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SEN.ATE, No. 3257 

STATE OF NEW JERSEY
 
l~TRonrC'EJ) ...\PRIL ~7, 1987 

By SCJi:1tor LIPMAX 

RC'fef]'ed to Committee 0;: State GOyerrlllleLt aJ!d Federal and 

I11ten::t:1t(' nt'lahU1:::: [l])(1 YetC'raw:: ...\flail:O 

Ax ACT c011cerni1Jg- the modernization of tIl(' Djyisio1J of Commer­

cial Reeordi]]g- in t11e D('partJiJent of State • "[alidl'" "':','" the 

*"'[D.llJoUJJt]"· ",; lJOJ}iIlCnf"'" of ('('rtaill iiliup::o fees "'alld the 

C11stody of certain records""', reyisillg parts of tlw statutory la,,­

aIJd lllakiLg' all UPIITopriatioll tberefoT. 

1 BE IT EXACTr:D by the Senate alid General Assembly of the Statc 

2 of l\'C1D Je1'scy: 

1 "1. R. S. 12 :8-15 is amended to read as follows: 

2 12 :8-1CJ. Certificate of appointment as pilot. The commissioners 

3 sLall give to every person appointed by tLem as a brancL pilot or 

4 deputy pilot, a certificate of appointment signed by a majority of 

5 them, or by their chainnall. or by their direction, which cer­

6 tificate shall be presented to the [GoYemor] Secretm'Y of 

7 State ....[:]*" u.·u 

1 2. R. S. 12 :8-16 is amended to read as follows: 

2 12 :8-16. (Jath of pilots. "rheneyer a person shall produce to the
 

3 Governor, 01', in ease of his absence from the seat of government,
 

4 to the Secretary of State, a certificate of appointment from the
 

5 commissioners, or a majority of them, the Governor or the Secre­


6 tary of State, as the case may be, shall administer to such person
 

7 the following oath:
 

8 "1, A. B., do solemnly swear (or affirm), tbat 1 will well and
 

9 faithfully, and accordin~ to the 1\0st of my skill and knowledge,
 

10 execute and discharg-e the business and duty of a
 

11 brand1 pilot for the hiT, .Tersey City, 1\ ('wark, amI Perth Amboy
 
EXPLANATION-Matter enclosed in bold·faced brackets [thus] in the aboye bill 

is not enacted and is intended to be omitted in the law. 
Maller printed in italics thus is new matter. 

Matter enclosed in asterisks or stars has been adopted as follows: 
.-Senate eommittee amendments a40ptcd June II, 1987• 

• *-Senate committee amendments ti'dopted December 17, 1987. 
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12 and harbor of Sandy. Hook, and tlmt I will at all times use my 

13 be~t ende(lYors to repair on board all ships and 'i'essels that I shall 

14 "[set]'" _. ,,-('c" a~2d C'o]]('·E-ivE:' to he 110Ulld for. or eoming into, or 

15 goillg out of the harhor aforesajd, uuless I am well assured that 

Hi SOlllE:' othE:'r licE:'ll"",d pilot iE thell 011 board the sallle; lilld I do 

17 furtller s\';ear (or affirm), thnt I wilL from time to time and at all 

18 times, make the hest dlspatch ill my power to bring safely over 

19 the bar at Salldv Hook even "esse! conunitted to mv care in.. . 
20 coming in or gOU1g out; and that I will, from time to time and at 

21 all times, truly observe, follo"', aHd fulfill, to Die "best of my skill, 

22 ability, and kllowledge, all 'such orders and directions as I shall or 

23 llla)' receiYe f~l1 the COl1Ullissiollers of pilotage, relative to all 

24 matters or thU1gS that may appertain to the duty of a pilot." 

25 The Secretary of State shall charge a fee of $25.00 for adrninister­

26 ing the oath. 

1 3. R. S. 12 :8-17 is amended to read as follows:
 

2 12 :8-17. Bond and license of pilots. After a branch pilot or
 

3 deputy pilot has taken the oath prescribed in section 12 :8-16 of
 

4 this title, tbe [Governor] Secretary of State shall direct the com­


5 missioners to take bond from him in the sum of $500.00 with two
 

6 sufficient sureties to be approved by the commissioners, for the
 

7 faithful discharge of bis duties prescribed in tbis chapter. There­


S upon the commissioners shall deliver to the pilot a license referring
 

9 to his respective branch. Every license shall be signed by the
 

10 [Governor] Secretary of State and be of force during the term
 

11 therein specified, or during the pilot's good behavior. Every person
 

12 who shall be appointed a pilot and who shall have taken an oath
 

13 ancI given a bond in accordance with this chapter, shall be to all
 

14 intents and purposes a pilot, agreealJly to the certificate of the
 

15 commissioners.·
 

1 .[1.]- -4.- N. J. S. 12A :9-403 is amended to read as follows:
 

2 12A :9-403. (1) Presentation for filing of a financing statement,
 

3 tender of the filing fee and acceptance of the statement by the
 

4 filing officer constitutes filing under this chapter.
 

5 (2) Except as provided in subsection (G) a filed financing state­


6 mcnt is effective for a period of five years from the date of filing.
 

7 The effectiveness of ~ filed financing statement lapses on the
 

8 expiration of the five-year period unless a continuation statement
 

9 is filed prior to the lapse. If a security interest perfected by filing
 
'" 

10 exists at the time insolvency proceedings are commenced by or
 

11 against the debtor, the security interest remains perfe~ted until
 

12 termination of the insolvency proceedings and thereafter for a
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] 3 1Jeri oc1 of GO c1ay~' or Ull til u,:pira ti on of thE' fiYe-year period, 

14 ,Yhic1wn:r o('cun }utt,J'. 1-]lc': lapse th, sc'curit~.- interest ]weomes 

]() i};te]'(>st l)e('n1lJe~' m:l'c'rft'('lhl Ull()). 1al)~(. it is dd'lJled to han' 1lee11 

17 unperfecteJ at' agaiw>t a penOli who Lecawe a ])urehasH or lien 

18 creditor lJefore lapse. 

19 (3);\ COl i tinuatiOli statemelit lllay be filed by the secured party 

20 \Yithill six months ]Jrior to tl~e ex])iration of thc' DYe-year period 

21 specified in subsedioll (2). Any such cOlltilluati on statement must 

22 be sigHed by the ~ecured party, idel:tify the original statement by 

23 file nurn1Jer al!d statt' that thl' original statellJellt is still effective. 

24 A contiLuation statement signed by a pen:on other than the sec-ured 

25 party of record must be acconl]Janied by a separate written state­

26 ille1Jt of' assiglillJf:nt signed by the secured party of record and 

27 complyillg with subsection (2) of 12A :9-40;), including payment of 

28 the required fee. 

29 Upon timely filing of the continuation statement, the effectiYeness 

30 of the original stateme11t is continued for five years after the last 

31 date to which the filing ,yas effective whereupon it lapses in the 

32 same lllalllJer as provided in subsection (2) unless another con­

33 tilluation statement is 11led prior to such lapse. Succeeding con­

34 tillUatiOlI statements may be filed in the same malllJer to continue 

35 the effectiYeness of the original statement. The filing officer shall 

36 so arrange matters by physical annexatioll of financilJg statements 

37 to continuation statements or other related filings, or by other 

38 means, that if he physically destroys the financing statements of 

39 a period more thml five years past, those which have been continued 

40 by a continuation statement or which are still effective under sub­

41 section (G) shall be retained. 

42 (4) Except as provided in subsection (7), a filing officer shall 

43 mark each statement with a file number and ,,-ith the date and hour 

44 of fIling and shall hold the statemellt or a microfilm or other photo­

45 graphic copy thereof for public inspection. In addition, the filing 

46 officer shall index the statements according to the name of the debtor 

47 and shall note in the ilJdex the file number ami the address of tlle 

48 de1Jtor giYen in the statement. A financilJg statement coYering 

49 collateral which is or is to become a fixture or fixtures, or crops 

50 growing or to ue grown, shall also be indexed in the name of the 

51 record OWlJer of the realty. 

52 (5) The uniform fee for filing, indexing amI furnishing filing 

53 data for an original or a continuation statement or any amendment 

54 of either shall be [$10.00] $25.00. ./ 



4 ., 
55 (6) A rea] estate lllortga[!e whicb is pffectin as a fixture filing 

5fi 1111der sull~('('lioJI (6) of 12..:\ :9-402 remnil'l' effectiye us a fixture 

57 filil)g until tlH- lllortga~:e is released or satisfied of rpcon] or its 

58 efi'ectiveJ1('ss otherwil'e terminates as to the real est;1tc. 

59 (7) "-hell a fillancillg statement covers timller to be---eu{-or 

60 coyerl' mi]!(~rals or the like (includillg oil alld gas) or accounts 

61 subject to subseC'tion (5) of 12A:9-103, or is filed as a fixture filing, 

62 it shall be filed for record and the filing officer shall index it under 

63 the Dallles of the debtor and any owner of record shown on the 

64 fmalJcing statemeut in the sallle fashion as if they were the 

65 mortgagors in a mortgage. of the real estate described, and, to the 

GG extent that the law of this State provides for indexing of mortgages-67 uuder the name of the mortgagee, under the uame of the secured 

68 party as if be were the mortgagee thereunder, or where indexing 

69 is by description in the same fashion as if the financing statement 

70 were a mortgage of the real estate described. 

1 ·[2.]*" ·S.*" N. J. S. 12A:V-404 is amended to read as follows: 

2 12A :9-404. (1) If a financing statement covering cousumer goods 

3 is filed on or after the effective date of this act, then within one 

4 mouth or withil1 10 days folJowing written demand by the debtor 

5 after there is no outstanding secured obligation and no commitment 

6 to make adYances, incur obligations or otherwise give value, tbe 

7 seemed party must file with each filing officer with whom the 

8 financing statement was filed, a termination statement to the effect 

9 that he no longer claims u -security interest Ullder the financing 

10 statement, which shall be identified by file number. In other cases 

11 whenever there is no outstanding secured obligation and 110 com­

12 mitment to make advances, incur obligations or otherwise give 
\ 

13 value, the secured party must on written demand by the debtor 

14 send the debtor, for each filing officer with \"l1Om the financing 

15 statement was filed, a termination statement to the effect that be 

16 no longer claims a security interest under the finaneing statement, 

17 which shall be identified by the filing officer's file number. A termi­

18 nation statement signed by a person other than the secured party 

19 of record must Le accompanied by a separate written statement of 

20 assigllment siglled by the secured party of record and complying 

21 with subsection (2) of 12A :9-405, including payment of the re­

22 quired fee. If the affected secured party fails to file such a termina­

23 tioll statement as required by this subsection, or to seud such a 

24 termination statement within 10 da)'s after proper demand therefor 
25 he shall be liable to the debtor for ,.100.00, and in addition' for any 

26 loss caused to the debtor by such failure. 



27 (2) On T)T(',;,;clltatiOJJ tt, tIll.' fdi1Jf.' offic('r of ~u('l: a terminatiolJ 

2~ ,::nt('1l1cnl lie mmt I10te it iL tlit iudex []Jid aHacl) it to tl1e orip.-inal 

:?~, fil.tl1JClnfC statelJlel1t. 

3(1 If he has J'(,cciwd tlw tC'Tl1lin::lticm ~tatE'nlellt IlJ dupliC'ah~, he 

31 slJall ntuTli 0,1(' copy of tIle termirJHtion statemC'nt to the secured 

32 party stam}1E'(] to show tIle tUlle of rec(,jpt tller('of. If the filing 

;r~ offic('1' lw:- a microfilm or otller photogra]lhie record of the financing 

34 ~tat\:'mellt. aud of ally related continuatiolJ statellient. statement of 

~~) assi.'!llnlellt and sttltemed of release, lw may l'cmoye thE' originals 

36 from tlw files at any time aftcr rpcpipt of tllP termilJation state­

37 l1lellt, or if he liaS no such record, he may rU1lOYp them from the 

38 files nt any time after one year after receipt of the termination 

30 statellll'nt. 

40 (3) The uniform fee for filing, attaching and indexing a terlllina­

41 tion statement illcluding sending or deliYering the financing state­

42 Dlent shall be [$10.00] $25.00. 

1 .[::l.]* *6'.* N. J. S. 12A :9--405 is amended to read as follows: 

2 12~\ :9--405. (1) A finmlcing statement may disclose all assign­

3 DlPnt of a security iEterest in the collateral described in the finan­

4 cipg statemeJlt by indication ill the financing statement of the name 

5 and address of the assignee or by an assig:nmeJ)t itself or a copy 

G thereof OJ1 the face or back of the statement. 011 presentation to 

7 the filing ofi]cc·1' of such a fmancing statemeJlt tl1e filing officer shall 

8 mark the same as proyided ill 12A :9--403 (4). The uniform fee for 

9 filing, indexing and furnishing filillg data for a financing statement 

to so indicating an assignment shall be [$10.00] $25.00. 

L1 (2) A secured party may assign of record all or a part of his 

12 rights unuer a financing statement by [the] filing in the place where 

13 the original financing statement was filed of a separate written 

14 statement of assignment sigHed by the secured party of record and 

15 setting forth the name of the spcured party of record and the 

16 del)tor. the file numlJer and the date of filing of the financing 

17 statemeJlt alld the name and address of the assignee and containing 

18 a description of the collateral assigned. A copy of the assignment 

19 is sufficient as a separate statement if it complies with the pre­

20 ceding sel!tence. On presentation to the filing officer of such a 

21 Se]lara te statell1ent, the filing officer shall lllark such separate 

22 statement with the date U11d hour of fiJing. lIe shall note the 

23 assignment on the index of the financing statement, or in the case 

24 of a fixture filing, or a filing conring timber to be cut, or covering 

25 minerals or the like (including oil alld gas) or accounts subject to 

26 subsection (5) of 12A :9-103, he 'shall index the assignment under 



6 

~7 tIl(' nallle of tIlE a~signor as grantor nul. to tIll.' exteLt that thE' law 

2S of tLis Stale p!'e,yjdl's for imlfXi]Jf: tLe as;o:i~lJll1ent of a l1Jori~age 

2~1 Ul:dPl' tIle l!:Jllj(: of tLe a~signee, bE' s}w.11 index tIle assignment of 

30 th(> fillUncillt!' statellJellt under the llLl.lllC' of the aSsigIlee. Tht' uni­

31 form fee for filing, illdcxilJg and furnishing filing data aliout such a 

32 separate statemellt of assiglllllent slLa]l be [$10.00] $25.00. Kot­

33 witlu,:tal'ding the proyisions of this subsection, all assignment of 

34 record of a security interest ill a fixturt' eontailJed ill a mortgage 

35 effective as a fL"tun filillg (subsection (G) of 12A :9-402) may be 

36 made only by an assigllmcnt of the Illortf,:'age in the malmer pro­

37 Yided by the law of tltis State other than this act. 

38 (3) After the disclosure or filillg of an assignment under this 

39 section, the assignee is the secured party of record. 

1 ·[4.]* "'7.'" N. J. S. 12A :9-40G is amended to read as follows: 

2 12A :9-406. A secured part)- of record may by his signed state­

3 ment release all or a part of any collateral described in a filed 

4 financillg statement. The statement of release is sufficient if it 

5 eontains a description of the c.olJateral being released, the name 

6 and address of the dehtor, the name and address of the secured 

7 party, and the file number of the financing statement. A statement 

8 of release signed by a persoll other than the secured party of 

9 record nmst be accompanied by a separate written statement of 

10 assignment siglled by tlle secured party of record and complying 

11 with subsection (2) of 12A :9-405, including payment of the rE'­

12 quired fee. Upon presentation of such a statement of release to the 

13 filing ofiicer he shall mark the statemellt with the hour and date of 

14 filing and shall lIote the sallle upon the index of the filing of the 

15 financing statement. The uniform fee for filing and noting such a 

16 statement of release shall be [$10.00] $25.00. 

1 *[5.]* *8.* N. J. S. 12A:~1-407 is amended to read as follows: 

2 12A :9-407. Informatioll from filing officer. 

3 (1) If the person filing any financing statement, amendment, 

4 termination statement, statement of assignmellt, or statement of 

5 release, furnishes the filing officer a copy thereof, the filing officer 

6 shall upon request note upon the copy the file number aJld date and 

7 hour of the filing of the original and deliyer or send the copy to such 

8 person. 

9 (2) UpOll request of ally person, the Secretary of State may issue 

10 [his] a certificate showing \\"het11er there is OIl file on the date and 

11 hour stated therein, allY presently effective financing statement 

12 naming a particular deutor alld any statement of assignment 

13 thereof and if there is, giving the date and llOur of filing of each 
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14 state1wT,t aml the naljjeE and addn'sst's of each s0cured party 

15 tll"'l ('j]i. The UllifOrllj fee for Eud] a cc'rtjficate shall 1e [$EI.UO] 

IG $2~j.O(;. F pOll reque~t t1.0 ftli1lg officer Ehall fUfl:ish a copy of any 

17 filed fllJ<lncing Etatenll'l,t, continuation sfatelllC]Jt. termi1.ation state­

IS melli. statement of assignment. or statement of release for a fee 

1~1 [of $1.00 p€'r pagt] a" set forth in secti,01i ""'[8]* * ....11"'* of 

20 P. L. , c. (C. ) (II01e pelldi11g before the Legis­

21 l.ature as thi,s bill). 

1 "'[6.]'" *~I.* K. .J. S.14A:I5-2 is amended to read as follows:
 

2 14A :15-2. Filil1g' fees of the Secretary of State.
 

3 On filing any certificate or other papers relati-w to corporations
 

4 in the office of the Secretary of State, there shall IJe paid to the
 

,) Secretary of St.ate [for the use of the State]. filing fees as fol­


G 10\·,·sH[. ill addition to any aplilicable license fe€']** :
 

7 (1) Certificate of incorporation and amendments thereto:
 

8 (a) for filing the original certificate of incorpora­

9 tion [$50.00] $100.00
 

10 (b) for filing a certificate of amendment of the certifi­

lOA cate of incorporation, includil1g any number of 

11 amendments $50.00 

12 (c) for filing a certificate of abandonment of Ol;e or 

13 more amendments of the certificate of incorpora­

14 tion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $50.00 

15 (d) for filing a certificate of merger or a certificate 

16 of eonsolidation $50.00 

17 (e) for filing a certificate of abandonment of a 

18 merger or consolidation. . . . . . . . . . . . . . . . . . . . . . . $50.00 

19 (2) Restated certificate of incorporation: 

20 For filing a restated certificate of incorporation, 

21 including any amendments of the certificate of 

22 incorporation concurrently adopted ... . . . . . . . . . $50.00 

23 (3) Dissolution of corporation: 

24 (a) for filing a certificate of dissolution .... [$35.00] $50.00 

25 (b) [for filing an affidavit of the publication and of 

26 the mailing of a notice to credi tors . . . . . . . . . . . . . $10.00 

27 (c)] for filing a certificate of revocation of dissolution 

28 proceedings [$35.00] $50.00 

29 (4) Admission and withdrawal of foreign corporation: 

30 (a) for filil1g an application for a certificate of 

31 authority to transact business in this State and 

32 issuing a certificate of authority [$175.00] $100.00 





12 (3) filill; all nrrdicatiuJ' 1,;, (l f(lr0i[2"] cOTJ,oratiOJi to 

13 n'gl::::t('1' it:::: C'orpo1'atC' @ll!( ,...... $SO.OO 

14 (4) fJli;~' aJ; ~1]11,ljC'ati(l1: 11:­ a forejp']j corpnndi01 10 

1~) n lIt-\\" tll(' rr'~:';:ot;,atiC']I ('1 it:- C'orpl1n:r' 

IG LallIe . $50.00 

17 (S) filing a statC'lllent of callcelbtiOll of shareE' . $~)O.OO 

18 (6) fllillg a statelllCJlt of reduetioJl of stated 

19 capital . $50.00 

20 (7) filing a certifieDte as to the acquisi ti on of the 

21 slJarC'E' or a class of shares of a domestic cor­

:22 poration . $50.00 

23 (8) issuing a certificate of standilJg, iuc1uding regis­

24 tered agent aud registered office [$l[J.OO] $25.00 

2;) (9) issuilJg a certificate of standiug, same as above, 

2G but including incorporators, officers and directors, 

a,Ja authorized shares . $25.00 

28 (10) issuing a certificate of standing, listing charter 

29 documents . . . . . . . . . . . . . . . . . . . . $25.00 

30 (11) issuiug a certificate of availability of corporate 

31 name (one to three names) [$10.00] $25.00 

32 (12) filing a certificate of registration of fictitious 

33 name . . . . . . . . . . . . . . . . . .. . [$30.00] $50.00 

34 (13) filing a certificate of renewal of registration of fie­

35 titious name .. . ..... "'[$30.00]* *25.00* 

36 (14) filing a certificate of correction, in addition to any 

37 applicable license fee $10.00 

38 (15) [all other certificates issued or papers filed, but not 

39 otherwise provided for . $15.00] 

40 filing and issuing a reinstatement of charter . $50.00 

41 (16) corporate status reports-per Dame '" .[$2.00] $5.00 

42 (17) accepting service of process against a. corporation 

43 pu,rs1wnt to N. J. S. 2A :15-26 et seq. $25.00 

1 "'[8.]* "'11.* (New section) For services herein enumerated the 

2 Secretary of State shall collect the following fees: 

3 a. For issuing any certificate or filing any document for which 110 

4 other fee is fixed by statute or l'egulatiou, $2;).00, eXCel)t that the 

5 provisions of this su11section shall not apply to: 

6 (1) certificates of appointments for gubernatorial appoil}tees; 

7 (2) documents filed by PU11lic !JOllies under the "Open Public 

8 Meetings Act," P. L.1975, c. 231 (C. 10:4-6 et seq.); 

9 (3) financial disclosures filed by State official s ; 

10 (4) oaths of office; 

11 (5) resignation of **[officeholders]** uoffice holders**; 
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1~ ((I) do(,ullle];t~ fi]e(! j,) otlH?r f't[ltr. f!"oWrm~lPnt entities indexed 

13 ilj thf> (]q,D.rtlllult'" rlli~e(·l]aJJ\:·ou:: fl)(·. 

14 1J. For certif)eatlc)] or tXC'mll]ifirati01; of fllly dorulllent OJ] file. 

15 $25.00. 

16 c. For certi:ficutiOlJ or exempli:fication of any signature OIl file, 

17 illcludillg tIl(' iS8l1anCe of a certifIcate for proYing a document 

18 outside tll~ United States, also known as all aposti11e. $2~).00. 

19 d. For filing a certifi(·d copy of an order of change of I13me, 

20 $30.00. 

21 e. For a }lfllJC'r copy of ally document on file, $1.00 per page. If 

22 a roll of microfilm images is requested, the Secretary of State shal1 

23 coned a fee of $1.00 for each image on the microfilm 1'011. If a 

24 microfiche copy of a microfiche is requested, $3.00. 

23 f. For filing a Ill'oof of publication, $10.00. 

1 ·[9.]~· ·12" K.•1. S. 15A :15-1 is amended to read as follows:
 

2 15A :15-1. Filing Fees of the Secretary of State.
 

S 01< filillS' any certifichte or other papers relative to corporations
 

4 in the office of the Secretary of State, tllPre shal1 be paid to the
 

5 Secretary of State [for the use of the State,] filing fees as fo110,,"8:
 

6 a. Certificate of incorporation and amendments thereto: 

7 (1) for :filing the original certificate of incorpora­

8 tiOll .. , [$10.00] $50.00 

9 (2) for filing a certificate of amendment of the 

10 certificate of incorporation including any number 

11 of amendments ,.,'.. $50.00 

12 (3) for filing a certificate of abandonment of one or 

13 more amendments of the certificate of incorpo­

14 ration $50.00 

15 (4) for filing a certificate of merger or a certificate 

16 of consolidation. , . , , .. " , . . $50.00 

17 (5) for filing a certificate of abandonment of a 

18 merger or consolidation .. , ,... $50.00 

19 b. Restated certificate of incorporation: 

20 for filing a restated certificate of incorporation 

21 including any amendments of the certificate of 

22 incorporation concurrently adopted ... , . , . , . . . . $50.00 

23 c. Dissolution of corporation: 

24 (1) for filing a certificate of dissolution .... [$35.00] $50.00 

25 (2) [for filing all affidavit of thepubJication and of 

26 the mailing of a notice to creditors '" . . . . . . . . . $10.00 

27 (3)] for filing a certificate of revocation of dis80lu­

28 tiol1 proceedings ., ,. [$35,00] $50.00 
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12 c. filill;':: an aliplication )lY Ii foreiQ;ll corporation to 

13 re~i::-:t(r its cor]loralt' r;anw $50.00 

14 d. fding an applic[\tion hy ~i fC)J'c,if'll corporation tv re­

15 Dew tIlt' registration of its corporate name. . . . . . . . $50.00 

16 e. issuilJg a certificate of standing. includil:g registered 

17 agent alJd registered offict' [$El.OO] $25.00 

18 ~. iSE~uillg a certifieate of standing, same as aboYe, but 

19 illC'luding incurporators, officers amI trustc'es ... . . . $23.00 

20 b' Issuillg a certificate of staJjdilJg, listing charter docu­

21 ments $25.00 

22 lJ. issuing a certificate of aYailability of corporate name 

23 (1 to :3 ;.dlllU) [$10.00] $25.00 

~4 1. filing a cel'tii1~ate or registration of alternate 

23 mlllle [$30.00] $50.00 

:":6 .1. flling a certificate of rene\,;al of registration of alter­

27 rIde name [$30.00] $50.00 

28 k. filing a certificate of correction [$10.00] $50.00 

~9 1. [all other certificates issued or pavers tiled, but not 

::10 othen\-jse proyided for $15.00 

31 m.] corporate status reports-per nallle [$2.00] $5.00 

1 "[11.]* ~·14." Sections 6.j of P. L. 19S:3, c. 489 (C. 42 :2A-6S) is 

2 amended to read as follows: 

3 65. FililJg fees of the Secretary of State. On filing any certificate 

4 or other papers relatiYe to limited partnerships in the Office of the 

5 Secretary of State, there shall he paid to the Secretary of State, 

6 filing fees, in addition to any applicable recording fees: 

7 a. filing an application to reserve a specified limited 

8 partnership 1Jame and issuing a certificate of reser­

9 vation [$25.00] $50.00 

10 if applicatioll is for the first name available for 

11 limited partnership use among not more than three 

12 specified names [$30.00] $50.00 

13 b. filing a notice of transfer of a reserved limited 

14 partnership name [$25.00] $50.00 

15 c. filing original certificate of limited 

16 partnership [$GO.oo] $100.00 

17 d. filing a certificate of amendment to the certificate 

18 of limited partnership, including any number of 

19 amendments . $50.00 

20 e. filing certificate of cancell:ition [$35.00] $50.00 

21 f. filing order or judgment amending certificate of 

22 limited partnership or cancellation [$35.00] $50.00 
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g. filing applicutiO}! h:, a forripl lilllited partnershi], to 

traJJ;"[lC't liu:-:iI;ess iL tlli;;: State mid iFi'uiJlp: a certifJ­

2G cul(· (If' uuthority [$17C).OO] $100.00 

li. fl1iliP D.IIIJlicatioll by D. fOTE,ipl limited partnership for 

amPJHlecl C'('rtifkatl' to trarlS~tc-t husiness in this StatE' 

28 and issuiJig an amended c-ertificatp of' authority. . .. $50.00 

29 1. filillg aIlllUal report [$15.clO] $20.00 

30 J. filiJig a certificate or regiE'tration of all alteTlJate 

31 name [$30.00] $50.00 

32 k flling a renewal of rep:istrat.ion of altenwte 

33 name [$30.00] $50.00 

34 1. limited partnership status reports-per 

35 nallIe [$2.00] $5.00 

36 Ill. [All other certificates issued or papers filed 1mt not 

37 otherwise proYided for $15.00] 

38 filing a change of agent or office, or both " $10.00 

1 *[12.]* .,15.*' R. S. 48 :3-38 is amended to read as follows: 

2 48 :3-38. On the appEc.ation of any railroad, street rail'way, canal 

3 or steamboat c,ompany the Goyernor may appoint such persons as 

4 the company may designate t.o act as policemen for the company. 

5 [He] The Secretary of State shall issue to each person so ap­

6 pointed a commission, a copy of which shall be filed in the office of 

7 the Superintendent of State Police. Each appointee shall pay to 

8 the Secretary of State a fee of $25.00 for that commission. 

9 All applications shall, in the first instance, be made to said 

10 superintendent. The superintendent shall investigate and deter­

11 mine the character, competency, integrity and fitness of the person 

12 or persolls designated in the application. Notwithstanding any 

13 other provision of law in the case of any railroad, street railway, 

14 canal or steamboat company, the operations of which extend from 

15 this State to any other, such person or persons need not be resi­

16 dents of the State of New Jersey. If the application is approved 

17 by the superintendent, the applicant shall then present the ap­

18 proved application to the Governor. 

19 Every person so appointed and commissioned shall, in the 

20 several counties, possess all the powers of policemen and constables 

21 in criminal cases of the several municipalities in such counties and 

22 shall be compensated by the company. 

23 'When on duty, except when employed as a detective, he shall 

24 wear III plain view a metallic shield or device with the words 

25 "railway police," "canal police" or "steamboat police" as may be 

26 appropriate, and the name or style of the company for whom he 

27 was appointed inscribed thereon. 
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28 Xot",ithstaIldilJg Ul:ythiJJg t(, thE' co,;t1'a1'y lJ(·1'eill c011taill'.'d. all 

2rJ aplioilltlllellt::: made prior to tlll.' efft'ctin' date of this C'llactllJcnt 

30 whicll mert thE' requi1'(']Jl('J:ts thereof shall 1)(~ alId they ho-el,y un 

31 dpclared to hE' \·alid. 

32 "\Yhen any such COlll]Jany shall file ill the offices of the 8ul'cr­

33 illtendellt of State PolielC' a noticE' that it 110 lOllger requirE's tIle 

34 se1'yicc of such politClllall, his 1)ower as sueh shall ccase alld 

35 deterlllille. 

1 ·[13.]* "lG.· R. S. 52 :1(;-] 0 is amended to read as follows: 

2 52 :16-10. The secretary of state slmll 1I0t be entitled to, or take, 

3 receive or retaill. exeept for the use of the state, allY cOlllpellsation. 

4 pay, fee or elllolulllE'lIt whatsoeYer, other thalJ his allllUal salary, 

5 for any act or service performed or thing dOlle or furnished by 

6 [him] the Secretary of State in any official capacity, or under any 

7 lal\' of this *"[statt']' ,~ "''' Statc H 
[. illcll1ding the preparatioll and 

8 furnishing of copies of the laws for pulilication ill the seYeral 

9 llewspUl)(>rs d(·sifrllated to publish the same, and the preparation 

10 and furniE'hing of a copy of the laws to the person authorized to 

11 print thl" pamphlet la,,'1' of the state ill each awl ewry year]. 

12 The gross amount of all 1ll011eys reeeived liY tllP secretary ill allY 

13 eapc"lcity for th0 use of the State slwll be paid to the State Treas­

14 urer [ill the lllalJJ:cr proyided by la\\]. cTc('jil as is oth en6Sf' 

15 p'rorided ill this 1,987 amendatory and s1/jJ]Jlemelltary aet. 

1 ·,[14.]''' *17.* (Xew section) There is C'reatE'd a U[non-lap­

2 sing]**, reyolying fund ill the General Tretlsury, to be administered 

3 by the Secretary of State, to be the depository of all fees recei\'ed 

4 by tIlt' Departmellt or State pursuant to 'X. J. S. 12A :9-403 through 

5 X. J. S. 12..\:9-407; 'X. J. S. 14~\:E)-2 alld 'X. J. S. 14A:15-3; 

() X. J. S. 15A:13-1 and K. J. S. 13A:15-2: section x"[S]*'''' **11"* 

7 of P. L. , c. (C. ) (now pending before the 

8 Legislature as tllis bill); sedion 6;) of P. L. 1983, c. 489 (C. 

9 42 :2~\-6S); R. S. 48 :3-38; section 2 of P. L. 1979, c. 460 (C. 

10 52 :7-11) ; n. s. 52 :16-10; sectiollS 3 through 6 of P. L. 196G, c. 263 

11 (C. 56:3-13.3 through C. 56:3-13.ti); and section 5 of P. L. 1971, 

12 c. 171 (C. **[56:3-13.7]*') **56:3-13.'Ia*"). TIle fund is to be 

13 known as tlle "Senetary of State Fm:d." The moneys deposited 

14 in the fmld are dedicated :wd pledged solely for thE' puqloses 

15 contained ill this 19t::7 allH:'ljdatory :md supplellientary act alld shall 

16 lie in additio'l to al!y mOllPys appro}lriatt'd by the Leg'isluture to 

17 the department for the purposes Sl){'cifiE'd in section H[]G]"''' 

18 *'*19 h of this act. *'l1'hell the U[Sccrdary of State]'" **Admin­

19 istmtor of the Offic(, of Telccomm1/llicatioJlS and Informatiol1 
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20 System,"" ('('rti/ies to the Govern01" «nd State T,-ea.sW"er that the 

2] desigll, constructi,on, purchase a.nd im]"llc1/1entation of all autorna,ted 

22 information system 1rithin the Di'uision of Commen:ia.l Recording 

23 in the Dcpa1·tmcnt (;1 State is completed, the Sccretm"y of State 

24 FUlid sha.ll be terminated and all fees recei1:cd by the Department 

25 of State shall be deposited i11 the General FUlld.­

1 -[15.]· -18" (Kew SecbOll) Commencillg with fiscal year 1988
 

2 ·[and in each year thereafter]" "and in e(U;h year thereafter",
 

3 there shall be appropriated from the Secretary of State Fund to
 

4 the General Fund all amount equivalent to the lesser of:
 

5 a. U[$12,OOO,OOO.OO]U "$11,000,000.00"; or
 

6 b. the total anloUllt of fees "[received by]" "deposited in"
 

7 the -[Depar~llt of State]· ·Secretary of State Fundt; during
 

8 the fiscal year.
 

1 "[·19. (New section) All ,-ecords and record indexes, both manual
 

2 and electronic, of any office, agency, or division that reports to the
 

3 Secretary of State shall remain in the sole custody and control of
 

4 the sec1-etary or the secretary's designees. Custody and control
 

5 shall inClude, but is not limited to, all equipment used to record
 

6 those records and maintain any indexes, and all personnel needed
 

7 for the creation and maintenance of such records and indexes. This
 

8 custody and control pursuant to P. L. 1984, c. 34 (C. 52:18A-178
 

9 et seq.), any orders or any executive reorganizations to the
 

10 contrary"]" 

1 -[16.]· "[·20"]" "19:." (New section) There shall be appro­

2 priated from the Secretary of State Fund to tile Department of 

3 State in fiscal yea.r 1988 ·[and in each year thereafter]· "and 

4 in each year thereafter"', amounts in excess of the amount required 

5 to he appropriated pursuant to s,eetion "[15]'" "18·· of this 

5A act, for the following purposes: 

6 a. designing, constructing, purchasing, maintaining and imple­

7 menting an automated information system 'within the Division of 

8 Commercial Recording in the Department of State; and 

9 b. establishing a centralized filing office for farm products liens 

10 as provided in the Federal Food Security Act and any federal 

11 regulations adopted pursual1t to that act"'[;]'" ..... 

1 ·[17.]· "e21.~]·· ..20.... (New section) The ·[Stat-e Govenl­

2 went]" ·JHdicia.ry" conmlittees of the Senate alld General Assem­

3 bIy, or t1leir respective successors, are constituted a joint 

4 committee for the purposes of monitoring and evaluating whether " 

5 the implementation of purposes set forth in section '··[16]" 

6 "19" of this act are being coil(~ucted in a timely fashion and 
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i pUrE'UaIlt to the PUrtll11E:'ter:- aJ:dsdlC'uu]es sot forth ]n tilE:' modern­

S izatiorl sC'hedu1(- dfYE,lCiJ!{·rj for' tlK "'[di,-iE'ioL]H ""Di('i,~i(J1i of 

9 Commcrci~l! ]?rcou!iJi!!q. ThE joint eOr!l11UUpf' shun also reYiew 

10 the exp€nui~ul'es llluck fro])] iJl0 fU1;d E'E'ta1\lished pursuant to 

11 section H[J 4]"'* "17'" of tlli!" act to nrify tJmt expenditure:: 

12 made from n:Olieys appropriated from the fUlJd are consistent 

13 ,,-ith the purpose;;; spi forth in sectiOlJ U[lG]u ""19'" of' this act. 

14 The joint coml!!ittee shall report its fllldinp:s ammally to tlle 

15 Legislature. 

1 "[18.]" H["22."]"'" ""21."" SE:'diolJ2 of P. L. 1979. c. 460 (C. 

2 52 :7-11) if' amelldeu to read as follows: 

3 2. a. The Secretary of State shall appoint so many notaries 

4 public as the [GoYernor] SecretaTY of State shall deem necessary 

5 to conmlissiol1, who shall hold their respective offices for the term 

6 of fiye years, but may be removed from office at the pleasure of the 

7 [Governor] Secretary of State. 

8 b. A persOJ1 desiring to be appointed and commissioned a notary 

9 public shall make application to the Secretary of State on a form 

10 prescribed by [him] the SecTetaTY of State and endorsed by a 

11 member of the Legislature or the Secretary of State or Assistant 

12 Secretary of State. R,n'ewals thereof shall be made in the same 

13 manner as the origillal application. 

14 c. The fee to be collected by the SecTetaTY of State fOT thal 

15 appointment OT Tenewal shall be $25.00. 

1 "[19.]" "',[·23."]'" ""22."" Section 3 of P. L. 1966, c. 263 (C. 

2 56 :3-13.3) is amended to read as follows: 

3 3. Application for registration. 

4 Subject to the limitations set forth in this act, any person who 

5 adopts and uses a mark in this State may file in the office of the 

6 Secretary of State, on a form to be furnished by the Secretary of 

7 State, an application for registration of that mark setting forth, 

8 but not limited to, the following information: 

9 (a) the name and business address of the person applying for 

10 such registration; and, if a corporation the state of incorporation; 

11 (b) the goods or services in connection with which the mark is 

12 used and the mode or manner in which the mark is used in connec­

13 tio11 'with such goods or services and the class in which such goods 

14 or sen'ices fall: 

15 (c) the date when the mark was first used anywhere and the 

16 date when it was first used in this State by the applicant or his 

17 predecessor in business; and 

18 (d) a statement that the applicant is the owner of the mark and 

19 that no other person has the right to use such mark in this State 
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20 either in the identical form thereof or IlJ such near resemlllanre
 

21 thereto as might bE' calculated to dE'cein' or to be mistaken therefor.
 

22 Tbe application shall he si?"ncJ and nrified hy tb<.- applicant or
 

23 by a member of tlJe fum or an officer of the corporahon or associa­


24 tion applying.
 

25 The application shall be accompanied by a specimen or facsimile
 

26 of such mark in triplicate.
 

27 The application for registration shall be accompanied by a filing
 

28 fee of [$25.00] $50.00 payable to the Secretary of State.
 

1 ·[20.]· U[*24."]" "23." SectiolJ 4 of P. L. 1966, e. 263 (C. 

2 56 :3-13.4) is amended to read as follows: 

3 4. Certificate of registration. 

4 Upon compliallce by the applicant with the requirements of this 

5 act, the Secretary of State shall cause a certificate of registration 

6 to be issued and delivered to the applicant. The certificate of 

7 registration shall be issued under the signature of the Secretary 

8 of State and the Seal of the State, and it shall show the name and 

9 business address and, if a corporation, the state of incorporation, 

10 of the person claiming ov;nership of the mark, the date claimed for 

11 the first use of the mark anywhere and the date claimed for the 

12 first use of the mark in this State, the class of goods or services 

13 and a description of the goods or services on which the mark is 

14 used, a reproduction of the mark, the registration date and the 

15 term of the registration. 

16 A certified copy of said certificate of registration may be ob­

17 tained from the Secretary of State upon the payment of a fee of 

18 [$10.00] $25.00. 

19 Any certificate of registration issued by the Secretary of State 

20 under the provisions hereof or a copy thereof duly certified by the 

21 Secretary of State shall be admissible in evidence as competent and 

22 sufficient proof of the registration of such mark in any action or 

23 judicial proceedings in any court of this State. 

1 ·[21.]· ""[·25.·]'" ""24."" Section '5 of P. L. 1966, c. 263 (C. 

256 :3-13.5) is amended to read as follows: 

3 5. Duration and renewal. 

4 Registration of a mark hereunder shall be effective for a term 

5 of 10 years from the date of registration and, upon application filed 

6 within six months prior to the expiration of such term, on a form to 

7 be furnished by the Secretary of State, which includes a statement 

8 that the mark is still in US3 in this State, the registration may be 

9 renewed for a like term. A renewal fee of [$25.00] $50.00, payable 

10 to the Secretary of State, shall.accompany the application for 

11 renewal of the registration. 
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1:2 _'\ marl, l'('~'istrutiOl: llltly lw rem·wed for successive periods of 

13 ] (I yean: ill like' maJlller. 

14 Tlll:' S(·(']'('tary of State shall llotify registrants of marks hef(~­

1~1 UJ~cll'j' of t]ll' 1j('cessity of renewal withilJ the year next preceding 

Hi Ole expiratioll of th(' 10 years from the Jate of registration, by 

17 writil'g to the last known addrC'ss of the registrants. 

18 AllY 1'(-·gistratioli in force OIl tl1(" date on which this act shall 

19 become effective slwJ1 expire 10 years from the date of the registrap 

20 tion or of the last renewal thereof or one year after tIle effective 

21 date of this act, whichever is later, and may be renewed by filing an 

22 applicatiOlI with the Secretary of State on a form furnished by him 

23 awl payillg tile aforementioned renewal fee therefor within six 

24 ll~tllS prior to the expiration of the registration. 

23 The Secretary of State shall within six months after the effective 

26 date of this act notify all registrants of marks under previous acts 

27 of the date of expiration of such registrations unless renewed in 

28 accordance with the provisions of this act, by writiug to the last 

29 known address of the registrants. 

1 ·[22.]~' ue'26.•]"* ··25." Section 6 of P. L. 1966, c. 263 (C. 

2 56 :3-13.6) is amended to read as follows: 
'Jv 6. Assignment. 

4 Any mark and its registration hereunder shall be assignable with 

5 the good will of the business in which the mark is used, or with that 

6 part of the good will of the business connected with the use of 

7 and symbolized by the mark. Assignment shall be by instruments 

8 in ,,;riting duly executed and may be recorded with the Secretary 

9 of State upon the payment of a fee of [$15.00] $25.00, payable to 

10 the Secretary of State who, upon recording of the assignment, shal~ 
\ 

11 issue in the name of the assig)1ee a new certificate for the remainder 

12 of the term of the registration or of the last renewal thereof. An 

13 assignment of any registration under this act shall be void as 

14 against auy subsequent purchaser for valuable consideration with­

15 out notice, unless it is recorded with the Secretary of State within 

16 three months after the date thereof or prior to such subsequent 
17 purchase. 

1 ·[23.]* U[*27.*]" "26.·· Sedion5 of P. L. 1971, c. 171 (C. 

2 56 :3-13.7a) is amended to read as follows: 

3 5. upon request of any person, the Secret:lI:y of State shall issue 

4 upon the payment of a fee of [$15.00] $25.00 a certificate of 

5 availability of 11 mark (one to three marks). 

1 ·[24.]· "[·28.·]·· ··27." N. J. S., 14A:15-1 andN. J. S. ' 

2 22A :4-1 are repeal~d. 

,, 

" 

.I,
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1 ~-r:2;\T' H["25'. "]H U 25." There i:- <1l'l'ru]lriated to the Depart­


2 mel~t of ~tah' $:2.0(10.000.00 from tht l~C']j(:'r~t1 Fund for the purposes
 

3 slw.eified ill sertic)]; U[lG]'" "19"" of this art.
 

1 ·[:!G.]" "·["3U."]·" ....29 ...... Seclions ""'[13,14 and 2~)]"" ulo,
 

2 17,18,19 and 28' ~ shall take effed immediately "[and]" U[","II;;,
 
3 ""and"" the remainder of thii" aet shall take effect on the 90th
 

4 day after ""[the date ofT'" enactment .... [ ..and sertiooJl 19 shall
 

;) expire five years thereafter"']*".
 

STATE GOVERKMENT-GEKERAL 

Changes certain filing fees in the Department of State aud provides 

for the modernization of the Division of COllilllercia] Heconlillg, 

appropriates $2,000,000. 



S i ) rrysor s STA~;EMENT
 
Tllis billIdoes several things affecting' the Department of State. 

First, the bill changes many of the filing fees that are reqnired to 
be collecte4 by the Secretary of State. Second, the bill establishes 

a non-lapJing, revolving fund in the General Treasury, to be 
I 

ndministerru by the Secretary of Stnte, to be the depository of 

fees that are specified in this act. Conunencillg with fiscal year 

1988 and i~ each yenr thereafter, there shall be appropriated from 
I 

the fund tol the General ~'und an amount equivalent to the lesser of: 

u. $12,Or,OOO.OO; or 

b. the t4ta1 amount of fees received by the department during 

the fiscal y~ar. 

There s~all also be appropriated from the fund to the department 

in fiscal y~ar 1988 and in each year thereafter, amounts in excess 

of the am~unt required to be appropriated to the General Fund 

for the follpwing purposes: 

(1) desiping, constructing, purchasing, maintaining and im­

plementin~ an automated information system within the Division 

of Commetciul Recording in the department; nnd 

(2) establishing a centralized filing office for fnrm products liens 
I 

as provid~d in the Federal Food Security Act and an;r federal 

regulation1 adopted pur<;uant to that act. 

The bill Iappropriates $2,000,000.00 as initial start-up moneys to 

the Depa~tn1l'nt of State, for the purposes of modernizing, im-
I 

proving a~d upgrading the division. The increased fees provided 

in this bil~ are expected to pay for the cost of the modernization of 

the Divisi6n of Commercial Recording.
I 

STATE GOVERNMENT-GENERAL 

Changes ,*rtain filing fees in the Department of State and provides 

for the mpdenlization of the Division of Commercial Recording, 

appropri~e8 $2,000,000. 

....• 

... ~..~ 
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SENATE STATE GOVE~"MENT AND FEDERAL AA"'D
 
INTERSTATE RELATIONS Al\'TI VETERANS AFFAIRS
 

CUM1fITTEE
 

ST.ATE~fE:;\T TO 

SENATE, No. 3257 
with Senate conmlittee amendments 

STATE OF NEW JERSEY
 
DATED: JrNE 11, 1987 

The Senate State Government Committee reports favorably and "itL 

committee amendments Senate Bill Ko. 3257. 

This bill concerns the Department of State. It increases vanous 

filing fees which the Secretary of State is required to collect. These 

changes are expected to generate approximately $3 million in added 

revenues. The bill also creates a non-lapsing, revolving fund, to be 

knov,n as the Secretary of State Fund, which shall be the depository 

for fees received by the department. Commencing with fiscal year 

1988, there shall be appropriated from the Secretary of State Fund 

to the General Fund an amount equivalent to the lesser of $12 nlillion 

or the total amount of fees received by the department during the 

fiscal year. There shall be appropriated from the Secretary of State 

Fund to the department in fiscal year 1988, amounts in excess of $12 

million (if that is the lesser amount). The department shall use these 

monies to design, construct, purchase, maintain and implement an 

automated information system within the Di\ision of Commercial Re­

cording and to establish a centralized filing office for farm product 

liens pursuant to the Federal Food Security Act. The bill appropri­

ates $2 million to the department as initial start-up funds. 

The bill constitutes the Senate and General Assembly Judiciary 

Committees as a joint comnlittee to monitor and evaluate the imple­

mentation of this act and to review expenditures. It amends seetiom 

of existing law to provide for the appropriate gender-neutral termi­

nology and to grant the Secretary of State, not the Governor, the 

authority to determine how many notaries public shall be commis­

sioned. The bill also repeals existing sections of law concerning li­

cense fees payable by domestic corporations and the payment of 

various other fees. 
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i 
The committee an~endQd tI1C bill to: 

(1) provide tllat ,}-hcn tlw Sc!cretary of State certifies to the Gov­
I 

ernor and Statc Treisurer that the design, construction, purchasQ and 

implen1l'otation of a!n automated infornwtion ~yste11l within the Di­ I 
vision of Commerci~ Recording is completed, the Secretary of State 

Fund shall be termi.ated and all fees received by tllp Depal'tmpnt of 

StatE' shall be depo~ited in the General Fund; 

(2) provide that flfor a period of fh-e year~. all rf'eord:o: and record 

indexes, both manua and electronic, of any offiee, agency or division 

that rcports to the Secretary of State shall remain in the sole custody 

and control of the Spcrctary j 

(3) give the Secreltary of Stnte appointment powers with regard to 

pilots; and I 

(4) give the Sen~te and (jeneral Assemhly .Juuiciary Committees, 

instead of the State GOyermllent Committees, oversight responsi­

bilities. I 
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SENATE REVE:r\"LJE, FINANCE AND APPROPRIATIONS 
CO~fMITTEE 

STA TE:3fE\"T TO 

SENATE, No. 3257 
[OFFICIAL COpy REPRIKT]
 

with Senate committep amendments
 

STATE OF NEW JERSEY
 
DATED: DECEMBER 17, 1987 

The Senate Reyenue, Finance and Appropriations Committee re­

ported Senate Bill 1\o. 3:2~J7 OCR faYorabh-. with committee amend­

ments. 

Senate Bill 1\'0. 3257 OCR, as amended, changes many of the filing 

fees that are required to be collected by the Secretary of State and 

also establishes certain new fees for services. In addition, the bill 

establishes a Secretary of State Fund as a reYoh-ing fund in the Gen­

eral Treasury administered by the Secretar;' of State, to be the depos­

itory of certain fees and any appropriations made to the fund. In 

addition, the bill appropriates $2,000,000.00 to the Department of State 

to eft'ectua te the purposes of the act. 

Beginning in fiscal year 1988 and in each year thereafter, a sum will 

be appropriated from the Secretary of State Fund to the General Fund 

in an amount equiYalent to the lesser of $11,000,000:00 or the total 

amount of fees received by the department during the fiscal year. In 

any year in which moneys remain in the Secretary of State Fund after 

the appropriation to the General Fund, the remaining moneys shall be 

appropriated to the Department of State for the following purposes: 

(l) designing, constructing. purchasing. maintaining and implement­

ing an automated information system within the DiYision of Commer­

cial Recording in the department; and 

(2) establishing a centralized filing office for farm products liens as 

provided in the Federal Food Security Act and any federal regulations 

adopted pursuant to the act. 

The bill also provides that the Senate and General Assembly Judi­

ciary Committees are constituted as a joint committee for the purpOSE' 

of overseeing this modernization program. 

COMMITTEE AMEXDMENTS: 

The committee amendments make the bill identical to Assembly Bill 

No. 3960 OCR Aca Aa. In addition to technical amendments, the 
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arp.endments redUCejl the maximum amount that will be deposited in the 

General Fund from $12,000,000.00 to $11 ;000,000.00. TIle am('ndments 

also delete a sectiol~ cOJlceruing- custody of certain r('('ords of tll(> D.C'· 

partment of State. I 

b'ISCAL IMPACT:	 I 

I 

The bill appropr~'ates $2,000,000.00 from the General Fund to the 

Department of Stat to effectuate the purposes of the act. In addition, 

the bill increases e isting, and establishes new fees to be paid to the 

Secretary of State ~nd e~tablishes a Secretary of State Fund to be the 

depository of the f~es. In any fiscal year, an amount from that fund 

Hhall he paid to thp General Fuml equal to $11,000,000.00 or if the 

amount in the fund Is less than that, the amount in the fund. If moneYil 

remain in the fund .hereafter, the moneys may lle utilized for the pur­

poses of modernizi~g', improving- and upgrading' the Division of Com­

mercial Reporting ,n Ole department. 

:.·1'

i­, 
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