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SEN ATE, No. 1195 
Introduced Pending Technical Review by Legislative Counsel
 

PRE-FILED FOR INTRODUCTION IN THE 1986 SESSIO~
 

By Senator O'CONNOR
 

SENATE, No. 3167 

STATE OF NEW JERSEY
 
INTRODUCED .JUNE 24, 1985 

By Senator O'CONNOR 

Referred to Committee on County and Municipal Government 

AN ACT to amend" An act providing for the form, filing and effect 

of notices of real estate settlements and supplementing Title 46 

of the Revised Statutes," approved February 8,1980 (P. L. 1979, 

c. 406). 

1 BE IT ENACTED by the Senate and General Asse1nbly of the State 

2 of New Jersey: 

1 1. Section 5 of P. L. 1979, c. 406 (C. 4G.16A-5) is amended to 

2 read as follows: 

3 5. The notice of settlement shall be effective for [20] 45 days 

4 from the date of filing. Any lien filed during said [20] 45 days 

5 shall attach to the premises described in the notice immediately 

6 upon the expiration of the [20] 45 days, provided the premises 

7 have not been conveyed and notwithstanding the filing of a sub­

S sequent notice of settlement. 

1 2. This act shall take effect on the 60th day after enactment. 

S;.rATEMENT 

The notice of settlement protects the buyer of real estate from 

liens or sale of the property which occur between the date of the 

notice of settlement and the date of closing. This bill increases 

the number of days this protection can be afforded the buyer from 

20 days to 4;) days. This is needed because even thougb the notice 

of settlement is filed witb tbe county recording officer, it is not 

aetually reeorded in many counties until many days have elapsed. 

The increase to 45 days takes into account delays in recording tbe 

notice of settlement and proyides maximum protection to the buyer 

from intervening liens and claim;,;. 
EXPL"'l'"ATION-Maller enclosed in bold·fared brackets [thud in the above bill
 

is not enacted and is intended to be omitted in the law.
 
l\f;il!!'r pr;ntell in italics thus is new mailer
 



SENATE, No. 1195
 

STATE OF NEW JERSEY
 
PRE-FILED FOR INTRODUCTION IN THE 1986 SESSION 

By Senator O'CONNOR 

AN ACT to amend" An act providing for the form, filing and effect 

of notices of real estate settlements and supplementing Title 46 

of the Revised Statutes," approved February 8, 1980 (P. L. 1979, 

c.406). 

1 BE IT ENACTED by the Senate and General Assembly of the State 

2 of New Jersey: 

1 1. Section 5 of P. L. 1979, c. 406 (C. 46.16A-5) is amended to 

2 read as follows: 

3 5. The notice of settlement shall be effective for [20] 45 days 

4 from the date of filing. Any lien filed during said [20] 45 days 

5 shall attach to the premises described in the notice immediately 

6 upon the expiration of the [20] 45 days, provided the premises 

7 have not been conveyed and notwithstanding the filing of a sub­

8 sequent notice of settlement. 

1 2. This act shall take effect on the 60th day after enactment. 

PROPERTY (ESTATES, REAL ESTATE) 

Increases the effective period under a notice. 
EXPLANATION-Matter enclosed in bold-faced brackets [thus] in the above biII
 

is not enacted and is intended to be omitted in the law.
 
Matter printed in italics thus is new matter.
 



ASSEMBLY COUNTY GOVERNMENT COMMITTEE
 

STATEMENT TO
 

SEN ATE, No. 1195 

STATE OF NEW JERSEY
 

DATED: ,J1JNE 12, 1986 

The i\ssembly COUllty Government COffilllittee reports Senate Bill 

No. 1195 favorably. 

. Senate Bill No. 1195 a.mends section 5· of P'. L. 1979, c. 406 (C. 

46 :16A-5) to extend tIle effective period for a notice of settlement froill 

20 to 45 (lays. 

A llotice of settlenlent protects the buyer of real estate from any 

illtervel1ing' liells or subsequent sales of the property during the interim 

period between the filing of the llotice of sale of the prop·erty and the 

date on which the deed for the prop,erty is actually recorded by the 

COUllty. According to the SpOllsor, the extension is necessary because in 

certain cases it tal{es lnore tlla,n 20 days for a county to actually record 

a deed. 
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SENATE COUNTY AND MUNICIPAL GOVERNMENT 
COMMITTEE 

STATEMENT TO 

SENATE, No. 1195 

STATE OF NEW JERSEY 
DATED: MAR,eH 24, 1986 

The Senate County and 1iunicipal Government Committee reports 

favorably Senate Bill No. 1195. 

Senate Bill No. 1195 an1e11ds section 5 of P. L. 1979, c. 406 (C. 

46 :16A-5) to extend the effective period for a notice of settlement to 

45 days. Under curre11t law, the effective period is 20 days from the 

date of filing. A notice of settlement protects the buyer of real estate 

from liens or a sale wllich might occur between tIle date of the filing of 

the notice and the recordi11g of the deed after the date of the closiIlg. 

A.ccording to the Sp011sor, the extension is needed to protect the buyer 

when recording of tIle deed is delayed. 

This bill ,vas pre-filed for introductio11 in the 1986 session pending 

technical review. As reported, the bill includes the changes required 

by technical review which has been perforn1ed. 
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