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rOFFICIAL COpy REPRINT] 

SENATE, No. 616 

STATE OF NEW JERSEY
 
PRE-FILED FOR INTRODUCTION IN THE 1986 SESSION 

By Senator BASSANO 

AN ACT concerning the retirement allowance of veteran members 

of the Teachers' Pension and Annuity Fund and amending 

N. J. S. 18A :66-71.
 

BE IT ENACTED by the Senate and Gener'al Assembly of the State
 

2 of New Jersey: 

1 1. N. J. S. 18A :66-71 is amended to read as follows: 

2 18A :66-71. a. Any public employee veteran member 111 office, 

3 position or employment of this State or of a county, municipality, 

4 or school district, board of education or other employer who (1) 

5 has or shall have attained the age of 60 years and has or shall 

6 have been for 20 years continuously or in the aggregate in office, 

7 position or employment of this State or of a county, municipality 

S or school district, board of education or other employer*;X' or (2) 

9 has or shall have. attained the age of 55 years and has or shall have 

10 been for 25 years continuously or in the aggregate in that office, 

11 position or employment, shall have the privilege of retiring for 

12 service and of receiving, instead of the retirement allowance pro

13 vided under N. J. S. 18A :66-44, a retirement allowance of one-half 

14 of the compensation received during the last year of employment 

15 upon which contributions to the annuity savings fund or contingent 

16 reserve fund are made"[, or a retire111~ent allowance consisting of: 

17 an annuity which shall be the actuarial equivalent of the 'mem

18 ber's accumulated deductiions, together with inte·rest afte-r Janua-ry 

19 1, 1956, less any excess contribtdions as p-rovided in N. J. S. 

20 18A:66-20; and 

21 a pension in the amount which, when added to the member's 

22 annuity, will provide a total r'etirement allowance ot 1/70 of the 

23 compensation received during the last year of employment upon 

EXPLANATION-Matter enclosed in bold·faced brackets [thus] in the above bill 
is not enacted and is intended to be omiued in the law. 

Matter printed in italics thus is new matter. 
Matter enclosed in asterisks or stars has been adopted as follows: 

*-Senate committee amendments adopted l\'lay 19, 1986. 
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24 which contributions to the annuity savings fund or contingent re

25 serve fund are made for each year of service credited as class A 

26 service and 1/60 of the compensation received during the last year 

27 of en1,ployment ~tpon which contributi011,s to the ann,uity savings 

28 fund or contingent reserve fund are made for each year of service 

29 credited as class B serv-ice] *. 

30 b. (Deleted by amendment, P. L. 1984, c. 69.) 

31 c. Any public elllployee veteran member who has been for 20 

32 years in the aggregate in office, position or employment of this 

33 State or of a county, municipality or school district, board of edu

34 cation or other employer as of January 1, 1955, shall have the 

35, privilege of retiring for ordi11ary disability and of receiving, 

36 instead of the retirement allo'wance provided under N. J. S. 

37 18A. :66-41, a retirement allowance of one-half of the compensation 

38 received during the last year of employment upon which contribu

39 tions to the annuity savings fund or contingent reserve fund are 

40 made. Such retiremellt shall be subject to the provisions govern

41 ing ordinary disability retirement in N. J. S. 18A :66-39 and N. J. S. 

42 18A :66-40. 

43 *d. Any' public employBe vetera,n rnember who shall be in office, 

44 position or employme1tl of this Stale or of a C01ltnty, municipality" 

45 school district, board' of ed'ucation or other employer aind who shall 

46 have attained 60 years of age and who has at least .35 yea,rs of 

47 aggregate service credit in such office, position or ernployment, shall 

48 have the privilege or' retiring for service and receivin,g a retirerne~nt 

49 allowance of on.e-sixtieth, of the C011tpensation, J~e received' du,ring 

50 the last year of employ1nent upon which, contributions to the annu,ity 

51 savings fund or continger~t reserve fun,d are ma,de for each yBar of 

52 creditable service.* 

53 *[d.]* *e.* The death beillefit provided in N. J. S. 18A:66-44 

54 shall apply in the case of 'a,ny m'errlb,er retiring' Ullder the provisions 

55 of *[subsectioIl]* *subsectio fJ1,.s* a. ~~and d'.* of this seetion and ill 

56 the case of a,ny member who has pre-violisly re:tired under the 

57 provisions of subseetion b. of tllis section before: said subsectioll 

58 was amended by this aet. The dHath benefit provided ill N. J. S. 

59 18A. :66-41 sha11 apply in tIle ease of any member retirillg under 

60 the provisions of subsection c. of tllis section. 

61 *[c.]* *f.* A member who purchases service credit pursuant to 

62 lany provision of the "Teaehers' Pension and Annuity FUIld Lavv" 

63 (N. J. S. 18A :66-1 8 lt seq.) is entitle'd to apply the credit for 

64 the purpose of satisfying a,ny of the serviee requirements of that 

65, act. 

1 2. This act shall tal\:e effect immediately. 
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PENSIONS AND RETIR,EMENT- PERS, TPAF, OTHER 

Allows certain veteTan TPAF nlenlb,ers tOI retire biased upon the 

last ye'ar's salary at onH-sixtieth of eompenS'ation for ea:eh year 

of creditable service. 
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21 a 1]e'nsi01~ 1,1~ the antou·nt 1DhichJ whe1~ added to the 11ternber's 

22 an1~uity; Iji}'illprovide a total retirement allouJance of 1/70 of the 

23 compe11isatioJt received dUtf"in,-g the last year of en~r)loymet~t ~lpon 

24 whicl~ contr'ibuti011iS to the annui,ty savings f~lnd or contiltgent re

25 serve fu'ncl are tna,de for each year of service credited as class .A. 

26 service and 1/60 of the con~penBat'ion received during the last year 

27 of employ1nent upon whichc01~tributions to the an,n,uity savings 

28 fund or c01ttingent resel've fUrl,d are made for each year of serv'ice 

29 credited as'- class B service. 

30 h. (Deleted by amelldluellt, P. L. 1984, c. 69.) 

31 e. Any public enlplo'yee veteran member WI10 has been for 20 

32 years ,in the aggreg'ate in office, position or elnploylnel1t of this 

33 State or of a count~y, Illunicipality or school district, board of edu

34 cation' or otller enlployer as of January 1, 1955, shall have the 

35 privilege of retiring for ordinary disability and of receiving, 

36 instead, of the retirement allowallce provided under N. J. S. 

37 18A :66--41, a retiren1ent allowance of one-half of the compellsation 

38 received during the last }Tear of employment upon ,vhich contribu

39 tions to t11e al1lluit~y savillgs fund or cOlltingellt reserve fund are 

-40 -nlade~ Such retirelllent shall be subject to the provisions goverll

41 ing ordinary disability retirement in N. J. S. 18A :66-39 and N.•J. S. 

42 18A :66-40. 

43-- d. The 'deathbellefit provided in N. J. S. 18A :66-44 shall apply 

44 _in the case of any n1ember retiring under the provisions of sub

45 section a. of this section and in the case of any member who has 

46 previously retired under tIle provisions of subsection b. of this 

47 section before said sllbsectioIl ,vas amendecl by tllis act. The cleat1l 

48 benefit provided in N. J. S. 18A :66-41 sllall apply in the case of 

49 any member retiring under the provisions of subsectioll c. of this 

50 sectioll. 

51 c..L~ member 'VI10 purcha-ses service credit pursuant to allY pro

52 vision -of tIle "Teachers' Pension and Annuity Fund Law" (N. J. S. 

53 18A':66-1'etseq.) is entitled to apply the credit for the pllrpose of 

54 satisfying allY of tIle service requirements of that act. 

-1 2. This act sIlall tal\:e effect imnlediately. 

STATEMENT 

This bill allows a veteran men1ber of tIle Teachers' Pension and 

Allnui~y FU,nd, who elects to retire under the provisions of service 

retirement rather than veterans' retirement, to receive a retire

111ent allowance based upon the member's salary during the last 

year of enlployn1ellt rather tha11 Up011 final compe11sation, which 

is the average salary for tIle Ilig'llest three ~years. This ""viII affect 

Ollly those veterans "\vho llav'e more than 30 years of serviee credit. 
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ASSEMBLY STATE GOVERNMENT COMMITTEE 

STATKMENT TO 

SENATE, No. 616 
[OFFICIAL COpy REPRINT] 

STATE OF NEW JERSEY 

DATED: FEBRUARY 2, 1987 

The Assembly State Government Conmlittee reports favorably 

Senate Bill J o. 616 OCR. 

This bill allows a veteran member of the Teachers' Pension a.lld 

Annuity Fund who is 60 years old and has at least 35 years of servjc(~ 

credit to receive a retirement allowance of one-sixtieth of his last year's 

salary for each year of creditable service. 



SENATE STATE GOVERNl\1ENT, FEDERAL AND
 
INTERSTATE RELATIONS AND VETERANS AFFAIRS
 

COMMITTEE
 

STATF~MENT TO 

SENATE, No. 616 
witIl Sellate COll1Inittee UIllerldll1ellts 

STATE OF NEW JERSEY
 

DATED: MAY 19, 1986 

The Senate State Governlilelit Cornlnittee reports favorably a11d witll 

comrnittee anlelldments Senate Bill No. 616. 

This bill, as a,mended, allovvs a veteraJl r11ernber of the Teacllers' 

Pension and Annuity Fund \vho is 60 years old and has at least 35 years 

of ser\rice credi t to receive a retireIllent allo\Val1Ce of oJle-sixtietl1 of 

his conlpensation, based upon his last )Tear's salaTy, for each year of 

creditable service. 

The cOIllrnittee anlended the bill to conforlll TPAF retiremellt pro

visions in tllis reg~ard to a Silllilar retirelnent pTovision in the Public 

Enlployees' Retirenlellt Systenl (P. I~. 1985, e. 220). 

This bill was pre-filed for illtroduction ill the 1986 session pending 

technical review. As reported, the bill illcludes the ehanges reqiured by 

technical revievv vvhich has bee11 performed. 
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