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[OFFICIAL COpy REPRINT] 

SENATE, No. 2256 

STATE OF t~EW JERSEY
 

INTRODUCED JUNE 9, 1986 

By Senator DUMONT 

Referred to Committee on Natural Resources and Agriculture 

AN ACT authorizing counties of the third class to establish a low 

interest farm loan program and to issue bonds to fund the 

program, and supplementing chapter 23 of Title 40 of the 

Revised Statutes. 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. As used in this act: 

2 "Farmland" means land that qualifies for valuation, assessment, 

3 and taxation pursuant to the "Farmland Assessment Act of 1964," 

4 P. L.1964, c. 48 (C. 54:4-23.1 et seq.). 

5 "Low-interest loan" means a loan issued at an annual interest 

6 rate not in excess of 1 <;10 above the rate paid by the county on the 

7 obligations issued to fund the loan program authorized pursuant to 

8 section 2 of this act. 

1 2. The governing body of any county of the third class may, by 

2 ordinance or resolution, establish a low-interest loan program for 

3 the purpose of assisting persons in purchasing farmland, '~to be 

4 kept in continuous use as fannland,~' in accordance with criteria 

5 established by *[the]* "'a County* Agricult1,tre Development 

6 Board*[, to be kept in continuous use as farmland]* *established 

7 u,nder section 7 of P. L. 1983, c. 32 (C. 4:1C-14)*. 

1 3. For the purpose of funding a farm loan program authorized 

2 pursuant to section 1 of this act, the county is authorized, by bond 

3 ordinance, to incur indebtedness, borrow money, and authorize and 

4 issue negotiable obligations in an amount not to exceed $5,000,000.00 

5 in any five-year period. All the provisions of the "Local Bond 
EXPLANATION-Matter enclosed in bold-faced brackets [thus] ill the above bill 

is not enacted and is intended to be omitted in the law. 
Matter printed in italics thus is new matter. 

Matter enclosed in asterisks or stars has been adopted as follows: 
*-Senate committee amendments adopted September 22, 1986. 
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6 Law" (N. J. S. 40A :2-1 et seq.) 110t in conflict with this act shall be 

7 complied ,vith by the county in adopting its bond ordinances. 

1 4. This act shall take effect immediately. 

AGRICULTURE 

Allthorizes counties to establisb lo,v-interest loall programs to 

preserve farmland, and to issue bonds therefor. 



SENATE, No. 2256 

STATE OF NEW JERSEY
 
INTRODUCED JUNE 9, 1986 

By Senator DUMONT 

Referred to Committee on Natural Resources and Agriculture 

AN ACT authorizing counties of the third class to establish a low 

interest farm loan program and to issue bonds to fund the 

program, and supplementing chapter 23 of Title 40 of the 

Revised Statutes. 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. As used in this act:
 

2 "Farmland" means land that qualifies for valuation, assessment,
 

3 and taxation pursuant to the "Farmland Assessment Act of 1964,"
 

4 P. L.1964, c. 48 (C. 54:4-23.1 et seq.).
 

5 "Low-interest loan" means a loan issued at an annual interest
 

6 rate not in excess of 1% above the rate paid by the county on the
 

7 obligations issued to fund the loan program authorized pursuant to
 

8 section 2 of this act.
 

1 2. The governing body of any county of the third class may, by
 

2 ordinance or resolution, establish a low-interest loan program for
 

3 the purpose of assisting persons in purchasing farmland, in
 

4 accordance with criteria established by the Agriculture DevelOp­


5 ment Board, to be kept in continuous use as farmland.
 

1 3. For the purpose of funding a farm loan program authorized
 

2 pursuant to section 1 of this act, the county is authorized, by bond
 

3 ordinance, to incur indebtedness, borrow money, and authorize and
 

4 issue negotiable obligations in an amount not to exceed $5,000,000.00
 

5 in any five-year period. All the provisions of the "Local Bond
 

6 Law" (N. J. S. 40A :2-1 et seq.) not in conflict with this act shall be
 

7 complied with by the county in adopting its bond ordinances.
 

1 4. This act shall take effect immediately.
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STATEMENT 

This bill permits counties of the third class to establish low­

interest loan programs and to fU11d the programs by issuing 

general obligation bonds. The purpose of the low-i11terest loan 

program is to assist farmers in purchasing land for continued use 

as farmland. 

AGRICULTURE 

Authorizes counties to establisll low-illterest programs to preserve 

farmland, and to issue bonds therefor. 

522. S6 (te;PI ) 



ASSEMBLY ENERGY AND NATURAL RESOURCES
 
COMMITTEE
 

STATEMENT TO 

SENATE, No. 2256 
with Senate committee amendments 

STATE OF NEW JERSEY
 
DATED: NO\TEJ\fBER, 13, 1986 

The ..L~ssembly Energy and Natural Resources Committee favorably 

reports Senate Bill No. 2256 Sca. 

This bill would pernlit Cou11ties of the third class to establish lovv­

interest loall prog'rams and to fund tIle programs by issuing genera] 

obligatioll bonds. The loans would assist farnlers in purchasing land 

kept in continuous use as farmland. 

In its present fornl, this bill is identical to Assembly Bill No. 3189, 

sponsored by AssemblYlnan Zimmer. 



SENATE NATURAL RESOURCES AND AGRICULTURE
 
COMMITTEE
 

STATE1fENT TO 

SENATE, No. 2256 
with Senate COIIII11ittee amendrrlellts 

STATE OF NEW JERSEY
 
DATED: SEPTEMBER 22, 1986 

The Senate Natural Resollrces and Agriculture Committee favor­

ably reported Senate Bill No. 2256 ,vith amendll1ents. 

This bill would permit COllnties of the third class to establish low­

interest loall prog'rams and to fund the prog'rams by issuing general 

obligation bonds. The loans vVOll1d assist farmers ill purchasillg land 

kept in contilluoUS use as farmland. 

The comnlittee amended the bill to specify that a County Ag~riculture 

Development Board, established under section 7 of P. Ij. 1983, c. 32 

(C. 4:1C-14), would develop criteria for the loan program. 
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