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[Sl1}COND OF:B'IC1ALCOPY HEPRIN'l'] 

ASSEMBL Y, No. 220,6 

STATE OF NEW JE,RS.EY
 

INTRODUCIGD NOVEMBER 10, 1980 

By Assemblyman BORNHEIMER 

Heferred to Committee on Banking and Insurance 

AN ACT concerning certain fees charged by the Department of 

RlJlking' awl revising parts of the statutory law. 

1 BE IT EN.\CTED bV the Senate and Geneml Assembly of the State 

2 of New Jersey: 

1 1. Seetion 7 of P. L.1960, c. 40 (0. 17:16C-7) IS amended to 

2 rea'l as follows: 

B 7. Every sales finance compalt~ shall pay to the commissioner at 

4 the time of making the applicatioJl and [annually] biennially there­

!i after UpOll renewal a license fee [of $200.00] for its principal 

6 place of business and [$200.00] for each additional place of busi­

7 ness conducted in this State. The commissioner shall rharge f01' a 

8 license such fee as he shall prescribe by rule or regulation. Rach 

9 fee sha!l not exceed $1,000.00. The license shall Tun f'fom the date 

10 of issuance to the end of the biennial period. When the initial 

11 license is issued in the second yea?' of the biennial licensing period, 

12 the license fee shall be an ammtnt e(jual to one half of the fee f01' 

13 the bicnnialli(;ensi'lIg period. 

1 2. Section 8 of P. L.1960, c. 40 (<:.17:16C-8) IS amen(le<1 to 

2 read as follows: 

3 8. Every motor vehide installment seller shall pay to the com­

4 missioner at the time of making the application and [annually] 

;:; biennially thereafter upon rel]ewal 11 license fee [of $25.00] for 

6 its principal office and [$25.00] for each aduitional place of busi­

7 ness conducted in this State. The commissioner shall charge for a 

8 license such fee as he shall prescf'ibe by J'ule or regulation. Each 

9 fee shall not exceed $300.00. The license shall nm from the date of 

10 iS8~tance to the end of the biennial period. 'When the initial license 

11 is issued in the second year of the biennial licensing period, the 

12 fee shall be an anw'ttnt equal to one half of the license fee for the 

13 biennial licens'tng period. 

ExPUNATION-Matter enclosed in bold·facedbrackeu '[lhnd in the abo...e bill 
is not enacted and is intended to be omitted in the Jaw. 
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1 3. Section 21 of P. L. 1960, c. 41 (C. 17 :16C-82) is amended to 

2 rend as folloY,'s: 

3 21. (a) Eyery home financing agency shall pay to the commis­

4 sio:-:er at the time of makbg the application and [annually] bienni­

5 ally thereafter upon renewal a liceni:le fee [of $100.00] for its 

6 pripcipal place of business and [$100.00] for each additional place 

7 of business conducted in this State. The c01'nmissioner shall charge 

8 fOT a license S'Ltch fee as he shall prescribe by rule or reg'Ltlation. 

9 Each fee shall not exceed $600.00. The license shall mn from the 

10 date of iss1lance to the end of the biennial period. When the initial 

11 license is iss1ted in the second year of the biennial licensing period, 

12 the license fee shall be an amount eq'Lwl to one half of the fee fOT 

13 the biennial licensing period. 

14 (h) Every home repair contractor shall pay to the commissioner 

15 at the time of making the application and [annually] biennially 

16 thereafter upon renewal a license fee [of $25.00] for its principal 

17 place of busi.ness and [$25.00] for each additional place of business 

18 c011ducted in thi.s State. The comtnissioner shall charge' for a license 

19 such fee as he shall prescribe by nile or regulation. Each fee shall 

20 not e;rceed $800.00. The license shall run from the date of issuance 

21 to th e end of the biennial peTiod. When the initial license is issued 

22 in second year of the bicnniallicensing peTiod, the license fee shall 

23 be an ammmt eq1wl to one half of the fee for the biennial licensing 

24 l?M·iod. 

25 (c) Every home repair salesman shall pay to the commission 

26 at the time of making the application and [annuall:'l biennially 

27 thereafter upon nmewal a license fec [of $10.00]. The commis­

28 sioner shall charge for a license such fee as he shall prescribe by 

29 rule OT reg'Lllation, not to exceed $60.00. The license shall mn fr'om 

30 the date of issuance to the end of the biennial lJeriod. When the 

31 initial license is issued in the second year of the biennial licensing 

32 period, the license fee shall be an amount equal to one half of the 

33 fee fOT the biennial licensing period. 

1 4. Section 4 of P. L. 1968, c. 221 (C. 17:16D-4) is amended to 

2 read as follows: 

3 4. Licenses. No person shall engage in the business of financing 

4 insurance premiums in this State without first having obtained a 

5 license as a premium finance company from the Commissioner of 

6 Banking [and Insurance], except that any State or national bank 

7 authorized to do business in this State shall be authorized to trans­

8 act business as a premium finance company, subject to all of the 

9 provisions of this act, except that it shall not be required to obtain 

10 a license or pay a license fee hereunder. Any person who shall 
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11 engage m the business of iinancin;; lllsura1we premiums III this 

12 State without [obtaining] a valid license as provided hereunder 

13 shall, UPOIl conviction as pro\Tided in [Revised Statutes] R. S. 

11i 
~ 17~ '3• 9 ') 1,,, ""'lJJ'nn+~_::'- to .., nIl'1 ..Ii J_:"'10"- ~ H .... L [q,')00-'.00]'",'JUC1!"OfJ OfIJ.

l
d-..::...~ C'-,...:.JU ...' (A L (,i' 11'01'''v t'}'~'l 'i:tJ~' u. 

15 The cO/nmiss,:one'/' .:,rall char.r;e loi' a 7icensr; such fec as he shall 

16 prescriue t'J;!1 rILle (}J' re,(f1,f,lation,ilot to I':rceed $z,()OO,(}(), Thp i-'icense 

17 shall 1un from the date of is.,uanrc to the e;ul of the biennial 

18 period. When the initial license is isst/cd in the second year of the 

19 biennial licensing period, the license fee shall be an amou11t equal 

20 to one half of the fee fa'!" the biennial licensing period. 

21 [The aIlnual license fee shall be $200.00 for each office. Licenses 

22 lllay be renewed from year to year as of January 1 of each year 

23 upon payment of the fee of $.200.00.] '*'Licenses may be renewed 

24 from year to year as of January 1 of each year 'upon payment of 

25 the fee established by the c01nlliissioner.':"The fee for said licellse 

26 shall be paid to the commissioner for the use of the State. N'o 

26A portion of the license fee shall be refunded if the license is SUT­

26B rendered by the licensee or suspended or revoked by the commis­

260 SlOneI'. 

27 Defore any licensee changes his address he shall return his 

28 license to the commissioner who shall indorse the license indicating 

29 the change. 

30 The person to whom the license or the renewal thereof may be 

31 issued shall file sworn answers, subject to the penalties of perjury, 

32 to such interrogatories as the commissioner may require. The com­

33 missioner shall have authority, at any time, to require the appli­

34 cant fully to disclose the identity of all stockholders, partners, 

35 oft1cers and employees, and he may, in his discretion, refuse to 

36 issue or renew a license in the name of any firm, partnership, or 

37 corporation if he is not satisfied that any officer, employee, stock· 

38 holder, or pal'tner thereof who may materially influence the appli­

30 cant's conduct meets the standards of this act. 

1 5. Section 4 of P. L. 1951, c. 187 (C. 17 :15A-4) is amended to 

2 read as follow,;; : 

3 4. Such applicant at the time of making such application shall 

4 pay to the commissioner the sum of $100.00 as a fee for investi­

5 gating the application and additional sum [of $200.00 as a license 

6 fee for a period terminating on the last day of the then current 

7 calendar year] as shall be JJresc·ribed by nile or regu,[ation of the 

8 commissioner, not to exceed $1,000,00 fM each principal place of 

n bnsilless 01' station. 

10 The license shallntn from the date of iss1tance to the end of the 

11 uiennial pe1'iod. When the init'ial license is issued in the second 
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12 year of the biennial licensing per'iod, the l:'cense fec shall be an 

13 mnount p;q1lal to one half of the fee fol' the bir;nniallicensing period. 

14 Any licensee requesting a change of address, shall at the time of 

16 making Ruch request, pay to the commissioner the sum of $50.00 

] G as a fee for iuYesligating the llew address; provider1, however, that 

17 the Commissioner, n)a~', in his discretion, waive s11ch investigation 

18 fee if W:lrraJ1te(1. 

1 G. Sf\ction f) of P. L. H170. C'. ::!();j (C. 17:11 A--R8) is amended to 

" J'(~ad as follows: 

3 5. An applicant shall pay to the comnllSSlOner at the time the 

4 application is filed, and [annually] biennially thereafter upon re­

f) newn1, a license fee [of $200.00] for his principal place of business 

6 and [an additional $50.00] for each branch office in this State. 

7 The cOlnmissioner shall charge for a license S1lch fee as he shall 

S lJrescribe by nile or 1'egtdati011. Each fee shall not exceed $1;000.00. 

o The license shall n,w from the date of iss1lance to the end of the 

] 0 biel1nial period. When th e initial license is iss1led in the second 

11 year of the biennial licensing period, the license fee shall be an 

12 anl01mt cqHal to one half of the licensing fee for the biennial 

] 3 licensing period. 

] 7. R. R. 17 :10-3 is amendecl to read as follows: 

'J 17 :10-3. ..:\pplication for the license shall be lJ1 writing, under 

:3 oath or affirmati011, and in the form prescribed h~' the commissioner. 

~1 It shall state tJw name and address both of the residence and place 

:} of l)lwiness of' the applicant, and if the applicant is a copartnership 

(j or association, of t','en' llleml~er thereof, and if a corporation, of 

7 each officer and director thereof. It shall also state the county and 

S municipality with street and number if any, where the business is 

9 to be conclucted and any other information the commissioner re­

10 quires. The applicallt, at the time of making the application, shall 

11 pay to the commissioner the sum of $150.00 as a fee for investi­

1~ gating the application and [the] an additional sum [of $200.00] 

13 as shall be prescribed by rule or regulation of the commissione1', 

14 not to exceed $1,000.00, as [an allHual] a biennial license fee [for 

15 a period terminating on the last day of the current calendar year. 

16 If the application is approved after .Tune 30 in any year the license 

17 fee shall be 1/2 the sum whicl) would otherwise be payable here­

18 under]. The license shall run from the date of issuance to the end 

HI of the biennial period. When the initial license is issued in the 

20 second year of the biennial licensing period, the license fee shall 

2L be an arnount pqual to one half of the licensing fee for the biennial 

22 licensing period. 
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23 Tn addition to the [annual] biennial license fcc every licensee 

24 hereunder will ray to the commissioner the actual cost of each 

25 examination of his business as provided for in [section] R. S. 

2(j 17 :10-11 [of this TitlE']. 

27 Every applicant ~hall, In writing, and in due form to be pre­

28 scrihed by thE' commissionE'r. file with the application a duly exe­

2!1 cuted instrument cOllstitutillg' the eommissioner and his successors 

30 in office t1w trl18 and ][lwful a,c;'ent and attorney of the applicant 

31 i,1 this 8tatt>, upon whom all orig'inal process in any action or legal 

32 proceeding, caused by the operation of a small loan business under 

33 this chapter, against the applicant or licensee may be served, 

34 except the notices prescribed in [sections] R. S. 17 :10-7 and R. S. 

35 17 :10-10 [of this 1'itle]. The applicant shall agree therein that 

36 any original process or legal proceeding, except as above stated, 

37 against the applicant or licensee shall be of the same force and 

38 effect as if served on the applicant or licensee personally. The com­

39 missioner shall keep a record of such process, showing the date and 

40 hour of service. 

41 Every applicant shall also prove in form satisfactory to the 

42 commissioner, that said applicant has a net worth of at least 

43 $25,000.00, and has available for the purpose of making loans under 

44 this chapter, at the location specified in the application, liquid 

45 assets of at least $25,000.00. 

1 8. R. 8.17 :10-9 is amended to read as follows : 

2 17 :10-9. Every licensee shall, on or before December 10 of [each] 

3 e1'e1'Y other year, pay to the c,ommissioner [the sum of $200.00 as 

4 an annual] a biennial license fee for the next [succeeding] two 

5 calendar [year] yea1'S. The commissioner shall charge for a license 

6 s1tch fee as he shall p1'escribe by rule or regulation, not to exceed 

7 $1,000.00. The license shall ntn frorn the date of issuance to the 

8 end of the biennial period. When the initial license is issued in the 

9 second year of the 7)1fnn1al 7icensing period, the licen,se fee sha.ll 

10 be an amount equal to one half of the fee for the biennial licensing 

11 period. 

1 9. Section 334 of P. L. 1948, c. 67 (C. 17 :9A-334) is amended to 

2 read as follows: 

:3 334. Fees payable by foreign banks. A foreign bank shall pay 

4 the follo·wing fees to the commissioner for the use of the State: 

;; (1) for filing a ropy of itR certificate of incorpora­

(j tion or amenrIment thereof or other change therein. $ 25.00 

7 (2) for filing a statement of its financial condition 25.00 

8 (3) for filing a power of attorne? 10.00 
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9 [(4) for the issuance of a certificate of authority 

10 or a certificate of renewal of a certifieate of authority 250.00] 

11 [(5)] (4) for each substitution of securities pursu­

12 ant to subsection B of section 320 . . . . . . . . 25.00 

13 T]7f~ commissiolic,}' ::.hall ciial'qe for th,~ issnance of a certificate 

14 of auth01'ity or a ce'dificate of 'renewal of a certificate of authority 

15 s'Uch fee as he shall presc1"ibe by ntle or regulation, not to exceed 

16 $1,500.00. The ce,rtificate shall run from the date of issuance to 

17 the end of the biennial period. When the initial certificate is iss'Lwd 

18 in the second year of the biennial certification period, the ce1'tificate 

19 fee shall be an amownt eq'Ltal to one half of the fee for the biennial 

20 certification period. 

1 10. R. S. 45 :22-4 is amended to read as follows: 

2 45 :22-4. Upon applieatiol1 to the Com....nissioner of Banking [and 

3 Insurance], such offieial ma~T in his discretion issue to the appli ­

4 cant upon payment of the license fee and the filing of a bond as 

5 hereinafter provided, a license to do business in this State. The 

6 license shall not be assignable and shall be renewed biennially. The 

7 commissioner shall charge for a license s'Llch fce as he shall pre­

8 scribe by 1'ule or regulation, not to exceed $800.00. The license shall 

9 nm from the date of issuance to the end of the biennial period. 

10 When the initial license is issued ,in the scond year of the biennial 

11 licensing period, the license fee shall. be an amO'Ll.nt equal to one 

12 half of the fee for the biennial licensing l)eriod. [It shall run from 

13 the date of its issuuuee to the end of the calendar year and shall 

14 be renewed each year thereafter. rrhe fee for such license shall be 

15 $150.00 per annum, or, if issued on or after August first of any 

16 year, $75.00 for the remainder of the calendar year.] The Com­

17 missioner of Banking [and Insurance] may require proof to his 

18 satisfaction of the financial abilit~T of the applicant to carryon such 

19 business. 

1 11. R. S. 17 :15-1 is amended to read as follows: 

2 17 :15-1. Hereafter no person other than an individual or private 

3 banker authorized by the commissioner to transact business in this 

4 State, and no corporation other than a bank, a trust company or 

5 an express company 01' telegraph company, or a passenger steam­

6 ship company receiving moneys for transmission through its 

7 regularly authorized agencies, shall engage in the business of 

8 transmitting money to foreign countries, or of receiving money 

9' on rl.eposit to be transmitted to foreign countries, without a certi­

10 ncate of authority to transact such business granted by the com­

n missi.oner. Such certificate of authority shall be renewed [annually] 

12 biennially as of January 1 of [eaeh] every other year, and the 
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13 perSOll or corporatioll receiving it shall pay to the commissioner 

14 a fee [of $100.00] for its principal place of husiness and [$25.00] 

15 for each additional place of business conducted in this State. 

H1 The cornm issioner shall char.r;e fM the issuance of a certificate of 

17 m~thority or certificate of renewal of a certificate of authority such 

18 fee as he shall prescr'ibe by rule or regltlation. Each fee shall not 

19 exceed $1,000.00. The cert'ificate shall run from the date of iSSltanCe 

20 to the end of the liiennial period. When the initial certificate is 

21 issued in the second year of the biennial certification period, the 

22 r:e1'tificate fee shall be an amownt equal to one half of the license 

23 fee for the biennial certification period. 

24 Nothing in this chapter shall he construed to authorize any per­

25 son or corporation to whom such certificate is issued to receive 

26 money on deposit on any other tenns than that it he forwarded to a 

27 foreign C0111 1try forthwith, or not later than 5 days from its receipt. 

28 No certifirate or authority to transact snch husiness shall be issued 

20 to emy person who is not a citizen of the United States. 

1 12. Section 6 of P. L. 1964. c. 273 (C. 17 :15B-7) is amended to 

2 read as follows: 

3 6. License fee; bond; securities. "Within 30 days after the 

4 conditional approval ty the commission of an application for an 

5 original license and advice thereof to the applicant, as provided 

6 in section 5, or within such lonD:er period as the commissioner 

7 may authorizr, the applieant shall, as a condition for the issuance 

8 of the license, (a) pay to the eommissioner a biennial license fee. 

9 [of $500.00 for tlH' ?car ending the following December 31, except 

10 that if the application is filed and approved after July 1 in any 

11 year the license fee for the balance of the year shall be $250.00]. 

12 The commissioner shall charge for a license such fee as he shall 

13 prescribe by r'ule or reglllation, not to exceed $1,200.00. The license 

14 shall ntn fron'/, the date of iSSlwnce to the end of the biennial pen:od. 

15 When the initialliceJ1seis isstted in the second year of the biennial 

16 licensing lierioel, the license fce shall be an amount equal to one 

17 half the fee for the biennial licensing period, and (b) file with the 

18 commissioner a corporate surety hond in the principal sum of 

19 $100,000.00. [Such] The bond shall be in form satisfactory to the 

20 commissioner and shall be issued by a surety company authorized 

21 by the laws of this State to transact business in this State. The 

22 hond shall run to the State and shall be conditioned that the licensee 

23 will pay any and all moneys that may become due and owing any 

24 claimant with respect to the sale or issuance of checks in this State. 

25 The aggregate liahility of the surety 011 the hond shall, in no event, 

26 exceed the amount of such bond. '1'he surety on the bond shall have 
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27 the right to cancel such .bond upon giving 30 days written notice 

28 to the conmlissioner and thereafter shall be relieved of liability 

29 for any breach of .condition occurring after the effective date of 

SO said cancellation. 

31 In lieu of such corporate sUl'et~v bond the applicant llla~' keep 

32 on deposit with any banking institution or insured savings and loan 

33 institution in this State as such applicant may designate and the 

34 commissioner may approve,.securities, interest-bearing stocks and 

35 bonds, notes, debentures, or other obligations of the United States 

36 or any agency or instrumentality thereof, or guaranteed by the 

37 United States, or of this State, or of a county, city, township, 

38 borough, or any other instrumentality of this Stat€, or guaranteed 

39 ·by this State, or dollaT deposits, to an aggregate amount,based 

40 upon .principalamount in the case of the above described securities, 

41 of not less than the amount of such corporate surety bond. Such 

42 securities or funds shall be deposited to secure the same obligation 

43 as woulu a corporate surety bond filed under this section. So long 

44 as licensee shall continue solvent, such licensee shall be permitted 

45 to collect the dividemls or interest on the securities or funds so 

46 deposited and from time to time to exchange or examine the same. 

1 **,[*13. .The commissioner shall transmit all fee changes proposed 

2 to be made pursuant to this act to the Senate and G.eneral Assembly 

3 on a day on which both houses shall be meeting in the course of a 

4 regular or special sBssion. The provisions of the" Administrative 

5 Procedure Act"P. L. 1968, c. 410 (C. .52 :14B-l etseq.) or any 

6 other law to the contrary notwithstanding, no such fee change shall 

7 take efJectuntil the Legislature passes a concurrent resolutiwib 

,~8 stating that the Legislature favors the proposed change. If the 

9 Legislature, after deliberation, determines that the proposed ohange 

10 is not adequate, oris excessive, or is otherwise not in the interests 

11 of the public, it shall so notify the commissioner and the corn­

12 missioner shall submit an alternative proposal to the Legislatu're 

13 foritsapp1'oval. *]*'~ 

1 *[13.]* *'*'[*14.*]** ""*13.** This act shall takeeff.ect 60 days 

2 following its enactment. 
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31 In lieu of such corporate surety bond the applicant may keep 

32 on deposit with any banking institution or insured savings and loan 

33 institution in this State as such applicant may designate and the 

34 commif;sioner nUl;'" approyc~, securities, interest-bearing stocks and 

35 bonds, notes, debentures, or other obligations of the United States 

36 or any agency or instrumentality thereof, or guaranteed by the 

37 United States, or of this State, or of a county, city, township, 

38 borough, or any other instrumentality of this State, or guaranteed 

39 by this State, or dollar deposits, to an aggregate amount, based 

40 upon principal amount in the case of the above descrihed securities, 

41 of not less than the amount of such corporate surety bond. Such 

42 securities or funds shall be deposited to secure the same obligation 

43 as would a corporate surety bond filed under this section. So long 

44 as licensee shall continue solvent, such licensee shall be permitted 

45 to collect the dividends or interest on the securities or funds so 

4G deposited amI from time to time to exchange or examine the same. 

1 13. This act shall take effect 60 days following its enactment. 

'rllis bill would 1mt payment of various licensing fees charged by 

the Dppartment of Banking on a hiennial rather than an annual 

basis. Tn addition, the commissioner would he given the oiscretion 

to increase fees subject to fixed maximums set forth in the bill. 

These fees have not b~en chanp:ed for many years. In light of the 

signiflCant inrou'ls inflation is rnaking 011 the value of the dollar, 

permitting the fees to he increased within limits at the commi.s­

sioner's discretion is reasonable. 
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rrhis legislation modifies a series of licensing statutes which come 

nnder the jurisdiction of the Department of Banking. The annnallicense 

renewal would he eliminated in favor of a fee ceiling for each type of 

license, with the aetnal amount of the fees set hy the discretion of the 

conlllllssIOner. 

Collecting license fees lJiennially is lllore efficient as well as less 

expensive than collecting them annually, and public entities have been 

moving in this direction over the last several years. This legislation 

would also eliminate the need for legislative approval each time licens­

ing fees are raised. 

Because the legislation provides for fee ceilings which are consider­

ably higher than provided by present law, the Assembly Banking and 

Insnrallee COlllmittee has included all oversight provision so that it 

may determine whether any fees established under the law are excessive, 

illadequatf', or otherwise not in the public interest. Accordingly, the 

committee amendments require that the COlllmisioner of Banking 

sulnnit proposed f(~e changes to the Legislature for its explicit approval 

before any changes take effect. The Commissioner would be required 

to 1I0tify the Legislature of such changes OIl days when both houses are 

ill session, and the Legislature would be required to respond by passing 

a Concurrent Resolution. 

In addition to the oversight pl'ovisiolI, the cOllunittee has made a 

teclmienl amendment to the bill n~storing language in the present law 

which was illCOl'l'edly deleted hy the legislation. 

The proposed changes an~ as follows: 

Present Fee New Ce'iling 

Sales Finunce Companies 

(1'. L. 1960, c. 40, C. 17 :16c-8) 

$200.00 Principal 

Office 

$1,000.00 Princi­

pal Office 

$200.00 Addi­

tional Office 

$1,000.00 Addi­

tional Office 

Motor Vehicle Installment Seller 

(P. L. 19GO, c. 40, C. 17 :16c-8) 

$23.00 Principal 

Ol1ice 

$300.00 Principal 

Office 



Home Financing Agencies 

(P. L. 1960, c. 41, C. 17 :16c-82) 

Home Repair Contractor 

(P. L. 1960, c. 41, C. 17 :16c-82) 

Home Repair Salesman 

(P. L.1960, c. 41, C.17 :16c-82) 

Insurance Premium Financing 

(P. L. 1968, c. 221, C. 17 :160-4) 

Check Cashing Companies 

(P. L. 1951, c. 187, C. 17 :15A-4) 

Secondary Mortgage Loans 

(P. L. 1970, c. 205, C.17 :l1A-38) 

Small Loan Business 

R. S. 17 :10-3 

Foreign Banks 

Pawnbrokers 

R. S. 45 :22-4 

Transmitting Foreign Money 

(P. L.1964, c. 2B, C.17:15B-7) 

2 

Present Fee 

$25.00 Renewal 

Office 

$100.00 Principal 

Office 

$100.00 Addi­

tional Office 

$25.00 Principal 

Office 

$25.00 Addi­

tional Office 

$10.00 

$200.00 (fine) 

$200.00 each 

office 

$200.00 

$200.00 Principal 

Office 

$50.00 Each 

Broker 

$200.00 

$250.00 Certifi­

cate of authority 

$150.00 

$500.00 

I • 

, , 

New Ceilin.q 

$300.00 Addi­

tional Office 

$600.00 Principal 

Office 

$600.00 Addi­

tional Office 

$300.00 Principal 

Office 

$300.00 Addi­

tional Office 

$60.00 

$300.00 (mne) 

$1,000.00 

$1,000.00 for 

each office 

$1,000.00 for 

each office 

$1,000.00 

$1,500.00 

$800.00 

$1,200.00 
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SENATE LABOR, INDUSTRY AND PROFESSIONS
 
COMMITTEE
 

STATEMENT TO 

ASSEMBLY, No. 2206 

STATE OF NEW JERSEY
 
DATED: FEBRUARY 19,1981 

This legislation modifies a series of licensing statutes which come 

under the jurisdiction of the Department of Banking. The annual 

license renewal would be eliminated in favor of a biennial renewal 

period, and the fixed statutory fees eliminated in favor of a fee ceiling 

for each type of license, with the actual amount of the fees set by the 

commissioner. Legislative oversight is provided for with each fee 

change. 

The proposed changes are as follows: 

Present Fee New Ceiling 

Sales Finance Companies $200 Principal $1,000 Principal 
(P. L.1960, c. 40, C. 17 :16c-8) Office Office 

$200 Additional $1,000 Addi-
Office tional Office 

Motor Vehicle Installment Seller $25.00 Principal $300.00 Principal 
(P. L. 1960, c. 40, C. 17 :16c-8) Office Office 

$25.00 Renewal $300.00 Addi-
Office tional Office 

Home Financing Agencies $100.00 Principal $600.00 Princi­
(P. L. 1960, c. 41, C. 17 :16c-82) Office pal Office 

$100.00 Addi­ $600.00 Addi­
tional Office tional Office 

Home Repair Contractor $25.00 Principal $300.00 Principal 
(P. L. 1960, c. 41, C. 17 :16c-82) Office Office 

$25.00 Addi­ $300.00 Addi­
tional Office tional Office 

Home Repair Salesman $10.00 $60.00 
(P. L. 1960, c. 41, C. 17 :16c-82) 

Insurance Premium Financing $200.00 (fine) $300.00 (fine) 
(P. L. 1968, c. 221, C. 17 :160-4) 

$200.00 Each $1,000.00 
Office 

Check Cashing Companies $200.00 $1,000.00 for 
(P. L.1951, c.187, C.17 :15A--4) each office 

Secondary Mortgage Loans $200.00 Principal $1,000.00 for 
(P. L. 1970, c. 205, C.17 :l1A-38) Office each office 

$50.00 Each 
Broker 



Small Loan Business 
R. S. 17 :10-3 

Foreign Banks 

Pawnbrokers 
R. S. 45 :22-4 

Transmitting Foreign Money 
(P. L. 1964, c. 2B, C. 17 :15B-7) 

{ 

2 

Present Fee New Ceiling 

$200.00 $1,000.00 

$250.00 Certifi­ $1,500.00 
cate of authority 

$150.00 $800.00 

$500.00 $1,200.00 
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STATE OF NEW JERSEY 
Fx IT liT! V!, 1) 1,1' ,\1('1':\1 F NT 

June 8, 1981 

i\SSENBLY BILL NO. 2206 (OCR) 

To the Ceneral Assembly:, 

Pursuant to Article V, Section I, Paragraph 14(b) of the 

Constitution, I am returning Assembly Bill No. 2.2.06 (OCR), with my 

objections for re~onsideration. 

This bill gives the CommissiOller of Banking the authority to 

change certain license fees that he may charge regulated consumer 

lenders. Last year, he requested introduction of such a measure. 

Before passing the bill, the Legislature added an amendment 

that requires the Commissioner to obtain approval from both the 

Assembly and Senate before he may change any of these fees. I have 

consistently expressed my opposition to amendments such as thjs one; 

moreover, the Attorney General has advised me that legislative over­

sight amendments are an unconstitutional violation of the separation 

of powers doctrine. 

I believe the oversight amendment is null and void. 

Accordingly, I herewith return Assembly Bill No. 2206 (OCR) for 

reconsideration and recommend that it be amended as follows: 

Respectfully, 

/s/ Brendan Byrne 

GDVERNOR 

[seal] 

Attest: 

/s/ Harold L. Hodes 

CHIEF OF STAFF, SECRETARY 
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