
3J:t: 2J1-~7
 

:~SA 3A:2A-87 (Estates-testamentary trusts-amendments) 
..........----------_._-~-

lA:tS OF 1980 51-------- CH/\PTER-------

Sponsor(s) Byrstein 
_._~ .. _--

Oate Introduced Pre-filg<L . _ 

COf.1t:littcc: ,\ssci'",uly.__ JudjJ;ian:', La.~ Publi.c Saf~ty and Defense 

Scnilt~ J_Y.dlc.~..r:.L__~. . _ 

Amended durin~ P"lSS:l(1E>. ·0 

Date of approval 

S0HiJtc jj~~19BJ..J.'u.O__ 

- ._-__~..J.un.an....... J.98.Q._. .. 

foHoving staterncnts 

Sponsor stotement 

arc attilc:,cd if avaHai-:lo: 

Yes ki)(: (Below) 

;(~~ ::0 

Sl;!rw,te ¥QS x'~ 

Fiscal Note x~~ !:o 

Veto i ;eSSi),t:lt! Xx~ "0 

Yes xX! 

Reports 

Ileilrin(ls ;10 

Sponsor's statement: 

In keeping with the philosophy of the Uniform Probate Code to encourage the 
use of a will as a testamentary vehicle and to eliminate the necessity of resorting 
to probate avoidance devices, this supplement to P.L. 1977, c.412 (C.3A:2A-l 
et seq.) will facilitate the use of a testamentary trust as a dlspositive vehicle 
for life insurance proceeds and qualified employee benefit plan distributions. 
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ASSEMBL Y, No. 16 

STATE OF NEW JERSEY
 

PRE-FILED FOR INTRODUCTION IN THE 1980 SESSION 

By Assemblyman BURSTEIN 

AN Ao'£ c:onoeming decedents' estates and supplementing P. L. 

1977, c. 412 (0. 3A :2A-1 et seq.). 

1 BE IT lmAC'1'ED by the Senate and General Assembly of the State 

<) of New Jersey: 

1 1. Nothing' contained in Ole act to which this act is a supplement 

2 slmll render property passing to a testamentary trustee other tban 

3 by devise subject to rights of or to administration by a personal 

4 ecpresentativ8 or to rig·hts of creditors to any extent beyond that 

5 to which it would otherwise be if the testamentary trust was an 

6 inter vivos trust. 

1 2. This act sball take effect immediately. 

STATEMENT 

In keeping with the philosophy of the Uniform :rrobate Code 

to encourage the use of a will as a testamentary vehicle and to 

eliminate the necessity of resorting to probate avoidance devices, 

this supplement to P. L. 1977, c. 412 (G. 3A:2A-l et seq.) will 

facilitate the use of a testamentary trust as a dispositive vehicle 

for life insurance proceeds and qualified employee benefit plan 

distributions. 
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STATE OF NEW JERSEY
 
• 

DATED: APRIL 21, 1980 

Assembly Bill No. 16 clarifies that if the pl'opert) passing to a trust 

pursuant to the provisions of a will is the proceeds from a life insurance 

policy or distributions from a qualified employee benefits plan, suell 

property would be subject to administration by a personal represen

tative aud the claims of ureditors to same extent as if the testamentary 

trust was a trust established by the decedent during his lifetime. 

Assembly Bill1\' o. 16 is in keeping with the philosophy of the Uniform 

Probate Code to encourage the use of a will as a testamentary vellicle 

and to eliminate the necessity of resorting to probate a\'oidanu8 devicc;-;. 

Assembly Bill No. 16 passed the Assembly by a Yote of 70-0. 



FRON 'Tt-iE OFfICE OF THE COVEI-ti:iU:{ 

FO~. r:1Nl:.DU.TE RELEASE FOR FURTliER INFOi\;·L·UIO:; 

Jr.;:;i2 30, 1980 PATRICK SHEENEY 

Governor Brendan Byrne today signed the follm"ing bills illtO l<:H,,: 

A-16, sponsored by Senator Albert Burstein (D-Bergen), ~.Jhich cleans up a 

techn·ical estates and trusts problem. Technical in nat~re, the purpose of the 

bill is to ass ute that insurance proceeds or ~mployee benefit plan distributions 

p-"s;:;ing to a testamentary trust do so without being subject to the administration 

~. of the descendant's estate or to the rights of the descendant's creditors. 

A-404. sponsored by Assemblyman Joseph D. Patera CD-Somerset), which permits 

the Governor to appoint three alternate members to the (iew Jersey Economic Developc:l~nt 

Aut:l.ority. The purpose of the bill is to insure there is a full contingent of publi::: 

each ueetingof the Au thorHy. The Governor" \..Iill 2.ppoint the three a1 terrrate 

tt~~ber3, subject to the advice and consent of the Senate. 

~20 ,sflonsored by Assemblyman ~Hl1iam F. Do\"d (R-~·for:.mouth), ~.;hich prohi.bi. t3 

minors froD acquiring, pOsessing or using firearms, ez:cept for military drills, corr.petit.io:l. 

at target ~ractice, and hunting, under adult supervision. 

A-846. sponsored by Assemblyman JaI:les R. Hurley (R-Cll.'Tlberland), t..lhich requires 

the Superintendent of Weights and Measures to promulgate rules fo{ the marketing of 

certain precious metals. The bill also changes the existing criminal pennlties for 

violations to civil penalties. 

A-1490, sponsored by Assemblyman James W. Bo-::-nheimer (j)-i'liddles~x), t.;hicD repeals 

the la~ requiring savings banks to file an annual repo~t (..lith the Commissioner of Ban~ir.g 

listing owners of all unclaimc:d bank deposits t.,rhich ha'l2 been inactive for ten or 30.:e 

years. 
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