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CHAPTER /JJL/,\V'/S OF N. J. 19, 71 
APEROVED, 7- 6. -71 

SENATE, No. 1483 
• 

STATE OF NEW JERSEY
 ..
 
INTRODUCFJD NOV1,jMBER 22. 1978 

By Senator MERLINO 

Referred to Committee on Re\'ellUe, Finance and Appropriations 

AN ACT concerning redemption of mnnicipal tax liells by install ­

ment payments and amending R S. 54 :5-68. 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. R. S. 54 :5-68 is amended. to read as follows:
 

2 54 :5-68. The resolution may provide for payment of the esti­

3 mated total sum due the mnnicipality on anyone parcel in sub­


4 stantially equal monthly installments, over a period [not exceeding
 

5 1 year for each year's taxes comprised in the tax lien, and] not
 

6 exceeding 3 years [in all].
 

1 2. rrhis act shall take effect immediately.
 

STATEMENT 

This amendment would allov\T greater flexibility to a municipality 

in allowing redemptions of tax sale certificates by installment 

payments. Under the present law, the period for installment re­

demptions may not last longer than 1 year for each year's taxes' 

in arrearage. The amendment deletes that requirement and allows 

the tax collector to negotiate a time period with an outside per­

missible limit still remaining at 3 years. 
EXPLANATION-Matter enclosed in bold-faced brackets [thus] in the above bill 

is not enacted and is intended to be omitted in the law. 



SENATE, No. 1483 
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STATE OF NEW JERSEY
 
• 

INTRODUO[;jD NOVEMBJiJH 22, 1978 

By Senator MERLI~O 

Referred to Committee all Re\'CllUe, l;'inance and Appropriations 

AN ACT concerning redemption of municipal tax liens by install ­

ment payments and amending R S. 54 :3-68. 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. R. S. 54 :5-68 is amended to read as follows:
 

2 54 :5-68. The resolution may provide for payment of the esti ­

3 mated total sum due the municipality on anyone parcel in sub­


4 stantially equal monthly installments, over a period [not exceeding
 

5 1 year for each year's taxes comprised in the tax lien, and] not
 

6 exceeding 3 years [in all].
 

1 2. This act shall take effect immediately.
 

STATEMENT 

This amendment would allow greater fiexibility to a municipality 

in allowing redemptions of tax sale certificates by installment 

payments. Under the present law, the period for installment re­

demptions may not last longer than 1 year for each year's taxes 

in arrearage. The amendment deletes that requirement and allows 

the tax collector to negotiate a time period with an outside per­

missible limit still remaining at 3 years. 

EXPLANATION-Matter enclosed in bold-faced brackets [thus] in the above bill 
is not enacted and is intended to be omitted in the law. 



ASSEMBLY TAXATION COMMITTEE 

STATEMENT TO 

SENATE, No. 1483 
• 

STATE OF NEW JERSEY
 
• 

DATED : FEBRUARY 13, 1979 

This amendment would allow greater flexibility to a municipality in 

allowing redemptions of tax sale certificates by installment payments. 

Under the present law, the period for installment redemptions may not 

1'as!t longer than 1 year for each year's taxes in arrearage. The amend­

ment deletes that requirement and allows the tax colle0tor to negotiate 

a time period with an outside permissible limit still remaining at 

3 years. '\ 
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A-1659, sp()Llsor~d by Asse;:;:Jblyman Halter i-1. D. Kern, Jr., (R-Bergen.), ~ihic.h 

payu.ent ::~::-tg3g2 loans in N2\J Jersey. The bill benefits those ..... ith 

expect th~ir income to increase in the future. 

A graduatEd paYS22:: :Jo:::-tgage loan includes TIonthly pa)'1Ctents at principal and. 

the early years and higher payments in later years. Although the 

at the beginnicg of the ler~ing period, the borrowers ~ay convert to a 

mortgage at any time . 

. The mo·r:tgages must be secu-r:ed by residential property; T,oIhieh iucluo.e.s a 

re containing between one and sL~ d~ellir~ units. 

A-1800, sponsored by H'illiaro E. Flynn (D-}fonmouth), ,"hich amends current law
 

th2 use of the \-iord "corporation" as an acceptable method of indicating
 

status, in addi::ion to the other terms provided in the statute.
 

S-SOl, sponsored by Senator Hartin L. Greenberg (D-Essex), which clari£ie::i the
 

manu£'2.ctu.cer of lottery tickets in New Jersey Hhich are 2.uthorized
 

states.
 

5-1483, sponsor-ec. ::,y Senator Joseph P. Herlino] CD-Hercer) which al101..5 greater 

to a muni~?~I~:y in allowing redemptions of tax sale certificates by 
• 

payments~ 

amenclJ:cel!.;: ::::0 lC:J.ger requires a one year period ma..cdqum for the installment 

for eac..~ yea~ T s ta...."'{es. in arrearage. This a110"15 the tax collector to 

a tioe peried wich the olltside limit remaining at three years: 

A-995, spon~ored by AssemblY::"Qillan Barbara H. ~':cConne1l (D~ Runtercon) , 

the Inheritance Tax Act to ezewpt the tax2tion proceeds of life 

,ce policie3 p2ssin:s to the trustee or a testamentary trust. 

The bill also exe~pts the value of an annuity payable by the United States 

a be.ne£icioxy oth~,r th2il. the estate, the executor.- or the ad:::tini.stro..tion £ot" 

- !'t:GT't.­
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