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P.L. 1989. CHAPTER 58, approved April 14, 1989 

1988 Senate No. 2093 (First ReprintJ 

1 AN ACT concerning unclaimed personal property, revising parts 

of the statutory law, and enacting Chapter 30B of Title 46 of 

3 the Revised Statutes. 

5 BE IT ENACTED by the Senate and General Assembly of the 

State of New Jersey: 

7	 1. 

TITLE 46 

9 CHAPTER30B 

UNCLAIMED PERSONAL PROPERTY 

11 Article 1. In General 

46:308-1. Short title. 

13 46:308-2. Cons t ruc tion. 

46:308-3. Foreign transactions. 

15 46:308-4. Effect of chapter on duty of holder to report.pay or 

deliver property under prior law. 

17 46:308-5. Contents of initial report. 

46:308-6. Defini tions. 

19 Article 2. Presumption of Abandonment Generally 

46:30B-7. When property presumed abandoned generally. 

21 46:30B-7.1 Communication between holder and apparent owner. 

46:30B-8. When property payable or distributable. 

23 Article 3. Taking Custody of Property Generally 

46:30B-9. When property subject to custody. 

25 46:30B-10. Further conditions to be satisfied to subject 

property to custody. 

27 46:308-10.1 Presumption of Location. 

Article 4. Travelers Checks and Money Orders 

29 46:308-11. Presumption of abandonment of travelers check. 

46:308-12. Presumption of abandonment of money order. 

31 46:308-13. Limitation on holder's power to impose service 

charges. 

33 46:308-14. Conditions subjecting property to custody of State. 

EXPLANATION--Motter enclosed in bold-foced brackets [thus] in the 
above bill is not enacted and is intended to be omitted in the law. 

Matter underlined ~ is new matter. 
~atter enclosed in superscript numerals has been adopted as follows: 

Senate SJU committee amendments adopted June 16. 1988. 



" ~ 

S2093 [1R] 
J 2 

1 46:308-15. Application of R. S. 46 :308-14 in certain cases. 

Article 5. Checks, Drafts and Similar Instruments 

3 Issued or Certified by Banking and Financial 

Organiza t ions 

5 46:30B-16. Presumption of abandonment. 

46:30B-17. Limitation on holder's power to impose charges. 

7 Article 6. Bank Deposits and Funds in Financial 

Organizations 

9 46:30B-18. Presumption of abandonment. 

46:30B-19. Includable in "property." 

11 46:30B-20. Limitation on holder's power to impose charges. 

46:308-21. When automatically renewable property is matured. 

13 Article 7. Funds Owing Under Life or Endowment 

Insurance Policies or Annuity Contracts 

15 46:308-22. Presumption of abandonment. 

46:30B-23. Presumed address of person entitled to funds other 

17 than insured or annuitant if address unknown. 

46:30B-24. Determining maturity of insurance policy or annuity 

19 contract. 

46:308-25. Effect of automatia premium loan provision or 

21 nonforfeiture provision upon maturity or 

tennination of insurance policy. 

23 46:308-26. Notice to insured or owner of policy of exercise of 

automatic premium loan or other nonforfeiture 

25 provision. 

46:308-27. Duty imposed upon company to pay proceeds of 

27 insurance or annuity to beneficiary. 

46:308-28. Information to be requested in changfl of 

29 beneficiary form. 

Article 8. Deposits Held by Utilities 

31 46:308-29. Presumption of abandonment. 

Article 9. Refunds Held by Business Associations 

33 46:308-30. Presumption of abandonment. 

Article 10. Stock and Other Intangible 

35 Interests in Business Associations 

46:308-31. Presumption of abandonment. 

37 46:30B-32. Presumption of abandonment for failure to claim 

dividend or distribution. 

46:30B-33. When period of abandonment ceases. 
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46:30B-34. (terns presumed abandoned when interest presumed 

abandoned. 

3 46:3013-35. Stock or other intangible interests excludnd; 

exception. 

fi Article 11. Property of Business Associations 

Held in Course of Dissolution 

7 4fi:30n-:Hi Presumption of abandonment. 

Article 12. Property held by Agents and Fiduciaries 

9 46:300- 37. Presumption of abandonment. 

46:30B- 37.1 Presumption of abandonment: unclaimed estate 

1 I asse ts. 

46:3013 38. Funds in retirement account or pl,m. 

13 4(i:30IJ-39. When Clgent defmwd to hold property m fiduc.iary 

capaci ty. 

15 46:30B-40. Fiduciary for business association deemed hold(~r of 

property. 

17 Article 13. Property Held by Courts and Public Agencies 

46:30B-41. Presumption of abandonment: Superior court and 

19 surroga teo 

46:30B-41.1 Presumption of abandonment: minor's fund. 

21 46:308-41.2 Presumption of abandonment: governmental entity. 

Article 14. Credit Memos 

23 40:3013-42. Presumption of abandonment. 

46:3013-43. Amounts presumed abandoned. 

25 Article 15. Wages 

46:3013- 44. Presumption of abandonment. 

27 Article 16. Contents of Safe Deposit Box or Other 

Safekeeping Repository 

29 46:30B-45. Presumption of abandonment. 

Article 17. Report of Abandoned Property 

31 46:308-46. Duty of holder to report property presumed 

abandoned. 

33 46:308-47. Form and contents of report. 

46:30B-47.1 Contents of report: Superior court clerk and 

35 surrogate. 

46:3013-48. Report by successor holder of property. 

37 46:30B-49. Time to file report; postponement. 

46:308-50. Notice to apparent owner. 

39 46:308-50.1 Posting of notice by Superior court clerk and 

surrogate. 
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1 Article 18. Notice and Publication by Administrator of 

3 

5 

46:308-51. 

46:308-52. 

46:308-53. 

9 

7 46:308-54. 

46:308-55. 

46:308-56. 

Lists of Abandoned Property 

Publication of notice by administrator. 

Form and contents of notice to be published. 

Items which need not be included in published 

notice. 

8lank. 

8lank. 

Article not applicable to travelers checks or money 

orders or court deposi ts. 

11 Article 19. Payment or Delivery of Abandonp.d Property 

46:308-57. 

13 46:308-58. 

15 

46:308- 59. 

17 

46:308-60. 

19 

21 46:30B-60.1 

Payment or delivery with report.
 

Establishment by owner of right to property before
 

payment or delivery; erroneous presumption of
 

abandonment.
 

Payment or delivery of property not included in
 

report.
 

Delivery of duplicate certificates or other evidencp.
 

of ownership by holder; holder, etc., relieved of
 

liability.
 

Transfer of ownership after delivery with report.
 

Article 20. Custody by State; Holder Relieved from
 

Liability; Reimbursement of Holder Paying Claim;
 

Reclaiming for Owner; Defense of Holder; Payment
 

31 

27 

25 

46:308-61. 

46:308-62. 

46:308-63. 

46:30B-64. 

40:30B-65. 

46:30B-66. 

46:30B67. 

35 

37 

46:308-68. 

3D 4G:30B-69. 

of Safe Deposit 80x or Repository Charges 

Custody by State; holder relieved from liability. 

Reimbursement of holder paying claim. 

Holder reclaiming property for owner. 

Proof by holder to recover money or property. 

Defending and indemnifying holder against claims 

for property paid or delivered. 

"Good faith" defined. 

Payment of safe deposit box or repository charges. 

Article 21. Crediting of Dividends, Interest 

or Increments to Owner' 5 Acc.ount 

Credi ting dividends, interest or other inc.renwnts to 

owner's account. 

Article 22. Sale of Abandoned Property 

Sale of abandoned property. 



, . 
S2093 [lR] ,',...• 

•5 • 

1 46:30B-70. Sale price of securi ties. 

46:308-71. Securities to be held one year before sale; 

3 exception. 

46:30B-72. Securi ties to be held three years beforn sale; rights 

5 of claimant if securities sold before or after fmd of 

three-year period. 

7 46:308- 72.1 Sale of tangible property. 

46:30B-73. Rights of purchaser of property. 

9 Article 23. Deposit of Funds 

46:30B-74. Deposit of funds by administrator. 

11 46:30B-75. Deduc tions which may be made before deposi ting 

funds in the general funds of the State. 

13 46:3013-76. Record to be maintainfld by administrator. 

46:3013-76.1 Confidentiality of certain records. 

15 46:308-76.2 Disclosure of confidential information. 

46:308-76.3 Access to confidential information. 

17 Article 24. Filing Claim with Administrator 

46:30A-77. Filing claim; another state excluded. 

19 46:308-78. Time to consider claim; notice of denial. 

46:30B-79. Payment of claim. 

21 46:30B-80. Holder paying claim; interest. 

Article 25. Claim of Another State to Recover Property 

23 46:30B-81. Grounds for recovery of property by another state. 

46:30B-82. Form of claim; allowance. 

25 46:30A-83. Indemnification. 

Article 26. Action to Establish Claim 

27 46:30B-84. Action to establish claim. 

Article 27. Election to Take Payment or Delivery 

29 46:308-85. Administrator may decline to receive property. 

46:308-86. Authorization of administrator to assume custody 

31 of property prior to presumption of abandonment. 

Article 28. Destruction or Disposition of Property 

33 by Administrator 

46:308-87. Authority of administrator to destroy or otherwise 

35 dispose of property. 

Article 29. Periods of Limitation 

37 46:30B-88. Periods of limitation no bar to presuming property 

abandoned or duty to report and deliver property. 

39 46:30B-89. Time within which administrator may bring action 

against holder. 
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1 Article 30. Requests for Reports and Examination 

of Records 

3 46:308-90. Administrator may require filing of reports. 

46:308-91. Examination of records by administrator; generally. 

5 46:308--92. Examination of records by administrator; agents 

and fiduciaries for business association. 

7 46:308-93. Assessment of costs for examination. 

46:308-94. Assessing estimated costs for examination when 

9 records are insufficient. 

Article 31. Retention of Records 

11 46:30B-95. Maintaining records; generally. 

46:30B-96. Maintaining records; travelers checks; money 

13 orders, etc. 

46:30B- 96.1 Continuity of records. 

15 Article 32. Enforcement 

46:308--97. Enforcement. Actions in Superior court. 

17 46:308-97.1 Enforcement. Actions in federal court or courts of 

other states by administrator. 

19 46:30B-97.2 Enforcement. Right of administrator to intervene 

in judicial or administrative proceedings. 

21 46:308-97.3 Enforcement. Administrator deemed an 

indispensable party in judicial or administrative 

23 proceedings. 

Article 33. Interstate Cooperation 

25 46:30B-98. Interstate agreements. 

46:30B-99. Consultation by administrator with other states to 

27 avoid conflic ts as to procedures. 

46:30B-100. Joint enforcement. 

29 46:30B-101. Attorney General may bring action in behalf of 

another state. 

31 46:30B-102. Action by administrator in another state. 

Article 34. Interest and Penalties 

33 46:30B-103. Interest payable for failure to payor deliver 

property in time. 

35 46:30B-104. Penalty for willful failure to render report or 

perform other duties. 

37 46:30B-105. Penalty for willful failure to payor deliver property. 

46:308-105.1 Waiver of penalty and interest. 

39 46:30B-105.2 Calculation of penalty and interest after 

examination. 
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46:308-106. 

46:308-107. 

46:308-108. 

46:308-109. 

7 46:308-1. 
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Article 35. Miscellaneous 

Unenforceable agreements. 

Adoption of rules by administrator. 

Transfer of funds and assets. 

Statutes repealed. 

ARTICLE 1. IN GENERAl. 

Short title. This chapter shall be known and may be 

cited as the "Uniform Unclaimed Property Act (1981)." 

9 Source: New. 

46:30B-2. Construction. Except for the provisions of this 

11 chapter which apply solely to this jurisdiction, this chapter shall 

be applied and construed as to effectuate its general purpos(~ to 

13 make uniform the Jaw with respect to the subi(~ct of this law 

among states enacting it. 

15 Source: New. 

46:308-3. Foreign transactions. This chapter does not apply to 

17 any property held, due and owing in a foreign country and arising 

out of a foreign transaction. 

HI Source: New. 

46:308-4. Effect of chapter on duty of holder to report, payor 

21 deliver property under prior law. This chapter docs not relieve II 

holder of a duty that arose before the effective date of this 

23 chapter to report, pay, or deliver property. A holder who did not 

comply with the law in effect before the effective date of this 

25 chapter is subject to the applicable enforcement and penalty 

provisions that then existed and they are continued in effect for 

27 the purpose of this section, subject to R.S. 46:30B-89; however, 

after the effective date of this chapter, the interest and 

29 penalties set forth in article 34 of this chapter shall be assessed 

against the holder for failure to report, pay and deliver the 

31 property presumed abandoned in accordance with the prior 

stautory provisions. 

33 Source: New. 

46:308-5. Contents of initial report. The initial report filed 

35 under this chapter for property that was not required to be 

reported before the effective date of this chapter but which is 

37 subject to this chapter shall include all items of property tha t 

would have been presumed abandoned during the 10-year period 

39 preceding the effective date of this chapter as if this chapter had 
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1 been in effect during that period. The initial report shall also 

identify any property that was not required to be reported before 

3 the effective date of this chapter but which is subject to this 

chapter which has been paid or delivered to any other state or 

5 otherwise disposed of in any manner by the holder during the 

preceding 10 years. 

7 Source: New. 

46:308-6. Defini tions. 

9 As used in this chapter: 

a. "Administrator" means the Treasurer of the State of New 

11 Jersey, any individual serving as the Acting Treasurer in the 

absence of the appointed Treasurer, and any State employee to 

13 whom the Treasurer has delegated authority to administer thf! 

provisions of this chapter and to execute any pertinent documents; 

15 b. "Appart~nt ownt~r" means the person whose name appears on 

the records of the holder as the person enti tied to property held, 

17 issued, or owing by the holder; 

c. "Banking organization" means any bank, trust company, 

1g savings bank, safe deposit company, private banker, or any 

organization defined by other ,law as a bank or banking 

21 organization; 

d. "Business association" means a nonpublic corporation, joint 

23 stock company, investment company, business trust, partnership, 

or association for business purposes of two or more individuals, 

25 whether or not for profit, including a banking organization, 

financial organization, insurance company, or utility; 

27 e." Domicile" means the state of incorporation of a 

corporation and the state of the principal place of business of an 

29 unincorporatf!u person; 

f. "Financial organization" means a savings and loan 

31 association, building and loan association, or credit union; 

g. "Holder" means a person, wherever organized or domiciled, 

33 who is: 

(1) In possession of property belonging to another, 

35 (2) A trustee, or 

(3) Indebted to another on an obligation; 

37 h. "Insurance company" means an association, corporation, 

fraternal or mutual benefit organization, whether or not for 

39 profit, which is engaged in providing insurance coverage, 

including accidl~nt, burial, casualty, credit life, contract 
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1 performance, dental, fidelity, fire, health, hospitalization, illnl~ss, 

life (including endowments and annuities), malpracticn, marine, 

3 mortgage, surety, and wage protection insurance; 

i. "Intangible property" includes: 

5 (1) Moneys, checks, drafts, deposits, interest, dividends, and 

income; 

7 (2) Credi t balances, customer overpayments, securi ty deposi Is, 

refunds, credit memos, unpaid wages, unused airline tickets, and 

9 unidentified remittances; 

(3) Stocks and other intangible ownership interests in business 

11 associations; 

(4) Moneys deposited to redeem stocks, bonds, coupons, and 

13 oth(~r securities, or to make dist ributions; 

(5) Amounts due and payable under the terms of insurance 

15 policies, and 

(6) Amounts distributable from a trust or custodial fund 

17 established under a plan to provide health, welfare, pension, 

vacation. severance. retirement, death, stock pun:hase. profit 

1n sharing, employee savings, supplemental unemploynwnt 

insurance, or similar benefits; 

21 j. "Last known address" means a description of the location of 

the apparent owner sufficient for the purpose of the delivery of 

23 mail; 

k. "Owner" means a depositor in the case of a deposi t, a 

25 beneficiary in case of a trust other than a deposi t in trust, a 

creditor, claimant, or payee in the case of other intangihll~ 

27 property, or a person having a legal or equitahle interest in 

property subject to this chapter or his legal representative; 

29 1. "Person" means an individual, business association. state or 

other government. governmental subdivision or agency, public 

31 corporation, public authority, estate, trust, two or more pf~rsons 

having a joint or common interest, or any othl~r legal or 

33 commercial entity. 

m. "State" means any state in the United States, district, 

35 commonwealth, territory, insular possession, or any other area 

subject to the legislative authority of the Unilf~d States. 

37 n. "Utility" me,lIlS a person who owns or operates for public 

use any plant, equipment, property, franchise. or license for thf~ 

39 transmission of communications or the production, storagl~. 

transmission, sale, delivery, or furnishing of electricity, water. 
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1 steam, or gas. 

Source: New. 

3 ARTICLE 2. PRESUMPTION OF ABANDONMENT GENERALLY 

46:308-7. When property presumed abandoned generally. 

5 Except as otherwise provided by this chapter, all intangible 

property, including any income or increment derived thereFrom, 

7 less any lawful charges, that is held, issued, owing in the ordinary 

course of a holder I s business and has remained unclaimed by the 

9 owner for more than five years after it became payable or 

distributable is presumed abandoned. 

11 Source: New. 

46:308-7.1. Communication between holder and apparent 

Ll owner. Property shall not be presumed abandoned if wi thin the 

period that the property remains unclaimed there has belm a 

15 communication between the holder and the apparent owner. Thf~ 

communication shall be a writing initiated or generatl~d by or 

17 From the apparent owner to the holder or issuer concerning the 

unclaimed property, or a memorandum or other record on file 

1q wi th the holder or issuer prepared by an employee of the holder 

or issuer and evidencing that the apparent owner has indicated an 

21 interest in the property. This provision shall apply to all property 

notwithstanding any specific provisions of this chapter which do 

23 not expressly address the issue of communication between the 

holder or issuer and the apparent owner during the period that the 

25 property remains unclaimed. 

Source: New. 

27 46:30B-8. When property payable or distributable. Property is 

payable or distributable for the purpose of this chapter 

Zq notwithstanding the owner's failure to make demand or to 

present any instrument or document required to receive paynwnL 

31 Source: New. 

33 ARTICLE 3. TAKING CUSTODY OF PROPERTY GENERALLY 

46:30B-9. When property subject to custody. Unless otherwise 

35 provided in this chapter or by other statute of this Sta te, 

intangible property is subject to the custody of this state as 

37 unclaimed property if the conditions raismg a presumption of 

abandonment under Articles 2 and 5 through 16 of this chapter 

3!1 arc satisfied and the conditions under R.S. 46 :3013-10 arc 

satisfied. The comJllon law doctrine of bona vac.antia shall 
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1 remain viable with respect to unclaimed property not covered by 

this chapter or another statute of this State. 

3 Source: New. 

46:308-10. Further conditions to be satisfied to subject 

5 property to custody. To subject intangible personal property to 

the custody of this State as unclaimed property, the following 

7 conditions shall be also satisfied: 

a. The last known address, as shown on the records of the 

9 holder, of the apparent owner is in this State; 

b. The records of the holder do not reflect the identity of the 
, 

11 person entitled to the property and it is established that the last 

known address of the person entitled to the property is in this 

13 State; 

c. The records of the holder do not reflect the last known 

15 address of the apparent owner, and it is established that: 

(1) The last known address of the person entitled to the 

17 property is in this State, or 

(2) The holder is a domiciliary or a government or 

19 governmental subdivision or agency of this State and has not 

previously paid or delivered the property to the state of the last 

21 known address of the apparent owner or other person enti tIed to 

the property; 

23 d. The last known address, as shown on the records of the 

holder, of the apparent owner is in a state that does not providt~ 

25 by law for the escheat or custodial taking of the property or its 

escheat or unclaimed property law is not applicable to the 

27 property and the holder is a domiciliary or a government or 

governmental subdivision or agency of this State; 

29 e. The last known address, as shown on the records of the 

holder, of the apparent owner is in a foreign nation and the holder 

31 is a domiciliary or a government or governmental subdivision or 

agency of this State; or 

33 f. The transaction out of which the property arose occurred in 

this State, and 

35 (1) The last known address of the apparent owner or other 

person enti tied to the property is unknown, or 

37 (2) The last known address of the apparent owner or other 

person entitled to the property is in a state that does not provide 

39	 by law for the escheat or custodial taking of the property or its 

escheat or unclaimed property law is not applicable to the 
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property, and 

(3) The holder is a domiciliary of a state that does not provide 

3 by law for the escheat or custodial taking of the property or its 

escheat or unclaimed property law is not applicable to the 

5 property. 

Source: New. 

7 46:30B-10.1. Presumption of location. If the records of a 

holder show that the property is payable or distributable to a 

9 person other than the owner, but the records do not show the last 

known address of the other person, it shall be presumed that the 

11 last known address of the other person is the same as that of the 

owner. 

13 Source: New. 

ARTICLE 4. TRAVELERS CHECKS AND MONEY ORDERS 

15 46:30B-11. Presumption of abandonment of travelers check. 

Subject to R.S. 46:30B-14, any sum payable on a travelers check 

17 that has been outstanding for more than 15 years after its 

issuance is presumed abandoned unless the owner, wi thin 15 

19 years, has communicated in writing with the issuer concerning it 

or otherwise indicated an interest as evidenced by a memorandum 

21 or other record on file prepared by an employee of the issuer. 

Source: New. 

23 46:308-12. Presumption of abandonment of money order. 

Subject to R.S. 46:308-14, any sum payable on a money order or 

25 similar written instrument, other than a third-party bank check, 

that has been outstanding for more than seven years after its 

27 issuance is presumed abandoned unless the owner, within seven 

years, has communicated in writing with the issuer concerning it 

29 or otherwise indicated an interest as evidenced by a memorandum 

or other record on file prepared by an employee of the issuer. 

31 Source: New. 

46:30B-13. Limitation on holder's power to impose service 

33 charges. A holder may not deduct from the amount of a travelers 

check or money order any charge imposed by reason of the failure 

35 to present the instrument for payment unless there is a valid and 

enforceable written contract between the issuer and the owner of 

37 the instrument pursuant to which the issue may impose a charge 

and the issuer regularly imposes the charges and does not 

39	 regularly reverse or otherwise cancel them. 

Source: New. 
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46:308-14. Conditions subjecting property to custody of 

State. A sum payable on a travelers check, monf~y order, or 

3 similar written instrument, other than a third- party bank check, 

described in R.S. 46:308-11 and R.S. 46:308- 12 llIay not hI) 

5 subjected to the custody of this State as uncliJinwd pro(lllrly 

unless: 

7 a. The records of the issuer show that the travelers check, 

money order, or similar written instrument was purchased in this 

9 State; 

b. The issuer has its principal place of businl~ss In this S tat e 

11 and the records of the issuer do not show the state in which thl~ 

travelers check, money order, or similar writtllIl instrument was 

13 purchased; or 

c. The issuer has its principal place of business in this State, 

15 the ff~cords of the issuer show the state in which the travelers 

check, money order, or similar written instrument was purchasl~d 

17 and the laws of the state of purchase do not provide for thf~ 

escheat or custodial taking of the property or its esche'lt or 

19 unclaimed property law is not applicable to the property. 

Source: New. 

21 46:308-15. Application of R.S. 46:308-14 in certain cases. 

Notwithstanding any other provisions of this chapter, R.S. 

23 46:308-14 applies to sums payable on travelers checks, money 

orders, and similar written instruments presumed abandoned on or 

25 after February 1, 1965, except to the extent that those sums have 

been paid over to a state prior to January 1, 1974. 

27 Source: New. 

ARTICLE 5. CHECKS, DRAFTS AND SIMILAR INSTRUMENTS 

29 ISSUED OR CERTIFIED 8Y 8ANKING AND FINANCIAL 

ORGANIZATIONS 

31 46:308-16. Presumption of abandonment. Any sum payable on 

a check, draft, or similar instrument, except those subject to R.S. 

33 46:308-11 and R.S. 46:308-12, on which a banking or financial 

organization is directly liable, including a cashier I s check and a 

35 certified check, which has been outstanding for more than five 

years after it was payable on demand, is presumed abandoned, 

37 unless the owner, within five years, has communicated in writing 

with the banking or financial organization concerning it or 

39 otherwise indicated an interest as evidenced by a memorandum or 
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1 other record on file prepared by an employee thereof. 

Source: New. 

3 46:30B-17. Limitation on holder's power to impose charges. A 

holder may not deduct from the amount of any instrument subject 

5 to R.S. 46:30B-16 any charge imposed by reason of the failure to 

present the instrument for payment unless there is a valid and 

7 enforceable written contract between the holder and the owner 

of the instrument pursuant to which the holder may impose a 

9 charge, and the holder regularly imposes the charges and does not 

regularly reverse or otherwise cancel them. 

11 Source: New. 

ARTICLE 6. BANK DEPOSITS AND FUNDS IN FINANCIAL 

13 ORGANIZATlONS 

46:30B-18. Presumption of abandonment. Any demand, 

15 savings, or matured time deposit with a banking or financial 

organization including a deposit that is automatically renewable, 

17 and any funds paid toward the purchase of a share, a mutual 

investment certificate, or any other interest in a banking or 

19 financial organization is presumed abandoned unless the owner, 

wi thin 10 years, has: 

21 a. In the case of a deposit, increased or decreased its amount 

or presented the passbook or other similar evidence of the deposi t 

23 for the crediting of interest; 

b. Communicated in writing with the banking or financial 

25 organization concerning the property; 

c. Otherwise indicated an interest in the property as evidenced 

27 by a memorandum or other record on file prepared by an 

employee of the banking or financial organization; 

29 d. Owned other property to which subsection a., b., or c. 

applies and if the banking or financial organization communicates 

31 in writing with the owner with regard to the property that would 

otherwise be presumed abandoned under this section a t the 

33 address to which communications regarding the other property 

regularly are sent; or 

35 e. Had another relationship with the banking or financial 

organization concerning which the owner has: 

37 (1) Communicated in writing with the banking or financial 

organization, or 

39 (2) Otherwise indicated an interest as evidenced by a 

memorandum or other record on file prepared by an employee of 
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the banking or financial organization and if the bClnking or 

financial organization communicates in wri ling wi th the OWIH~r 

3 with regard to the property that would otherwise be abandoned 

under this section at the address to which c0lT1mllnic3tion 

5 regarding the other relationship regularly are sent. 

Source: New. 

7 46:308-19. Includable in "property." For purposes of R.S. 

46:30B-18 property includes interest and dividends. 

9 Source: New. 

46:3011-20. Limitation on holder's powcr to iJl\POSf~ charg,~s. A 

11 holder may not impose with respect to property describ,~d in R.S. 

46:30R--18 any charge due to dormancy or inactivity or c'~as,~ 

13	 paymcnt of interest unless: 

a. There is an enforceable written contract lwtw,~,~n tfw holdf~r 

15 and the ownN of the property purslI(]nt to which tlH~ hold,~r 1l1lly 

impose a charge or cease payment of interest; 

17 b. For property in excess of $2.00, the holder, no morc thim 

three months before the initial imposition of those charges or 

19 cessation of interest. has given written notice to the owner of Uw 

amount of those charges at the last known address of th,~ own,~r 

21 stating that thOSf~ charges will be imposed or that interest will 

cease, but the notir;e provided in this subsection need not be 

23 given with respect to charges imposed or interest c(~as(;d bdorc 

the effective date of this chapter; and 

25 c. The holder regularly imposes the charges or ceas(~s paYIl\l~l1t 

of interest and does not regularly reverse or otherwise cilnc,d 

27 them or retroactively credit interest with resp{~ct to the projwrty. 

Source: New. 

29 46:308--21. When automatically renewable property IS 

matuff~d. Any property described in R.S. 40::30n--18 tha t IS 

31 automatically ren,~wable is matured for purpos(~s of R.S. 

46:30B-18 upon the expiration of its initial time period, but in th,~ 

33 case of any renewal by communicating in wri ting wi th the 

banking or financial organization or otherwise indicating consent 

35 as evidenced by a memorandum or other record on file prepared 

by an employee of the organization, the property is matured upon 

37 the expiraiton of the last time period for which consent was 

given. If, at the time provided for delivery in Article 19 of this 

39	 chapter, a penalty or forfeiture in the payment of interest would 

result from the delivery of the property, the time for delivery is 
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extended until the time when a penalty or forfei ture would not 

resul t. 

3 Source: New. 

ARTlCLl<: 7. FUNDS OWING LIFE OR ENDOWMl<:NT 

5 INSURANCE POLICIES OR ANNUITY CONTRACTS 

46:308-22. Presumption of abandonment. Funds held or owing 

7 under any life or endowment insurance policy or annuity contract 

that has matured or terminated are presumed abandoned if 

9 unclaimed for more than five years after the funds became due 

and payable as established from the records of the insurance 

11 company holding or owing the funds, but prop(~rty dm.cribed in 

subsection h. of R.S. 46:308-24 is presumed abandon(~d if 

13 wlcJaimcd for mort~ than two years. 

Source: New. 

15 46:30B-23. Presumed address of person entitled to funds other 

than insured or annuitant if address unknown. If a person other 

17 than the insured or annui tan t is en ti tied to the funds and an 

address of the person is not known to the company or it is not 

19 definite and c,~rtain from the records of the company who is 

entitled to the funds, it is presunled that the last known address 

21 of the person en ti tied to the funds is the same as the last known 

address of the insured or annuitant according to the records of 

:U the company. 

Sourcf~: New. 

25 46:308--24. Determining maturity of insurance policy or 

annuity contract. For purposes of this article, a lif,~ or 

27 endowment insurance policy or annuity contract not matured by 

actual proof of dealth of the insured or annuitant according to 

29 the records of the company is matured and the proceeds due and 

payable if: 

31 a. The company knows that the insured or annuitant has died; 

or 

33 b. The insured has attained, or would have attained if he were 

living, the limi ting age under the mortaH ty table on which the 

35 reserve is based; 

c. The policy was in force at the time the insured attained, or 

:P would have attained, the limiting age specified in subsection h; 

and 

:Hl d. Neither the insured nor any other person appearing to have 

an interest in the policy within the preceding two years, 
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1 . according to the records of the company, has assigned, 

readjusted, or paid premiums on the policy, subjected the policy 

3 to a loan, corresponded in writing with the company concerning 

the policy, or otherwise indicated an interest as evidenced by a 

5 memorandum or other record on file prepared by an employee of 

the company. 

7 Source: New. 

46:308-25. Effect of automatic premium loan provIsion or 

9 nonforfeiture provision upon maturity or termination of insurancl~ 

policy. For purposes of this article, the application of an 

11 automatic premium loan provision or other nonforfei lure 

provision contained in an insurance policy does not prevent a 

13 policy from being matured or terminated under R.S. 46::30B-24 if 

the insured has died or the insured or the beneficiary of the 

15 policy otherwise has become entitled to the proceeds thereof 

before the depletion of the cash surrender value of a policy by 

17 the application of those provisions. 

Source: New. 

19 46:308--26. Notice to insured or owner of policy of exercise of 

automatic premium loan or other nonforfeiture provision. If the 

21 laws of this State or the terms of the life insurance policy require 

the company to give notice to the insured or owner that an 

23 automatic premium loan provision or other nonforfeiture 

provision has been exercised and the notice. given to an insur(~d 

25 or owner whose last known address according to the recorus of 

the company is in this State, is undeliverable, the company shall 

27 make a reasonable search to ascertain the policyholder's correct 

address to which the notice shall be mailed. 

29 Source: New. 

46:308-27. Duty imposed upon company to pay proceeds of 

31 insurance or annuity to beneficiary. Notwithstanding any other 

proVISIOn of law, if the company learns of the death of the 

33 insured or annuitant and the beneficiary has not communicated 

with the insurer within four months after the death, the company 

35 shall take reasonable steps to pay the proceeds to the beneficiary. 

Sourc(~: New. 

37 46:308-28. Information to be requested in change of 

beneficiary form. Commencing two years after the effective 

39 date of this chapter, every change of beneficiary form issued by 

an insurance company under any life or endowment insurClnce 
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policy or annui ty contract to an insured or owner who is a 

resident of this State shall request the following information: 

3 a. The nalTle of each beneficiary, or if a class of beneficiaries 

is named, the name of each current beneficiary in the class; 

5 b. The address of each beneficiary; and 

c. The relationship of each beneficiary to the insured. 

7 Source: New. 

ARTICLE 8. DEPOSITS HELD BY UTILITIES 

9 46:30B-29. PresulTlption of abandonment. A deposit, including 

any interest thereon, made by a subscriber with a utility to 

11 secure payment or any sum paid in advance for utili ty services to 

be furnished, less any lawful deductions, that remains unclaimed 

1:~ by the OWlH~r for more than one year after termini:! tion of thf~ 

services for which the deposi t or advance payment was made is 

15 presumed abandoned. 

Source: New. 

17 ARTICLE 9. REFUNDS HELD BY BUSINESS ASSOCIATIONS 

46:30B-30. Presumption of abandonment. Except to the 

19 extent otherwise ordered by a court or an administrative agency, 

any sum that a business association has been ordered to refund by 

21 the court or administrative agency which has remained unclaimed 

by the owner for more than one year after it became payable in 

23 accordance with the final determination or order providing for 

the refund, whether or not the final determination or order 

25 requires any person entitled to a refund to make a claim for it, is 

presumed abandoned. 

27 Source: New. 

ARTICLE 10. STOCK AND OTHER INTANGlHLE 

2!1 INTERESTS IN BUSINESS ASSOCIATIONS 

46:30B-31. Presumption of abandonment. Except as provided 

31 in R.S. 46:30B-32 and R.S. 46:30B-35, stock or other intangible 

ownership interest in a business association, the existence of 

33 which is evidenced by records available to the association, is 

presumed abandoned and, with respect to the interest, the 

35 association is the holder, if a dividend, distribution, or other sum 

payable as a result of the interest has rf!mained unclaimed by the 

:17 owner for seven years and the owner within seven years has not: 

a. Communicated in writing with the association regarding the 

3D interest or a dividend, distribution, or other sum payable as a 

result of the interest; or 
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1 b. Otherwise communicated with the association rgarding thl~ 

intermit or a dividend, distribution, or other sum payable ,IS i1 

3 result of the interest, as evidenced by a memorandum or other 

record on file with the association prepared by an employee of 

5 the association. 

Source: New. 

7 46:30B-32. Presumption of abandonment for failure to claim 

dividend or distribution. At the expiration of a seven-year period 

9 following the failure of the owner to claim a dividend, 

distribution, or other sum payable to the owner as a result of the 

11 interest, the interest is not presumed abandoned unless there 

have been at least seven dividends, distributions, or other sums 

13 paid during the period, none of which has been claimed by thr~ 

owner. If seven dividends, distributions, or other sums are paid 

15 during the seven-year period, the period leading to a presumption 

of abandonment commences on the date payment of the first 

17 unclaimed dividend, distribution, or other sum became due and 

payable. If seven dividends, distributions, or other sums are not 

19 paid during the presumptive period, the period continues to run 

until there have been seven dividends, distributions, or other sums 

21 that have not been claimed by the owner. 

Source: New. 

23 46:308-33. When period of abandonment ceases. The running 

of the seven-year period of abandonment ceases immcdia t(~ly 

25 upon the occurence of a communication referred to in R.S. 

46:308-31. If any future dividend, distribution, or other sum 

27 payable to the owner as a result of the interest is 5ubsequfmtly 

not claimed by the owner, a new period of abandonllllmt 

29 commences and relates back to the time a subseqUl~nt dividenrl, 

distribution, or other sum became due and payable. 

31 Source: New. 

46:308-34. Items presumed abandoned when interest presumed 

33 abandoned. At the time an interest is presumed abandoned under 

this article, any dividend, distribution, or other sum then held for 

35 or owing to the owner as a result of the interest, and not 

previously presumed abandoned, is presumed abandoned. 

37 Source: New. 

46:308-35. Stock or other intangible interests excluded; 

39 exception. This chapter does not apply to any stock or other 

intangible ownership interest enrolled in a plan that provides for 
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1 the automatic reinvestment of dividends, distributions, or other 

sums payable as a result of the interest unless the records 

3 available to the administrator of the plan show, with respect to 

any intangible ownership interest not enrolled in the reinvestment 

5 plan, that the owner has not within seven years communicated in 

any manner described in R.S. 46:30B-31. 

7 Source: New. 

ARTIC LF: 11. PROPERTY OF BUSINESS ASSOCIATIONS 

9 HELD IN COURSE OF DISSOLUTION 

46:30R-36. Presumption of abandonment. Intangible property 

11 distributable in the course of a dissolution of a business 

associotion which remains unclaimed by the owner for more than 

13 one year after the date specified for finol distrihution is 

presumed abandoned. 

15 Source: New. 

ARTICl.E 12. PROPERTY HELD BY AGENTS 

17 AND FIIJUCIARIES 

46:30B-37. Presumption of abandonment. Intangible properly 

19 and any income or increment derived therefrom held in a 

fiduciary capacity for the benefi~ of another person is presumed 

21 abandoned unless the owner, within five years after it has becorT1f: 

payable or distributable, has increased or decreased the prinr:ipal, 

23 accepted payment of principal or income, communicated 

concerning the property, or otherwise indicated an interest as 

25 evidenc(~d by a memorandum or other record on file prepared by 

the fiduciary. 

27 Source: New. 

46:30B-37.1. Presumption of abandonment: unclaimed estate 

29 assets. Prop(:rty held by a fiduciary as defined in N. J.S. 3B: 1-1 

or an assignee under N.j.S. 2A:19-1 et seq. and remaining 

31 unclaimed for three months after the account of that fiduciary or 

assignee is allowed or settled informally is presumed abandonl:d. 

33 Source: N.j.S.2A:19-42; N.j.S.3B:23-21. 

46:30B-38. Funds in retirement account or plan. Funds in an 

35 individual retirement account or a retirement plan for 

self-employed individuals or similar account or plan established 

37 pursuant to the Internal Revenue laws of the United Stat(~s af(~ 

not payable or distributable within the meaning of R.S. 4fi:30B-:P 

3D unless, under the terms of the account or plan, distribution of all 
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1 or part of the funds would then be mandi:ltory. 

Source: New. 

:i 46:308-39. When agent deemed to hold propf)rty in fiduciilry 

capacity. For the purpose of this article, a person who holus 

5 property as an agent for a business association is deemed to hold 

the property in a fiduciary capacity for that business association 

7 alone, unless the agreement between him and the busiOf)sS 

association provides otherwise. 

9 Sourr.e: New. 

46::IOB-40. Fiduciary for business association df~en\l~d holdf~r of 

11 property. For ttw purposes of this article, a pf)rSOn who i.'i 

deemed to hold property in a fiduciary capacity for a business 

13 assor.iation alone is thf~ holder of the proJlf~rty only insoftlr as thl~ 

interest of the business association in the propf~rty is concl~rrwd, 

lfi and the business association is the holder of tlw propflrty insofar 

as the interest of any other person in the property is concerned. 

17 Source: New. 

ARTICLE 13. PROPERTY HELD BY COURTS AND 

19 PU8LIC AGENCIES 

46:308-41. Presumption of abandonment: Superior court and 

21 surrogate. Intangible property deposited or paid into the Superior 

court or to the surrogate of any county in this State to the crf~di t 

23 of a speci fie cause or account under the provisions of any law. 

order. rule, judgment. or decree and remaining unclaimed for a 

25 period of 10 years, shall be presumed abandoned. 

Source: N.J.S. 2A:1S-76; section 1 of P.L. H148, c. 4SG (C. 

27 40:26A-1). 

46:308-41.1. Presumption of abandonment: minor's funds. 

29 Intangible property deposited or paid into thf~ Superior Court or 

to the surrogate of any county of this State for the benefi t 0 f a 

31 person who is a minor at the time of the deposi t and remaining 

unclaimed by that person for two years after that person reaches 

33 majority is presumed abandoned. 

Source: New. 

:is 46:308-41.2 Presumption of abandonment: governnwntaJ 

entity. Except as otherwise provided in this Article, any 

;P intangible property held by the executive, legislativp.. or judir;ial 

branch of the United States Government, or a state, or a county 

39 or municipal subdivision of a state, or any of their authori tif~s, 

agencies, instrumentalities, administrations, sf~rvices or other 
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1 organizations, and remammg unclaimed for more than one year 

after it became payable or distributable is presumed abandoned. 

:3 Source: New. 

ARTiCLE 14. CREDIT MEMOS 

5 46:308-42. Presumption of abandonment. A credit memo 

issued in the ordinary course of an issuer I s business which 

7 remains unclaimed by the owner for more than five years after 

becoming payable or distributable is presumed abandoned. 

9 Source: New. 

46:308-43. Amounts presumed abandoned. In the case of a 

11 credit memo, the amount presumed abandoned is the amount 

credited to the recipient of the memo. 

13 Source: New. 

ARTICLE 15. WAGES 

15 46:308-44. Presumption of abandonment. Unpaid wages, 

including wages represented by unpresented payroll checks, owing 

17 in the ordinary course of the holder I s business which remain 

unclaimed by the owner for more than one year after becoming 

19 payable are pl'f~sumed abandoned. 

Source: New. 

21 ARTICLE 16. CONTENTS OF SAFE DEPOSIT 80X OR OTHER 

SAFEKEEPING REPOSlTOR Y 

23 46:308-45. Presumption of abandonment. All tangible and 

intangible property held in a safe deposit box or any other 

25 safekeeping reposi tory in this State in the ordinary course of the 

holder's business and proceeds resulting from the sale of the 

27 property permitted by other law, which remain unclaimed by the 

owner for more than five years after the lease or rental period or 

29 other custodial agreement on the box or other repository has 

expired, are presumed abandoned. 

31 Source: New. 

ARTICLE 17. REPORT OF ABANDONED PROPERTY 

33 46:308-46. Duty of holder to report property presumed 

abandoned. A person holding property, tangible or intangible, 

35 presumed abandoned and subject to custody as unclaimed 

property under this chapter shall report to the administrator 

37 concerning the property as provided in this article. 

Source: New. 

39 46:308-47. Form and contents of report. The report shall be 

verifit~d and shall include: 
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a. Except wi th respect to travelers checks and mOlwy ordl~rs. 

the nalllC, if known. and last known address. if llJlY. of t~(Jch 

:3 person llppearing from the records of the holder to be the owner 

of property of the value of $25.00 or more presumed abandoned 

5 under this chapter; 

b. [n the case of unclaimed funds of $25.00 or more held or 

7 owing under any life or endowment insurance policy or annuity 

contract, the full name and last known address of the insured or 

9 annuitant and of the beneficiary according to the records of the 

insurance company holding or owing the funds; 

11 c. [n the case of the contents of a safe deposit box or othcr 

safekeeping repository or of other tangible property, a 

13 description of the property and the place whef(~ it is held and llIay 

be inspected by the administrator and any amounts owing to the 

15 holder; 

d. The nature and identifying number, if any. or d(~scription of 

17 the property and the amount appearing from the records to be 

due. but items of value under $25.00 each may be reported in thf~ 

19 aggrega te; 

e. The date the property became payable. demandable, or 

21 returnable, and the date of the last transaction wi th the apparent 

owner with respect to the property; 

23 f. The Social Security account number or federal idt~ntificalion 

number, if available. of each person appearing Lo be the own(~r of 

25 the reported unclaimed property; and 

g. Other information the administrator prescribes by rule as 

27 necessary for the administration of this chapter. 

Source: New. 

29 46:308-47.1. Contents of report: Superior court clerk lind 

surrogate. The report of the Clerk of the Superior Court or a 

31 surrogate shall set forth the following information instead of that 

required by R.S. 46:308-47: 

33 a. The name of the case in which the deposi t was made; 

b. The court's docket or identifying number for the case; 

35 c. The date the deposit was made; 

d. The unpaid balance of the original sum deposi ted; 

37 e. The interest or income earned while on deposi t; 

f. The total amount payable to the State Treasurer. 

39 Source: N. J.S. 2A: 15-78; section 4 of P. L. 1948, c. 456 (C. 

40:26A-4). 
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46:308--48. Report by successor holder of property. If the 

person holding property presumed abandoned and 5ubjec t to 

.3 custody as unclaimed property is a successor to other persons who 

previously. held the property for the apparent owner or the holder 

5 has changed his name while holding the property, he shall file 

with his report all known names and addresses of each previous 

7 holder of the property. 

Source: New. 

9 46:308-49. Time to file report; postponement. The report 

shall be filed before November 1 of each year as of the preceding 

11 June 30, but the report of any life insurance company shall be 

filed before May 1 of each year as of the preceding December 

13 31. On written reque~t by any person required to file a report, 

the administrator may postpone the reporting date. 

15 Source: New. 

46:308-50. Notice to apparent owner. Not more than 120 days 

17 before filing the report required by this article, the holder in 

possession of property presumed abandoned and subject to 

19 custody as unclaimed property under this chapter shall send 

written notice to the apparent owner at his last known address .. 

21 informing him that the holder is in possession of property subject 

to this chapter if: 

23 a. The holder has in its records an address for the apparent 

owner which the holder's records do not disclose to be inaccurate; 

25 b. The claim of the apparent owner is not barred by the 

statute of limitations; and 

27 c. The property has a value of $50.00 or more. 

Sourcp.: New. 

2q 46:30A-50.1. Posting of notice by Superior court clerk and 

surrogate. In place of the mailed notice required by R.S. 

31 46:30B-50, the Clerk of the Superior Court, not more than 120 

days and not less than 90 days before the date that the clerk shall 

33 present the report of property presumed abandoned in accordance 

wi th R.s; 46:308-41, shall post in his office and in each county 

35 clerk's 0 ffice· where public notices are customarily posted, a 

notice sp.tting forth the case name and docket number of each 

:17 case in which a deposit is presumed abandoned and indicating that 

if the apparent owner does not move to seek an order to withdraw 

:In the sum on deposit within 60 days of the date of the notice, the 

sum on deposi I <mel all accretions thereon shall be delivurcd to 
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1 the administrator, to whom all further claim shall be made. A 

surrogate shall post a similar notice in his office and the county 

3 clerk's office not more than 120 days and not less than 90 days 

before the surrogate presents the report to the administrator. 

5 Source: N.J.S. 2A:15-79; section 7 of P.L. 1948, c. 456 (C. 

40:26A--7). 

7 ARTICLE 18. NOTICE AND PUBLICATION BY 

ADMINISTRATOR OF LISTS OF ABANDONED PROPERTY 

9 46:308-51. Publication of Notice by administrator. Th(~ 

administrator shall cause a notice to be published not later than 

11 March 1, or in the case of property reported by Ii fe insurallce 

companies, September 1, of the year immediately following th(~ 

D report required by Article 17 of this chapter a t least once a Wl~l:k 

for two consecutive weeks in a newspaper of general circulation 

15 in the county of this State in which is located the last known 

address of any person to be named in the notice. If no address is 

17 listed or the address is outside this State, the notice shall be 

published in the county in which the holder of the property has its 

19 principal place of business within this State. 

Source: New. 

21 46:308-52. Form and contents of notice to be published. The 

published notice shall contain: 

2:~ a. The names in alphabetical order and last known address, if 

any, of persons listed in the report and entitled to notice within 

25 the county as specified in R.S. 46:308-51; 

b. A statement that information concerning the unclaimed 

27 property may be obtained by any person having an interest in that 

propf~rty by making a written inquiry to the administrator. 

29 Source: New. 

46:308-53. Items which need not be included in published 

31 notice. The administrator is not required to publish in the notic(~ 

any items of less than $50.00 unless the administrator considers 

33 their publication to be in the public interest. 

Source: New. 

35 46:308-54. Blank. 

46:308-55. Blank. 

37 46:30B-56. Article not applicable to travelers checks or money 

orders or court deposits. This article is not applicable to sums 

39 payable on travelers checks, money orders, and other wri tten 
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instruments presumed abandoned under Article 4 of this chapter 

or court deposi ts presumed abandoned under Article 13 of this 

3 chapter. 

Source: New. 

5 ARTICLE 19. PAYMENT OR DELIVERY OF 

ABANDONED PROPERTY 

7 46:30B-57. Payment or delivery with report. At the time of 

the filing of the report as established by R.S. 46:30B-49, a holder 

9 shall payor deliver to the administrator all of the unclaimed 

property set forth in its report ans all accretions thereon, except 

11 for the property provided for in R.S. 46:30B-58. 

Source: New. 

1:l 46:30B-58. Establishment by owner of right to property bf~fore 

payment or delivery; erroneous presumption of abandonment. If 

15 the owner establishes the right to receive the abandoned property 

to the satisfaction of the holder before the property has been 

17 delivered or it appears that for some other reason the 

presumption of abandonment is erroneous, the holder need not 

Hl payor deliver the property to the administ rator, and the property 

will no longer be presumed abandoned. In that case, the holder 

21 shall file with the administrator a verified written explanation of 

the proof of claim or of the error in the presumption of 

23 abandonment. 

Source: New. 

25 46:30B-59.. Payment or delivery of property not included in 

report. Property reported under Article 17 of this chapter for 

27 which the holder is not required to report the name of the 

apparent owner shall be delivered to the administrator at the 

29 time of filing the report. 

Sourcf~: New. 

31 46:30B-60. Delivery of duplicate certificates or other 

evidence of ownership by holder; holder, etc., relieved of 

33 liability. The holder of an interest under Article 10 of this 

chapter shall deliver a duplicate certificate or other evidence of 

35 ownership if the holder does not issue certificates of ownership to 

the administrlltor. Upon delivery of a duplicate certificate to the 

37 administrator, the holder and any transfer agent, registrar, or 

other person acting for or on behalf of a holder in executing or 

39 delivering the duplicate certificate is relieved of all liability of 

every kind in accordance with the provision of Article 20 to every 
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1 person, including any person acqUlflng the original certificattl or 

the duplicate of the certificate issued to the administrator, for 

:3 any losses or damages resul ting to any person by the issuance and 

delivery to the administrator of the duplicate certificate. 

5 Source: New. 

46:308-60.1 Transfer of ownership after delivery with report. 

7 When a certi ficate or other evidence of ownership, or a bond or 

other debt securi ty, registered in the name of a person is 

9 delivered to the lldlllinislrator pursuant to any provision or this 

chapter and is presented by the administra lor to the issuer 

11 thereof or its agent, the issuer shall transfer and register it in th~l 

name of "Treasurer, State of New Jersey," and a new certificate 

13 or security, so registered, shall be delivmed to the 

administrator. The issuer and its transfer agenl, registrar. or 

15 other person acting on behalf of the issuer in executing and 

delivering the certificate or security shall be fully and 

17 automatically relieved from any liability to any person for any 

loss or damage caused by the transfer, issuance, and delivery of 

19 the certificate or security to the administrator. 

Source: New. 

21 ARTICLE 20. CUSTODY BY STATE; HOLDER RELIEVED 

FROM LIABILITY; REIMBURSEMENT OF HOLDER 

23 PA YING CLAIM; RECLAIMING FOR OWNER; 

DEFENSE OF HOLDER; PAYMENT OF SAFE DEPOSIT 

25 BOX OR REPOSITOR Y CHARGES 

46:30B-61. Custody by state; holder relieved from liabili ty. 

27 Upon the payment or delivery of property to the administrator. 

the sta te assumes custody and responsibili ty for the sa fekeeping 

29 of the property. A person who pays or delivers property to the 

administrator in good faith is relieved of fill liability to the 

31 extent of the valUfl of the property paid or delivered for any 

claim then existing or which thereafter may arise or be made 111 

33 respect to the property. 

Source: New. 

35 46:30B-62. Reimbursement of holder paying claim. A holder 

who has paid money to the administrator pursu<lnt to this chapter 

37 may make payment to any person appearing to the holder to be 

entitled to payment and, upon filing proof of payment and proof 

39 that the payee was entitled thereto, the administrator shall 
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1 promptly reimburse the holder for the payment without imposing 

any fee or other charge. If reimbursement is sought for a 

3 payment made on a negotiable instrument, including a travelers 

check or money order, the holder shall be reimbursed under this 

5 section upon filing proof that the instrument was duly presented 

and that payment was made to a person who appeared to the 

7 holder to be enti tIed to payment. The holder shall be reimbursed 

for payment made under this section even if the payment was 

9 made to a person whose claim was barred under R.S. 46:308-88. 

Source: New. 

11 46:308-63. Holder reclaiming property for owner. A holder 

who had delivered property (including a certificate of any 

lJ interest in a business association) other than money to the 

administrator pursuant to this chapter may reclaim the property 

15 if still in the possession of the administrator, without paying any 

fee or other charge, when filing proof that the owner has claimed 

17 the property from the holder. 

Source: New. 

19 46:308-64. ProoF by holder to recover money or property. Ttw 

administrator may accept the holder's affidavit as sufficient and 

21 proper und(~r this article. 

Source: New. 

23 46:308-65. Defending and indemnifying holder against claims 

for property paid or delivered. If the holder pays or delivers 

25 property to the administrator in good faith and thereafter 

another person claims the property from the holder or another 

27 state claims the money or property under its laws relating to 

escheat or abandoned or unclaimed property, the administrator, 

29 upon written notice of the claim, shall defend the holder against 

the claim and indemnify the holder against any liability on tht~ 

31 claim. 

Source: New. 

33 46:308-66. "Good faith" defined. For the purposes of this 

article. "good faith" means that: 

35 a. Payment or delivery was made in a reasonable attempt to 

comply wi th this chapter; 

37 b. The person delivering the property was not a fiduciary then 

in breach of trust in respect to the property and had a reasonable 

3B basis for believing, based on the facts then known to him, that 

the property was abandoned for the purposes of this chapter; and 
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1 c. There is no showing that the records pursuant to which thll 

delivery was made did not meet reasonable cOlllmercial stal1/Jilrds 

3 of practice in the industry. 

Source: New. 

5 46:308-67. Payment of safe deposit box or repository chrtrgl~s. 

Property removed from a safe deposit box or other safpkceping 

7 repository is received by the administrator subjPct to the 

holder's right under this section to be reimbursed for the ar:tual 

9 cost of the opening and to any valid lien or cant ract providing for 

the holder to be reimbursed for unpaid rent or storage ChillW~S, 

11 whir:h the administrator shall reimburse or pay the holdf)r out or 
the pror:eeds remaining after deducting the administrator's 

1J selling costs. 

SOurr:f): New. 

15 ARTICLE 21. CREDITING OF DIVIDENDS, INTEREST OR 

INCREMENTS TO OWNER'S ACCOUNT 

17 46:30B-68. Crediting dividends, interest or other increments 

to owner's account. Whenever property other than money is paid 

19 or delivered to the administrator under this chapter, the ownl)r is 

enti tIed to receive from the administ rator any dividends, 

21 interest, or other increments realized or accruing on the property 

at or before liquidation or conversion thereof into money. 

23 Source: New. 

ARTICLE 22. SALE OF ABANDONED PROPERTY 

25 46:30B-69. Sale of abandoned property. Except as providf~d in 

R.S. 46:30B-70 and R.S. 46:30B-71, the administriltor shall, 

27 within three years afti'll' the receipt of abandonl)d property, sell it 

to the highest bidder at public sale in whatever munir:ipality in 

29 the state affords in the judgment of the administrator thll most 

favorable market for the property involved. Thf~ administr<ltor 

31 may decline the highest bid and reoffer the property for saIl! if in 

the judgment of the administrator the bid is insuffir.ient. If in 

33 the judgment of the administrator the probable cost of sale 

exceeds the value of the property, it need not bp, offered for 

35 sale. Except as provided in R.S. 46:30B-72.1, (lny sale held under 

this section shall be preceded by a single publication of notice, at 

37 least three weeks in advance of sale, in a newspaper of general 

circulation in the county in which the property is to be sold. 

39 Source: New. 
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4G:30B-70. Sal,~ price of securities. Securities listed 011 an 

established stock exchange shall be sold at prices previ:liling at 

:l the till\(~ of saJf~ on the exchange. Other securi ties may be sold 

over the counter at prices prevailing at the time of sale or by any 

5 other Illethod the adillinistri:ltor considers i:ldvisable. 

Sourc,~: New. 

7 46::HlR-71. Securities to be held one year befof(~ sale; 

exception. Unless the administrator considers it to be in the best 

q interest of the sta te to do otherwise, all securi tif~s. other than 

those Pl'l:Slllll(~d abandoned under Article 10 of this chaptf~r. 

II d,div'~l'l~d to tlw administrator shall be held for at least onl~ year 

heron: Iw mi1y SId I thell!. 

13 SourcI~: NI~w. 

4~j::Hln n. SI~curitil~S to be held thre': years bdon~ sal,~; rights 

15 of claimant if securitif~s sold befon: or after f~nd of thl'l~'~ year 

period. Unless the administrator considers it to be in the best 

17 int,~n~st of th,~ sta tf~ to do otherwise, all securi ties pff~slImed 

abandorwd under Article 10 of this chapter and delivered to thl~ 

1H administrator shed I be held for at least three years before he lllay 

sell them. If the administra tor", sells any securi ties delivl~red 

21 pursuant to Article 10 of this chapter before the expiration of th,~ 

three-year p(~riod. any person making a claim pursuant to this 

23 chapt,~r bdore thl~ end of the three-year period is entit!,:cl to 

ei ther the Pl'Oc,~,~ds of the sale of the securi ties or th(~ mark,~t 

2fi valu,~ of the sf~curities at the time the claim is lTlad,~, which(~ver 

amount is gl'l~(It,~r, less any deduction for fe(~s pursuilnt to R.S. 

27 4li::lOB 75. A pf~rson making a claim und,~r this chaptf~r aft(~r Ow 

,~xpiralion of this period is entitled to recl~iv,~ ,~itlwr tlw 

2!l securities dfdiven~d to the administrator by the hold,~r, if th,~y 

still rmnain in the h(lnds of the administrator, or the procl~,~ds 

:l] receivl~d from sale, less any amounts deducted pursuant to H..S. 

4l.i:30B75, but no person has any claim under this chapter against 

33 the state, the holder, any transfer agrmt, registrar, or other 

p,~rson acting for or on behalf of a holder for any appreciation in 

:lfi tllf~ vrtlue of the property occurriug after delivery by the holder 

to thl~ administrator. 

37 S()lIrCf~: N,~w. 

4{j:3011-n.l. Sal,~ of tangible property. Regarding th,: s;ll(~ of 

39 tangibl,~ property, such as jewelry and works of art, th,~ 

administrator shall follow the specirications for p<.tymenl of s(lfl~ 
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1 deposit box or repository charges set forth in R.S. 46:30B-67, and 

shall proceed with the sale as follows: 

3 a. Thirty days prior to the public sale, notifir;ation by 

standardized form shall be sent to the last known address of the 

5 owner by registered or certified mail. 

b. Ten day prior to the public sale, legal notice of abandorwd 

7 property and intent to auction shall be advertisf~d in a regularly 

published local newspaper. 

9 c. An itemized list of auctionable items shall be prepared by 

the administrator, identifying each by owner, box and item 

11 number. The list shall be prepared in duplicate, the original to be 

given to the auctioneer, and the copy to be retained on file at thf: 

l:i office of the administrator. 

d. The holder of the unclaimed property shall receivf) due 

15 compensation, as specified in R.S. 46:30B-67. 

e. The office of the administrator shall receive compensation 

17 equal to the amount due for the cost of mailing the notice of 

public auction. and newspaper notices, and a sum equal to the 

19 break-open charge of the safe deposi t box, to bl~ forwarded to the 

office of the administrator and used for activities consistent with 

21 the execution of the duties of that office. 

r. Any remaining balance of funds shall be taken into the 

23 custody of the State of New Jersey pursuant to this act. 

46:30B-73. Rights of purchaser of property. The purchasl)r of 

25 property at any sale conducted by the administrator pursuant to 

this chapter takes the property free of all claims of the ownl~r or 

27 previous holder thereof and of all persons claiming through or 

under them. The administrator shall execute all documents 

29 necessary to complete the transfer of ownership. 

Source: New. 

31 ARTICLE 23. DEPOSIT OF FUNDS 

46:308-74. The administrator shall establish and manage a 

33 separate trust fund to be known as the Unclaimed PersonCl! 

Property Trust Fund. All moneys received as unclaimed property 

35 presumed abandoned, the accretions thereon, and the proceeds of 

sale of unclaimed property shall be deposi ted into tha t fund. 

37 Unless the administrator deems it prudent and advisable to do 

otherwise. 75% of all funds received shall be transferred to the 

39 Genernl State Fund. The remaining portion shall be retained in 
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1 the trust fund, administered and invested by the State Treasurer, 

and used to pay claims duly presented and allowed and all 

:3 expenses and costs incurred by the State of New Jersey. 

Upon the effective date of this act, all funds and assets of the 

5 trust funds established pursuant to N.J.S. 2A:37-41, section 8 of 

P.L. 1945, c. 199 (C. 17:9-25), and N.J.S. 17B:31-7, shall be 

7 transferred to and become part of the Unclaimed Personal 

Property Trust Fund established by this act, which shall be 

9 responsible for payment of any allowed claims for restitution of 

unclaimed property paid into those three funds. 

II Source: New. 

46:30B-75. The administrator shall invest and reinvest all 

13 moneys deposi ted into the Unclaimed Personal Property Trust 

Fund in the State of New Jersey Cash Management Fund or in 

15 bonds or interest-bearing notes or obligations a. of the United 

States, or b. guaranteed as to principal and interest by the United 

17 States, or c. for the payment of the principal and interest of 

which the full faith and credit of the United States are distinctly 

19 pledgt~d, or d. of the State of New Jersey, or e. of a governmental 

entity of the State of New Jersey.. 

21 Source: New. 

46::WB-76. Record to be maintained by administrator. Befom 

2:J making any deposit of funds as provided in R.S. 46:30B-74, the 

administrator shall record the name and last known address of 

25 each person appearing from the holder's reports to be entitled to 

the property and the name and last known address of each insured 

'27 person or annui tant and beneficiary and with respect to each 

policy or contract listed in the report of an insurance company, 

29 its number, the name of the company, and the amount due. 

However, the administrator shall not include in this record any 

31 information deemed confidential under R.S. 46:30B-76.1. The 

record shall be available for the public inspection at all 

33 reasonable business hours. 

Source: New. 

35 46:30B-76.1 Confidentiality of certain records. Any record or 

information that is deemed confidential under any New Jersey or 

37 federal law when in possession of a person shall continue to be 

confidential when revealed or delivered to the administrator and 

3Q shall not be considered a public record under section 2 of P. L. 

lQli3, c. 7:1 ((;,47: IA-'2). Any record or information that is 
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deemed confidcnti'll under any law of another Sl<ltl~ whIm in tlw 

POss(~ssion of that other state shall continuc to bl~ confidcnl iill 

3 when revealed or delivered by that other state to thl-~ 

administrator and shall not be considered a public record und(~r 

5 section 2 of P.L. 1963, c. 73 (C. 47:1A-2). 

SOurCfl: New. 

7 46:30A-76.2. Disclosure of confidential information. 

Confidential information concerning any aspect of unclaimed 

9 property shall be disclosed only to an appaI'f~nt owner or an 

administrator or official of another state for escheat or 

11 unclaimed or abandoned properly, if that other state accords 

substantially reciprocal privileges to the adrninistriJtor. 

13 Source: New. 

46:30A-76.3. Access to confidential informil t ion. 

15 Notwi thstanding any other provision of law, upon request of tlw 

administrator, all persons and governmental entities in this Statl~ 

17 shall provide to the administrator the address and any olhl~r 

identifi"iltion or information which "ould reasonably bl~ uscd to 

Hl localt~ the apparent owner of unclaimed property. Even if tlw 

information or record requested by the administra lor is del~ll1ed 

21 confidlmtial under any other law or regulation of this Statf~, thllt 

inform<l tion or record shall be furnished to the adminis t ral or. 

23 The administrator or any employee or agent of the administrator 

may not use or disclose the information or record except as 

25 necessary in attempting to locate the apparent owner of 

unclaimed property or as otherwise specifically set forth in this 

27 chapter. 

Source: New. 

29 ARTICLE 24. FILING CLAIM WITH ADMINISTRATOR 

46:308-77. Filing claim; another state excluded. A person, 

31 excluding another slate, claiming an interest in any property paid 

or delivered to the administrator may file with him a claim on a 

33 form prescribed by him and verified by the claimant. 

Source: New. 

35 46:308-78. Time to consider claim; notice of denial. The 

administrator shall consider each claim within 90 days after it is 

37 filed and give written notice to the claimant if the claim is 

denied in whole or in part. The notice may be given by miJiling it 

39 to the last address, if any, stated in the claim as the addrf~ss to 

which notices are to be sent. If an address for notices is nol 
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1 stated in the claim, the notice may be mailed to the last address, 

if any, of the claimant as state in the claim. A notice of denial 

:3 need not be given if the claim fails to state either the last 

address to which notices are to be sent or the address of the 

5 claiman t. 

Source: New. 

7 46:308-79. Payment of claim. If a claim is allowed, the 

administrator shall pay over or deliver to the claimant the 

9 property or the amount the administrator actually received or the 

net proceeds if it has been sold by the administrator, together 

11 with any additional amount required by Article 21 of this 

chapter. If the claim is for property presumed abandoned under 

13 Article 10 of this chapter which was sold by the administrator 

within three years after the date of delivery, the amount payable 

15 for that claim is the value of the property at the time the claim 

was made or the net proceeds of sale, whichever is greater. At 

17 the time a claim is allowed, the administrator shall pay to the 

claimant interest upon the monies of the claimant for the period 

19 during which those monies were in the custody of the 

administrator, but interest shall not be payable for any period 

21 before the effective date of this chapter. The rate of interest 

shall b8 periodically fixed by the administrator. 

23 Source: New. 

46:308-80. Holder paying claim; interest. Any holder who 

25 pays the owner for property that has been delivered to the stat8 

and which, if claimed from the administrator would be subject to 

27 R.S. 46:308-79, shall add interest as provided in R.S. 46:308--79. 

The added interest shall be repaid to the holder by the 

29 administrator in the same manner as the principal. 

Sourcf~: New. 

:n ARTICLE 25. CLAIM OF ANOTHER STATE TO 

RECOVER PROPERTY 

33 46:308-81. Grounds for recovery of property by another state. 

At any time after property has been paid or delivered to the 

35 administrator under this chapter another state may recover the 

property if: 

37 a. The property was subjected to custody by this State because 

the records of the holder did not reflect the last known address of 

3g the apparent owner when the property was presumed abandoned 

under this chapter, and the other state establishes that the last 
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known address of the apparent owner or other person enti tll~d to 

the property was in that state and under the laws of that state 

J the property escheated to or was subject to a clclim of 

abandonment by that state; 

5 b. The last known address of the apparent owner or othllr 

person entitled to the property, as reflected by the records of the 

7 holder, is in the other state and under the laws of that statf~ the 

property has escheated to or become subject to a claim of 

9 abandonment by that State; 

c. The records of the holder were erroneous In that they did 

11 not accurately reflect the actual owner of thf~ property and the 

last known address of the actual owner is in the other state ,md 

13 under the laws of that state the property escheatf~d to or was 

subject to a claim of abandonment by that state: 

15 d. The property was subjected to custody by this State under 

subsection f. of R.S. 46:308-10 and under the laws of the state of 

17 domicile of the holder the property has escheated to or beconw 

subject to a claim of abandonment by that state; or 

19 c. The property is the sum payable on a travelers check, 

money order. or other similar instrument thClt was subject to 

21 custody by this State under Article 4 of this chapter, and the 

instrument was purchased in the other state, and under the laws 

23 of that state the property escheated to or became subject to a 

claim of abandonment by that state. 

25 Source: New. 

46:308-82. Form of claim; allowance. The claim of anothf~r 

27 state to recover escheated or abandoned property shall be 

presented in a form prescribed by the administrator, who shall 

29 decide the claim within 90 days after it is presented. The 

administrator shall allow the claim if he determines that the 

J 1 other state is entitled to the abandoned property under R.S. 

46:30B-81. 

33 Source: New. 

46:308-83. Indemnification. The administrator shall require a 

35 state, before recovering, property under this article, to agree to 

indemnify this State and its officers and employees against any 

37 liability on a claim for the property. 

Source: New. 

39 ARTlCLE 26. ACTION TO ESTA8LISH CLAIM 

46:308-84. Action to establish claim. A person whose claim 
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has been denied by the administrator in whole or in part may 

appeal the final decision to the Appellate Division of the Superior 

3 Court of New Jersey. 

Source: New. 

5 ARTICLE 27. ELECTION TO TAKE PAYMENT OR DELIVER Y 

46:30B-85. Administrator may decline to receive property. 

7 The administrator may decline to receive any property reported 

under this chapter which he considers to have a value less than 

9 the expense of giving notice and of sale. If the administrator 

elects not to receive custody of the property, the holder shall be 

11 notified within 120 days after filing the report required under 

Article 17 of this chapter. 

Source: New. 

46:30B-BG. Authorization of administrator to assuJlw custody 

15 of property prior to presumption of abandonment. A holder, with 

the written consent of the administrator and upon conditions amI 

17 terms prescribed by him, may report and deliver property before 

the property is presumed abandoned. Property delivered under 

19 his section shall be held by the administrator and is not presumr~d 

abandoned until the time as it otherwise would be presumed 

2] abandoned Lmder this chapter. 

Source: New. 

23 ARTICLE 28. DESTRUCTJON OR DISPOSITION OF PROPERTY 

BY ADMINISTRATOR 

46:30B- 87. Authority of administrator to destroy or otherwisll 

disposl~ of property. If the administrator determines after 

27 investigation that any property delivered under this chaptl~r has 

insubstantial commercial value, the administrator may destroy or 

24 otherwise disposr~ of the property at any time. An action or 

proceeding may not be maintained against the State or any 

31 officer or against the holder for or on account of any action 

taken by the administrator pursuant to this section. 

33 Source: New. 

ARTICLE 29. PERIODS OF LIMITATION 

35 46:30B-88. Periods of limitation no bar to presuming property 

abandoned or duty to report and deliver property. The expiration, 

37 before or after the effective date of this chapter, of any period 

of time speciri~~d by contrar:l, statute, or court order, during 

39 which a claiJll for money or property can be made or during which 

an action or pl'Ocecding may !w commenCt~d or enforced to ohtain 
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1 payrrwnt of a claim for money or to recover property. do(~s not 

prevent the money or property from being presumed abcmdOlll:d or 

:3 affect any duty to file a report or to payor deliver abandol1p.d 

property to the administrator as required by this chaptl:r. 

5 Source: New. 

46:308-89. Time within which administrator may bring action 

7 against holder. An action or proceeding may not be cOlllInlmcr:d 

by the administrator with respect to any duty of a holdl~r undl~r 

9 this chapter more than 10 years after the duty arose. 

Source: New. 

11 ARTICLF: 30. REQUESTS FOR REPORTS AND 

EXAMINATION OF RECORDS 

13 46:308-90. Administrator may require filing of rqJOrts. Th(~ 

administration may reCJuire any person who has not fill:d a ff~port 

15 to file a verified report stating whether or not thl~ person is 

holding any unclaimed property reportable deliverabln under this 

17 chapter. 

Source: New. 

19 46:308-91. Examination of records by administrator; 

generally. The administrator. at reasonable times and upon 

21 reasonable notice. may examine the records 0 f any person lo 

determine whether the person has complied wi th the provisions of 

23 this chapter. The administrator may conduct the examirwtion 

even if the person believes it is not in possession of any prop(~rty 

25 reportable or deliverable under this chapter. 

Source: New. 

27 46:308-92. Examination of records by administrator; agents 

and fiduciaries for business association. If a person is trca tl~d 

29 under Article 12 of this chapter as the holder of the property only 

insofar as the inteff~st of a business association in the properly is 

31 concel'l1ed. the administrator, pursuant to R.S. 46:30B-!J I. may 

examine the records of the person if the administrator has given 

33 the notice required by R.S. 46:308-91 to both the person and the 

business association at least 90 days before the examination. 

35 Source: New. 

46:308-93. Assessment of costs for examination. If an 

37 examination of the records of a person results in the disclosure of 

property reportable and deliverable under this chapter. the 

39 administrator may assess the cost of the examination against the 

holder at the rate of $100.00 a day for each examiner. but in no 
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1 case may thf~ charges exceed the value of the property found to 

be reportable and deliverable. The cost of examination made 

:3 pursuant to R.S. 46:308-93 may be imposed only against the 

business association. 

5 Source: New. 

46:308-94. Assessing estimated costs for examination when 

7 records are insufficient. If a holder fails after the effective date 

of this chapter to maintain the records required by Article 31 of 

n this chapter, and the records of the holder available for the 

periods subjec t to this chapter, are insufficien t to permi t the 

11 preparation of a report, the administrator may require the holder 

to report and pay those amounts as may reasonably be estima ted 

13 from any available records. 

Source: New. 

15 ARTICLE 31. RETENTION OF RECORDS 

46::308-95. Maintaining records; generally. Every holder 

17 required to file a wport under Article 17 of this chapter, as to 

any property for which it has obtained the last known address of 

1!j the owner, shall maintain a record of the name and last known 

address of the owner for 10 years after the property becomes 

21 reportable, except to the extent that a shorter time is provided in 

R.S. 46:308-96 or by rule of the administrator. 

23 Source: New. 

46:308-96. Maintaining records; travelers checks, moOf~y 

25 orders, etc. Any business association that sells in this State its 

travelers chf~cks, money orders, or other similar wri t ten 

27 instruments, other than third-party, bank checks on which thf~ 

business associa tion is directly liable, or that provid(~s thosf~ 

29 instruments to others for sale in this State, shall maintain a 

record of those instruments while they remain outstanding, 

:i1 indicating tht~ state and date of issue for three years after thf~ 

dat(~ the property is reportable. 

:3:1 Source: New. 

46:30fl-96.1. Continuity of records. Where a holder acquires 

:15 unclaimed property from another holder, such as in a merger, 

. acquisition, ('(~organization, consolidation, or transf(~r, that 

:17 successor holder shall have a duty to maintain and continue tht~ 

records of the prior holder concerning the unclaimed propf~rty, 

3D including but not limited to, the date of the last deposit or 

withdrawal in an account in a financial organization, of th(~ 
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issuance of unnegotiated dividend, intl~rest, or other rCllli t tancl~S. 

or the last communication bet ween the OWlwr and the prior 

3 holder or holders concerning the unclaimed property. 

Source: New. 

5 ARTICLE 32. ENFORCEMENT 

46:308-97. Enforcement. Actions in Superior Court. 

7 a. The administrator. for and on behalf of the State of New 

Jersey, may commence an action, summary or otherwise, in the 

9 Chancery Division of the Superior Court: 

(1) for an adjudication that certain property is unclaimed and 

11 payable or distributable to the administrator; 

(2) to compel presentation of a report or payment or 

13 distribution of property to the administrator: 

(3) to enforce the duty of a person to permit the examination 

15 or audit of the records of that person; 

(4) to enjoin any act that violates the public policy or 

17 provisions of this chapter; or 

(5) to enforce any aspect of this chapter in any manner. 

19 b. The administrator may commence an action in the Chancery 

Division of the Superior Court in the following si tuations: 

21 (1) the holder is a person domiciled in this State, or is the 

State of New Jersey, a county or municipal subdivision of the 

23 State, or is an authority, agency, instrumentality, administration. 

service, or other organization of the State or its poli tical 

25 subdivisions; 

(2) the holder IS a person engaged in or transrtcting any 

27 business in this State, although not domiciled in this Sta teo 

Source: New. 

29 146:308-97.1. Enforcement. Actions in federal court or courts 

of other states by administrator. 

31 Where no New Jersey court has jurisdiction over__ the person 

involved. the administrator may commence an action in a federal 

33 court or other State court which has jurisdiction._ 

Source: New. 

35 46:308-97.2. Enforcement. Right of administrator to 

intervene in judicial or administrative proceedinE.-~ 

37 The administrator shall have a right to intervene and 

participate in any judicial or administrative proceeding when itJ~ 

39	 in the best interests of: the State of New J~rsey, the app<:~~~!:!! 

owner, or the unclaimed property for the purpose of conservj_!:!8 
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1 and saf~uarding the unclaimed property against dissipatign, 

undue diminishment, or adverse discriminatory treatment. 

3 Source: New. 

46:308-97.3. Enforcement. Administrator deemed an 

5 indispensable party in judicial or administrative proceeding._ The 

administra tor shall be deemed an indispensable party to any 

7 judicial or administrative proceeding concerning the disposition 

and handling of unclai!J1ed property that is or may buayabl~_~~ 

9 distributable into the protective custody of the administrat<?!-.: 

Source: New. 1 

11 ARTICLE 33. INTERSTATE COOPERATION 

46:308-98. Interstate agreements. The administrator may 

13 enter into agreements with other states to exchange information 

needed to enable this or another state to audi t or otherwise 

15 determine unclaimed property that it or another state may be 

entitled to subject to a claim of custody. The administrator by 

17 rule may require the reporting of information needed to enable 

compliance with agreements made pursuant to this section and 

19	 prescribe the form. 

Source: New. 

21 46:30B-99. Consultation by administrator with other states to 

avoid conflicts as to procedures. To avoid conflicts between the 

23 administrator I s procedures and the procedures of administrators 

in other jurisdictions that enact the Uniform Unclaimed Property 

25 Act, the administrator, so far as is consistent with the purposes, 

policies, and provisions of this chapter, before adopting, 

27 amending or repealing rules, shall advise and consult wi th 

administrators in other jurisdictions that enact substantially the 

29 Uniform Unclaimed Property Act and take into consideration the 

rules of administrators in other jurisdictions that enact the 

31	 Uniform Unclaimed Property Act. 

Source: New. 

33 46:308-100. Joint enforcement. The administrator may join 

with other states to seek enforcement of the Uniform Unclaimed 

35 Property Act against any person who is or may be holding 

property reportable under this chapter. 

37 Source: New. 

46:308-101. Attorney General may bring action in behalf of 

39 another state. At the request of another state, the Attorney 

General of this State may bring an action in the name of the 
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administrator of another state in any court of com[)ctent 

jurisdiction to enforce the unclaimed property laws of the other 

3 state against a holder in this State of property subject to escheat 

or a claim of abandonment by the other state, if the other state 

5 has agreed to pay expenses incurred by the Attorney Genp,ral in 

bringing the ac tion.
 

7 Source: New.
 

46:308-102. Action by administrator in another state. The 

9 administrator may request that the Attorney General of another 

state or any other person bring an action in the name of the 

11 administrator in the other state. This State shall pay all expenses 

including attorney's fees in any action under this section. The 

13 administrator may agree to pay the person bringing the action 

attorney's fees based in whole or in part on a percentage of thf~ 

15 value of any property recovered in the action. Any expenses paid 

pursuant to this section may not be deducted from the amount 

17 that is subject to the claim by the owner undp,r this chapter. 

Source: New. 

19 ARTICLE 34. INTEREST AND PENALTIES 

46:308-103. Interest payable for failure to payor deliver 

21 property in time. A person who fails to payor deliver property 

within the time prescribed by this chapter shall pay to the 

23 administrator interest at the annual rate of 10% above the annual 

rate of discount, in effect on the date the property should have 

25 been paid or delivered, for the most recent issue of 52-week 

United States Treasury bills on the property or value thereof 

27	 from the date the property should have been paid or delivered. 

Source: New. 

29 46:308-104. Penalty for willful failure to render report or 

perform other duties. A person who willfully fails to render any 

31 report or perform other duties required under this chapter shall 

pay a civil penalty of $100.00 for each day the report is withheld 

33 or the duty is not performed. 

Source: New. 

35 46:308-105. Penalty for willful failure to pay, or deliver 

property. A person who willfully fails to payor deliver propmty 

37 to the administrator as required under this chapter shall pay a 

civil penalty equal to 25 percent of the value of the property that 

39	 should have been paid or delivered. 

Source: New. 
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1 46:308-105.1. Waiver of penalty and interest. The 

administrator shall have discretion to waive the payment of 

3 penalties and interest or to reduce the amount of the interest in 

an appropriate circumstance. 

5 Source: New. 

46:308--105.2. Calculation of penalty and interest after 

7 examination. For the purpose of assessing and calculating the 

penalties and interest on unclaimed property discovered during an 

9 examination or audit and previously payable or distributable but 

not paid to the administrator, the date on which the unclaimed 

11 property was originally payable or distributable shall be used as 

the date from which penalties and interest are assessed and 

13 calcula ted. 

Source: New. 

15 ARTICLE 35. MISCELLANEOUS 

46:308-106. Unenforceable agreements. All agreements to 

17 pay compensation to locate, deliver, recover, or assist in the 

recovery of property reported under this chapter, entered into 

I!) during the period commencing one year before the property was 

presumed abandoned and extending· to a time that is 24 months 

21 after the date that the property is paid or delivered to the 

administrator, are void and unenforceable. Otherwise, these 

23 agreements are valid only if the fee or compensation agreed upon 

is not more than 20% of the value of the property recovered, the 

25 agreement is in writing, signed by the apparent owner, and 

clearly sets forth the nature and value of the property and the 

27 value of the apparent owner's share after the fee or 

compensation has been deducted. However, nothing in this 

29 section shall be construed to prevent an owner from asserting at 

any time that an agreement to locate property is based upon an 

31 excessive or unjust consideration. 

Source: New. 

33 46:308-107. Adoption of rules by administrator. Pursuant to 

the "Administrative Procedure Act," P.L. 1968, c. 410 (C. 

35 52:148-1 et seq.) the administrator may adopt necessary rules to 

carry out the provisions of this chapter. 

37 Source: New. 

46:308-108. Transfer of funds and assets. Upon the effective 

39 date of the chapter, all funds and assets remaining in the trust 

fund herf~tofore established pursuant to N. J.S. 2A:37-41 are 
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hereby transferred to and shall become a part of the separClte 

trust fund established pursuant to R.S. 46:308-74 which fund shall 

3 be responsible for claims allowed under any other prior laws. 

Source: New. 

5 4H:30B-I09. Statutes repp.aled. 

The following are repealed: 

7 N.J.S. 2A:15-76 to N.J.S. 2A:15-85 inclusive; 

N.J.S. 2A:15-86 to N.J.S. 2A:15-91 inclusive;
 

9 N.J.S. 2A:37-11 to N.J.S. 2A:37-33 inclusive;
 

N. r .5. 2A:37-35 and N. J.S. 2A:37-36; 

11 N.J.S.2A:37-41; 

N. J.5. 2A:37-43 and N. J .S. 2A:37-44; 

13 N.r.S. 178:31-1 to N.J.S. 178:31-11 inclusive; 

P.L. 1979, c. 88, s. 1 (C. 2A :37-30.1); 

15 P.L. 1967, c. 135, s. 15 (C. 2A:37-45); 

P.L. 1979, c. 298 (C. 2A:37-48 to C. 2A:37-50 inclusive); 

17 P.L. 1945. c. 199, ss. 1 to 9 inclusive (C. 17:9-18 to C. 17:9-2{) 

inclusive); 

19 P.L. 1947, c. 91, s. 2 (C. 17:9-19.1); 

P.L. 1978, c. 182. s. 2 (C. 17:9-19.2); 

21 P.L. 1946. c. 78, ss. 4 and 7 (C. 17:9-22.3 and C. 17:9-24.1); 

P.L. 1947. c. 91, 5S. 4, 6 and 7 (C. 17:9-22.4, C. 17:9-22.6 and 

23 C. 17:9-22.7); 

P.L. 1966, c. 285 (C. 32:28-1 to C. 32:28-10 inclusive); 

25 P. L. 1948, c. 456, ss. 1 to 5, 7 to 9 and 11 (C. 40:26A-1 to C. 

40:26A--5 inclusive, C. 40:26A-7 to C. 40:26A-Q inclusive and C. 

27 40:26A-11). 

2. N. J.S. 2A: 19-42 is amended to read as follows: 

29 2A:19-42. Disposition of unclaimed money. 

When an assignee states his final account. and there remains a 

31 balance, dividend sum or sum of money to be paid to a perSOll and 

the person or his guardian, if he be under any disability, [fails to 

33 claim the same within 3 months from the time thp. account is 

passed, the assignee may proceed to pay the same into the court, 

35 taking therefor the receipt of the clerk. 

Such receipt shall be a full and sufficient discharge and release 

37 to the assignee for moneys so by him paid into court and against 

the claimant thereto entitled] the balance, dividend sum or s!:Im. 

39	 of money is intangible property remaining unclaimed. in the 

possession of an assignee. After the period of time set forth in 



S2093 [1R] 

44 

1 R.S. 46:30B-37.1 has elapsed that property shall be presumcd 

abandoned and handled in accordance with the "Uniform 

3 Unclaimed Property Act (1981)," (R.S. 46:30B-1 et scq.). 

(cf: N.J.S. 2A:19-42) 

5	 3. N. J.S. 38:23-21 is amended to read as follows: 

38:23-21. [Payment into court; receipt; records.] Unclaimed 

7 estate assets. When a fiduciary states his final account and there 

remains in his hands a balance, devisc, distributive share, 

9 dividend or sum of money to be paid to a person and the person, 

or his guardian. if he be an infant or mental incompetent, fails to 

11 claim the balance, devise, distributive share,dividend or sum of 

money within [3 months from the time the account is allowed. the 

13 fiduciary may proceed to pay the balance, divise, distributive 

share, dividend or sum of money into court, taking therefor the 

15 f(~ceipt of tht: clerk or surrogate. 

The rect~ipt shall be a full and sufficient discharge and reh~ase 

17 to the fiduciary for moneys so by him paid into court and against 

the claimant thereto entitled] the period of time sct forth in R.S. 

19 46:308-37.1, then the property shall be presumed abandoned and 

handled in accordance with the "Uniform Unclaimed Pro~ 

21	 Act (1981)," (R.S. 46:30B-1 et seq.). 

(cf: N.j.S. 3B:23-21) 

23	 4. R.S. 17:14A-51 is amended to read as follows: 

17:14A-51. If the amount due for the rental of any vault, safe 

25 deposit box or receptacle for the storage and safekeeping of 

personal property of any safe deposit company or bank, savings 

27 bank. or savings and loan association authorized to conduct a safe 

deposit business under the laws of this State has not been paid for 

29 one year, the safe deposit company, bank, savings bank, savings 

and loan association may at any time after the expiration of the 

31 years end a written notice by registered mail addressed to the 

lessee or lessees in whose name the vault, safe deposit or 

33 receptacle stands on its records, directed to the address on its 

records. that if the rental for the vault, safe deposi t box or 

35 receptacle is not paid within 30 days after the date of the mailing 

of the notice. it will have the vault, safe deposit box or 

37 receptacle opened in the presence of one of its officers and of a 

notary public not in its employ, and the contents thereof. if any. 

39	 placed in a sealed package by the notary public::, marked by him 

with tlw nalll(~ of tlw ll~sse(~ or II~ssl~l~s in WhOSI~ n<lIlW the vault. 
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safe deposit box or receptacl~ stands and thl~ f~still1atf~d valuc 

thereof, and the package so se(\lcd and llIarkt~d will b.~ p"":I~d ill 

3 one of the general vaults, safes or boxes of the safe df~posi t 

company. bank, savings bank or savings and loan association. The 

5 notary's proceedings shall be set forth in a certificate under his 

official seal, and the certificate shall be delivered to tlw savings 

7 and loan association, bank, savings bank or safe deposit company. 

The safe deposit company, bank, savings bank or savings and loan 

9 association shall have a lien on the contents of the vault, safe 

deposit box or receptacle so removed for the alllount due to it for 

11 the rental of the vault, safe deposi t box or receptacl~ up to th'l 

time of the removal of the contents, and for thf~ costs and 

13 expenses, if any incurred in its opening, repairing and restor,ttion 

for use. If the lien is not paid and discharged wi thin one year 

15 from the opening of the vault, safe deposit box or receptacle and 

the removal of its contents, the safe deposit company. bank. 

17 savings bank or savings and loan association may sell the contf~nts 

at public auction, or so much thereof as is required. to pay and 

19 discharge the lien and expenses of sale. A notice of the da tc. 

time and place of the sale shall be advertised in a newspaper 

21 having a general circulation in the county within which the 

principal office of the safe deposit company, bank, savings bank 

23 or savings and loan association is located, at least once a wel~k 

for two successive weeks prior to the sale. The safe dl~posi t 

25 company, bank, savings bank or savings and loan association llIay 

retain from the proceeds of sale the amount due to it for its lif~n 

27 and the expenses of sale. The balance of the proceeds of the salf~ 

and the unsold contents, if any, shall be held to be paid and 

29 delivered to the lessee or owner of the contents of the vault. safe 

deposit box or receptacle so sold. 

31 [If after commencement and completion of an action by the 

State of New Jersey to escheat any balance of the proceeds of 

33 sale or unsold contents, any balance of the proceeds of sale or 

unsold contents not taken by the State of New Jersey in the 

35 action may thereafter be abandoned or destroyed by the safl~ 

deposit company, bank, savings bank or savings and loan 

37 association holding the balance of the proceeds or sale or unsold 

contents, and the safe deposit company, bank, savings bank or 

39 savings and loan association shall be released and discharged from 

all claims, demands or liability to any person wi th respect to any 
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1 unpaid balance of proceeds of sale or unsold contents not so taken 

by the State of New Jersey.] 

3 If thEl..9.?-Jance of the proceeds of sale and the unsold cont_en~ 

if any, remain unclaimed by the owner for the time prescribed..!..,:! 

5 the "Uniform Unclaimed Property Act (1981)," R.S. 46:308-1 et 

seq., it shall be presumed to be abandoned and disposed of as 

7 therein provided. 

(cf: R.S. 17:14A-51) 

9 5. R.S. 30:4-133 is amended to read as follows: 

30:4-133. All unclaimed wages, salary or compensation, for 

11 services, due any person at an institution supported in whole or in 

part by State funds shall be held at the institution at which the 

13 same were earned, awaiting claim therefor, for [a period of one 

year, after which time, the chief executive officer shall report 

15 same to the commissioner and shall, at the end of the succeeding 

fiscal year, turn into the State treasury all such moneys 

17 remaining unclaimed by the persons legally enti tled thereto] the 

time prescribed in and disposed of as provided in the "Uniform 

19 Unclaimed Prqperty Act (1981)," R.S. 46:308-1 e~ 

(cf: R.S. 30:4-133) 

21 6. This act shall take effect immediately. 

23 

CIVIL JUSTICE 

25 Property and Estates 

27 Revises part of statutory law concerning unclaimed personal 

property. 
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1 STATEMENT 

3 Under present law if intangible property such as travelers 

checks, stock dividends, money orders or bank deposi ts remain 

5 unclaimed for a certain number of years, that property is 

presumed abandoned and title to the property reverts .or 

7 "escheats" to the State. 

This ~ill is aimed at revIsmg New Jersey escheatment 

9 legislation in conformity with the "Uniform Unclaimed Property 

Act (1981)", promulgated by the National Conference of 

11 Commissioners on Uniform State Laws. 

Generally, the unifonn act provides that unclaimed intangible 

13 property is payable to the state of the last known address of the 

owner, and, in those instances when that information is unknown 

15 or when the state of the owner's last known address does not 

assert a claim to the property, it is payable to the state of the 

17 holders domicile. 

The unifonn act also provides that title to the unclaimed 

19 property does not vest in the state but remains in the owner. The 

state takes custody of the property until the owner or his 

21 successors assert a claim thereto. Until a successful claim to the 

property is made by the owner or his successors, the state has the 

23 full use of the property. 

The following is a brief description of the provisions of the 

25 uniform act. 

Article 1 contains provisions such as definitions which are 

27 applicable throughout the act. Article 1 also states that the act 

is not applicable to foreign transactions and that any duty with 

29 regard to unclaimed property arising out of prior law continues to 

exist. 

31 Article 2 establishes the general rule as to when unclaimed 

property is presumed abandoned, which is five years unless a 

33 different time period is specified in the act. 

Article 3 sets forth the general rules under which the State 

35 may take custody of unclaimed intangible property if the 

conditions raising a presumption of abandonment have been 

37 satisfied. For example, property is subject to New Jersey's 

custody if the last known address of the apparent owner is in New 

39 Jersey. 

Article 4 is concerned with travelers checks and money orders. 
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1 Article 5 is concerned with checks or drafts on which a 

financial institution is directly liable, including a cashier's check 

3 or a certified check. These instruments are presumed to be 

abandoned if they have been outstanding or more than five years 

5 unless the owners have communicated with the financial 

institution or otherwise have indicated an interest. 

7 Article 6 relates to bank deposits and funds in financial 

insti tutions. Under Article 6' s provisions, in the absence of a 

9 showing of any of the circumstances set forth therein, any 

demand savings or matured time deposit, including a deposit that 

11 is automatically renewable, and any funds paid toward the 

purchase of any interest in a financial institution is presumed 

13 abandoned after 10 years. 

Article 7 is concerned with fWlds owning under life or 

15 endowment insurance policies or annuity contracts. Those funds 

are presumed abandoned after the policies or contracts have 

17 matured or tenninated and remain unclaimed for more than five 

years as established from the records of the company. 

19 Article 8 provides that a security payment paid in advance for 

utility services will be presumed to be abandoned if it remains 

21 unpaid for more than one year after the tennination of services. 

Article 9 provides any sum ordered to be refunded by a court or 

23 administrative agency which remains unclaimed for one year 

after becoming payable shall be presumed abandoned. 

25 Article 10 provides that' stock or other intangible ownership 

interest in a business association is presumed abandoned if a 

27 dividend, distribution or other sum payable as a result of the 

interest remains unclaimed for seven years and the owner has not 

29 communicated with the association with regard thereto. 

Article 11 provides that intangible property distributable in the 

31 course of dissolution of a business association is presumed 

abandoned if it is not claimed for more than one year after the 

33 date specified for final distribution. 

Article 12 relates to property held by agents and fiduciaries .. 

35 Article 13 provides that intangible property held by a court, 

State or other governmental agency is presumed abandoned if it 

37 is not claimed by the owner for more than 10 years after 

becoming payable or distributable. 

39 Article 14 provides that credit memos are presumed ab81lUOlleu 

f 

r 
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1 if they are not claimed for more than five years after becoming 

payable. 

3 Article 15 provides that wages which remain unclaimed for 

more than one year are presumed abandoned. 

5 Article 16 provides that property held in a safe deposit box or 

any other safekeeping repository or the proceeds of sale 

7 permitted by law which remain unclaimed for more than five 

years after the lease on the box or other repository has expired 

9 are presumed to be abandoned. 

Article 17 deals with the reports which holders of property 

11 presumed to be abandoned must file with the State Treasurer and 

the notices which must be given to the apparent owner of the 

13 property. 

Article 18 requires the State Treasurer to publish a notice in a 

15 newspaper following the filing of the reports required under 

Article 17. 

17 Article 19 relates to the payment or delivery of abandoned 

property and requires a person required to file a report under 

19 Article 17 to payor deliver the property to the State Treasurer 

Article 20 provides that upon payment or delivery to the State 

21 Treasurer, the State assumes custody and responsibility for the 

property, and the holder is relieved of all liabili ty for all 

23 turnovers. 

Article 21 provides that the owner is entitled to any dividends. 

25 interest or other increments on property other than money which 

accrues on the property before conversion into money. 

27 Article 22 relates to the sale of abandoned property. 

Generally, the State Treasurer is required to sell the property 

29 within three years after receipt, at public sale, after public 

advertising, to the highest bidder, but he may decline the highest 

31 bidder, but he may decline the highest bid and reoffer the 

property for sale. 

33 Article 23 provides that the State Treasurer shall promptly 

deposit in the general funds of the State all funds received by him 

35 except the portion to be retained in a special trust fund for 

prompt payment of claims. 

37 Article 24 relates to the filing of claims for property paid or 

delivered to the State Treasurer by any person except another 

39 state. The claim shall be filed on a form prescribed by the State 

Treasurer. The State Treasurer shall consider a claim within 90 
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1 days after it is filed and give written notice to the claimant if

the claim is denied.

3 Article 25 relates to claims of another state as to property

which has been paid or delivered to the administrator, A

5 claiming state is required to indemnify this State, its officers and

employees against any liability on a claim for the property before

7 the property is remitted.

Article 26 provides that any person who is dissatisfied by a

9 decision of the State Treasurer may bring an action in the

Superior Court to establish his claim.

11 Article 27 permits the State Treasurer to decline to receive

certain reported property and permits a holder to report and

13 deliver property to the State Treasurer before it is presumed

abandoned.

15 Article 28 authorizes the State Treasurer to destroy or

otherwise dispose of property that has insubstantial commercial

17 value.

Article 29 provides that the expiration of any statute of

19 limitations under which an owner's claim against a holder may be

barred does not prevent the property from being presumed

21 abandoned or affect any duty to report or deliver the property to

the State Treasurer.

23 Article 30 relates to requests for reports and examination of

records.

25 Article 31 relates to the retention of records. Every holder

required to file a report under Article 17, as to any property for

27 which it has obtained the last known address of the owner, shall

maintain a record of the name and last known address of the

29 owner for a period of 10 years after the property becomes

reportable unless a shorter time is provided by rule of the State

31 Treasurer.

Article 32 authorizes the State Treasurer to bring an action in

33 a court of competent jurisdiction to enforce the provisions of the

act.

35 Article 33 authorized the State Treasurer to enter into
agreement with other states and sets forth those matters which

37 may be set forth in the agreement. The purposes of the article is

tc c~ -",., '.:-.8 administration aud enforcement of the act by

39 and between this State and other states that adopt the act.
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1 Article 34 authorizes the State Treasurer to assess interest and 

penalties against a person who fails to comply with the provisions 

3 of the act. 

Article 35 contains miscellaneous provisions. 

5 ( 

I7 CIVIL JUSTICE
 

Property and Estates
 

9 

Revises part of statutory law concerning unclaimed personal 

11 property. 

I 
\ 



SENATE JUDICIARY COMMITTEE 

STATEMENT TO 

SENATE, No. 2093 
with Senate committee amendments 

STATE OF NEW JERSEY
 

DATED: JUNE 16, 1988 

The Senate Judiciary Committee reports favorably and with 

committee amendments Senate Bill No. 2093. 

Under present law if intangible property such as travelers 

checks, stock dividends, money orders or bank deposits remain 

unclaimed for a certain number of years, that property is 

presumed abandoned and the property reverts or "escheats" to 

the State. 

This bill is aimed at revising New Jersey escheat law (N. J.S.A. 

2A:37-1 et seq.) to conform with the "Uniform Unclaimed 

Property Act (1981)", promulgated by the National Conference of 

Commissioners on Uniform State Laws. 

Generally, the uniform act provides that unclaimed intangible 

property is payable to t~e state of the last known address of the 

owner, and in those instances when that information is unknown 

or when the state of the owner's last known address does not 

assert a claim to the property, it is payable to the state of the 

holder's domicile. 

The uniform act also provides that title to tne unclaimed 

property does not vest in the state but remains in the owner. The 

state takes custody of the property until the owner or his 

successors assert a claim thereto. Until a successful claim to the 

property is made by the owner or his successors, the state has the 

full use of the property. 

The following is a brief description of the provisions of the 

uniform act. I 

Article 1 contains prOVISIOns such as definitions which are 

applicable throughout the act. Article 1 also states that the act 

is not applicable to foreign transactions and that any duty with 

regard to unclaimed property arising out of prior law continues to 

exist. 

Article 2 establishes the general rule as to when unclaimed 

property is presumed abandoned, which is five years unless a 

different time period is specified in the act. 
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Article 3 sets forth the general rules under which the State 

may take custody of unclaimed intangible property if the 

conditions raising a presumption of abandonment have been 

satisfied. For example, property is subject to New Jersey's 

custody if the last known address of the apparent owner is in New 

Jersey. 

Article 4 governs travelers checks and money orders. A 

travelers check is presumed abandoned if it has been outstanding 

for more than 15 years. A money order is presumed abandoned if 

outstanding more than seven years. 

Article 5 is concerned with checks or drafts on which a 

financial institution is directly liable, including a cashier's check 

or a certified check. These instruments are presumed to be 

abandoned if they have been outstanding for more than five 

years, unless the owners have communicated with the financial 

institution or otherwise have indicated an interest. 

Article 6 relates to bank deposits and funds in financial 

institutions. In the absence of a showing of any of the 

circumstances set forth in this article, any demand savings or 

matured time deposit, including a deposit that is automatically 

renewable, and any funds paid toward the purchase of any 

interest in a financial iristitution is presumed abandoned after 10 

years. 

Article·7 is concerned with foods owing under life or 

endowment insurance policies or annuity contracts. Those funds 

are presumed abandoned after the policies or contracts have 

matured or terminated and remain unclaimed for more than five 

years as established from the records of the company. 

Article 8 provides that a security payment paid in advance for 

utility services will be presumed to be abandoned if it remains 

unclaimed for more than one year after the termination of 

services. 

Article 9 provides that any sum that a business association has 
t 

been ordered to be refunded by a court or administrative agency 

which remains ooclaimed for one year after becoming payable 

shall be presumed abandoned. 

Article 10 provides that stock or other intangible ownership 

interest in a business association is presumed abandoned if a 
,,-, : ~ 

dividend, distribution or other sum payable as a result of the 

interest remains unclaimed for seven years and the owner has not 

communicated with the association with regard thereto. 
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Article 11 provides that intangible property distributable in the 

course of dissolution of a business association is presumed 

abandoned if it is not claimed for more than one year after the 

date specified for final distribution. 

Article 12 governs property held by agents and fiduciaries. 

Article 13 provides that intangible property held by a court, 

State or other governmental agency is presumed abandoned if it 

is not claimed by the owner for more than 10 years after 

becoming payable or distributable. 

Article 14 provides that credit memos are presumed abandoned 

if they are not claimed for more than five years after becoming 

payable. 

Article 15 provides that wages which remain unclaimed for 

more than one year are presumed abandoned. 

Article 16 provides that property held in a safe deposit box or 

any other safekeeping repository or the proceeds of a sale 

permitted by any other law which remain unclaimed for more 

than five years after the lease on the box or other repository has 

expired are presumed to be abandoned. 

Article 17 deals with the reports which holders of property 

presumed to be abandoned must file with the State Treasurer and 

the notices which must be given to the apparent owner of the 

property.. 

Article 18 requires the State Treasurer to publish a notice in a 

newspaper following the filing of the reports required under 

Article 17. 

Article 19 relates to the payment or delivery of abandoned 

property and requires a person filing a report under Article 17 to 

payor deliver the property to the State Treasurer. 

Article 20 provides that upon payment or delivery to the State 

Treasurer, the State assumes custody and responsibility for the 

property and the holder is relieved of all liability with regard to 

any claims. 

Article 21 provides that the owner is entitled to any dividends, 

interest or other increments on property other than money which 

accrues on the property before conversion into money. 

Article 22 relates to the sale of abandoned property. 

Generally, the State Treasurer is required to sell the property 

within three years after receipt, at public sale, after public 

advertising, to the highest bidder. The Treasurer may decline 

. , 
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the highest bid and reoffer the property for sale if he determines 

that the bid is insufficient. 

Article 23 provides that the State Treasurer shall promptly 

deposit in the General State Fund all funds received except the 

portion to be retained in a special trust fund, the Unclaimed 

Personal Property Trust Fund, for prompt paYment of claims. 

Article 24 relates to the filing of claims for property paid or 

delivered to the State Treasurer by any person except another 

state. The claim shall be filed on a form prescribed by the State 

Treasurer. The State Treasurer shall consider a claim within 90 

days after it is filed and give written notice to the claimant if 

the claim is denied. 

Article 25 relates to claims of another state as to property 

which has been paid or delivered to the administrator. A 

claiming state is required to indemnify this State, its officers and 

employees against any liability on a claim for the property before 

the property is remitted. 

Article 26 provides that any person who is dissatisfied by a 

decision of the State Treasurer may bring an action in the 

Superior Court to establish a claim. 

Article 27 permits the State Treasurer to decline to receive 

certain reported property and permits a holder to report and 

deliver property to the State Treasurer before it is presumed 

abandoned. 

Article 28 authorizes the State Treasurer to destroy or 

otherwise dispose of property that has insubstantial commercial 

value. 

Article 29 provides that the expiration of any statute of 

limitations under which an owner's claim against a holder may be 

barred does not prevent the property from being presumed 

abandoned or affect any duty to report or deliver the property to 

the State Treasurer. 

Article 30 relates to requests for reports and examination of 

records. 
t 

Article 31 relates to the retention of records. Every holder • 
required to file a report under Article 17, as to any property for 

which the holder has obtained the last known address of the 

owner, shall maintain a record of the name and last known 

address of the owner for a period of 10 years after the property 

becomes reportable unless a shorter time is provided by rule of 

the State Treasurer. 

..
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Article 32 authorizes the State Treasurer to bring an action in 

a court of competent jurisdiction to enforce the provisions of the 

act. 

By amendment, the committee added three section to Article 

32. These sections authorize the Treasurer to commence an 

action in federal court or in other courts or to intervene in other 

proceedings to enforce the provisions of this act. The 

amendments also clarify that the Treasurer is an indispensable 

party to any judicial or administrative proceeding concerning the 

disposition and handling of unclaimed property that is or may be 

payable to the Treasurer. 

Article 33 authorizes the State Treasurer to enter into an 

agreement with other states and sets forth those matters which 

may be set forth in the agreement. The purposes of the article is 

to facilitate the administration and enforcement of the act by 

and between this State and other states that adopt the act. 

Article 34 authorizes the State Treasurer to assess interest and 

penalties against a person who fails to comply with the provisions 

of this act. 

Article 35 contains miscellaneous provisions. 
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1
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3
 

3
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Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR (AR) of '86
 
Sponsored by Senator Russo
 

Pag, 1 of 24
 

Insert "46:30B-7.1. Communication between 

hold.r and appar.nt own.r." 

Insert "46:30B-10.1. Presumpti('n of location." 

Insert "46:30B-37.1. Presumption of 

abandonment: unclaimed estate assets." 

After "abandonment II insert Superior court II. 

and surrogate" 

Insert "46:30B-41.1. Presumpti()n of
 

abandonment: minor's fund.
 

46:30B-41.1. Presumption of abandonment:
 

governmental entity."
 

Insert "46:30B-47.1. Contents of report:
 

Superior court clerk and surrogate."
 

Insert "46:308-50.1. Posting of notice by
 

Superior court clerk and surrogate."
 

Omit "Written notice required to be mailed by
 

administrator." and insert "Blank."
 

Omit "Contenh of notice to be mai led." and
 

insert "Blank."
 

After "orders" insert "or court deposits"
 

, 1il1~/87 

Sec. 

Table
 

Table
 

Table
 

Table
 

Table
 

Table
 

Table
 

Table 

Table 

Table 

os
 

Line
 

After 1
 

of Art. 2
 

After 3
 

of Art. 3
 

After 1
 

of Art. 12
 

of
 

Art. 13
 

After 1
 

of Art. 13
 

After 3
 

of Art. 17
 

After 6
 

of Art. 17
 

4 of
 

Art. 18
 

5 of
 

Art. 18
 

7 of
 

Art. 18
 



Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate BI II No. 888 OCR CAR) of '88 
Sponsored by Senator Russo 

Page 2 of 24 

.. Amend: 

Page Sec. Line 

4 Table 1-2 of 

Art. 19 Omit "Time within which to payor deliver 

abandoned property." and insert "Payment or 

de I ivery with report." 

4 Table After 10 

of Art. 19 Insert "46:308-60.1. Transfer of ownership 

after de I i very with report." 

4 Table After 4 

of Art. 23 Insert "46:308-76.1. Confidentiality of 

certain records." 

46:30B-76.2. Disclosure of confidential 

information. 
-3

46:30B-76.,:!-: Access to confidential 

information." 

5 Table After 3 

of Art. 31 Insert "46:308-96.1. Continuity of records." 

5 Table 1 of 

Art. 32 After "Enforcement." Insert "Actions in 

Superior court." 

5 Table After 1 of 

Art. 32 Insert-"46:30B-97.1. Enforcement. Actions in 

federal court or courts of other states by 

administrator. 

46:308-97.2. Enforcement. Right of 

administrator to intervene in judicial or 

administrative proceedings. 

46:30B-97.3. Enforcement. Administrator 

deemed an indispensable party in judicial or 

administrative proceedings." 



Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR (AR) of 
Sponsored by Senator Russo 

Page 3 of 24 

'86 

Amend: 

Page Sec. Line 

6 Table After 5 

of Art. 34 Insert "46:308-105.1. Waiver of penalty and 

Interest. 

46:308-105.2 Calculation of penalty and 

Interest after examination." 

6 46:30B-2 1 After "Construction." omit "This" and insert 

"Except for the provisions of this chapter 

which apply solely to this jurisdiction, this" 

6 46:30B-4 8 After "R.S. 46:B-89" insert "; however, after 

the effective date of this chapter, the 

interest and penalties set forth in article 34 

of this chapter shall be assessed against the 

holder for the continued failure to report, pay 

and deliver the property presumed abandoned in 

accordance with the prior statutory provisions" 

7 46:30B-5 7 After "that period." insert "The initial report 

shall also identify any property that was not 

required to be reported before the effective . 
date of this chapter but which is su~ect to 

I; 
this chapter which has been paid or del ivered 

to any other state or otherwise disposed of in 

any manner by the holder during the preceding 

10 years." 

7 46:30B-6 3 Omit "State" and after "Treasurer" insert "of 

the State of New Jersey, any individual serving 

as the Acting Treasurer in the absence of the 

appointed Treasurer, and any State employee to 

whom the Treasurer has delegated authority to 

administer the provisions of this chapter and 

to execute any pertinent documents" 



Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bil I No. 888 OCR 
Sponsored by Senator Russo 

Page 4 of 24 

(AR) of '86 

Amend: . 

Page Sec. Line 

9 46:308-7 After 8 Insert new section 46:30B-7.1. as fol lows: 

"46:308-7.1. Communication between holder and 

apparent owner. Property shall not be presumed 

abandoned if within the period that the 

property remains unclaimed there has been a 

communication between the holder and the 

apparent owner. The communication shal I be a 

writing initiated or generated by or from the 

apparent owner to the holder or issuer 

concerning the unclaimed property, or a 

memorandum or other record on file with the 

holder or issuer prepared by an employee of the 

holder or issuer and evidencing that the 

apparent owner has indicated an interest in the 

unclaimed property. This provision shal I apply 

to all property notwithstanding any specific 

provisions of this chapter which do not 

expressly address the issue of communication 

between the holder or issuer and the apparent 

owner during the period that the property 

remains unclaimed. 

Source: New." 

10 46:30B-10 After 42 Insert new section 46:308-10.1 as fol lows: 

"46:30B-10.1. Presumption of location. If the 

records of a holder show that the property is 

payable or distributable to a person other than 

the owner, but the records do not show the last 

known address of that other person, it shal I be 

presumed that the last known address of the 

other person is the same as that of the owner. 

Source: New." 



Amend: 

Page Sec. Line 

17 46:30B-37 After 9 
'36', i - \ -

P.L:' 19~-,.e.~,r.L_L 
Through P.1. 19 ..:fL.. c.~ 
Initials """' 6 

?A: !CJ-l 
~ (", ,d-'. 'Ju,- I 

18 46:308-41 1-6 

18 46:308-41 7 

18 46:30B-41 After 7 

Assembly Amendments 
Proposed by Assemblyman Doyle 

to , 

Senate BII' No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 

Page 5 of 24 

Insert new section 46:30B-37.1 as follows:
 

"46:308-37.1. Presumption of abandonment:
 

unclaimed estate assets. Property held by a
 

fiduciary as defined In N.J.S. 38:1-1 or an 

assignee under N.J.S. 2A:19-1 et seq. and 

remaining unclaimed for three months after the 

account of that fiduciary or assignee is 

al lowed or settled Informally is presumed 

abandoned. 

Source: N.J.S. 2A:19-42; N.J.S. 38:23-21." 

After "abandonment" on line 1 omit remainder of 

line, omit lines 2-5 in entirety, omit 

"abandoned" on line 6 and insert ": Superior 

court and surrogate. Intangible property 

desposited or paid into the Superior Court or 

to the surrogate of any county in this State to 

,the credit of a specific cause or account under 

the provisions of any law, order, rule, 

judgement, or decree and remaining unclaimed 

for a period of 10 years,fShal I be presumed
/' 

abandoned"
 

Omit "New." and insert "N.J.S.A. 2A:15-76j
 

Section 1 of P.L. 1948, c. 456 (c. 40:26A-1)."
 

Insert two new sections 46:30B-41.1 and
 

46:30B-41.2 as follows:
 

"46:308-41.1. Presumption of abandonment:
 

minor's funds. Intangible property deposited
 

or paid into the Superior Court or to the
 



Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR 
Sponsored by Senator Russo 

Page 6 of 24 

(AR) of '86 

Amend: 

Page Sec. .. Li ne 

surrogate of any county in this State for the 

benefit of a person who is a minor at the time 

of the deposit and remaining unclaimed by that 

person for two years after that person reaches 

majority Is presumed abandoned. 

Source: New. 

46:308-41.2. Presumption of abandonment: 

governmental entity. Except as otherwise 

provided in this Article, any intangible 

property held by the executive, legislative, or 

judicial branch of the United states 

Government, or a state, or a county or 

municipal subdivision of a state, or any of 

their authorities, agencies, instrumentalities, 

administrations, services or other 

organizations, and remaining unclaimed for more 

than one year after it became payable or 

distributable is presumed abandoned. 

Source: New." 

20 46:308-47 23 Omit "and" 

20 46:308-47 After 23 Insert "f. The Social Security account number 

or federal identification number., if avai lable, 

of each person appearing to be the apparent 

owner of the reported unclaimed property; and" 

20 46:308-47 24 Omit "f." insert "g." 



Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate BII I No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 

Page 7 of 24 

Amend: 

Page Sec. . Line 

20 46:308-47 After 26 Insert new section 46:30B-47.1 as fol lows: 

"46:30B-47.1. Contents of report: Superior 

Court clerk and surrogate. The report of the 

Clerk of the Superior Court or a surrogate 

shal I set forth the fol lowing information 

instead of that required by R.S. 46:30B-47: 

a. The name of the case in which the 

deposit was made; 

b. The court's docket or identifying number 

for the case; 

c. The date the deposit was made; 

d. The unpaid balance of the original sum 

deposited; 

e. The interest or income earned whi Ie on 

deposit; and 

f. The total amount payable to the State 

Treasurer. 

Source: N.J.S. 2A:15-78; Section 4 of P.L. 

1948, c. 456 (c. 40:26A-4)" 

20 46:308-50 After 13 Insert new section 46:30B-50.1 as fol lows: 

"46:308-50.1. Posting of notice by Superior 

Court clerk and surrogate. In pIace of the 

mai led notice required by R.S. 46:30B-50, the 

Clerk of the Superior Court, not more than 120 

days and not less than 90 days before the date 

that the clerk shal I present the report of 

property presumed abandoned in accordance with 

R.S. 46:308-41, shal I post in his office and in 

each county clerk's office where other publ ic 



Assembly Amendments ·- Proposed by Assemblyman Doyle 

Amend: 

Page Sec. Line 

21 46:30B-52 2-3 

21 46:30B-52 8-19 

21-22 46:308-54 1-11
 

to 

Senate Bill No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 

Page 8 of 24 

notices are customarily posted, a notice 

setting forth the case name and docket number 

of each case in which a deposit is presumed 

abandoned and indicating that if the apparent 

owner does not move to seek an order to 

withdraw the sum on deposit within 60 days of 

the date of the notice, the sum on deposit and 

all accretions thereon shal I be delivered to 

the administrator, to whom al I further claim 

shall be made. A surrogate shal I post a 

similar notice in his office and the county 

clerk's office of the county in which the 

surrogate is situated, not more than 120 days 

and not less than 90 days before the surrogate 

shall present the report to the administrator. 

Source: N.J.S. 2A:15-79i Section 7 of P.L. 

1948, c. 456 (c. 40:26A-7)" 

After "shall" omit the rest of line 2 and omit 

line 3 in entirety. 

After "concerning the" on line 8 omit the rest
 

of line 8, omit lines 9-18 in entirety and omit
 

"a II further c Jaims sha I I thereafter be
 

directed to the administrator" on line 19 and
 

insert "unclaimed property may be obtained by
 

any person having an interest in that property
 

by making a written inquiry to the
 

administrator"
 

After "46: 30B-54." om i t rest of line of line 1,
 

omit lines 2-11 in entirety, insert "Blank."
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Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR 
Sponsored by Senator Russo 

Page 9 of 24 

(AR) of '86 

Amend: 

Page Sec. Line 

22 46:308-55 1-14 After "46:308-55." omit rest of line 1 and omit 

lines 2-14 in entirety, insert "Blank." 

22 46:308-56 2 After "orders" insert "or court deposits" 

22 46:308-56 4 After "this chapter" insert "or court deposits 

presumed abandoned under Article 13 of this 

chapter" 

22 46:308-57 1 After "46:308-57." omit rest of line 1 omit 

lines 2-7 in entirety and insert "Payment or 

delivery with report. At the time of the 

filing of the report as established by R.S. 

46:308-49, a holder shall payor deliver to the 

administrator all of the unclaimed property set 

forth on its report and al I accretions thereon, 

except for the property provided for in R.S. 

46:308-58." 

23 46:30B-60 After 15 Insert new section 46:308-60.1 as fol lows: 

"46:308-60.1. Transfer of ownership after 

delivery with report. When a certificate or 

other evidence of ownership, or a bond or other 

debt security, registered in the name of a 

person is delivered to the administrator 

pursuant to any provision of this chapter and 

is presented by the administrator to the issuer 

thereof or its agent, the issuer shal I transfer 
, 

and register it in the name of "Treasurer, 

State of New Jersey," and a new certificate or 

security, so registered, shall be del ivered to 

the administrator. The issurer and its 

transfer agent, registrar, or other person 



28 

Amend: 

Page Sec. Line 

28 46:308-76 10 

46:308-76 After 13 
," 

-. / 

Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 

Page 10 of 24 

acting on behalf of the issuer in executing and 

delivering the certificate or security shal I be 

fully and automatically relieved from any 

liability to any person for any loss or damage 

casued by the transfer, issuance, and delivery 

of the certificate or security to the 

administrator. 

Source: New." 

After "due." insert "However, the administrator 

shall not include in this record any 

information deemed confidential under R.S. 

46:308-76.1." 

Insert three new sections 46:308-76.1, 

46:308-76.2 and 46:308-76.3 as follows: 

"46:308-76.1. Confidential ity of certain 

records. Any record or information that is 

deemed confidential under any New Jersey or 

federal law when in possession of a person 

shall continue to be confidential when revealed 

or delivered to the administrator and shal I not 

be considered a publ ic record under section 2 

of P.L. 1963, c. 73 (C. 47:1A-2). Any record 

or information that is deemed confidential 

under any law of another state when in the 

possession of that other state sMal I continue 

to be confidential when revealed or del ivered 

by that other state to the administrator and 

shall not be considered a publ ic record under 

section 2 of P.L. 1963, c. 73 (C. 47:1A-2), 

Source: New. 
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Page 11 of 24 

46:308-76.2. Disclosure of confidential 

information. Confidential information 

concerning any aspect of unclaimed property 

shal I be disclosed only to an apparent owner or 

an administrator or official of another state 

for escheat or unclaimed or abandoned property, 

if that other state accords substantially 

reciprocal privileges to the administrator. 

Source: New. 

46:308-76.3. Access to confidential 

information. Notwithstanding any other 

provision of law, upon request of the 

administrator, al I persons and governmental 

entites in this State shal I provide to the 

administrator the address and any other 

identification or information which could 

reasonably be used to locate the apparent owner 

of unclaimed property. Even if the information 

or record requested by the administrator is 

deemed confidential under any other law or 

regulation of this State, that information or 

record shal I be furnished to the 

administrator. The administrator or any 

employee or agent of the administrator may not 

use or disclose the information or record 

except as necessary in attempting to locate the 

apparent owner of unclaimed property or as 

otherwise specifically set forth in this 

chapter. 

Source: New." 



Amend: 

Page Sec. Line 

29 46:30B-79 10-18 

30-31 46:30B-B4 1 

33 46:30B-96 After 9 

Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 ~CR CAR) of '86 
Sponsored by Senator Russo 

Page 12 of 24 

After "greater." omit rest of line 10, omit 

lines 11-18 In entirety and insert "At the time 

a claim is al lowed, the administrator shal I pay 

to the claimant interest upon the monies of the 

claimant for the period during which those 

monies were in the custody of the 

administrator, but interest shal I not be 

payable for any period before the effective 

date of this chapter. The rate of interest 

shal I be periodically fixed by the 

administrator." 

After "claim." omit the rest of line 1, omit 

lines 2-9 in entirety and insert "A person 

whose claim has been denied by the 

administrator in whole or part may appeal the 

final decision to the Appel late Division of the 

Superior Court of New Jersey." 

Insert new section 46:308-96.1 as fol lows: ,. 

"46:30B-96.1. Continuity or records. Where a 

holder acquires unclaimed property from another 

holder, such as in a merger, acquisition, 

reorganization, consol idation, or transfer, 

that successor holder shal I have a duty to 
-

maintain and continue the records of the Riror 
lJ 

holder concerning the unclaimed property, 

including but not I imited to, the date of the 

last deposit or withdrawal in an account in a 

financial organization, of the issuance of 



Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate B'II No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 

Page 13 of 24 

Amend: 

Page Sec. . Line 

unnegotiated dividend, interest, or other 

remittances, or the last communication between 

the owner and the prior holder or holders 

concerning the unclaimed property. 

Source: New." 

33 46:308-97 1-2 After "Enforcment." omit the rest of line 1 

omit line 2 in entirety and insert "Actions in 

Superior Court. 

a. The administrator, for and on behalf of the 

State of New Jersey, may commence an action, 

summary or otherwise, in the Chancery Division 

of the Superior Court: 

(1) for an adjudication that certain 

property is unclaimed and payable or 

distributable to the administrator; 

(2) to compel presentation of a report or 

payment or distribution of property to the 

administrator; 

(3) to enforce the duty of a person to 

permit the examination or audit of the records 

of that person; 

(4) to enjoin any act that violates the 

pUbl ic pol icy or provisions of this chapter; or 

(5) to enforce any aspect of this chapter in 

any manner. 

b. the administrator may commence an action in 

the Chancery Division of the Superior Court in 

the fol lowing situations: 



Amend: 

Page Sec. Line 

33 46:368-97 After 3 

Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate 8ill No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 

Page 14 of 24 

(1) the holder is a person domici led in this 

State, or is the State of New Jersey, a county 

or municipal subdivision of the State. or is an 

authority, agency, instrumentality, 

administration, service, or other organization 

of the State or Its political subdivisions; 

(2) the holder is a person engaged in or 

transacting any business in this State, 

although not domiciled in this State." 

Insert three new sections 46:30B-97.1, 

46:308-97.2 and 46:30B-97.3 as follows: 

"46: 30B-97.1. Enforcement. Act Ions in federa I 

court or courts of other states by 

administrator. 

Where no New Jersey court has jurisdiction 

over the person involved, the administrator may 

commence an action in a federal court or other
 

state court which has jurisdiction.
 

Source: New.
 

46:308-97.2. Enforcement. Right of
 

administrator to intervene in judicial or
 

administrative proceedings.
 

The administrator shal I have a right to 

intervene and participate in any judicial or 

administrative proceeding when it is in the 

best interests of: the State of New Jersey, 

the apparent owner, or the unclaimed property 

for the purpose of conserving and safeguarding 



Amend: 

Page Sec. Line 

.-. 

35 46:308-104 5 

35 46:30B-105 4 

35 46:30B-105 After 7 

Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 
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the unclaimed property against dissipation, 

undue diminishment, or adverse discriminatory 

treatement. 

Source: New. 

46:308-97.3. Enforcement. Administrator 

deemed an IndIspensable party In judIcial or 

administrative proceeding. The administrator 

shall be deemed an indispensable party to any 

judicial or administrative proceeding 

concerning the disposition and handling of 

unclaimed property that is or may be payable or 

distributable into the protective custody of 

the administrator . 

Source: New." 

After "performed" omit the rest of line 5, omit 

lines 6-7 in entirety and insert " " 

After "penalty" omit the rest of line 4 omit 

lines 5-6 in entirety, and insert "equal to 25 

percent of the value of the property that 

should have been paid or del ivered." 

Insert two new sections 46:30B-105.1 and 

46:30B-105.2 as fol lows: 

"46:308-105.1. Waiver of penalty and 

interest. The administrator shall have 

discretion to waive the payment of penalties 

and interest or to reduce the amount of the 

interest in an appropriate circumstance. 

Source: New. 
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to 
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Amend: . 

Page Sec. Line 

46:30B-105.2. Calculation of penalty and 

interest after examination. For the purpose of 

assessing and calculating the penalties and 

interest on unclaimed property discovered 

during an examination or audit and previously 

payable or distributable but not paid to the 

administrator, the date on which the unclaimed 

property was originally payable or 

distributable shall be used as the date from 

which penalties and interest are assessed and 

calculated. 

Source: New." 

35 46:308-106 2-5 After "compensat ion to" om it the rest of line 2 

omit lines 3-4 in entirety and on line 5 omit 

"chapter are unenforceable" insert "locate, 

del iver, recover, or assist in the recovery of 

property reported under this chapter, entered 

into during the period commencing one year 

before the property was presumed abandoned and 

extending to a time that is 24 months after the 

date that the property is paid or del ivered to 

the administrator, are void and unenforceable. 

otherwise, these agreements are val id only if 

the fee or compensation agreed upon is not more 

than 207. of the value of the property 

recovered, the agreement is in writing, signed 

by the apparent owner, and clearly sets forth 

the nature and value of the property and the 

value of the apparent owner's share after the 
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Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR 
Sponsored by Senator Russo 

Page 17 of 24 

(AR) of '86 

Amend: 

Page Sec. Line 

fee or compensation has been deducted. 

However, nothing in this section shal I be 

construed to prevent an owner from asserting at 

any time that an agreement to locate property 

is based upon an excessive or unjust 

consideration" 



Amend: 

Page Sec. Line 

36 2 1-4 

; . , , 

36 After 2 After 4 

Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 

Page 18 of 24 

After "2." omit the remainder of line 1 and 

omit lines 2-4 In entirety and insert "N.J.S. 

2A:19-42 is amended to read as follows: 

2A:19-42. Disposition of unclaimed money. 

When an assignee states his final account, 

and there remains a balance, dividend sum or 

sum of money to be paid to a person and the 

person or his guardian, if he be under any 

disability, [fails to claim the same within 3 

months from the time the account is passed, the 

assignee may proceed to pay the same into the 

court, taking therefor the receipt of the clerk. 

Such receipt shal I be a full and sufficiellt 

discharge and release to the assignee for 

moneys so by him paid into court and against 

the claimant thereto entitled] the balance, 

dividend sum or sum of money is intangible 

property remaining unclaimed in the possession 

of an assignee. After the period of time set 

forth in R.S. 46:308-37.1 has elapsed that 

property shall be presumed abandoned and 

handled in accordance with the "Uniform 

Unclaimed Property Act (1981)," CR.S. 46:30B-1 

et seg. )". 

Insert "3. N.J.S. 38:23-21 is amended to read 

as fa II ows: 



...
 

Assembly Amendments 
Proposed by Assemblyman Doyle 

to 

Senate Bill No. 888 OCR (AR) of '86 
Sponsored by Senator Russo 

Page 19 of 24 

Amend: 

Page Sec. Line 

38:23-21. [Payment into court; receipts; 

records.] Unclaimed estate assets. When a 

fiduciary states his final account and there 

remains in his hands a balance, devise, 

distributive share, dividend or sum of money to 

be paid to a person and the person, or his 

guardian, if he be an infant or mental 

incompetent, fai Is to claim the balance, 

?,/ devise, distributive shar7dividend or sum of 

money within [3 months from the time the 

account is al lowed, the fiduciary may proceed 

to pay the balance, devise, distributive share, 

dividend or sum of money into court, taking 

therefor the receipt of the clerk or surrogate. 

The receipt shall be a ful I and sufficient 

discharge and release to the fiduciary for 

moneys so by him paid into court and against 

the claimant thereto entitled] the period of 

time set forth in R.S. 46:308-37.1, then the 

property shall be presumed abandoned and 

handled in accordance with the "Uniform 

Unclaimed Property Act (1981)," (R.S. 46:308-1 

et seg.)". 

36 3 1 Omit "3." insert "4." 

38 4 1 Omit "4." insert "5." 

38 5 1 Omit "5." insert "6." 
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STATEMENT 

Since 1967, New Jersey has taken a 

protective custodial approach to unclaimed 

property. It is the publ ic pol icy of this 

State that all unclaimed property shall be 

placed into the protective custody of the State 

Treasurer after the property has remained 

unclaimed in the hands of the holder for a 

specified period of time. The rights of the 

original party in interest shall not be 

forfeited or extinguished. The State Treasurer 

serves as the conservator or trustee of the 

unclaimed property, acting always, and with 

full authority, to safeguard and foster the 

rights of the original owner or party entitled 

to the property. 

Any publ ic or private provision, contract; 

agreement, or understanding in any form shal I 

be void as contrary to this publ ic pol icy, if 

the purpose or effect of that provision is to 

evade, avoid, or contradict the custodial 

taking of unclaimed property by the State 

Treasurer. 

Any person having knowledge or information 

concerning unclaimed property that is or might 

be payable or distributable to the State 

Treasurer shal I have a duty to notify the State 
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Treasurer within a reasonable time. If the 

person having that information is the holder of 

the unclaimed property, he shall satisfy this 

duty by presenting a report to the Treasurer as 

set forth in this act. 

Unti I such time as the unclaimed property 

is presumed abandoned, reported, and paid or 

delivered to the State Treasurer, a holder of 

unclaimed property shal I have a continuing duty 

to take reasonable and prudent action to 

preserve and safeguard the property and 

shall not al low the property to be dissipated, 

transferred, converted, or reduced by any 

means, other than as permitted by this chapter 

or by regulation of the State Treasurer. 

It is the intention of the Legislature 

that the limitations period set forth in R.S. 

46:308-89 shal I not commence unti I the State 

has notice of the holder's failure to comply 

with the duty that is the subject of the action 

or proceeding brought by the administrator 

against the holder. 

These amendments recognize and codify many 

of the current p01 icies and practices of the 

State Treasurer with respect to unclaimed 

property. In some cases these amendments adopt 

provisions of the "Uniform Unclaimed Property 

Act (1981)," the uniform act upon which this 

bi I I is based. In other cases these amendments 
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address circumstances not specifically covered 

by the uniform act yet currently addressed in 

the New Jersey statutes. R.S. 46:308-4 is 

amended to apply prospectively the penalty and 

Interest provisions in the bill to property 

which was required to be reported under 

pre-existing New Jersey law, thereby providing 

an inducement for compl iance. R.S. 46:308-104 

and 46:308-105 conform the penalty provisions 

of the bill to those contained in the uniform 

act. Further amendments to the interest and 

penalties sections in Article 34 provide the 

State Treasurer the discretion to waive the 

payment of penalties and interest, and the 

authority to calculate the penalty and interest 

to be assessed in cases where unclaimed 

property, previously payable or distributable 

to the Treasurer, is subsequently 

discovered during an examination. The 

enforcement provision (Article 32) is also 

amended to specifically authorize the Treasurer 

to commence appropriate actions to enforce this 

legislation and to participate in any 

I itigation impacting upon unclaimed property 

and its disposition. 
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Some amendments conform the bi I I to many 

of the current practices of the State 

Treasurer. For instance, as an accommodation 

to holders of unclaimed property, the Treasurer 

currently permits holders to simultaneously 

deliver the unclaimed property to the Treasurer 

at the time the holder fi les its report of 

unclaimed property with the Treasurer, rather 

than some period of time after the filing of 

the report. Both the Treasurer and holders of 

unclaimed property find this practice to be 

most efficient and it is therefore incorporated 

in these amendments (R.S. 46:308-57). Other 

amendments amend the construction clause (R.S. 

46:308-2); expand the definition of 

"administrator" (R.S. 46:308-6); provide for 

the preservation of the confidential ity of 

records that are confidential in the custody of 

the holder and which are del ivered to the 

Treasurer (R.S. 46:308-76); and impose 

I imitations upon agreements to find or locate 

apparent owners of unclaimed property, 

I imitations that are simi lar to those adopted 

oy Olner ~Ldles enacting the unitorm act CR.S. 

46: 308-106). 
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Arti~le 13, concerning property held by

courts and publ ic agencies, and Article 17,

concerning report of abandoned property, are

amended to incorporate procedures for court and

surrogate deposits which are similar to those

procedures contained in current statutes that

are being repealed by this bil I. Another

amendment to Article 13 conforms the dormancy

period for property in the custody of

governmental entities, other than the courts or

surrogates, to the provisions of the uniform

act.

Article 7 is amended to provide a general

provision that, even where property has

remained unclaimed for the statutory time

period, the property will not be presumed

abandoned if the owner has, within the

statutory time period, communicated with the

holder of the property. This general provision

is consistent with communication provisions

contained in specific sections of the uniform

act, and it is made appl icable throughout the

bi II.

Finally, Article 12 of the bi I I and N.J.S.

2A:19-42 and N.J.S. 38:23-21 are amended to

conform existing statutes and the provisions of

this bi II insofar as those statutes deal with

the disposition of unclaimed property.


	CHECKLIST
	FINAL TEXT OF BILL
	SPONSORS' STATEMENT
	SENATE JUDICIARY COMMITTEE STATEMENT
	ASSEMBLY AMENDMENTS



