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Codey Signs Landmark Sudan Divestiture Legislation 
 

  New Jersey Will Be First in Nation to Divest Pension Funds from Sudan  
  
(NEWARK) – Acting Governor Richard J. Codey today signed landmark legislation 
directing the state Treasury to divest state pension funds from foreign companies doing 
business with Sudan until the Sudanese government puts an end to the genocide that 
continues to occur in its country.  
  
“As a civilized society, we have a moral obligation to stop these human rights abuses,” 
Codey said. “Until they are brought to an end, businesses that partner with Sudan’s terrorist 
regime will not receive our financial support. We are sending a clear message – our money 
will not be blood money.”  
  
Codey signed Assembly bill 3482 during a news conference at Essex County College. He 
was joined by bill sponsors Assemblyman William D. Payne and Sen. Nia Gill along with 
U.S. Rep. Donald M. Payne, Joe Madison, president of the Divest Sudan Campaign, and 
Abdelbagy Abushanab, president of the U.S.-based Darfur Rehabilitation Project.  Bill 
sponsors Assemblymen Craig Stanley and Neil M. Cohen along with Sen. Thomas H. Kean, 
Jr. also attended.  
  
“New Jersey has a duty to mount an ethical and compassionate response to the slaughter, 
mistreatment and human rights injustices in Sudan,” said Assemblyman Payne (D-Essex, 
Union). “As people of conscience we owe it to ourselves and to the innocent victims in 
Darfur to make it clear that this kind of criminal action, this genocide, will not take place on 
our dime.” 
  
The new law, which takes effect August 1, makes New Jersey the first state to divest from 
Sudan. Legislation prohibiting Illinois from investing state pension funds in companies that 
do business with Sudan was signed into law last month, but is not effective until January 
2006.  
  
Under the new law, pension funds may not be invested in any foreign company with an 
equity tie to Sudan. The law does not apply to companies providing humanitarian aid to the 
Sudanese people. An equity tie means manufacturing or mining plants, employees or 
advisors, facilities or an investment, fiduciary, monetary or physical presence of any kind. 
Currently, New Jersey’s pension system has approximately $1 billion invested in such 
companies.   
  



“The hard earned money of American citizens should not be used to support a pariah 
government that is exterminating its own people,” said Congressman Payne (D-Essex, 
Hudson, Union), who called on other states to pass similar legislation. “I have met with 
Darfurian refugees who told me about the horrors they have seen and experienced. Time is 
not on our side and it is vital that we do something to stop one of the worst humanitarian 
catastrophes of our time.” 

  
Over the past 20 years, at least two million people have died and nearly five million have 
been displaced as a result of the civil war between the Sudanese government and the Sudan 
People’s Liberation Movement.  The ongoing campaign of genocide waged by the 
Sudanese government and its allied militias in the country’s western Darfur region has 
claimed an estimated 400,000 lives and forced more than two million men, women and 
children into refugee camps.  
  
 The militia continues to carry out organized and systemic air-raid strikes and armed raids 
of villages resulting in the ongoing torture, rape and murder of Darfur’s black African 
population.  
  
“Today in the Darfur region of the Sudan, children are growing up facing death, torture, and 
persecution for the simple crime of being born into a culture of war,” said Gill (D-Essex, 
Passaic).  “New Jersey has a moral imperative to stand in opposition to the genocide being 
committed against the indigenous African people in Darfur.  By divesting the state’s 
pension system of financial interests tied to Sudan, we are sending the message that we will 
not condone nor enable the systemic elimination of a people based on creed, religion or 
culture.”  
  
Stanley agreed.  
  
“The significance of this legislation cannot be overstated,” said Stanley (D-Essex). “While 
it is too late to save the thousands who already have died, it is not too late to save the 
millions who have been forced from their homes and continue daily to face the Sudanese 
government’s campaign of terror.”  
  
Cohen said: “Today the people of New Jersey have restored meaning to the cry of 'never 
again' by backing our words up with action,” said Cohen (D-Union). “The world has known 
about the genocide in Darfur for more than two years. The time for talk is over.” 
  
Kean (R-Essex, Morris, Somerset, Union) said: “Pension and annuity funds administered by 
the State of New Jersey should be held to a higher moral standard. New Jersey should not 
be investing in foreign companies that are profiting from genocide and the suffering of 
innocent women and children.”  
  
The enactment of the legislation marks the second time in history that the New Jersey 
legislature voted to ban certain investment of state-administered pension funds. The 
previous occasion was in the late 1980s when the state divested itself from companies doing 
business in South Africa because of its Apartheid policies.  



   
 


