli/ty i1l 

16 'lchich the bank has an otlice, a notice ('ntitlcd "notice of the nallic's 

17 of persons appearing as tl1C owners of unclaimed amounts belel by 

18 (name of bank)." After iJlitiallJIIlJlication of the }I(/ille of ({iI oWlier 

19 of sllchlmrl(fimcd deposit, the brfJlk shall }JulJ7isli the e'L'cry]/(I)}/(' 

20 3 years thel"poftpl", unfil 81/ch dC]Jnsit eschpats to the 8terte pit r811

21 ant to sec/ion 8 of thp ad to which this aetis (/)JIPJldutor.lJ. Suell 

22 notiC'e s11:111 hr in ~l1('h form as slmll 11e al)prond hy tlll' State 

23 'l'rrasurer and slwl1 set forU, the n:u11t' and )]lhhrss of the hallk 

24 and wl]('l'(, thE' name of the' h,lI1k lws lwcn changed h,': merger, re

23 organization, consolidation or otLtcr\\-jSl', :,;11a11 also set forth tIl(' 

EXPLA;,\ATION-l\bller <:n"I""'<1 in bol<l-fae.·J b'"aekels [Ih",] in ,I ... nl"",.. hill 
i~ nol enacted and is inlended to be omitted in Ihe law. 
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. 2G originn.l name and adcll'(~'is of tlJO bank in which the deposit origi

27 natcd, and shall list ill al phabC'tical order tlle 'mW1e of cacll person 

28 to whose credit an lllH'himcd bank deposit stands, the last address 

29 of the depositor nppcarilJg 011 the records of the bank, t11e ic1entifi

30 cation number, if any, of each acco1111t but not the muount to the 

31 credit of each accouut, but no account sl1p11 he advertised in which 

32 the unpaid balance is 18ss than $30.00.. Any amonnt paid to a ne\~-s

3:5 paper for such publication shall be clwrged by the bank equally 

34 against HIe unclaimed hank (1cpQ~,its so advertised. 

1 2. This act shall take effect immediately. 

STAT.KMENT 

This bill l'eqmres banh having deposits unclaimed for 5 con

secutive years to acl\-ertise same for 1 day in the second week in 

Octobel' and the second week in November in ne'wspapers cirCUlating 

the county or counti.es 'wherein the bank's principal office or other 

offices are located. Such notice would have to be printed in 8-point 

. size type. Once such deposits are advertised, they should be ad

vertised every 3 years thereafter until they escheat to the State. 
---=.- 'I 

f) 12.5'/ (/1'71/ 
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ASSENIBLY BANKING AND INSURANCE COMMITTEE
 

STATEMENT TO 

ASSEMBLY, No. 1251 

STATE OF NEW JERSEY
 
• 

DATED: MAY 11, 1978 

This bill requires banks to publish notification of unclaimed bank 

deposits twice each year, during the months of October and November, 

in the municipalities in which a bank has its principal offices. Unclaimed 

deposits are dcfined as those in which no transactions have taken place 

for five years. This bill originally provided that such notification be 

published during the second week of October and the second week of 

November in lO-point type 011 a ne\vspaper or newspapers which 

circulate in the municipality or municipalities where the bank has its 

principal and branch offices. 

In the 1974-75 session the Banking and Insurance Committee amended 

the bill to require publication in a nc\vspaper circulating in each county 

where the bank has a branch or branches. The type size was also reduced 

to 8-point, which is standard newspaper type. These committee amend

ments are incorporated into the present bill. 

In the 1976-77 session tbe Committee again amended the bill; these 

amendments included the provision that once such deposits are adver

tised, they should be advertised every 3 years thereafter until they 

escheat to the State. 

This bill is directed toward bringing about wider circulation of lists 

of unclaimed deposits; this has been made necessary by the advent of 

statewide branch banking. Under existing law, a bank which had a 

principal office in the northern part of the State need advertise only at 

that location, even though it might have branches in the southern part 

of the State. 
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FROM THE OFFICE OF THE GOVERNOR 

FOR D1HED IATE RELEASE FOR FURTHER INFOR}~TION 

. 

AUGUST 28. 1979 PAT S\fEENEY 

Governor Brendan Byrne signed the following bills into law before departing 

for Boston 'last night: 

S-280, sponsored by Senators John H. Ewing (R-Morris) and Walter E. Foran 

(R-Hunterdon). which amends the law pr~hibiting the counterfeiting of license plates. 

The present law penalizes such counterfeiting with a fine of not less than $50. nor 

more than $100. This bill creates an alternate penalty of license revocation for a 

period not to exceed six months. This bill also creates a new offense. with the 

same alternative penalties, for the placin~ of a forged or counterfeit l{cense plate 

on any motor vehicle. The bill takes~effect immediately. 
'f. 

S-58~, sponsored by Senator Albert Burstein (D-Bergen), which transfers from 

Title 40 to 40A existing sections of the law concerning the classification of 

counties and cities. the annexation of county and municipal land and the determination 

of boundaries between counties and municipalities. 

b-1251, sponsored by Assemblyman Carl A. Orechio (R-Essex). which amends the 

law governing the"advertising of unclaimed bank deposits. The bill changes the time, 

place and frequency of advertisement. It is intended to result in wider circulation 

of unclaimed bank deposit advertising. 

Under the former law, unclaimed bank deposits were to be advertised once in 

October and oncein November prior to escheat in the folloving January. A deposit is 

"unclaimed" if it is dormant for ten conseclltive years. ~-lJ-.?~ requires advertising 

after five years of dormancy and again preceding escheat. It also requires that the 

advertisement be placed during the second ,-leek of October and November. 

The bill also requires publication in a KeH Jersey !w\.,1spappr ,-:hich circulates 

in each county in which the b<lnk hilS an office. '-Ill ile the fonner L:n-] had no size of 
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[SECOND en'FlClAlJ copy RmPIUN'r] 

ASSEMBLY, No. 2239
 

•
 

STATE OF NEW JERSEY j
j 

_.- ~-'-~ -- .-._. I 

INT,RODUCED OCrrOBmR 21, 1974 

to 

By Assemblywoman TOTARO, Assemblymen GLADSTONE, NRW


MAN, YA'l'ES, SvVEENEY, VAN 1YAGNER, WORrl'HINGTON,
 

Assemblywoman CROCE, Assemblymen SCHUCK, FLORIO,
 

STJj~\:VART, SINSIMER, GORMAN, MAcINNES, GE\YERrrZ,
 

FORAN, SALKIND, P ATERO and Assemblywoman BERM~'\
 

Referred to Oommittee on Banking and Insurance 

AN ACT to amend" An act providing for the escheat of unclaimed
 

bank deposits," approved April 20, 1945 (P. L. 1945, c. 199).
 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 4 of P. L. 1945, c. 199 (C. 17 :9-21) is amended to read 
-1,. 

2 as follows: . 

3 4. Every baIlk having any unclaimed bank deposits *~in which
 

4 delJOsit no transaction. has occurred for the preceding 5 consecutive
 

5 year's,"";' shall cause to be advertised [once during] on 1 day dllr


G ing the second 'Week of the month of October and [once during] on
 

7 1 £lay during the second week of the month of Noycmuer in each
 

H year, "[in a newspaper of general circulation pnblishedr
 

9 "prinled'~ in '~[10]'~ *8*-poinl size type in 'Tthe municipality or, 

10 if nOlw, then ill]'" a Jlewspaper~[of general circulation circulating 

11 ill the municipality]~ «'puvlished in New .1ersey which cin:ulatesin 

12 tit C COli/tty'" in which the hauk has its lwincipal office, [or] and if 

13 it has offices in more than one *[municil,ality]" ~'counly" then [in 

14 the municipality in which it lw.s its princpal office] i11 such (I. 'JlelCS

15 j)(ljJrr published or cin:ulalill/J in e((ch ~'[mllnicipality]'" "county" 

1Gin /Chicll the ban/,: has an oDice, n notice cmtitlcd "notice of the 
I 

17 naJIWS of persons appellring as the owners of l111C'1ailllcd amount-; I 
I 

1~ held hy (nmne of hank)." Such notice shall he in such form as shall i
I 

i 
If) be nprn'o\'ccl hy the State rrrcasnrcr Hncl shall set forth the nnlne 

EXPI,ANATION--!\Jatler endo~etl in bnlrl-f3ced IH"ackcls [Ilms] in Ihp abow bill
 
is lIot pn3clecl IIml i~ intended to be omitted in Ihe lnw.
 I 

I 
.I 
) 
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20 :1l1cl address of the hank and where tlle name of the hank has been 

21 elwng-cll hy merger, rcorganization, consolidation or otherwise, 

22 shall abo set forth the original name and acldl'ess of the hank in 

23 which the dq10sit originatet1, anel s]lal1 list ill alphaheiie:tl (H'llcr 

2-b the name of ench perc;on to \vbose credit an unclaime(l bank deposit 

25 stanels, the lnst acldn'ss of the depositor appearing' all the record:; 

26 of the bank, the idcutification number, if auy, of each account but 

27 not. the amount to the credit of each account, bnt no account shall 

28 be advertised in 'which the unpaid balance is less than $50.00. Any 

29 amount paid to a newspaper for sucb publication shall be charged 

30 by the bank equally against the lmclaimecl bank deposits so 

31 ad,"ertised. 

1 2. This aet slmll take effect immediately. 
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STATE OF NEW JERSEY 
• 

IWrnOD(1C~~D ocrrOB~n 21, ]97,~ 

By Assemhly\yoman 'rOTA HO, Assomhlymen OL.\.DSTOXE, NE\Y

MAX, YATES, ~.'rEEXEY, Y,\X \VAGN"I:m, \\TCJHTHIXGTOX, 

AsselJ11JIY\\"0m~l'1l I cn OCB, Assemblymell SC 1IL'CK, 11'LOIUO, 

'STE\YAWl', SIXSIMEH, GOR1\IAN, MAcI:;St-:S, GI'~\YJ~R'l'Z, 

FOUAX, S..:\LKE\D, P ArrI~RO and Asselll blY\\'OlIlaa HERMAN 

Heferred to Committee on Banking' and Illsurance 

~AK ACT to amend" An act providing for the escheat of unclaimed
 

Lank deposits," approved April 20, 1945 (1'. L. lSJ45, c. 199).
 

1 BE IT El\ACTED by the Senate aml General Assembly of the State
 

2 of New Jersey:
 

1 1. Section 4 of P. L. 191;), c. 199 (C. 17 :9-21) is amended to read
 

2 as follows:
 
f_ 

3 4. }l~vel'Y bank having any une![limetl bank deposits shall cause
 

4 to bc aclYerfi:-:ed [once during] on 1 day during the second 1L'eek
 

of the month of October and [once during] 011 1 day during the
 

G second 1ceek of the month of November in eaeh year, ill a newspaper
 :;1 

7 of general circulation pubEshed'hilO-point size type in the munici

8 pality or, if none, tll()ll in a 11C\\-spaper of general circulation cinm

9 lating in the nlU11icipality in wIlicll tlw bank has its pritlcipal office, 

10 [or] and if it has oflic'es in more than one municipality then [in the !i 
II11 municipality in wllieh it has its principal olEce] ill slich a 1Icn'S]JU]Jer ,I 
'I 

~1 C) ipublished or circulating iii each municipality inlchich the bank has .;L' 

i ;i 
an oDice, a notiee C'uiitled "11otice of tile 11a1111.)8 of persons appeal' 

14 iug as the o\\'ners of llllc1nimcd amounts lwld h.,- (nilllle of lliluk).'· 

13 Such notic(' shall Iw in sHch form as siwll h) al'Pl'on·clll)- nlc State 

16 rrn:aSHl'Cl' awJ shall set forth the lUHlw and address or the ]xtlIk 

i],' and \dwre ti10 nume of the ]):lllk has hCl)ll c1LHIl.g\~d by mergcT, I 

J8 rporgilllizatiun, eOI1~;oli(htioll 01' otlJen\'is(~, :)hnI1 ,d"o sE't forth 
1,
\ 

I 

l~) the original n;llIW :lml ,lthIn':';:'; of tltl~ Imnk in ,\llll']j t Iw dell0::iii i 
2u originated, and 81)(111 li",t ill alpllaLdil'al (>;'(h)]' t lH' n<lllW of eaell 

21 pel;)on to \\hose el'('lIit ~IU llJidaimeJ hank dl'[Josil stawb, the bst I 
! 

~:~ adcIrc'ss of tIle dl'po~itor :ilJjlcarinp: Ull lb' ]'('(,0)'(1", of the hank, 

EXl'L.\;<;ATJO:'O-)!all<'r endn.,"ll in I.old-LH'cd h",,"\<,L' ~:t!HI'] in the aboye hill I: 
is HU: (':nal'lcc! .aud is inlelldt,tl to be oluiu;,.... d in llH.~ lav.". ; I 

c I 
I 
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10) -
-~) 

:!(i 

27 

28 

1 

tlle il10ntifiC[ltion Illlltlber, if any, of each account Ilut not the 

amollllt to the credit of each account., but no (l('('f)UJlt shall he 

(llh-ertisccl 111 which tllP unpaid halanee is less tlJ:m $;)0.00. Any 

aJ!)()Ullt paid to a nC\YS!H\}lC'r for SlH.Jl puhlicatiol1 shall be.' charged 

1lY the \)<101, ('qllally ag;linst the lllldaitlled llauL (1('1,08it" so 

ad \'8 rtisecl. 

2. This act shan take effeet immediately. 

S'l'A':CEME"NT 

':CIJis bill \yould require Lanks to advertise its lists of unclaimed 

deposits in each munici!)ality in which they maintain an office rather 

,than only where they maintain their principal ofiice. 
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ASSE1\IBLY BANKING AND INSURANCE COl\fMITTEE 

ASSElVIBL Y, No. 223~} 

-~----

-STATE OF NEV\! JERSEY 

DA TJ1~D: FIGBRUAHY 1:l, ] 97G 

'l'his bill would require each bank holding unclaimed bank dnposits 

to puhlish the namcs of owners of undaimE'd deposits on 1 day during 

the secolid week of October and 1 day during the second week of Xo

ycmher. It further provides that such advertisements 118 printed in 

8-point type in a newspaper OJ' newspapers published in New Jersey 

which circulates in thp ('ounties in which the bank bas its principal 

offices and branch offices. 

The e'xisting statute· makes provision for publication of such 110tice 

only in tl]e TJ1nuicipality w11('1'e a hank has its principal office; this bill 

would provide for ,vieleI' circu1a1ioll of the'sL' advertisemcnts. 

I. 

iii 

/1 j'
1'1 
11 

" 

j,. 
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" 

I 
I, I 



SENATE LABOR, INDUSTRY, AND
 
PROFESSIONS COMMITTEE
 

ASSEl\'1BL Y, No. 2239 

• 

STATE OF NEW JERSEY
 
• 

DATED: "MAY 19, 1975 
r 

Assembly No. 2239 would require banks having deposits unclaimed 

for 5 consecutive years to advertise same for 1 day in the second week 

in October and the second week in Novcmber in newspapers circulating 

the county or counties wherein the hank's principal office or other 

officcs are located. Such notice woulc1have to be printed in 8-point size 

type. 

i 
I 



ASSE~lliLY BILL NO. 2239 (2nd OCR) (1975)
 

STATEMENT
 

I am filing Assembly Bill No. 2239 (2nd OCR) in the State Library :\ 

1
II,i thou t my approval. 

Under the provisions of Article V, Section 1, Paragraph l4(b) of the 

Constitution, this bill does not become a law if it is not signed within 

I
I
I, 

.\ ! 
the 45-day period, Sundays excepted, following the adjournment sine ~ 

of the Legislature. In these circumstances there is no provision for a 

veto, but I deem it to be in the public interest to state my reasons for J 

l. 
~ 

deciding not to sign the bill. 

f
Ibis bill amends the act providing for escheat of unclaimed bank 

1:
deposits to require every bank having such a deposit to advertise that fact, 

in eight point size type, in a newspaper circulated in each county in which 
I' 

the bank has an office. Existing law does not specify point size and requires 

'nly that the bank advertise in the municipality in which its principal 

~ffice is located. .f-.. 

An amendment to the bill, however, has resulted in a serious 

technical deficiency. Although an "unclaimed bank deposit" is one in 

'"hich no transaction has occurred during the previous 20 years, this amendment 

:1"S the effect of requiring publication for "unclaimed bank deposits" in which 

~l transaction has occurred for the preceding five consecutive years. It 

:s therefore not clear whether such advertising should be done every five 

~0ars after the initial 20 year period has expired or every five years 

~uring the pendency of the initial 20 year period. As a result, although I 

'::1nrse the original intent of this bill, the recent amendment maybe 

>consistent with the definition of "unclaimed bank deposit" and may result 
~ 

'. considerable ambigui ty and uncertainty. 

Accordingly, I must file Assembly Bill No. 2239 (2nd OCR) Ivithout my 

/s/ Brendan Byrne 

r
I
i
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[OFFIOIAL OOPY REPRINT] 

ASSEMBL Y, No. 1836 

STATE OF NEW JERSEY
 
• 

INTRODUCED APRIL 5, 1976 

By Assemblymen ORECHIO and DENNIS 

Referred to Committee on Commerce, Banking and Insurance 

AN ACT to amend" An act providing for the escheat of unclaimed 

bank deposits," approved April 20, 1945 (P. L. 1945, c. 199). 

1. BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 4 of P. L. 1945, c. 199 (C. 17 :9-21) is amended to read 

2 as follows: 

3 4. *[Every bank having any]'*' '*' For advertisem,ent pu,rposes.. an* 

4 lmclaimed hank *[deposits]* "deposit shall be deemed to be one"" 

5 in which *[deposit]* no transaction has occurred for the preceding 

6 5 consecutive years*[,]* *. Every bank havinp any such 'unclaimed 

7 bank deposits* shall cause to be advertised [once during] on 1 day 

8 during the second week of the month of October and [once during] 

9 on 1 day during the second week of the month of November in each 

10 year, [in a newspaper of general circulation published] printed 

11 in 8-point size type in [the municipality or, if none, then in] a 

12 newspaper [of general circulation circulating in the municipality] 

13 published in New Jersey which circulates in the cou,nty in which 

14 the bank has its principal office, [or] and if it has offices in more 

15 than one [municipality] county then [in the municipality in which 

16 it has its principal office] in such a newspaper published or circulat

17 ing in each county in which the bank has an office, a notice entitled 

18 "notice of the names of persons appearing as the owners of 

19 unclaimed amounts held by (name of bank)." "'After initial publica

20 tion of the name of an owner of such unclaimed deposit, the bank 

21 shall publish the nam,e every 3 years thereafter, until such deposit 

22 escheats to the State p1trsuant to section 3 of the act to which this 

23 act is amendatory.* Such notice shall be in such form as shall be 

24 approved by the State Treasurer and shall set forth the name and 

25 address of the bank and where the name of the bank has been 

EXPLANATION-Matter enclosed in bold-faced brackets [thus] in the above bill 
is not enacted and is intended to be omitted in the law. 
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26 changed by merger, reorganization, consolidation or otherwise, 

27 shall also set forth the original name and address of the bank in 

28 which the deposit originated, and shall list in alphabetical order 

29 the name of each person to whose credit an unclaimed bank deposit 

30 stands, the last address of the depositor appearing on the reoords 

31 of the bank, the identification number, if any, of each account but 

32 not the amount to the credit of each account, but no account shall be 

33 advertised in which the unpaid balance is less than $50.00. Any 

34 amount paid to a newspaper for such publication shall be charged 

35 by the bank equally against the unclaimed bank deposits so 

36 advertised. 

1 2. This act shall take effect immediately. 
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26 if any, of each account but not the amount to the credit of each 

27 account, but no account shall be advertis:ed in which the unpaid 

2R balance is less than $50.00. Any amount paid to a newspaper for 

29 such publication shall be charged by the bank equally against the 

30 unclaimed bank deposits so advertised. 

1 2. This act shall take effect immediately. 

STAT'EMENT 

This bill requires banks having deposits unclaimed for 5 con

secutive years to advertise same for 1 day in the second week in 

October and the second week in November in newspapers circulating 

the county or counties wherein the bank's principal office or other 

offices are located. Such notice would have to be printed in 8-point 

size type. 



ASSEMBLY BANKING AND INSURANCE COMMITTEE
 

STATEMENT TO 

ASSEMBL Y, No. 1836 

STATE OF NEW JERSEY
 
---. -- _ .......----..-.+----- - - ------

DA'l'ED: .TUNE 20, ] 977 

Existing law requires banks to publish no,tification of ullclaimed 

bank deposits twice eaeh year, during the months of October and 

November in the municipalities in which a bank ha,s its principal offices. 

This bill originally provided that sueh notification be published during' 

the second week of October and the second week of ~ ovember in 10-point 

type in a newspaper or newspapers which circulate in the municipality 

or nmnicipalities where the bank has its principal and branch o,ffices. 

Last session the Banking and Insurance Committee amended the 

bill to require publication in a. newspaper circulating in each county 

where the bank has a branch or branches. The type siz·e was also reduced 

to 8-point, which is standard newspaper type. These committee amend

ments are incorporated into the present bill. 

This bill is directed toward bringing about wider circulation of lists 

of unclaimed deposits; this ha,s been made necessary by the advent of 

statewide branch banking. Under existing law, a bank whioh had a 

priueipal office in the northern part of the State need advertise only in 

that city, even though it might have branehes in the southern part of 

the State. 

The Banking and Insurance Committee has made the following 

amendments which clarify the language of the legislation. The fir'st 

amendment is necessary because the definition of "unclaimed deposit" 

in this bill does not correspond with the statutory definition of unclaimed 

deposit (Section 2 of P. L. 1945, c. 199, C. 17 :9-19). The second amend

ment provides that once such deposits are advertised, they should be 

advertised every 3 years thereafter ulltil they escheat to the State. 
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