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STATE OF NEW JERSEY 
INTHODUCJ1jD JFNJ~j 2;), .1981 

By Senator 1H~RBl~Rrp 

(Without Reference) 

AN ACT concerning the Port Authority of New York awl New 

.Tersey and suppleinenting P. L.1079, c. 8:3 (C. ~2:2-23.27 et seq.). 

1 BE IT ENACTED by the Senate and Gf"iu:.ml ,Assembly of the State 

2 of New .Jerseu : 

,I 
1 1. Subject to contracts with bondholders and to the availability 

2 of adequate and secure revenues as determi ned hy the Port Author

I 
3 ity of New York and New Jersey, the authorization given to the 

4 authority hy P. L. 1979. c. :33 (C. :32 :2-2:3.27 et seq.) to provide 

5 capital funds for passenger mass tra nsporfatio n capital projects:i 

6 through the issuance of consolidated bonds is hereby amended to 

I 
;;~ 

"·1 
) 7 authorize the authority to provide such capital funds through the 
" 

8 issuance of consolidated bonds or the p roviaiou of its revenues and 

!) reserves and to increase the total of such capital funds hy an 
.~ 

10 additional sum or stuns not to exceed $200,000,000.00, to he ap
:j' 

11 proved hy the Governors of the States of New York and New 
;',I:,	 12 Jersey based upon a certification by the authority that the issuance 

1:3 of its consolidated bonds or the provision of its revenues or re

.~ 

.1	 14 serves in the amount of each such additional sum will not, during
.~ 15 the ensuing 10 years, in the light of the author-ity's estimated ex.~ 

16 penditures in connection with each such additional sum. materially 
., 
.:J	 17 impair the sound credit standina of the authotity or the invest
J{ 

"1
:,5 18 ment status of its consolidated bonds 01' the ability of the authority

.1 
VI 

~	 19 to fulfill any of its conuuitmeuts, includiuz those which require that 
j


((
 
::; 

20 it maintain its revenues and rvserve funds ill all amount adequate 

"k! 
, 

21 to permit it to discharne deht servi('p 011 outstanding debt obliga
f~ 

il 
;';l 

22 tions. its other undertakius's to the holrlcts of consolidated bonds 

23 and its service ohlipntior.s. T'ho additional $200.000,000.00 or por
;1 
~ 
&	 24 tion thereof certified as aforesaid shall bEl SP~~llt oquallv in tilE' two 

25 states for the acquisition, development and financing of buses and 

26 ancillary bus facilities. 

1 :2. 'I'his act shall take df(-'(·t 11110ll the enactment into law by the 

o
'-' state of New York of legislntioll having lUI identical effect with 

3 this act, but if the state of Nnw York has already enacted such 

4 legislation, this act shall take effect immediately. 
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STATEMENT 

This legislation supplements the "Transpac" legislation of 1979 

whe.r~y the: Port AuthoIity of New Yerk and Ne-w Jersey assists 

each state for the acquisition, development, financing and transfer 

of buses and related facilities. 

This bill authorizes. the Port. Authority to provide each state 

with all additional $100 million for passenger mass transportation 

capital projects through the issuance of consolidated bauds. 

533'1 (/9~/) 



~	 FROM THE OFFICE OF THE GOVERNOR 

FOR IW·1EDIATE RELEASE FOR FURTHER INFOR(~ATION " 
·DAVE DE MAIO 

JANUARY 7~ 1982 JOHN FARMER 
.	 , 

Governor Brendan Byrne, at a public ceremony, today signed tuo bills designed to maki 

$676	 million available for major bus,. ra i l , and road improvements in New Jersey. 
. 

The first bill ~ '5-3349, authorizes the Port Authority of New York and New Jersey to 

make available from its reserves up to $100 million for each state for capital improverneni 

in bus and rail facilities. The authorization for use of the Port Authority's reserves 

requ i res the approval of both ~ie;'; York and Ne':J Jers ey. Nel'/ York has already glyer. 11:5. 

authorization, and Governor Byrne's action today frees the Port Authority to move ahead 

with TRANSPAC II, a continuation of the mass transit grant program begun in 1978. 

The $100 million Port Authority grant wou l d be matched by $400 million in federal 

transportation aid, ~/hich the State would use to fund capital improvements in its commuter 

rail	 and bus services. 

The $500 million total will go toward the financing of more than $650 million in 

purchases and improvements of bus and rail rolling stock~ rail and bus operations~ and 

support facilities. 

Some of the major proposed projects under TRANSPAC II include: 

a approximately $80 million in rail construction improvements in the Meadow1ands; 

9 almost $70 million for the construction of a repair shop sup~ort facility for 

New Jersey Transit buses and trains~ 

-
§} nearly S115 million in stock purch:~.:,:~:) on the Jersey ArTm'J I'} and Comet III -; Ines 

and 

9 approximately $13 million for the construction of a bus and rail trQnsfe~~ ,te~ina' 
! 

in Camden connecting with the PATCO system. i 

A more detailed list of proposed TRAiJSPACprojectsis attached, 

-Plore
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.TRANSPAC 
I 

I~ a $600 million program {$120 million from the Por-t Authority and
 

$480 million in federal matching funds) is currently financing the purchase of ·new
 

city and suburban commuter buses; the re-electrification of the Erie-lackawanna line
 
. 

- . and the purchase of new carrier and locomotive cars for the Rari~~n Valley 1ine~ 

among other projects. Leftover funds from TRANSPAC I ~ under Byrne· Administration. i 
t 

proposals, wou1~ be carried over t~ help finance TRANSPA~ II. 
. i 

~ 

t _ 
~ 

The bill authorizing the Port Authority to provide the capital funds totaling 
. 

$200 million from its revenues and reserves was sponsored by Senator Francis X. Herbert 

(D-Bergen). The legislation lifts the requirements that the Authority issue bonds for 

such capital expenditures ~ up toa max hnum 0 f S2GJ mtl l ion. 

Governor Byrne also sighed 5-3489, appropriating the remaining $176 million of the 

$475 million Transportation Rehabilitation and Improvement Bond Issue of 1979 for 
~ •t,improvements in highways and mass transit services. The bill was sponsored by Senator 
I 

I 
~ 

Laurence S. Weiss (D-Middlesex). 
i 

Under the bill~ $60 million is provided for funding rail and bus services Improvements 

!$4.5 million for a discretionary fund to aid urban revitalization and emergency projects; 

$10 million in State aid for county and municipal road improvements; and the remaining 

$101.5 million for road and bridge rehabilitation projects, including improvements to 

Routes 9, 17, 23 and funds to begin construction on the Route 55 free~~y. 

By signing the bi 11 today, Byrne prevented the delay of hign\'/ay construction projects ~ 

now underway~ worth $12 million. 

In a related matter', Trensportat ion Ccc'nissionei-Ann P. Canby announced Ne,'! Jersey 

Transit's decision to enter into a 15 Y22r "1e'.'ei·age leasir.g11 
agree~2i'1:: ..·lith l\IC:;.r~y 

International Corp. of Ne\'1 York. Under leverage leasing, a rte..·/ f inancinq concept :::;:l;:!e 

_. poss ib1 e by federal tax 1egi slation enacted 1ast summer, private sector investment can 
. - . i· '. ~-:~ . . 

serve as the state matching share for federal dot lars e~!'ri!c~,e1 for state purchases cf 

buses and rail cars. 

- more 
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Onder the leasing agreement with New Jersey Transit~ Albany International Cor~. has 

acquired a $15.5 million equity interest in 244 new bu~es~ 39 used buses~ 26 Arrow III 

rail cars and six locomotives for $1.9 million. 

Over the course of the 15-year lease, Albany International will derive the tax

benefits associated with the depreciation of the equipment~ ~nd~ at the end of the lease~ 

total .ownership of the equipment will revert to New Jersey·Tran~it. 

Attachments o· 

If 

........ - ~. ":-. . . ..... -.: .... - .
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FUTURE TRANSPAC PROJECTS 

, 1983-84 
(f nmfl l tons ) 

PROGRAM OF 1983-1984 FEDERAL PROJECTS 

Program Category 

Port Authority Bus Purchases 

Major Rail Construction 

Rail Operations Support Facilities 

Rail Rolling Stock 

Rail Passenger Facilities 

Bus Operations Support Facilities 

Bus Support Vehicles and Equlpment 

TOTAL ALL CATEGORIES 

Attachment 

..:' .. : ". 
. -. "';""..~-:: 

... ". 

-~ .. ~.~~. .. .." 

* .

. - ... - .......
. .... .; 

83-84 Funds 

$100.0 

202.0 

118.5 

114.1 

13.0 

89.0 

23.0 

$659.6 

.; . .,-: .... :" i , -0.. - . 
. / ... 

i; -. --'. .".
t 

:- - -';;---'
. '. 

. . 
. .... -.. ...... - ... -... - .. '
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- : Attachment 

FUTURE	 TRANSPAC PROJECTS 
(1983-84) 

PROJECT SUMMARIES 
TSI S in Millions) 

PROGRAM CATEGORY: MAJOR RAIL CONSTRUCTION 

83-84 Project Completic:
Project Description Funding Funding -:1 

-" , 
NJCL Electrification (Matawan to Long Branch) 73.5	 -0

A continuation of the existing project to electrify the North Jersey Coast line from 
South Amboy to Long Branch, identified"funding is for Matawan to Long Branch segment. 

Montclair Connection	 5:5 13.9 

Construction of a 2,000 foot double track connection on new right-of-way linking the 
Boonton Line to the Montclair Branch at Montclair to provide Boonton Line riders with 
direct access to Newark. 

Kearny	 Connection 43.0 37.0 

Construction of a rail connection between the Hoboken Divisionis Morris and Essex Line 
and the Northeast Corridor at Kearny to provide direct access to Penn Station~ NYC. 
Includes modification to tracks, signals, and traction power system on the Corridor 
and at Penn Station, NYC in order to expand peak hour capacity to 26 trains. Also 
includes modifications to Arrow IIIl s required for operation on the Northeast Corridor_ 

Meadowlands Transit Improvements 80.0	 -0

Provide equipment and fixed facilities in support of transit and development improvements 
in the Meadowlands. . 

CATEGORY" TOTAL $202.0	 $50.4 

~,. ... ,.	 - ~ .. ao_ -- .... , ~ . .~ . ... -.~ ... _ __ 

- ."
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PRC\JfCT ~:';L;;·;~·';:.~Ri zs :. '. 

(~lS in Millions} 

PRC~~~ CATEGORI: H.L\lL OrEr:~:qTIG\~jS SUPP1}RY' ft.CltITIES .-_. ~.~ ----_.- ....--=-:r----- • 

83-34 
fundi na.. 

-(J...
 

Includes provIsion of a major r€p:rir}r"~bui1d ~f;® .. stores , trad: and brm::uts ~ 
site .preparation and utili tJes~ fer ~ r<1il ~quipc-.ent l-e-p.:lr f.acHt tJl f'.)1' 
repa;"rs 1;Q equi !:=~ent ogerat1 ng en rl,] f !{PuJfSIT Div1510ns_ 

Continuing pr(~ra~ to rehabtlitate trQck an 211 li~~~ ~vt in~J~ti~~ in ~ther' 
projects- In\~ludes; rail r-~D1a(;ef~1eri!j S~rF:icjng! tie r~r:..ewal ~ ~:'fjz~h r~p1~{:.~

E~nt as Tl?~ui:a"ed and t;:"ack an·f} fat~i~it~r2~ ;F:prc~:o·~7:€n~=~ ~t. ~"L1rl~-1S ra.~l eq~li~··~~:1t: 
fl~1nten1~ce f~ciJit1~S_ 

Rail 
l 

-:-h ~ c ~-, ~~J'" ,...., _1.. • -I-:; 1':..J - Tli"'· ..J - -.;.::1_T. :-.-:- - - 0- -t ~-.:' .. - -~-. ..; "'.... - t o -_'.~.L3_-. "'""~_" "."'1-.1 ••••- +_-_~.'.""~'':-_'._''.-_. '.'.-.: L_~.· ".•"'t'."o-' ,'_',_ -"~ :-;_. ,~.,,=:_ r..c!lI:!·j }-'!1_'. t:~L i'1"'_~~IU \l -1:1 U~ __ ii="-~~:':':~~} ~'t=}i-:i.:!':::1 U .. ,;;. -.. :0,; __ ~_ 

fr~fi~d ~ailnlad bildg~s. £ng1nE2iing ~n~y~ctiGES ~ie lin~~r~ay tc'~st2rm1ne ~~~~~ 
bfict0e~ ~~st be r~pair~_ 

~15.G 

_ - ..-a.... '~.' 

..... ..... - .-. ".Jo. 
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tI3-B4 ..	 iPro5~ct CChpl~tiGn 
Fundinc : . '. Fundinq :\ 
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.: 

C071!>tt"U.cti on of a coord;na.t...~ rai 1 .1'~.Di d G!j;'!l1tw!"Il t!"(%;';.si"i; bus tr;:!nsf~_""f i'l~.~_d__	 "f'"~i""''"''';,'",~L! 1\~:._ .. .;, u'-..... 'i~ 
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PF~QJE.CT SU.?~~·Lq[~!ES· 

($1 5 in Hillio~~J -. 
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15.0 ..(j
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