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ASSEMBL Y, No. 1800 
.. 

STATE OF NEW JERSEY 
• 

INTRODUCED NOVEMBER 13, 1978 

By Assemblyman FLYNN 

Referred to Committee on Commerce, Industry and Professions 

AN ACT to amend" An act concerning corporations and supple­

menting chapter 2 of Title 14A of the New Jersey Statutes," 

approved April 14, 1977 (P. L. 1977, c. 59). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 1 of P. L. 1977, c. 59 (C. 14A :2-2a) IS amended to 

2 read as follows: 

3 1. The corporate name of every domestic corporation hereafter 

4 incorporated shall contain as part of its corporate name one of 

5 the following: "a New Jersey corporation," "incorporated," 

6 "inc.," [or] "corp." or "corporat·ion." 

1 2. This act shall take effect immediately. 

STATE1\IENT 

The intention of P. L. 1977, c. 59 was to make consumers aware 

that they were dealing with a corporate entity when they purchased 

goods or services. 

The failure to include the word corporation as an acceptable 

method while allowing" a New Jersey corporation," "incorpo­

rated," "inc." or "corp." was an omission which has resulted in 

confusion in corporate filings. 

This bill amends the statute to include the word "corporation" 

as an acceptable method of indicating corporate status. 

EXPLANATION-Matter enclosed in bold-faced brackets [thus] in the above bill 
is not enacted and is intended to be omitted in the law. 
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ASSEMBLY COMMERCE, INDUSTRY AND PROFESSIONS
 
COMMITTEE 

STATEMENT TO 

ASSEMBL Y, No. 1800 

STATE OF NEW JERSEY
 
• 

DATED: JANUARY 30, 1979 

The statute that is being amended in this bill was enacted in 1977 to 

provide that every domestic corporation organized on or after J anu­

ary 1, 1978 must indicate its corporate status by using" aNew Jersey 

corporation," "incorporated," "inc.," or "corp." in its corporate 

name. The intent of this legi.slation was to make consumers aware that 

they are dealing with a corporate entity when they purchase goods or 

services. Th~s bill adds the word "corporation" as an acceptable way 

of indicating corporate status in a company's title. 



·~ins!.lr<l:1c:e policies passing to the trus tee of a tes tamentary trust. 

The LUl also exenpts the value of an 2!1nuity p2yahle by the United States 

a beneficiary other than the estate, the executor or the admin[stration fo~ 

decendant. 

Ci )977
I 

A-1659, SpoQ5ol:-2d by AS3etilblyc:tan Halter N. D. Kern~ Jr., (R-Bergen), Hhich 

pcroits ;::2.G.uated paJL42nt ::::J::tgage loans in Net" Jersey_ The bill ben~fi.ts thOS8 '....ith 

lW2r incaGes ,,,ho exp~c::: t·"2ir -income to increase in the future. 

A gr2.dLiate:l paJ'"32:i~ ::,o:::-tgage loan includes I:lonthly paY"l-ents of principal and 

interes t during the early years and higher paYTJlents in later years. Althoc.gh the 

terms are fixed at the beginnin.g of the leeding period, the borrowers IT'.ay convert to a 

conventional level mortg:J.ge at any tiEle. 

Tne mortgages must be sec.ured by residenti.al propert.y, Vlhich includes a 

structure containing between one and sL"'{ dwellicg units. 

A-ISOO, sponsored by Hi1liaq E. Flynn (D-Uorunouth), lAhich amends current law 

pernit the use of the ,.;ord "corporation" as an acceptable method of indicating 

~rporate status, in addition to the other terms provided in the statute. 

5-801, sponsored by Senator Hartin L. Greenb~rg CD-Essex), which clarifies th~ 

laH to peTI:lit the IilanU£2.ctur::er of l~t tery 'tickets in Hew Jersey ".;.;hich are authorized 

sale in other st2.tes. 

5-1483. sponso.:::-ec. ":Jy Senator Joseph P. Nerlino, CD-Mercer) which allm"'5 greater 

flexibility to" a nunic.:.?.=~,;:.y in alloW'ing redemptions of ta.x sale certificates by 
• 

instalbent payments. 

~,e awen~en~ =0 lo~g2r requires a one year pe~iod ~a:{~m for the ins~allment 

redemptions for eae-ft yea!::' s ta:;{es in arrearage. This a110'="'3 the tax collecl:Clr to 

negotiate a tine period with the oLltside limit remaining at three years, 

A~995, spon30red by Assemb1~"oElan Barbara U. McConnell (D~Hunte~don), 

;\lhich 2Dends the Inheritance Tax Act to exewpt the tax2.tion proc.eeds of life 
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