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Sponsor's statement: 

The purpose of this bill is to broaden the scope of P.L. 1971, c.285 
in order to make it applicable to all second class counties Which are 
paying pensions to certain retired county detectives. This legislation 
permits such counties to make cost of living adjustments in pensions for 
these retirees. 
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STATE OF NEW JERSEY
 
---~-.----

PRE-FILED FOR INTRODUOTION IN THE 1978 SESSION 

By Assemblymen SCHUCK and RAND 

AN ACT to amend" An act concerning pensions payable to certain 

retired county detectives and supplementing article 2 of chapter 

10 of Title 43 of the Revised Statutes," approved August 19, 1971 

(P. L. 1971, c. 285). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 1 of P. L. 1971, c. 285 (C. 43 :10-29.4) is amended to 

2 read as follows: 

3 1. Any county of the second class [having a population of not 

4 less than 225,000 nor more than 265,000 according to the 1960 

5 census] which is paying pensions to retirants pursuant to the pro

6 visions of article 2 of chapter 10 of Title 43 of the Revised Statutes, 

7 may, from time to time, by resolution [of its board of chosen free

8 holders] or ordinance"', as appropriate,* of the governing body of 

9 the county, make adjustments in the amounts of the pension benefits 

10 payable to said retirants so as to reflect increases or decreases in 

11 living costs and maintain the purchasing power of their pension 

llA benefits in a reasonably uniform state. 

12 Any such adjustment may be made notwithstanding that the 

13 amount of pension benefits thereby payable will exceed the amount 

14 prescribed by R. S. 43 :10-20 and R. S. 43 :10-21, butno such adjust

15 ment shall be made that will reduce pension benefits below the 

16 amount so prescribed. 

1 2. This act shall take effect immediately. 
EXPLANATION-Matter enclosed in bold·faced brackets [thus] in the above bill 

Is Dot enacted and is intended to be omiued in the law. 



SENATE COUNTY AND MUNICIPAL GOVERNMENT
 
COMMITTEE
 

STATEMENT TO 

ASSEMBLY, No. 299 
• 

STATE OF NEW JERSEY
• 

DATED: OCTOBER 19, 1978 

Assembly Bill No. 299 would amend P. L. 1971, c. 285 to provide that 

any second class county which pays pensions to certain retired county 

detectives may make cost of living adjustments in such pensions. Cur

rently, the provisions of the statute are limited to second-class counties 

having a population of between 225,000 and 265,000 according to the 

1960 census (Morris county). 

The committee amendments would clarify that any county governing 

body adopting the provisions of the act shall do so by the form of legis~ 

lative action (ordinance or resolution) appropriate to its form of 

government. 



F?.o~·! THE OFFICE OF IE!:'. GOVER.:'IOR 

FOK n~'IEDIATE RELE:ASE	 FO?-. FURTHER INEOR:1ATIQ~. 

JU.cy 9,	 1979 KATHRY~~ FORSlTH 

GO'-le.rnor Brenda:!. 3?=-::e has signed tha follo,.•ing bills into la'.-I: 

A-299, sponsorec. ::;" Assembl.ynen Ernest F. Schuc.k and Halter Ra.'1.d (hath n-cara.deu) " 

which pro\l-ides that all co...~ties of the second c:.l;::,s~3 may, either by resolution. Q

ordinance of the governing body of the county. cake adjustments in the 2Bouuts. of 

pension benefits payable to retired county detectives to reflect inc.reases 'or dec"t'E'..aaeli 

in living costs and maintain the purchasing power of their pension benefits. 

The bill 2.pplies to Niddlesex, Union" Passaic., Camden" Burlington aud tlaJ::c~",~' 

Cou~ties. Morris County already has the authority under prior provisions of th~ l~ 

A-1631, sponsored by Ass~bly Sp2aker Christopher J. Jackman (D-Hu~Q~) wh~cn 

permits the Conunissioner of Ban.king to \vaive for up to one yea,c the statut::n:y 

requirement that banks have bla~~et fidelity bonds. 

In order to grant such. a viaiver, the CO::!Dissioner Y.lust be satisfied that the 

bank is adequately capitalized and that a waiver will not othen.5 se endang~r the: 

financial condition of the baak. He may also require the bank to take other protec:t::i.1t~ 

measures he deems neces3C.-Y. 

Banks occasionally e:qJerience difficulty in obtaining fidelity bond cov~~g~o 

and under prior 1au c.o.~e =~?c.=t::1ent of Banking had. to begin. disciplinary actions,. J:aa~i.R:.g 

up to eventual takeov~r, if a bank did not have a bond. This bill gives the 

COi:il!:lissioner of Bankbg the needed flexibility to '1aiva the requirement while the 

bank seeks coverage. 

A-18l5, sponsored by Assemolyman Richard 1,'an Hagner (D-Non::lOuth) wi1ic...'1 prc"vid.~5i 

that when a tax sale certificate is held by a cunicipality or any other purchaser, the 

Ll::i.J \-fill be assessed in the naDe of the proilerty o.mer. 
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