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LEGISLATIVE HISTORY CHECKLIST

(Port of Authority of NY & NJ -- 100 million for mass

transit projects)
NJSA 32:2-23,29a

LAWS 1981 ‘CHAPTER 407

Bill No.53349

Spensor(s) Herbert

Date Introduced June 25, 1981

Committee: Assembly -

Senate -
Amended during passage Xes No  Substituted for A3577 (not
attached since identical to
Date of Passage: Assembly Dec. 3, 1981 $3349)
l Senate June 29, 1981

Date of approval Jan. 7, 1982
Following statements are attached if available:
Sponseor statement ‘ . Yes w0
Committee Statement: Assembly et No

Senate es No
Fiscal Note XS No
Veto Message o6 No
Message on signing Yes X
Following were printed:
Reports | KX No
Hearings ' EEX No
For background see: :
974,90 New Jersey. Legislature. Senate. Transportation & Communications Committee.

ST764 Public hearing on transportation financing policy programs, held
. 1981e 5-28-81. Hackensack, NJ, 1981
(over)
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974,90
T764
1979¢g

974.90
R424
1980f

974.90
T764
1979r

New Jersey. Department of Transportation,
Transpac outlined by DOT. March, 13, 1979. Trenton, 1979,

New Jersey. lLegislature. Senate. Transportation & Communications Committee.
Subcommittee on Roles and Responsibilities of the Port Authority of
NY & NJ.

Public hearing, held 12-19-80. Hackensack, 1980.

New Jersey, Department of Transportation.
Recommendations for the Transpac program. May, 1979,
Trenton, 1979, :
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SENATE, No. 3349

STATE OF NEW JERSEY
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INTRODUCED JUNE 25, 1981

By Senator ]i,l*lRBER']_‘

......

(Without Reference)

AN Act concerning the Port Authority of New York and New
Jersey and supplementing P. 1.. 1979, ¢. 33 (C. 32:2-23.27 et seq.).

Br 11 exactED by the Senate and General Assembly of the State
of New Jersey:

1. Subject to contraets with bondholders and to the availability
of adequate and secure revenues as determined by the Port Author-
ity of New York and New .Jersey, the authorization given to the
authority by P. L. 1979, e¢. 33 ((C. 32:2-23.27 et seq.) to provide
capital funds for passenger mass transportation eapital projects
through the issuance of consolidated honds is hereby amended to
authorize the authority to provide such capital funds through the
issuance of consolidated bouds or the provision of its revenues and
reserves and to increase the total of such eapital funds hy an
additional sum or sums not to exceed $200,000,000.00, to he ap-
proved by the Governors of the States of New York and New
Jersey based upon a certification by the authority that the issuance
of its cousolidated bonds or the provision of its revenues or re-
serves in the amomnt of each gneh additional sum will not, durine
the ensuing 10 vears, in the light of the authority’s estimated ex-
penditures in eonneetion with each sueh additional sum, materially
impair the sound credit standing of the authovity or the invest-
ment status of its consolidated houds ov the ability of the authority
to fulfill any of its commitinents, including those which require that
it maintain its revenues and reserve funds in an amount adequate
to permit it to discharge debht service on outstanding deht obliga-
tions, its other undertakings to the holders of consolidated bhonds
and its service obligations. The additional $200,000,000.00 or por-
tion thereof certified as aforesaid shall he spent equally in the two
states for the acquisition, development and financing of buses and
ancillary bus faecilities.

2. This act shall take cffect upon the enactment into law by the
state of New York of legislation having an identical effect with
this aect, but if the state of New York has already enacted such

legislation, this act shall take effect immediately.

v
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STATEMENT
This legislation supplements the “Transpac” legislation of 1979
whereby the Port Authority of New Yeork and New Jersey assists
each state for the acquisition, development, finaneing and transfer
of buses and related facilities.
This bill authorizes the Port Authority to provide each state
with an additional $100 million for passenger mass trausportation

capital projects through the issnance of consolidated bouds.

53347 2/99/)



- FROM THE OFFICE OF THE GOVERNOR

FOR IMMEDIATE RELEASE - . FOR FURTHER INFORMATION
| "DAVE DE MAIO )
JANUARY 7, 1982 ~ JOHN FARMER .

Governor Brendan Byrne, at a public ceremony, foday Signéd two bills designed t¢ mak:
$676 million avai]gb]e for major bus,. rail, and road improyéments iﬁ New Jersey.

The first bill, S-3349, authorizes the Port Authorfty of New York éh& New Jersej ta
make available from its reserves up‘tb $100 mif]ion for'éach staté-for cabita] iﬁproQQmen1
in bus and rail facilities. The authorizétion for use of the Porf Authority's reserves
requires the‘approva1 of both New York and New Jersey. MNew York has already given its
authorization, and Governor Byrne's action today frees the Port Authority to move ahead
with TRANSPAC 1T, a continuation of the mass transit grant program begun in 1978. |

The $100 mi]]ion'Pbrt Authority grant wouid be matchad by $400 million in federal
transportation aid, which the State would use to fund capital iﬁprovements in its commuter
rail and bus services. | |

The $500 million total wilil go toward the financing of more than $65C million in
purchases and improvements of bus and rail rolling stock, rail and bus opérations, and
sunport facilities.

Some of the major proposed projects under TRANSPAC II include:

9 approximately $80 million in rail construction improvemenis in the Meadowlands;

8 almost $70 million for the construction of a repair shop support facility for

New Jevsey Transit busaes and trains:

g nearly 5115 million in stock purchzsos on the Jerse§ arrcy IV and Camet IIT Tines

and

® approximately $13 million for the construction of a bus and rail trans¥er termina

i

in Camden connecting with the PATCO system.

A more detailed list of proposed TRANSPAC projects is attachad.

-more -~
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TRANSPAC &, a $600 million program ($120 million from the Poft Aqthorfty aﬁd'
$480 million in federal matching funds)fs currently financing the purchase of-néw
city and suburban commuter buses, the re- e]ectr1f1cat1on of the Erie- Lackawanna 11ne
" and the purchase of new carrier and lTocomotive cars for the Rar1tan VaTley line
among other projects. Leftover funds from TRANSPAC I, under Byrng Adm1n1strat1on:
proposals would be carried over to help finance TRANSPAC II.

The bill author1z1ng the Port Authority to prOV1de the cap1ta1 funds tota11ng
$200 million from its revenues and reserves was sponsared by Senator Francis X. Herbert
(D-Bergen). The legislation 1ifts the requirements that the Authority issue bonds for
such capital expenditures, up to a maximum of $2G3 million.
| Governor Byrne also signed 5-3489, appropriating the remaining-$176 mi]]idn of the
$475 million Transportation Rehabilitation and Improvement Band Issue of 1979 for ‘
fmprovements in higﬁways and mass transit services. Tne bill was sponsorad by Senator

Laurence S. Weiss (D-Middlesex).

e . A At o A A 3 I ARk . T TACTRITLAL A TROIT o W Ao o B AT v P A R I e ® | gt ey ar e A Mg ek Ty gt
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Under the bill, $60 million is ‘provided for funding rail and bus services 1mprovem°nts

$4.5 million for a discretionary fund to aid urban revitalization and emergency projects;
$10 million in State aid for county and municipal road improvements; and the remaining
$101.5 million for road and bridge rehabilitation prOJects, including 1mnrovements to

Routes 9, 17, 23 and funds to begin construction on the Route 55 freaway.

By signing the bill today, Byrne prevented the delay of highway comstruction prcjects,

now underway, worth $12 million.
In a related matter, Trensportation Cosmissioner Ann P. Canby annsunced few Jersey
Transit's decision to enter into a 15 year "levavage Teasing” agreemant with Albzany

International Corp. of New York Under leverage lTeasing, 2 new financing concept made

-~ possible by federal tax ]°g1>]at1on enacted last sumnnr, prlva e sector investment can

; -

serve as the state matching snare for Tadcral dollars eavmaked for -vatﬁ purcheses cf
buses and rail cars.

- more -



-~ 3 -

Under the leasing agreement with New Jersey Transit, Albany Ihternatfonal Corp. has
acquired a $15.5 million equity interest in 244 new buses, 39 used buses, 26 Arrow III
rail cars and six locomotives for $1.9 million. : | i .

-~

Over the course of the 15-year lease, Albany International wil! derive the tax.

benefits associated with the depreciation of the equipment,'and, at the end of the ieage, ‘

total .ownership of the eqdipment will revert to New Jersey Transit.

Attachments.
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FUTURE TRANSPAC PROJECTS

1983-84
(in-millions)

PROGRAM OF 1983-1984 FEDERAL PROJECTS

Program Category

Port Authority Bus Purchases

lajor Rail Construction

Rail Operations Support Facilities
Rail Rolling Stock

Rail Passenger'Faci1ities

Bus Operations Support Facilities

Bus Support Vehicles and Equipment

TOTAL ALL CATEGORIES

Attachment

83-84 Funds

$100.0»
202.0
118.5
1141

13.0
~ 89.0
. 23.0

$659.6




. Attachment

FUTURE TRANSPAC PROJECTS
(1983-84)

PROJECT SUMMARIES
{$%s in Miilions)

PROGRAM CATEGORY: MAJOR RAIL CONSTRUCTION

83-84 - T .- Project Completia:

Project Description - Funding : . _ Funding
NJCL Electrification (Matawan to Long Branch) 73.5 _" =T -0-

A continuation of the existing project to electrify the North Jersey Coast Line from
South Amboy to Long Branch, 1dent1f1ed funding is for Matawan to Long Branch segment.

Montclair Connection 5.5 ' 13.9
Construction of a 2,000 foot double track connection on new right-of-way linking tha
Boonton Line to the Montclair Branch at Montclalr to provide Boonton Line riders with
direct access to Newark.

Kearny Connection ' 43.0 ; 37.0

Construction of a rail connection between the Hoboken Division's Morris and Essex Line
and the Northeast Corridor at Kearny to provide direct access to Penn Station, NYC.
Includes modification to tracks, signals, and traction powar system on the Corridor

and at Penn Station, NYC in order to expand peak hour capacity to 26 trains. Also
includes modifications to Arrow III's required for operation on the Northeast Corridor.

Meadowlands Transit Improvements 80.0 -0-

Provide equipment and fixed facilities in support of transit and development 1mprovemenbs

in the Meadowlands.

CATEGORY TOTAL $202.0 $50.4
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