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SENATE, No. 1483

STATE OF NEW JERSEY

= o Ov b W D~ o

INTRODUCED NOVKEMBER 22, 1978
By Senator MERLINO
Referred to Committee on Revenue, I'inance and Appropriations

AN Acr concerning redemption of municipal tax liens by install-

ment payments and ameunding R. S. 54:5-68.

BE 11 ENACTED by the Senate and General Assembly of the State
of New Jersey:

1. R. S. 54:5-68 is amended to read as follows:

54:5-68. The resolution may provide for payment of the esti-
mated total sum due the municipality on any one parcel in sub-
stantially equal monthly installments, over a period [not exceeding
1 year for each year’s taxes comprised in the tax lien, and] not
exceeding 3 years [in all].

9. This act shall take effect immediately.

STATEMENT
This amendment would allow greater flexibility to a municipality
in allowing redemptions of tax sale certificates by installment
payments. Under the present law, the period for installment re-
demptions may not last longer than 1 year for each year’s taxes:
in arrearage. The amendment deletes that requirement and allows
the tax collector to negotiate a time period with an outside per-

missible limit still remaining at 3 years.

EXPLANATION—Matter enclosed in bold-faced brackets [thusl in the above hill
is not enacted and is intended to be omitted in the law.
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ASSEMBLY TAXATION COMMITTEE
STATEMENT TO

SENATE, No. 1483

STATE OF NEW JERSEY

DATED: FEBRUARY 13, 1979

This amendment would allow greater flexibility to a municipality in
allowing redemptions of tax sale certificates by installment payments.
Under the present law, the period for installment redemptions may not
last longer than 1 year for each year’s taxes in arrearage. The amend-
ment deletes that requirement and allows the tax collector to negotiate
a time period with an outside permissible limit still remaining at

3 years. \
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; "A-1659, spoasoxrad by Asseablyman Walter M.D. Kern, Jr., (R-Bergen), which

¢ graduated payment =2rtzage loans in New Jersey. The bill ben=fics those wirkh

increase in the future.
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A graduated paymaal Dorizage loan includes monthly payments of principal and I

t during the early vears and higher payments in later years. Althcugh the
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ire fixed at the beginning o lerding period, the borrowers may convert to a N

Bhtional level mortgage at any time.

The mortgazes must be securad by residlential property, which ircludaes a

Te containiﬁg betwean one and six dwelling units.

‘A—lSOO, sponsored by William E. Flynn (D-YMommouth), which ameeds curreunt l;':\w
it tha use of tha woxrd "corporation' as an acceptable method of indicating

ate status, in addition to the other terms provided im the staktute.

5-801, spousored by Senator Martin L. Greenberg (D-Essex), which clarifies thea

e in other states.

§-1483, sponsorzzd by Senator Joseph P. Merlino, (D-Mercer) which aliows greatex
E—

-

1liﬁy to a munizizziicy in allowing redemptions of tax sale certificates by

-
lment payments.

- The ameundmens =0 icagsr requires a one year period maxzimum for the ianstallment

or each v=2ax's taxes in arrearage. This allows the tax collactor to
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a time pericd wich the outside limit remaining at three years:

A-995, sponsored by Assemblywoman Barbara W. McConnell (D~Hunterdon),

- amends Lhe Inheritance Tax Act to exempt the taxation proceeds of 1ife

ce policies passing to the trustee ¢f a testamentary trust,
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The bill also exempts the value of an aanuity payable by the United States
naat to a benaficiary other than the estate, the executor or the admi.nistra:ion for

endant.
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